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General Corporation and Investment News 


RAILROAD 


Acadia Sugar Refining Co., Ltd., Halifax—Calls Bonds 

There have been called for redemption as of Dec. 16, 1944 a total 
of $58,000 of 6% gen. mtge. s.f: bonds due Oct. 16; 1954; at 102° and 
int. Payment will be made at The Royal Bank of Canada in Halifax, 
Saint John (N. B.y, Charlottetown, Quebec, Montréal, Ottawa, Toronto, 
Winnipeg, Regina, Calgary, Vancouver or Vicforia, Canada. —V. 159, 
p. 633. 


Alabama Power Co.—Reduces Bank Loan— 


The company has reported to the 
reduction of $1,500,000 in the amount outstanding of 27%s‘¢ installment 
notes held. by banks.. This. reduction, made in addition to regular 
semi-annual instalments’ of $750,000, reduces the amount’ outstanding 
to $3,750,000; down from $5,250,000, and constitutes full payment of 
the last two maturities, due July. 23, 1947, and Jan. 23, 1948.— 
V. 160, p. 2065: 


Amerex Holding Corp.—Secondary Offering—Blyth & 
Co., Inc., offered as a secondary distribution on Nov. 13 
a block of 5,000 shares of capital stock at $27’ a share. 
Concession to dealers was 60 cents a share. ws 157, 
p. 1803. 


American Airlines, Inc.—Plans Stock Split-Up—$2 
Dividend Declared on Present $10 par Shares—To Re- 
deem Preferred Stock-—- 


The directors have declared « cash dividend on the common stock, 
payubie Dec. 22 to holders of record Dec. 12. The beard had pre- 
viously ‘recommended to stockholders a reduction in the par value of 


the common from $10 to. $5 per share and issuance of two shares; ~ 


of mew $5 par stock for each share of $10 par now issued and out- 
standing. This amendment is to be voted on at a special stock- 
holders’ meeting Dec. 6. If the amendment is approved and split-up 
of common stock becomes effective on or prior to Dec. 12, the divi- 
dend paid on the outstanding $5 par common stock will be $1 per 
share. If the amendment is not approved, the dividend will be $2 
per share. 

The previous and only payment in 1943 was $1.50 per share on the 
$10 par common ‘stock on, Dee. 22. 

All outstanding shares of $4.25 cumulative convertible 
stock have been called for redemption Jan. 15, 1945, at $106. per 
share, plus accrued dividends amounting to $1.06', per share. These 
shares are convertible into common until Jan. 13, 1945, when all 
conversion privileges expire. Only preferred holders who convert 
their shares into common stock on or before Dec. 12 will receive cash 
dividends payable to common holders on Dec. 22, this year.—V. 160, 
p. 2177. 


American Car & Foundry Co.—Preferred Dividend— 


Charlies J. Hardy, Chairman of the board, announces that the 
directors 0n Nov. 17 declared the regular quarterly dividend of 1%4‘- 
upon the outstanding preferred stock, payable Dec. 21 to holders of 
record Nov. 30. 


On Nov. 18 there was distributed to those entitled thereto, viz., 
those who were record holders of its preferred shares at the close of 
business Feb. 15, 1943, their pro rata shares of the amount which, 
under the ruling of the Court of Chancery of New Jersey, the company 
has heretofere been enjoined from paying. The distribution will be 
at the rate of $0.9219 per share. 


In connection with the last mentioned payment, Mr. Hardy, in a 
letter to the record holders of shares of preferred stock at the close 
of business Feb. 15, 1943, said: 


“In February, 1943, there was declared a dividend (preferred stock 
dividend No. 146) at the rate of $1.29 per share. payable on Feb. 23, 
1943, to the holders of pre cecred shares outstanding at the close of 
business Feb. 15, 1943. 


‘By decree of the Coutt of Chancety of New Jersey the company 
was permitted, on the date fixed for its payment, to make payment 
of 25 cents per share on account of the dividend so declared—-the 
ing deposited in Hudson 

st Co. pending final decision by the id Court of Chancery of 
the amount, to be determined by the Court, to be paid as counsel fees 


preferred 


he ‘and costs to Oscar B. Cintas as complainant in certain litigation then 





pending against your company. 


“Por such counsel fee said complainant made application to the 


» Court of Chancery for an allowance of $301,028, being at the rate of 


$1.04,per share, to be paid out of the money so deposited. That 


» pplication was opposed by counsel for the company, and as a -result 


the amount of counsel fee was fixed by the Court, at $31,839, being 
at the rate of 11 cents per share, instead of the $301,028 asked. From 
that decision said complainant appealed to the New Jersey Court of 
Errors and Appeals, in which Court the allowance as made by the 
Court of Chancery, at the rate of 11 cents per share, was affirmed. 
Thereafter said complainant made various efforts to have the amount 
‘of counsel fee as so fixed increased—all of which efforts were opposed 
by this company’s counsel, and were unsuccessful. As the result of 
all these proceedings there has been made by the Court of Chancery 
its final decree directing the payment out of the funds on deposit, as 
above referred to,.of a counsel fee at the rate of 11 cents per share, 
which amount, with interest as provided by law, has. been paid out of 
the said deposited funds and the litigation is ended. 
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“The amount of the deposited moneys remaining has been trans- 
ferred to Guaranty Trust Co. of New York, dividend disbursing agent, 
for distribution pro rata to those entitled thereto, viz., to the holders 
of record of shares of preferred stock at the close of business Feb. 15, 
1943.""—V. 160, p. 2065, 


American Meter Co., Inc.—50-Cent Distribution— 


The directors have declared a. dividend of 50-cents per share on 
the capital stock, no par value, payable Dec. 15 to holders of record 
Nov. 24,° A’ similar distribution’ was made on Sept. 15, last, as com- 
pared with 25 certs each on March 15 and June $15, 1944, and in 
each quarter during 1943:——V. 160; p. 826. 
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American Utilities Service Corp.—Plans to Sell Utility 
Opposed— 

Counsel for a preferred stockholders’ committee asked the Securities 
and Exchange Commission Nov. 14 to disapprove the proposed sale 


by the corporation of the properties of its subsidiary, Minnesota 
Utiliti Co., to Northern States Power Co. for $625,000 and the use 


’ of the proceeds to retire some of American’ s bonds at their call price 


of 105. 


Alfred Berman of New York "said. that he represented 12 holders 
of 28,543 shares, or 27° of, 4 outstanding preferred stock of 
American. The proposed use e. proceeds by American to. retire 
its collateral trust pevidte woul be, | ‘unfair and inequitable to such 
stockholders,’’ he said kHichelae 


The Commission was urged:during oral argument to deny approval 
until the pending recapitalization of the company is completed, Mr. 
Berman made the point that if the proposed sale is effected, and 
American's utilities are sold out of t system, the jurisdiction of 
the Commission would end and the government agency would have 
no control over the recapitalization.—V. 160, p. 530. 
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INSURANCE - 


MISCELLANEOUS 


American Water Works & Electric Co., aM epecing 


Power output of the electric properties of this company for the 
week ended Nov. 18, 1944 totaled 88,390,000 kwh. an increase of sae 
over the output of 85,670,500 kwh. for the corresponding week 
1943.—-V. 160,-p.° 2178. 


A. P. W. Paper Co., Inc.—Bond Plan Appreved be ate 

The stockholders. at an adjourned meeting held on Noy. 17 author- 
ized- directors, ameng: other things, to exercise an. option of the 
company to acquire all assets of A: P. W.: Properties, Inc.; to extend 
the 6%- first’ mortgage ‘bonds of the Paper company, due April 1, a 
to April 1, 1965; with. interest. rate of 5'0 and to redeem at ta 
all-6‘2 bonds not otherwise so extended.—V. 160, p. 1730. 


Archer-Daniels-Midland Co.—Earnings— 





Three Months Ended Sept. 30-—— 1944 1943 eae 
*Net income before: taxes —---—__- $2,365,566 $3,464,046 $2,135 
¢tIncome and excess profits taxes... 1,800,000 2 616, 000 ©6=—-:1,600,000 

POT ee a is ek $565,566 $848,046 $535,946 
+Earnings per share____--~- sal $1.03 $1.55 $0.98 


“After depreciation. +tOn 544; 916 sharés of common stock outstand- 
ing. tAfter deduction of post-war refund.—-V. 160, p. 2067. 


Arkansas-Missouri Power Corp.—Refinancing— : 

The corporation has asked the SEC to approve the issue and sale 
at competitive bidding of $2,000,000 first mortgage bonds, series A 
3le%e, to be dated Dec. 1, 1944, and mature Dec, 1, 1974. Proceeds 
from sales, together with treasury funds, will be applied to redemption 
of $2,350,000 first mortgage bonds, series A 4%), due June 1, 1965, now 
outstanding. 

Cumpany asked the Commision to approve the transaction by Dec. 


11 so it- may advertise for bids not later than reget It ee asks 
. that 10-day period for iviviting bids be _Com- 
Deny is part of the Middle West Corp. group-—V. “ee. py 6 


Associated Electric Co.—Earnings— 
(Including Domestic Subsidiaries) 


12 Months Ended Sept. 30-—— 1944 1943 
Total operating revenues___.._~......_...__.... $25,186,440 $20, 035,654 
Operating expenses... —-- _... . 8,638,412 ~ 6,647,975 
Electricity and gas purehased for resale.______ 2,997,955 2,109,789 


1,651,373 1,240,284 
2,109,511 1,808,686 


Maintenance 
Prov. for retirement (deprec. ) “of fixed -eapital.- 

















Federal income taxes.._..__- se _ 2,033,533 923,959 
Other taxes (including State income )_ _.. 1,512,828 1,377,142 
Operating income___________- _..-..-.. $6,242,827 $5,927,818 
Comme SN i a Se 3 77,386 217,764 
Gross income______~-_- __...-... $6,320,213 $6,145,582 
Deductions (subsidiary companies ) a.m 1,690,192 1,748,317 
Associated Electric Cc. --——----=s— 2,696,655 Baga ee 
Net. income hig Pere aan enan ee ete eee . Siaeee 
Statement of Income, 12 Months Ended Sept. 30 (Company Only) 
1944 1943 
Total income __..—.—-~—- ial ._.+-.-.-. $3,429,757 $3,197,358 
General expenses____- Pee Ma Mee RE GS Ct 200,110 194,604 
*Provision for taxes ___- Piitidiaeien insole 6,120 5,619 
Gross income. aleial ws nigerian meget” 4 Mp e 
Interest on long- -term RS ee i einai ei f ig 909,653 
Other  imtereeé..n bc) ea i en bli 11,611 
Amortization of debt discount and expense __- 171,638 189,527 
Taxes assumed on interest__....—.......--..-- 25,944 17,931 
Bit Aa nih cet cet nih sh no a $326,911 +$121,661 


*No provision necessary for Federal income or excess profits taxes 
for the periods.™ tLoss. 


Sale of Subsidiary— 

Company, and West Virginia Light, Heat & Power.@o., a subsidiary, 
have filed with the SEC a declaration which mays ume summarized as 
follows: 

West Virginia proposes to sell and convey te Monougehela West Penn 
Public. Service Co, its electric production, transmission and distribu- 
tion system, including materials and supplies, for, a base cash con- 


sideration of $427,633, subject to certain adjustmerits. Aelec, the 
holder of all of the outstanding bonds of West Vi will consent 
to the discharge of the. mortgages securing stch — or to the 


release from the liens thereof of the property to be 

Subsequent to the sale of the assets, it is Ghepened that ra 
transfer its remaining assets, subject to its liabilities, to Aelec in 
men pro tanto of matured bond interest. In connection ihe fon 
transfer, Aelec will uire from West Virginia. 160 shares of the capi- 
tal stock of Atlantic tility Service Corp. Following the transfer of 
“ — assets to Aelec, West Virginia will be dissolved or, forfeit 

s charter 


Ext psion Granted— 
caprepsod the company an extension until Jan. 15 in 


wihtane to. he sale of its interest in Lake Shore Gas Co., 
Ashtabula, Hill.—V. 160, p. 1627. 
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Arkansas Power & Light Co.—Earnings— 
Period End. Sept. 30 1944—Month—1943 1944—-12 Mos.— 1943 




















Opereting revenues $1,475,871 $1,297,445 $16,223,965 $12,690,031 
Operating expenses 747,316 778,865 7,973,122 6,273,220 
Federal taxes 190,184 33,340 1,293,396 997,200 
Other taxes 92,599 67,285 998,214 879,045 
Prop. ret. res, approp. 125,000 113,060 1,515,000 1,213,000 
Net cper. revenues $320,772 $304,955 $4,444,233 $3,327,566 
Rent for Jease of plant 
(net) whats 28,750 ‘ 315,000 kinda 
Operating inccme $292,022 $304, 955 $4,129,233 $3,327,566 
Other meome (net) 2,592 1,195 185,532 Dr40,572 
Gross income $294, 614 $306,150 ~ $4,314,765 $3,286,994 
Int. on mtge. bonds 129,396 133,607 1,565,607 1,656,903 
Uther int. & deductions 24,867 18,107 1,515,447 218,947 
Int. chgd. to construct. CrP: 300 Cri1,é: onde C6) mae Cr103,613 
Net income $143, 651 $166 3,256 259, 038 $1,514,757 


Dividends applicable to preferred stocks sae 026 946,409 


Balance : €317, 912 $568,348 
—V. 160, p. 1730, 1626. 


Associated Gas & Electric Co.— Weekly Output— 


The trustees of the Asscciated Gas & Electric Corp. report for the 
week ended Nov. 17, 1944 that the net electric output of the Associated 
Gas & Electric group was 132,298,408 kwn., am increase of 5,171,658 
kwh., or 4.1% over the corresponding week in 1943.—vV. 160, p. 2178. 


Associated Utilities Corp.—Proposed Sale— 


A joint declaration has been filed by Associated Utilities Corp. 
and its subsidiary, Gas & Electric Associates, regarding the proposed 
sale of their holdings of shares of the outstanding capital stock of 
Paul Smith’s Electric Light & Power & RR. Co. 

Associated proposes to sell to Paul Smith’s College. of- Arts. and 
Sciences its holdings of 1,250 shareS of common stock ($100 par) of 
Pau! Smith's Electric Light & Power- & RR. for’ $60,000; ahd Gas’ & 
Electric Associates. proposes to sell to Paul Smith's Cellege of Arts 
and Sciences its holdings of 4.99742 shares of such common stock for 
$240,C00. The proposed purchaser now owns the remaining outstanding 
shares cf common stock, representing 50.18‘. of the voting power of 
Paul Smith's Electric Light & Power & RR.—V. 157, p. 688. 





Associated Telephone & Telegraph Co.—Earnings— 


9. Mas. Ended Sept. 30-— 1944 1943 1942 1941 
Int. and divs. received ; 

















feet Whee $760,056 $760,306 $763,956 $637,563 
Other income_.__-_-___ one Tae: 1,069 42,388 43,989 

Total income ; $760,056. $761,395 $806,344 $681,552 
Oper. exps. and taxes 114,698 118,558 113,873 116,348 

Net earnings $645,358 $642,817 $692,471 $565,203 
Debenture interest 453,998 467,227 478,690 482,121 
General interest____ _- Rae pray Fll Alois eolae 2 
Amort. of debt dise. and 

expenses —__ OES 44,687 46,016 47,110 47,461 

Balance surplus____- $146,673 $128,864 $166,671 $35, 619 

Balance Sheet, Sept. 30, 1944 
Assets—Invesitments, $22,441,768; patents, patent rights, etc., $1; 


unamortized debt discount and expense, $630,586; due from subsidiary 
companies, $279,267; cash in banks, $938,932; special deposits, $71,042; 
scecounts receivable, $817; total, $24,362,413. 


Liabilities—7‘» cumulative first preferred stock ($100 par), $2,898,- 
500; $6 cumulative preferred stock (no par), $3,608,946; $4 preference 
cumulative preferred stock (no par), $983,650; class A stock (cumu- 
lative at $4 and participating—no par), $1,368,466; common stock 
4$1 par), $1,038,308; 25-year 5'2‘> debentures, series A, due May 1, 
1955, $11,006,000; due to subsidiary companies, $12,213; accounts pay- 
able, $7,060; accrued interest, $252,221; accrued taxes, $12,478; de- 
ferred credit, $41,776; reserve for employees’ benefit fund, $57,222; 
surplus ‘reserved for general contingencies, $240,000; capital ‘surplus, 


$1,603,368; earned surplus, $1,232,204; total, $24,362,413-—V. 160, 
p. 2178. 

Associates Investment Co.—Earnings, Etc.— 
. 9 Mos. Ended Sept. 30— 1944 1943 
Gross volume of all types of receivables ac- 

quired by this company_____________-______ $58,732,383 $38,255,908 
Earnings of company and wholly-owned finance 

gS i SR RRO AAR enon lt ae *1,185,742 978,796 


*Does not include the company’s equity in the undistributed net 
‘earnings of the non-consolidated wholly-owned. subsidiaries—Durham 
Manufacturing Corp., Emmco Insurance Co., Emmco Casualty Insur- 
ance Co., Morco General Agency and Associates Building Co. The 
combined net earnings cf these subsidiaries, after providing reserves 
and provision for Federal taxes and prior to dividend distribution to 
the parent company, totaled $723,908. From these earnings dividends 
were paid to the parent company in the amount of $315,000 for the 
current period, as compared with $270,000 in 1943 and are included 
in the earnings of the Associates Investment Co. above reported. This 
leaves $408,908, which is the Associates Investment Co. equity in the 
undistributed net earnings of the non-consolidated subsidiaries before 
mentioned, which amount is more conservatively reported in view 
of a change in the accounting procedure since June 30, 1944 of the 
Durham Manufacturing Corp. to previde reserves considered ample to 
eover voluntary price adjustment or renegotiation of war contracts 


‘not heretofore provided. The combined earnings of the Associates 


Investment Co. and the undistributed earnings of /the subsidiaries 
totaled $1,594,650 and is equal, after payment of. preferred stock 
dividends, to $3.39 per share on the 411;424 shares of common stock 
outstanding. 

E. M. Morris, President, on Nov. 15 stated further: 

“The Emmeo Insurance Co. and its wholly-owned subsidiary, Emmeco 
Casualty Imsurance Co., are continuing to extend their insurance 


‘coverage into fields not heretofore covered. The Emmco Casualty 


Insvrance Co., operated profitably; however, the heavy concentration 
of insurance in automobile lines has resulted in a loss for the Emmco 
Insurance Co. for the first nine months. 

“The Durham Manufacturing Corp. at both the Fort Wayne and 
Muncie plants is manufacturing munitions of war in larger volume 
than one year previous, is presently employing in excess of 2,500 people 
and has a sizeable backlog of orders, largely with the Navy Depart- 
ment, which may or may not be affected by an early termination 
of the German war.’’—vV. 160, p. 1075. 


Atlantic Gulf and West Indies Steamship Lines (& 
Subs.)—Earnings— 
Period End. Sept. 30— 


1944—3 Mos.1943 * 1944-9 Mosu41943 




















Operating revenues___. $2,021,575 wre 
"Operating expenses___ 1,400,864 2,040,254 4,307,822 $4 
*Ordinary taxes____.__ 65,295 123,136 5; 193,179 ~~ 9 
Operating income___-_ $555,716 $491,995. $1,701,329 $2,003,252 
Other income... ____ 92,454 76,057 237,126 - 160,396 
Gross ineome-_____. $648.170 $568,052 $1,938,455 $2,163,648 
Interest expense _______ 36,648 (62,844 1235121 ‘ 187,754 
Net oper. profit______ $611,222 $508. 208 $1, ,815,334 $1,975,894 
ZOther profit (net) 18,152 658,758 31,873 2,098,967 
Gross profit... -_ $929,374 $1,163,966 $1,847,207 $4,074,861 
Prov. for income and 
excess profits taxes __ 217.533 229,394 660,559 - 996,640 
Prov. for contingencies 7.000 233,754 136,478 1,098,967 
Net profit... ...___ $344,847 $700,818 $1,051,169 $1,979,254 


“Including depreciation. *Other than income and excess profits 
texes.  {Represerting principelly profit from disposition of capital 
assets (non-recurring ).—V. 160, p. 2067, 


Athey Truss Wheel Co.—Chairman Elected; ete.— . 

Walter -R. Brailsford of Brailstord and ~Co., Chieago; has) been 
elected Chairman of. the board. The following new. directors Nave 
been elected: C. C. Kalman, Chairman of the board of Globe Steel 
Tubes Co. and Bliss & Laughlin; William C. Buchanan, — President, 
Globe Steel Tubes Co.; Walter Howell, President, Biss’ & GLauyg.nin; 
A. D. Plamondon, President, Ind‘ana Steel Products “7. 2“7* Knox 
Burne, Vice-President, Harris Brothers.—V. 160, pp. 1290 and 531. 


Atlas Oil & Refining Corp.—Tenders Sought— 

The first National Bank ‘of Philadelphia, successor trustee, 15th 
and Walnut Sts., Philadelphia, Pa., will until 12 o’clock noon on 
Dec. 36, 1944 receive bids for the sale to it of Ist (closed) *mtge. 412% 
sinking fund bonds: maturing May 1, 1956, to an amount sufficient 
to exhaust the sum of $136,071, at prices not to exceed. 103%2. and 
int.,-¥. 159,. p. 73. 


Autocar Co,.—Listing,of Commen Stock— 

The. New. York Stock Exchange has authorized the listing of 485,310 
shares of common stock (par 5c. per share) and 48,531 shares of such 
common stock tpon official notice of the oe thereof upon the 
conversion of a like number of shares of the 5‘, convertible preferred 
stock, series A, making a total of 533,841 shares of such common 
stock applied for.—V. 16C, p. 2179. 


Babcock & Wilcox Co.—Secondary Offering—Blyth & 
Co., Inc. and Graham, Parsons & Co. offered as a second- 
ary distribution Nov. 20 13,000 shares of common stock 
(no par) at $2714 a share. Concession to dealers was 65 
cents a share.—V. 160, p. 1962. 


Baltimore & Ohio RR.—1944 Earnings Estimated—_ 

Distussing prospecis for business after the war, Roy 3. White, 
President, at the annual meeting of stockholders held on. Nov. 20, 
stated that it is certain that the railroads will face more severe com- 
petition. than ever before from other transportation agencies and 
that it will be essential to keep pace with the tempo of the_ ‘times 
both in freight and passenger service. To that end a Post-war Traffic 
Development Committee, composed of representatives -of. seven major 
departments of the Yrairoad, has been studying the ‘situation’ and 
has aready submitted reports and recommendations that are being 
considered ‘by the management. 

Estimating that gross revenues for the current year wil aggregate 
$388,338,€00,. an-inerease of $30,196,400 over 1943, Mr. White. said 
that net income will decrease to about $22,275,300; or about $8,900,060 
less than for 1943, this decrease being practically a stand-off for the 
$7,000,000 estimated increase in taxes, 1944 as compared with 1943. 

Mr. White stated that since the 1938 Adjustment Plan was made 
effective, more than $100,000,000 of the company’s indebtedness had 
been retired and its credit position greatly improved. . Notwithstanding, 
of the approximately $112,000,000 of debt .maturing this year, the 
company has not found it possible to meet or refund about $84,000,000 
but has worked out a néw Adjustment Plan under which this can be 
done. The plan. also contemplates the extension of a number of the 
principal bond issues of the company so that their maturities will 
occur at convenient periods from 1965 to 2010. The plan furthermore 
makes payment of a substantial part of annual interest charges 
dependent upon earnings and with ftrther provision for reduction in 
indebtedness and interest charges through a sinking fund. It is 
expected that the plan will be filed shortly with the Interstate Com- 
merce Commission.—V. 160, p. 2179. 


Bangor & Aroostook RR.—21!2% on Arrearages— 

The directors on Nov. 15 declared two dividends of 1'4‘ each on 
acccunt of accumulations on the 5’ cumul. conv. preferred stock, 
par $100, both payable Jan. 1\ to holders of record Dec. 6..This covers 
arrearages from Oct. 1, 1943 to and incl. Mareh 3i, 1944. In the 
current year, the conipany paid the following dividends: Jan. 1, 114° 
April 1 and July 1, 242% each; and Oct. 1, 144% .—V. 160,’ p. 1859. 


i 

Bath Iron Works Corp.—Bililngs Up— 

The corporation recently reported that billings Curing the cvorter 
ended Sept. 30, 1944, amounted to $34,430,185 against $27,994,064 for 
the same quarter in 1943 and $25,523,622 for the corresponding quarter 
in 1942. 

Total unbilled balance of contracts as of Sept, 30,. 1944, aggregated 
$131,462,125, compared with $275,494,449 on’ Sept. 30, 1943. and 
$90,276,990 on Sept. 30, 1942. No additional “new contracts were 
received during the September quarter of 1944.—V. 160, p. 1179. 


Belding Heminway Co.—Earnings— 
9 Months Ended Sept. 30— 
Gross operating profit________ 
Selling, general and administrative expenses _— 
Depreciation 


1944 ~ 1943 
_ $2,037,653 $2,468,309 
1,178,713 1.208 3s 


$795,472 $1,196,416 
89,413 46,612 





Operating profit ___. See... 
Teeacenee GONene ©. 5 8 ee ae 





SRE oe ROR CMA Pa, 2 





Other charges and deductions. __ 8, , 
Prov. for Federal income & excess profits: taxes 614,000 859,000 
Bieta) eae a ae eee aE patel oy 9 $262,676 $368,370 
Dividends paid _______ Mapper MeL Raed ne 40 245,820 246,420 
Earnings per common MAIO ie ook desde ee $0.64 $0.90 


Comparative Balance Sheet 
- Sept: 30, 44 Dec. 31, '43 


U. 8. Government Securities_ PEER. SR 
*Accounts, notes and trade acceptances rec. 








Miscellaneous accounts and notes receivable__ 2,091 3,945 
Merchandise inventories ___ is 1,730,244 2,358,652 
Investments in and advances to affiliated cos. 8,750 239,594 
Total other assets___- . Naat nc 159,791 160,681 
#Total fixed assets, less reserve... 659,278 677,133 
Total deferred  seseaser caaciienbeles adh ts aancphas Soba te 211,483 181,195 
eee on ee Mensch ont SR ee sme tate. 8 ee 1 1 
OAS © te Cano __..... $6,868,427 "$7,089,839 
Liabilities— 
Notes payable _-._____-._____.__..___.____~_ . $1,000,000. $1,000,000 
Accounts payable—trade _ A EK AR Re EINES RSI F ,936 537,007 
Accrued expenses, Wages, etc..__..-.. ee 157,113 145,089 
tAccrued Federal income & excess profits taxes 77,493 , 
Taxes accrued and withheld—other_...._.... 83,894 123,614 
Accounts receivable—credit balances.........- 7,447 
Amounts withheld under payroll allotment plan, : 
for employees war bonds... 95) 15,118 18,788 
Miscellaneous current liabilities (seo. 5,887 5,693 
Reserve for contingencies_.....0-+ 02... ,000 200,000 
Capital stock (465,032 shares no‘par)._.___.__ _1,757,200 1,757,200 
§Shares held in treasury, cancelled_...-______ po 209,081 
Wattal drplts oe 2 sl eobuiie ite 1,341, 1,341,092 — 
ee Suen 6 Sn a ko _. (2,039,776 2,022,920 
Whos sot bo es Sa $6,868,427 $7,089,839 
*After reserve for doubtful accounts and notes, Sept. = 1944, 
$53,799; Dec. 31, 1943, $40,851; reserve for discounts, ‘Sept: 1944, 


$31,596; Dec. 31, 1943, $21,497. After deducting p meaares ts of 
‘$1,660,625 as of Sept. 30, 1944, and $1,600,179 at Dec. 31, 1943 
tAfter United States Treasury tax savings certificates and accrued 
‘interest, Sept. 30, 1944, $903,840; Dec. 31, 1943, ° $1,203, 820. $55,332 
‘shares.—V. 160, p. 1076. 


_ Bendix Aviation Corp.—Statement by Corporation in 
Connection with Suit Filed by Bendix Home Appli- 


ances, Ine.— 

Ernest R. Breech, President of the corporation, in a statement re- 
leased in Detroit, Nov. 21, stated emphatically that Bendix Home 
Appliances, Inc., which on Nov. 21 filed suit against his company, 
has only a limited right to the use of the name.‘‘Bendix’! in the home 
a Manes field, ha: Sa 4 

e said: thar since his company and its pre had used. the 
name “Bendix” .gontinuousiy since 1910 on a vaTieiy,et.products. of 
its manufacture. including radio equipment, which now. number. 167,. 
he welcomed the opportunity to obtain in the courts clarification’ of 


the right to use the Bendix name on manufactured’ products,” 


my 
~ 


$884,885. $1,243,028 
8.209.” «15,638 


‘The suit filed against.the corporation by -Bendix ,Home “Appliances 
Inc.," he said, *‘clearly -is-an outgrowth of efforts first made. by. our 
company to eliminate confusion in the use of the Bendix name. 

“In- June, 1943, we addressed a letter to Bendix Home Appliances, 
Inc., objecting. to the way the latter was using the. name .Bendix in 
its advertising as being in violation. of our company’s rights, and as 
resulting in confusion in the minds of the public as to the manu- 
facturer of the washing machine made by the home appliance company. 
In this letter we stated that appropriate legal action would be taken 
unless the impreper use of the name Bendix was discontinued. 

“Subsequently, after discussions had failec to reath an. agreement; 
we requested Bendix Home Appliances, Inc., to accept serviee for a 
court action in New York State io obtain ‘judicial determination of 
the matter. Bendix Home Appliances, Inc., refused to accept service 
there. As a result, Bendix Aviation Corp. retained ecunsel in Ohio, 
where the home appliance company is qualified to do business, and was 
preparing to ‘file suit in that: State," Mr: Breech -said. ‘ ‘ a! 

“Bendix Aviation Corp. is now in a position to file a counter-claim 
in New York State and has instructed its counsel, Hughes, Hubbard & 
Ewing;-to do so, in order to enjoin the home appliance company from 
misusing the Bendix name,” he said. 

With reference to the organization of Bendix Home Appliances. Inc., 
Mr, Breech said that it was organized by separate interests of 1936, 
and the Hydraulic Brake Co., a subsidiary of Bendix Aviation Corp., 2 
transferred te Bendix Home Appliances, Inc., certain patents and 
patent ‘rights covering the manufaciure of the washing machine: in 
exchange for a minority stock interest in the latter company. He 
eniphasized that Bendix Aviation had invesied no capital in the new 
enterprise. 

In 1940 Bendix Aviation disposed of its steck in Bendix Home Apopli- 
ances, Ine., and has since had no connection with the latter company, 
it was stated. 

Bendix Aviation Corp. manufactures a wide variety of instruments 
and ecuipments for the aviation, automotive, marine and cOmmunica- 
tiens. industries. and. for. the-year 1943 had gross saies in excess of 
$900,000.000.—V. 160, 2179. 


Birmingham Electric Co.—Earnings— 


. Pericd End. Sept. 30 1944—-Month— 1943 1944-12 Mos.—1943 , 
Operating revenues * $1,059,248  $1,006.€37 $12,285,537 $11 363,777 











Operating expenses 698,958 643,046 8,170,556 ~ 7,071,997 
Federal texes 69,140 74,482 741,510 610,032° 
Other taxes _ 71,7796 68,423 842,341 814,161 
Prop. ret. res. approp. 67,833 67,833 813,596 760,497 
Amort. of ltd.-term in- 
* vestments __ ak 309 309 3,707 3,707 
Net oper. revenues $151,232 $152,544 $1,713,427 $2,103,383 
Other inecme (net) . 147 2,010 19,798 14,649 
Gross income $151,379 $154,554 $1,733,225 . $2,118,032 
Int. on mtge. bonds 39,167 42,000 487,667 519,000 
Other int. & deductions 5 754 5,585 67,015 66,582 
Net income $106, 458 $106, 969 $1, 4 78.543 “$1, 529, 450 


425,650 


$1, 106, 800 


387,582 


$720,961 


Dividends applicable to preferred stocks 


Balance 
-V. 160. p. 1627 


Bishop Oil Co.—Earnings— 


Period End. Sept. 3¢— 1944—-3 Mos.——-1943 1944--9 Mos.—-1943 


Gross income - $267,181 $257,898 $762,492 $713,208 
*Net profit _ 36,717 36,578 98.232 81.595 
Earns. per share $0.10 $0.08 $0.28 $0.23 


“After deducting all chorges, including depletion, depreciation, cost 
of abandoned wells and leaseholds, and estimated Federal income taxes. 
—V. 160, p. 1076. 


Bond Investment Trust of America—Extra Div., Etc.— 


The beard of trustees on Nov. 16 declared a semi-annual distribution 
of $2 and an extra dividend of 50 cents per share on each out- 
standing unit of beneficial interest, both payable Dec. 1 to holders 
ot record Nov. 18. A regular semi-annual distribution of 82. per 
share was. made on June 1, this year. On Dec. 1, 1943, an extra of 
40 cents was paid. 

The trustees also reported that the fund has more than doubled 
in size during the last 12 months. Total assets now amount to 
approximately $3,628,000. represented by 33,075 units, compared with 
$1,736,000 represented by 17,274 units a. year ago at this time.— 
V. 160, p. 1290. 


Boston. Worcester & New York Street Ry.—Sale of 
Stock Exempted— 


The SEC issued on Nov. 10 an order granting an cxemption from 
certain provision of the Investment Company Act with respect to the 
sale by American Public Welfare Trust to Paul T. Babson of 1,787 
shares of preferred stock and 2,425 shares of common stock of Boston 
Worcester & New York Street Ry. at the rate of $55 a share for the 
preferred and $17.125 a share for the common. Mr. Babson is Presi- 
dent of the railway company.—V. 160, p. i731. 


. Betany Worsted Mills—Reaches Agreement with Gov- 
ernment— 


. A- pre-termination agreement covering all questions that might 
arise should the Quartermaster Corps terminate one or more of the 
contracts which the company presently holds has been entered into 
between the Army and the company, it was announced Nov, 14 by 
Brig.-Gen. Roland Walsh conimmanding general of Philadelphia Quarter- 
master Depot. 

The Depot stated the essence of the agreement is the provision 
that the entire inventory on hand at time of termination is to be 
retained by the manufacturer at a pre-agreed price. A schedule 
contained in the contract sets forth the exact amount to be paid 
to the government for such inventory and work in process. The 
amount will vary with the stage of contract at which termination 
takes place. The retention price paid by the manufacturer covers 
all cost which may be chargeable by the manufacturer to the gov~. 
ernment because of the ending of the contract. 

Alternate methods of settling claims of sub-contractors and suppliers 
of Botany Mills are provided. Such claims are to be settled either 
by the- prime contractor himself or by the government dealing directly 
with the sub-contractor. The method to be used will be decided by 
the contracting officer of the Depot. The agrement states the gov- 
ernment will pay for all work done under contract and will accept 
at contract price all finished items on hand at date of termination. 
~—-V. 159, p. 2628. 


Brazilian Traction, Light & Power Co., Ltd.—Obituary 


It is announced that Herbert Couzens, 67, President of this com- 
‘pany since 1941, recently died in England.—V. 160, p. 2067. ‘ 


. Brown Co., Berlin, N. H.—Interest Payment— 


F. G. Coburn, President, on Nov. 17 announced that on Dec. 1 the 
company w'll make its semi-annual payment of interest on its general 
mortgage 5% cfimulative bonds for the six months ended Nov. 30. 
Checks will be mailed to all registered owners as of the close of 
business on Nov. 30.—V. 160, p. 1964. 


Buffalo, Niagara & Eastern Power Corp.—Forecast of 


Profits— ; F 

A consolidated and reeapitalized Buffalo, Niagara system should 
have annual post-war earnings of $7,500,000 available for common 
stock dividends, a witness for the Corporation testified to at a Securi- 
ties and Exchange Commission. hearing Nov. 20,,on plans to reorganize 
the Niagara Hudson subsidiary. é 

F..M. Carhart, a member of the firm of Jackson & Moreland, 
consulting engineers, said he based his estimate on the present 40° 
tax rate. 

‘Mr. Carbert said. in making -his .estimate..he- assumed probable 
cenditions during a post-war. year immediately following. conversion 
on the basis of the Carhart’s estimate, earnings would amount .to . 
$2.32 per share of common stock under the present: tax rate and 
$2.51 if the tax rate were reduced to 35% .—V. 160, p. 2067. 
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Burdines, Inc. (& Subs.) —Earnings— 








Years Ended July 31 1944 1943 
+ GAles:; = Bere : ; __.. $13,069,035 $9,285,900 
Net profit before taxes_____- > é 2,105,312 1,303,203 
Federal income and excess profits taxes. 1,541,129 825,481 
Net profit $564,183 $477,722 


Consolidated Balance Sheet, July 31, 1944 . 
Assets—Cash, $1,132,838; U. S. Defense and Treasury Bonds, $54,943; 
accounts receivable (less reserve for doubtful accounts, $111,181), 
$300,755; merchandise inventory (less reserve to reduce inventory to 
LIFO valuation, $79,378), $1,558,421; cash surrender value life insur- 
ance, $86,905; stocks, bonds, mortgages, etc., book value, $26,215; 
' fixed assets (less reserves for depreciation and. valuation, $2,449,471), 
$1,986,063; deferred charges, $128,662; total, $5,274,865. 
Liabilities—Accounts payable—merchandise, etc., $227,562; accrued 
property taxes—payroll and expenses, 6243,699; accrued Federal in- 
come and excess profits taxes (less U. 8. Treasury tax savings notes, 
$1,485,000), $56,130; mortgage payable—within one year, $52,404 ; 
mortgage payable, $492,522; deferred excess profits tax-—-Hatch’s, Inc., 
$22,984: reserves for preferred dividends, pensions and inventory price 
declines, $466,012; preferred stock, $227,362; common stock (par $1), 
$315,000; surplus, $3,177,125; total, $5,274,805.—V. 159, p. 2189. 


California Water Service Co.—Earnings— 




















12 Months Ended Oct. 31-— 1944 1943 
Operating revenues__,- ; $3,634,248 $3,337,419 
Operation Ye A es SS 1,522,710 1,325,499 
General and engincering expense: ‘ Cr35,081 Cr33,812 
ne emeg m enpeere: wo tenn guenemennn 136,848 127,774 
General taxes.._..__-.-~- ee thes 257,522 259,487 
Provision for depreciation neh On, 349,872 334,881 

Net earnings from operation __- an * $1,402,377 $1,325,590 
Other income. _--. wei . re 13,376 10,646 

Gross corporaie income__--- ies __.. $1,415,753 $1,336,236 
SS ES are EUR gpa pees + Pe 7 Sa ote, oe 510,260 $17,161 

. Provision for Federal income tax _—--.__-. 199,816 257,192 
Provision for Federal excess profits tax 187,410 PS anc 

Met. JNCOINE. 6 sn ~~ so iatliieases $518,267 $561,881 
Dividends on preferred stock : 208,502 208,502 

V. 160, p. 1859. 

Callite Tungsten Corp.—Earnings— 

Six Mos. Ended June 30—- 1944 1943 

Wie aia te a Bs 
Se NASD ie ORL So OD TRE ORD ETE 2,359,470 
Selling, administrative & general expenses_-___-~ 392,557 316,323 

Net profit on operations._._.._.._+-_..----- $252,369 $416,915 
NE NEE RI EE is TRAIL LENE I ES EO 20,654 12,668 

nse tnteign mm wanes bemornanerinies $273,023 $429,583 
Interest and discounts paid._..........-_---.- 34,321 22,948 

’ Provision for bad debts__________..-.---__-_-- Se 3 ee 
Provision for depreciation.............-.----- 48,486 79,293 
Amortization of patents___.....__-__-.--.----- 2,952 21,717 
Federal normal income tax_—...—......_-_~-~-- 36,814 25,000 
Federal excess profits taxes.._._.-........---~- 88,567 236,873 
Post-war refund —_..._-.-_-- So OB ne Cr8,857 Cr23,687 

EGE IDES SLE A IT RS: sR $68,739 $67,439 
Dividends ~—.-. SPU edule) Ber HOF ews Pe PE Bek ne 40,000 
Earned per share on capital stock...._..-.---~- $0.17 $0.17 


Malance Sheet, June 30, 1944 

Assets—Cash on hand and in banks, $441,175; U. S. Treasury certifi- 
cates, $290,000: accounts receivable (jess reserve for doubtful accounts 
$16,547), $407,703; acerued interest receivable, $1,009; employees’ Vic- 
tory bonds, $4,800; merchandise inventory, $899,208; fixed assets 
«net), $810,074; deferred charges, $13,373; estimated post-war refund 
ot Federal excess profits. taxes, $76,353; goodwill (after revaluation 
reserve), $1; total, $2,943,696. 

Liabilities—Accounts payable—trade, $123,726; notes payable, $450,- 
000: deposits and prepayments, &777; due to employees for bond de- 
auctions, $12,029; accrued expenses—payroll, capital stock tax, fran- 
chise taxes, payroll taxes and sundry other expenses, $142,089 amor- 
tization due on mortgages payable to Dee. 31, 1944, $5,400; reserve 
for Federal normal and excess profits, $394,346; renegotiation refund 
for year 1943, $11,000; withholding tax, $33,124; mortgages payable, 
$64,583: capital stock (par $1), $400,000; capital surplus, $833,272; 
earned surplus, $473,350; total, $2,943,696.-V. 160, p. 219. 


Campbell, Wyant & Cannon Fdy. Co. (& Subs.)—Earns 
1944—3 Mos.—1943 1944—9 Mos.—1943 





Gross profit _._...._.- $614,105 $1,187,010 $3,090,701 $8,689,009 
Net before taxes____. 246,924 850,948 1,627,861 7,602 997 
Prov. for Federal income 
taxes & renegotiation 98,000 664,775 1,099,000 7,004,000 
Net profit . ~~. 4 $148,924 $186,173 $528,861 $598,997 
“Earns. per com. share_ $6.43 $0.53 $1.52 $1.72 


*On 348,000 shares of capital stock.- 
50c. Dividend— 


The directors on Nov. 17 declared a dividend of 50 cents per share 
on the common stock, no par value, payable Dec. 14 to holders of 
record Dee. 1. Distributions of 25 cents each were made on March 
14, June 14 and Sept. 20. Payments in 1943 were as follows: March 
13, June 12 and Sept. 14, 25 cents each, and Dee. 11, 50 cents.—V. 160, 
p. 1396, 


Canadian Malartic Gold Mines, Ltd.—Earnings— 








Quarter Ended Sept..30-—- 1944 1943 1942 
"Sete Ore MUIOE.. 4-5 es 73,168 76.226 92 102 
Metal production (gross). Rt $326,993 $315,337 $357,912 
Mesketing charges ......-~...--~- 4,122 3,709 4,187 
cp ee SNR Ral SEER TS AGRE Tasks on $322,871 $311,629 $353,724 
eens : 08S eo 233,217 207,462 234,569 
I'apense, Toronto office_......_.-- 7,704 8,243 8,367 
Frovision for taxes_.2-.._._...-~- 22,495 17,820 23,598 

Operating profit for period._.._- $59,456 $78,104 $87,191 
Capital expenditures —.........-- 5,431 12,733 323 


Nete—In the above figures no allowance has been made for depre- 
ciation.—V. 160, p. 723. 


Canadian National Ry.—Earnings— 


Period End. Oct. 31— Sata” igi niece ne apa 1944—10 Mos.—1943 

‘ $ $ $ 
Gross earnings —...... 37,496,000 37,585,000 365,644,000 364,534,000 
Mapenées So 32, 000 28,346,000 299,261,000 283,177,000 





5,172,000 9,239,000 66,383,000 81,357,000 


Profit 
-~~V. 160, p. 1859. 
Canadian Pacific Railway—Traffic Earnings— 


‘Week Ended Nov. 14— 1944 1943 
Traffic earnings —-......-__------.-...--... $6,151,000 $6,121,000 
Week Ended Oct. 7— 1944 1943 


$6,215,000 $6,090,000 





-——V. 160, pp. 1859, 2068. 


* Operating” revenues 


earlier. 
: Pacific =d to> the offer thereafter. 
ack etermines vag A open 


_ standing 


Carolina’ Power & Light Co.—Earnings— 


Period End. Sent. 30-—— 1944—-Month—1943 1944-—12 Mos.— 1943 
. $1,557,176 $1,662,172 $18,278,655 $17,291,390 

















. Operating “expenses _—- 699.244 681,398 %.197,903 6,212,904 
Federal ‘taxes _. a 253,295 323,770 3.936.321 3,575,233 
Other taxes __ tei 149,029 166,651 1,717,519 1,880,731 

. Prop. ret.° res. “approp. 125,000 125,000 1,500,000 1,500,600 

Net oper. revenues $330,617 $367,353 $4,126,912 $4,222,522 
Other income (net) 4,309 3,582 22.929 27,199 
Gross income _______ $334,926 $370,735 $4.149.841 $4.249.721 

~ Ints on. mtge. bonds 140,875 142,313 1,697,688 1,708,469 
Other ‘int: & deductions 9,056 955 99.773 28,142 
Amort. of prem: on debt Cr4,642 Cr4,689 Cr55,939 Cr56,295 
Int. -chgd. to construct. pcihb anaes s 33 Cr48,023 

Net income _. 2 $189.637 $232,156 $2,408,286 $2617.428 
Dividends ‘applicable .to preferred stocks______ 1,164,012 1,252,992 
Balance . $1,244,274 $1,364,436 


—V. 160, p. 1628. 


Caterpillar Tracter Co.—Earnings— 


Period Ead. Oct. 31— 1944— Mon th—1943 1944-—10 Mos,—-1943 
$ $ 


$ & 
“Net jsales.-__-___-_-____ 25,995,559 14,891,723 193,222,259 140,669,195 
Net profit... -_- 663,579 704,381 6,428,478 6,656,416 
12 Months Ended Oct. 31— 1944 1943 
S $ 
Net sales. AB Boe 2 NS eee 343 . 226,498,088 169,129,566 
TEE pO tee so eS _........ %,988,416 8,490,497 


Harnings .for the company’s wholly owned subsidiary, Caterpillar 
Military Engine Co., now consolidated, are as follows for the periods 
enfed Oct. 31: . 

1944-——-Month— 1943 1944—-10 Mos.—1943 

$231,768 “$186 $249,681 $2,680 

* Deficit. 

Nete—The earnings as reported above are subject to the renegotia- 
tion provisions of National Defense Appropriation Act.—V. 160, p. 1859. 


Celanese Corp. of America—Changes Unit’s Name— 


The corporation on Nov. 20 announced that the name of the selling 
organization “for ‘its plastics products has been changed from Celanese 
Celluloid Corp.” to Celanese Plastics Corp. This move rounds out 
the sales zation-of the company in the related fields of textiles, 
plastics and chemicals. . 4 

The Celanese Celluloid Corp. was formed in’ 1941 as a sales subsid- 
iary when the original Celluloid Corp. was merged into Celanese Corp. 
of “America ‘as the*plastics: manufacturing divisien of the company.— 
V. 160, p.. 2179. 


Central Electric & Gas Co.—Acquisition— 
See Continental Gas & Electric Corp.—V. 160, p. 724. 


Central of Georgia Ry.—To Issue Notes— 


‘The trustee bas asked the ICC for permission to issue $1,450,488 of 
promissory notes, evidencing deferred payments on the purchase price 
of new equipment costing $2,417,480. The carrier plans to purchase 
from  Pullman-Standard Car Manufacturing Co. 650 50-ton steel box 
cars and 100 50-ton steel hopper ears, paying 40‘. ef the purchase 
price in cash. The balance will be paid in six semi-annual instal- 
ments. Six promissory notes bearing 2% imterest will be issued..— 
V. 160. p. 2179. - ; 


1944-12 Mos.—-1943 
$267,891 $24,935 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
However, they are always as near alphabetical 
position as possible. 4 at we a 











Central Maine Power Co.—Hearing Dec. 7— 


The company's proposed plan for the liquidation of the Portland 
(Me.) RR.‘ following the sale of Portland's transportation assets, will 
be considered by the SEC at a hearing Dec.. 7. 

Central Maine Power holds a 99-year lease on Portland RR., acquired 
in a merger with the Cumberland County Power & Light Co. in 1942. 

Central Maine proposes to sell Portland RR.’s bus system operating 
in and about ‘Portland and to buy the real estate assets new leased 
by it “at a fair price.’ Portland RR. would retire its publicly-held 
stocks and bonds with the proceeds. ; 

Portland has outstanding $1,600,000 of 3% first consolidated mort- 
gage gold bonds due in 1951 and $2,045,600 of 5% first lien and 
consolidated mortgage gold bends due in 1945. The parent company 
also owns 49% of the 19,990 shares of Portland RR.’s common stock. 

Holdirigs in Portland RR. would be surrendered by Central Maine 
Power for retirement.—V. 160, p. 2180. 


Central New York Power Corp.—Calls 334% Bonds— 


The corporation has called for redemption on Dec. 22, next, all 
of its outstanding general mortgage bonds, 334% series due 1962, 
at 104 and interest. Immediate payment will be made at The 
Marine Midland Trust Co. of New York, trustee, or at the office of 
J. P. Morgan & Co., Incorporated. These bonds are exclusive of the 
$2,000,000 principal amount of such bonds recently called for redemp- 
tion on Dec. 30 and on which the privelege of immediate payment has 
elso been extended.—V. 160, p. 2180. 


Central Pacific Ry—Bonds Authorized— 


The ICC on Ney. 17 authorized the company @) to issue not ex- 
ceeding $50,060,000 of first and refunding bonds, series A, to be 
delivered at par im exchange for a like principal amount of outstand- 
ing first refunding mortgage 4% gold bonds, due Aug. 1, 1949, and <b) 
to pledge with the trustee under the first and refunding mortgage not 
exceeding $99,000 of first refunding mortgage 4‘> gold bonds. 

Authority was granted te the Southern Pacific Co. (a) to assume 
obligation and liability, as guarantor, in respect of the payment of the 
principal of and the interest on the $50,000,000 of series A bonds by 
endorsing ‘its guaranty thereom, and (b) to pledge with the trustec 
under the first and refunding imortgage not exceecing $10,000,000 of 
through short-line bonds, due Oct. 1, 1975, and $614,000 of first 
refunding mortgage 4‘o gold bonds of the Central Pacific Ry. 

The report of the Commission states, in part: 

The. exchange cf the proposed bonds for the outstanding bonds will 
be effected pursuant. to an offer of exchange to be dated as of 
Oct. 24, 1944, and a letter of transmittal te be executed by the bond 

S con an Assenting bondholders 


Loeb & Co., as agents of the Central Pacific. The offer will terminate 
on Nov. 15,' 1944, or whenever $50,000,000 of the outstanding bonds 
are offered ‘for. exchange, whichever is i 


be declared operative 
$50,000;000 of the’ bonds due Aug. 1, 1949, are offered in exchange 
prior to the«termination thereof, or, ai the discretion of the board 


- of directors, if-a lesser:amount of bonds is so offered, but im no event 
declared 


will: it. be -declared :operative after Dec. 31, 1944. (Plan 
operative Nov. 14, 1944. See V. 160, p. 2186.) The holders of the out- 
bonds the setter of trausmitial and transmitting 
their bonds may.revoke their acceptance of the cffer of exchange by 
written notice before it.is declared operative, but not thereafter. 
Upon the exchange of the bonds, the old bonds will be held by the 
trustee under the new mortgage as part ef the trust estate without 
impairment of lien and as additions! security thereunder, until canceled 
and surrendered as provided in Article VI, Section 10, of the mortgage. 


The cost of exehanging the proposed bonds for the outstanding 
bonds is estimated at $9@5,000, and will include the following: 


Increased interest rate of ', of 1‘) for the first five years $625,006 
Cost of solicitation of exchange. ie 193,60¢ 
Revenue stamps for the new bonds ANAS : 55,000 
Other costs of issuing the new bends and executing and 
recording the new, mortgage ee : 112,006 
Total $985, 00( 


When the exchenge of bonds is consummated the applicants wil. 
have dealt largely with the Central Facific 1949 maturities and wil 
have been ale to refinance a substantial part thereof at a towe: 
interest rate after Aug. 1, 1949, and will be free to devote attention 
to = further revision of the funded debt of the Southern Pacific 
system. 


$16,000,000 Through Short-Line Bonds Authorized— 


The ICC on Nov. 17 authorized the company to issuc not exceeding 
$10,060,000 of through short-line bends, te be sold at 107.5 anc 
acerued interest to the Southern Pacifie Co. and the proceeds used t« 
reimburse that company for advances made for the redemption of a 
like principal amount of the applicant's through short-line first 
mortgage 4°° geld bends, due Oct, 1, 1954. 

The report of the Commission states, in part: 

On Oct. 1, 1944, the applicant redeemed-at 107% $10,000,000 of it: 
through short-line first mortgage 4‘ gold bends, aque Oct. 1, 1954. 

The funds required for the redemption of the bonds were advanced 
on open account by the Southern Pacific pursuant to an agreement 
dated June 2. 1944, between the applicant and the Southern Pacific 
Toe reimburse the Southern Pacifci for such advances, the applicant 
agreed to issue to it, upon request, not exceeding $10,000,000 of new 
threugh short-line bonds.—V. 160, p. 2180. 


Central Power & Light Co.—Earnings— 


Period End. Sept.30—- 1944-3 Mos.—* 1943 1944-12 Mos.—* 1943 
Operating revenues. $4,106,193 $3,624,844 $14,598,288 $12,406,699 











Power purchased. 88,872 58,966 346,768 300,794. 
Other oper. exp... 1,219,248 1,071,079 4,618,031 3,860,866 
Maintenance _. : 374,494 257,518 1,441,285 880,23¢ 
Depreciation .....-___ — 431,542 389,683 1,727,448 1,536,685 
Taxes, other than Fed- 
eral income ____._. 287,237 280,708 1,055,945 1,050,217 
Federal income tax __ 129,000 99,000 392,000 365, 
Ped. exc. prof. tax_. 701,000 30,000 1,735,000 102,706 
Net oper. income... 6874,800 $1,437,889 63,281,812 $4,310,203 
Other income (net) __ 1,531 15035 4302 8,630 
Gross inecome.._____ $876,332 $1,438,924 $3,286114 $4,318,835 
Int. and other deducts. 284,253 638,670 1,508,539 2,267 
Net income... §592,079 $800,254 $1,777,575 $2,051,829 


“1943 figures revised.—V. 160, p. 827. 


Central States Power & Light Corp.—Seeks Extension 


The corporation has asked fer an odditional year’s extension on the 

or pron! of = (os debentures, the SEC announced. 
its application the corporation said that it was impossible ’ to 

complete transactions leading to its liquidation by Jan. 1, 1945, the 
Maturity date set by a previous one-year extension. 
_ The only alternative tp the requested extension, the application said 
is forced liquidation in a bankruptcy court, which might result in 

Sacrificing values ta the detriment of investors’ interests.’ 

The SEC set Dec. 1 for a hearing.—V. 166, p. 2180. 


- 


Central Vermont Public Service Corp.—Earnings— 
Period End. Sept.30— 1944—Month—*1943 1944—10 Mos.—*1943 














Operating revenues ___ $410.838 $376,831 $3,601,850 $3,432.247 
Total oper. expemses.__ 255,375 251,284 2,470,982 2,284,271 
_ Net oper. income____ $155,463 $125,447 $1,130,868 $1,147.976 
Non-oper. income (net) 908 22 6,954 2,599 

(ress income —_.____ $156,371 $125,469 $1,137,822 $1,150,575 
Deductions... 25,178 45,147 244,921 449,982 

Balance. ~—= $131,193 «$80,322 $892,901 $700,502 
Fed. normal & surtax_ 25,090 22,300 250.400 257,500 
Fed. exc. profits tax__- 2h, BOR: Ree 41,500 cicontadiearse 

Net income | SOE oaee $84,993 $58.022 $601,001 $443,093 
Pid. div. require.______ 18,928 25,372 189,280 253,726 


*FPor comparative purposes. earnings for 1943 include revenues and 
expenses applicable to properties acavired by mereer from Twin State 
Gas & Electric Co. on Dec. 28, 1943 and an allocated proportion of 
fixed charges and dividend requirements of said company- 


Proposed Acquisition— 


The SEC will hold @ hearing Dec. 3 on corporation's proposal to 
purchase from Colonial Utilities Corp. al) of the capital stork and a 
16-year 4% unsecured note, due Jan. 1, 1952. of Vermont Utilities, Inc., 
a subsidiary of Colonial. The proposed transaction is a part of 2 
general program under which, subseovent to. the acouisition of the 
securities proposed to be acevired, Central Vermont, then owning all 
the voting securities of Utilities, intends to acquire the assets of 
Utilities. The gross consideration proposed to be paid for the 14,000 
Shares ($95 par) of capital stock of Utilities is $462,000, or $33 per 
share. The amount preposed to be paid for the note presently out- 
standing in the face amount of $50,000 will be equal to the unpaid 
principal, plus accrued and unpaid interest thereon, at the time the 
proposed acquisitoin is consummated.—V. 1.60, p. 2180. 


Ceriain-teed Products Corp.—Exchange Offer, Etc.— 


Rawson G. Lizars, Chairman of the Board, announced on Nov. 21 
that, following a special meeting of stockholders, the board of direc- 
ters authorized an offer of exchange of 18 shares of common stock 
pivs $5 in ech for each share of 6‘ cumulative prior preference 
stock outstanding. 4 

The offer will expire on Dec. 28 and is subject fo,approval of an 
application for the listing additional shares and to the effectiveness 
of registration under the Securities Exchange Act of 1934. Delivery 
ef the common shares for prior preference share deposited plus the 
cash payment of $5 per share on the preference stock exchanged will 
be made on Dec. 29 by the Bankers Trust Co., New York. 

The board of directors also authorized the redemption on Dec. 29 
of an additional $1,700,000 of 512‘o debentures, reducing the funded 
debt to $5,000,000. 

The stockholders on Noy. 21 approved an increase in the company’s 
authorized common steck from 1,000,000 to 2,000,000 shares. 

Rawson G. Lizars also announced that the manacement’s plan of 
recapitalization had been approved. Both actions were authorized by 
the af tive vote of the holders of more than 70% of the com- 
pany’s outstanding common stock.—V. 160, p. 2180. 


Chemical Foundation, Inc.—Denies Conspiracy—-Calls 
Government's Charge in Anti-Trust Suit Without Basis 
ig SebOt— oo: cor a M 

A statement issued Nov. 16 by the Chemical Foundation, Inc., re- 
garding the ‘anti-trust proceedings brought against it and other de- 
fen“ants bv the Derartment of Just’ce on Noy. 15 (see under Allegheny- 
Ludlum Steel Corp. in V. 1€@, p. 2077) declares that “the implications 
inherent in the use of the term ‘co-conspirator’ with reference to 
the company, 18 steel companies and six of their officers are both 
unjust and unwarranted.” : 

“The Chemical Foundation licensed over 90 steel companies to use 
its patents on stainiegs steel,” the statement continued. ‘‘These 
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patents were available to all American companies on a non-exclusive 
and equal basis.. All of these licenses expired with the patents them- 
selves in May of 1937. 

“Since that time the Chemical Foundation has had no knowledge 
of, and certainly “no control” over, the actions of any steel company 
in the United States or elsewhere. Therefore, it is not possible that 
the Chemical Foundation had any part in any alleged conspiracy 
which might be the subject of a present indictment in the Federal 
court. Py 

“During the period from July 1, 1934, to May 4, 1937, the Chemical 
Foundation did establish minimum prices on those types of steel cov- 
ered by its patents. Its action in so doing was legal ‘in every sense 
and in complete accord with the decisions of the United States 
Supreme Court. ‘ : . 

“Various individuals in the Department of Justice and in the anti- 
trust division of that department, including a former head of that 
division, ‘have conceded that the action of the Chemical Foundation in 
fixing minimum. -prices was entirely in accordance with the law, 
particularly as the same was enunciated in the General Electric case, 
the statement asserts. . 

‘The sprices fixed iby ‘the Chemical Foundation were based on actual 
costs of production and represented what was believed to be a fair 
price to ‘the public which would at the ‘same time give a fair return 
to ‘thhe producer. . This belief. is confirmed by the fact that in 
establishing :prices, ‘the Offiee of Price. Administration in its release 
No. 636 of Sept. 2, 1942, stated thet it adopted Tor certain types of 
high ‘alloy steel castings the base schedules used by the Cnemical 
Foundation as the basis for minimum prices under its licensing .agree- 
ments. ‘The OPA also adopted price differentials established by the 
Chemical Foundation where the producer himself had no such estab- 
lished ‘price differential. 

“Incidentally, in “the same release, it was pointed out that the 
alloy steel casting industry did not develop in the United States until 
after the first World War. It was stated that ‘although the Chemical 
Foundation did-not control all of the formulas, nevertheless it did 
have sufficient control to be the guiding factor in the development 
of the high alloy casting industry in the United States.’ 

“The implication that the Chemical Foundation was used by anyone 
for any illegal purpose is absolutely without foundation in fact,’ the 
statement declares. 


Chesapeake & Ohio Railway—Equip. Trusts Awarded 
~The company Nov. ‘16 awarded, subject to Interstate 
Commerce Commission approval, an issue of $3,600,000 
serial equipment trust certificates of 1944 to Marine Mid- 
land Trust Co. of New York, and associates, on their bid 
of 99.901 for 134% obligations, an interest cost basis to 
the. company .of .approximately 1.769%. Participating 
with Marine Midland Trust Co. were Bank of America 
National Trust & Savings Association, San Francisco; 
Commerce Trust Co. of Kansas City; National Commer- 
cial Bank & Trust Co., Albany, N. Y.; Fort Worth Na- 
tional Bank, Fort Worth, Texas; National City Bank of 
Cleveland; Republic National Bank of Dallas; Marine 
Trust of Buffalo; and First and Merchants National Bank 
of Richmond. . 

The certificates will be dated Nov. 15, 1944, and will mature in 10 
equal annual instalments of $360,000 each, payable Nov. 15 of each 
year, starting in 1945. ‘They are to be issued to finance in part the 
purchase of 1,250 50-ton all-steel hopper cars and five type 2-6-6-6 
freicht ‘ocomotives, with 25,000-gallon tenders to cost approximately 
a <p were: Central Hanover Bank & Trust Co. and asso- 
ciates, 99.19 for 15s; Halsey, Stuart & Co., Inc. and associates, 
99.55 for 134s; Salomon Bros. & Hutzler and associates, 99.517 for 
134s, and Harris, Hall & Co. (Inc.) and associates, 99.17 for 1%s, 


Earnings for October and Year to Date 
Period End. Oct. 31— 1944—Month—-1943 1944—10 Mos.—-1943 





$ $ $ $ 
Gross income.._.._-_-~- 18,922,902 18,844,755 183,638,580 173,571,212 
Federal inc. and excess “ 
profits taxes_.....__. 3,578,469 4,823,916 35,607,152 45,234,748 
Other railway taxes_-__- 1,051,643 04,249 10,294,319 9,467,243 
Net oper. SSE 2,826,542. . 3,227,858 28.062.542 .31,294.307 
‘Net aneonre___..._..___ 2,355,693 2,710,574 23,344,782 26,347,753 
Earns. per ‘common «sh. _ $0.31 $0.35 $3.05 $3.38 
Sinking funds and other 
appropriations of inc. 40,870 36,960 418,970 434,713 
Bulance, to profit and 
PEED Ucenthindtina hs Spots, ne 2,314,823 2,673,614 22,925,812 25,913,040 


To Pay Extra Dividend of 50-Cents— 


The directors on ‘Nov. 21 declared an extra dividend of 50 cents 
per’ share and the usual querterly dividend: of 75 cents per share on 
the «ommon stock, both payable Dec. 26 to holders of record; the 
extra being payable Dec. 26 and the quarterly on Jan. 2, both to 
holders of record Dec. 8. A similar extra was paid on Dec. 30, last 
year.—V. 160, p. 1965. 


Chicago Aurora & Elgin RR.—Reorganization— 


A plan of reorganization for the road was presented to Federal Judge 
Michael L. Igoe, Nov. 16, by the first and refunding bondholder’s 
committee. 

The company has been in receivership since 1932. 

The committee's plan proposes the issuance of new first. mortgage 5‘ 
income bonds. in the face amount of. $1,837,000. and 471,909 shares of 
new common steck to have a par value of not less than $1 per share. 

Holders of each $1,000 par value old Aurora Elgin & Chicago first 5s 
will receive a $1,000 new bond and 256.9 shares of stock. ; 

Holders of each $1,000 par value old Chicago Aurora & Elgin first 
eer refunding 6s will receive a $398.27 new bond and 100 shares of 


The new ‘bonds would be issued subject to provision of Article 7 of 
the plan, whith“ may reduce the issue by the substitution’ of «ash in 
the amount of“not more then $582,910. ‘This cash, according to the 
bondholders” * ittee, may become ‘available under a proposed settle- 
ment ag ént ‘the Public Service Co. of Northern Illinois, 


involving leases and leasing arrangements. Cash distribution under 


this agreement;;Would allocate $317.30 per $1,000 bond to the old first - 

5s and $123.50 $1,000 ‘bond to the old first and refunding 6s. 
Under thi ttee’s plan. holders of general claims, prior lien: 7“ 

‘cumulative. stock: and common stock are not entitled to 


participate—V. 157, p. 2346. 


Chicago Corp.—Special Offering — Glore, Forgan & 
‘Co. on Nov. 21 completed a special offering on the Chi- 
cago Stock Exchange of 29,598 common shares (par $1) 
at $7% per share. Discount to dealers was 20 cents a 


share. The offering was oversubscribed. © *°!"* 
Secondary Distribution—Glore, Forgan & Cos on Nov. 

21 made a secondary distribution of 5,770 shares’ Of the 

convertible preferred stock (no par) at: $52:per-share, 


less a commission to dealers of 75 cents a share--V1'160, 
p. 1292. Tabi cghe duane ca ele 

Chicago Mail Order Co.—Extra Distribution— . 

The directors. on Nov. 17 declared an extra dividend of 15 cents 
per share and the usual quarterly dividend of 15 cents ner share on 
the common stock, par $5, both payable Dec. 23 to holders of record 
Dec. 1. Distributions of 15 cents each were made on April 1, July 1 
and Oct 2, this year. In 1943, the following payments were made: 
—— and Dec. 10, 15 cents each; and Dec. 23, 30 cents.—V. 160, 
p. 724. 


Chicago, Milwaukee, St. Paul & Pacific RR.—Pro- 
tective Committee Recommends Acceptance of Reorgan- 
ization Plan— 

The protective committee for the 5% convertible sdiustment mort- 
gage bonds, has advised holders of said bonds to accept the plan of 


reorganization in its present form, Albert T. Belshe. a member of the 
committee and Vice President of The Trust Co. of Chicago, announced 
on Noy. 18. j 

The Committee had previously advised holders to: refrain from voting 
upon the reorganization plan pending a decision by the U. S. Circuit 
Court of Appeals which has since dismissed appeals brought before 
it »° adjustment mortgage bondholder groups and other appealing 
parties. 

The Committee will seek to participate on behalf of the adjustment 
mortgage bondholders in the work of the reorganization managers, 
Mr. Belshe said, and will endeavor to assure representation of these 
bondholders on the new board of directors as recommended by the 
Interstate Commerce Commission.—V. 160, p. 2181. 


Chrysler Corp.—Quarterly Report—K. T. Keller, Pres- 
ident, states— 


While there have been. many changes in. the character of our war 
work, new items have replaced others when contracts were com- 
pleted. Changes in the character of -fighting the war have resulted in 
contract terminations and cancellations but other items have: more 
than taken up the slack. Our Dodge-Chicago plant is rapidly building 
up its preduction of.engints for the B-29 Super -Fortress and our 
tank production. continues at a high level. Qur Evansville plant. has 
completed its ammunition “tontract, having preduced 3,000 million 
rounds and is now .converted .to a Tank Overhaul Depot where .used 
tanks are rebuilt to the latest type fighting~ equipment. 

The earnings for 1943 have now been reviewed by the Price Adjust- 
nient Board of the War Department and as of Oct. 16, 1944 we were 
advised by this Board as follows: ae ‘ 

“Tt has been determined that no excessive profits have been re- 
ceived by or accrued to the contractor during the. contractor's fiscal 
year ended Dec. 31, 1943, from contracts or sub-contracts of the 
ecntractor which are subject ‘to renegotiation’ pursuant to the Rene- 
gotiation Act.” : ; ; 

At present war work continues to absorb our manufacturing facili- 
ties and our engineering talent, and we regard it our first duty to the 
fighting forces and to the country. Much discussion has: taken place 
with Government officials and in the press concerning the many 
problems of transition from war work to products for peacetime 
use. The automobile industry in particular was almost completely 
dismantled. to accommodate -its plants_and machinery. to the preducts 
for war. The transition back to automobiles will be as large or even 
larger an undertaking. Corporation’s executive personnel are’ alert 
and conversant with these problems and are ready to undertake the 
move as soon as the progress of the war permits, but for the present 
feel they should continue to keep the winning of this war first in 
their thoughts and activities. 


Comparative Consolidated Income Statement 
9 Mos. End. Sept. 30— -1944 1943 1942 
$ é 


$ 
*Sales of war materials ; : 
& civilian products__ 762,318,365. 651,008,540 423,622,115 665,525,555 
Other income —_._~---- 686,419 334,565 332,957 319,520 


Total income ___--_.~ 763,004,784 651,343,106 423,955,072 665,845,075 
Cost of sales inel. costs : 

under cost-plus-fixed- 

fee contracts  ~_.-- ~~ 675,054,972 575,094,582 380,737,791 576,026,419 
Expenses of adm., en- 

gin., sell., serv., adv. 


1941 
$- 











ee terest =... 26,565,360 20,901,434 17,314,691 37,357,808 
Prov. for plant rehabil. 

& gen. reconversion 

& re-estab. of auto- 

mobile business ~~~ 9,000,000 9,000,000 ‘casas Be, a 
Prov. for Fed. ine. and 

excess profits taxes 

estimated .....-... 34,050,000 29,350,000 11,400,000 23,000,000 

Net profit ..._..._.__ 18,334,452 16,997,090 14,502,590 29,460,848 
Dividends paid_._._._--._. 9,790,381 9,790,047 11,965,613 19,580,094 
Earned per share_--_-_~ $4.21 $3.91 $3.33 $6.77 
Note—Depreciation and 

amort. have been 

ched. to cost of sales 

& exps. in the amts. 

WO ss iterates emai annie $6,585,875 $6,993,033 $9,327,227 $19,909,974 

"After returns, allowances and adjustment provisions, including 


pillable costs and fees on cost-plus-fixed-fee contracts. 


Operations of the corporation and its subsidiaries for the nine 
months ended Sept. 30, 1944 include transactions which are subject 
to the provisions of the Renegotiation Act providing Tor renegotiation 
and recapture by the U. S. Government of at ee ene to be 
excessive. Profits on transactions subject to Act appear to be 
within the range of profits which were approved for the years 1942 
and 1943. ~- ; 


Consolidated Balance Sheet 
(Including all wholly-owned United States subsidiaries) 
Sept. 30, 44 Dec. 31, '43 
‘ $ $ 
WOME. Sos ts ol ce eee 157,830,201 105,113,828 


United States Treasury certificates__.......-.- 25,000,000 25,000,000 
U. S. War Savings Bonds for sale to employes 


& cash on deposit for purchase thereof____- 1,623,412 1,732,495 
+Acoounts . receivable»: 222. 2422-2 ee 96,772,244 85,262,035 
Accounts receivable from wholly-owned foreign 

SIERO So 213,241 180,135 
Unbilled costs and fees on cost-plus-fixed-fee arg 

supply and facilities contracts._.___.--_----- 61,695,618 55,871,967 
PEnventories (cob) ON So oc a eee 76,368,561 . 83,991,979 
Investments in wholly-owned foreign sub. (Can. ‘ 

and England)—-at cost_o202 2-2 be eee 2,335,958 2,335,958 
Real estate not used in operations -____._-._-_ 2,324,723 2,325,538 
$Sundry investments and misc. accounts____~ . + 3,359,736 1,494,715 
Expense advances and current accounts—offi- , ; 2 

cers and employees__-_--.--__-._-__-___-_. 212,167 154,565 


801,000° 801,000 
46,975,882 51,533,712 
grits 4 


2,165,383 2,689,070 


Investments in partially-owned domestic subs. - 











Total - -+----2--4--+~--2++---- 22 ----2--+-- 477,678,125 418,486,999 
Liabilities— . jasmiags ; 
Accounts payable and paysrolls_ iu s.s1..._.._. 96,325,814 90,600,729 
Accounts with subsidiaries--icor: o.0-..<-.._.  ° 139,718. 844,684 
Accrued interest, insurance: amd staxesic-..--_. © 1,258,863 1,367,058 
Advances on contracts for watmaterials__._..- 82,495,024 ° ‘58,702,874 
Federal taxes.on income, (estimated}co...___2_. 48,967,887°. 37,312,982 
Reserves: tatebs4 101 2 pee ee : 
General operating VT aglee  eaket Pf se ER Ag 6,173,475 5,155,909 
Loss on commitments._..--_=.._~-.--__--__ 3,602,937 © 3,604,150 
For plant rehabil. & gen. reconversion and 
reestab. of automobile business_...__.___~_ 37,000,000 000 
Custodianship lability ~~ -22.0 _- 189% 1,877,157 1,605,666 
Cpnseieeetes ss ee ck a ce 2a. 3,333,104 . 3,333,203 
Capital stock (par $5), ~-.--....-.~.--Lu ~u-4721;755,660 21,755,660 
Coenen BORNE i Soe ols. tk Ck +. 25,958,106 25,958,106 
Ses wares: SoS ia ea 148,790,381 140,245,977 
2 | Ne SRC CER EN CIR BESO en iin siclasiad adi aia cat 477,678,125 418,486,999 


*Including special deposits of $30,242,059 at Sept. 30, 1944 and of 
$19.924,882 at Dec. 3i, 1943 to be used exclusively on Government 
contracts. t+Including billings for costs and fees on cost-plus-fixed- 
fee contracts, less reserves of $123,704 at Sept. 30, 1944, tLess re- 
serves of $9,433,916 at Sept. 30, 1944. §Including estimated post-war 
refunds of Federal .excess profits tax, less rapt vee of $287,222 at 
Sept, 30, 1944. {After deducting depreciation of $55,133,849 in 1944 
and $51,143,559 in 1943.—V. 160, p. 1181. Saaeche> 

+ etesdeh 00 Ol $Rts. 9% 

City Stores Co.—To Purchase White of Boston— 

See Win. Filene’s Sons Co. below.—V. 160, p. 1292. 


Cities Service Power & Light Co.—Sale Approved— 


The purchase by the Public Service Co. of Colo. of te ou.standihg 
common stock of the ‘Pueblo (Colo.) Gas & Fuel Co. from’ Cities 
Service Power & Light Co. was approved Nov. 10 by the Securities 

Pueblo’s 


and Exchange Commission. 

Public Service is to receive 3,500 shares of ($100 
common stock for $400,000, subject to adjustments. 

Cities Service Power & Light will apply the proceeds to the payment 
of bank loan notes held by the Chase National Bank, New York.— 
V. 160, p. 1523. 


par) 


Coleman Lamp & Stove Co.—1.50 Dividend— 


The directors on Nov. 21 declared a dividend of $1.50 per share on 
the 100,000 shares of outstanding common. stock, payable Dec. 8 :to 
holders. of record Dec. 1. Distributions of 50 cents each were made 
on March 3, June 3.and Sept. 1, this year. Last year payments were 
as follows: March 31, June 30 and Sept. 30, 50.cents each and 
Dec. 8. $1.50.—V. 160, p. 725. 


Colon Develepment Co., Ltd.—Correction— 


The earnings published in thé “Chronicle” of Nov. 6 are‘those for 
the quarter énded June 30 (not for the three months ezided Bevt. 30, 
as shown).—See V. 160, p. 1966. 


Columbia Gas & Electric Corp.—Quarterly Report— 

Philip G. Gossler, Chairman and Stuart M,. Crocker, Presiderit, ‘in 
letter to stockholders, state: . 

New Pipéline Completed—Tennessee Gas and Transmission Co., 
which is not a part of thé Columbia System, has completed construc- 


' tion of ifs 1,265-mile pipélirie from Texas to West. Virginia. Delivery 
_ Of natural gas to the Columbia System at two points in West Virginia, 


in accordance with the terms of a contract between United Fuel Gas 
Co., a Columbia subsidiary, and the Tennessee Gas and Transmission 
Co. began on Oct. 31, 1944. 


Unfair Taxation of Utilities—In 1939, corporation and its subsid- 
iaries provided $3,955,000 for Federal income taxes. In 194%, provision 
for Federal income and excess profits taxes amounted to $27,700,000. 
This represents an increase of 600‘. 


During this same period, the corporation’s gross revenues increased 
40‘> and consolidated net income, before Federal income and excess 
profits taxes, showed an increase of 141°, indicating satisfactory 
operating results in all controllable expenditures. 


But, in 1943, after deduction of these Federal taxes, the total net 
income—out of which dividends are. paid—was 10% less than the 
corresponding figure in 1939. 


The increase in Federal taxes over the five-year period is the major 
factor gg has reduced the total net incomes of public utility systems 
generally. 


It is apparent that American business must be taxed drastically 
so that we can carry-on this War to-a-successful conclusion. 


But the burden placed upon industry as 9 whole through the opera- 
tion. of the so-called excess profits tax is far less,than .the burden 
imposed upon public utility systems. Industry as a whole was able 
in 1943 to absorb the higher Federal taxes and still realize an in- 
crease of 100‘ in net earnings after all taxes, compared to earnings 
in 1939, as reported by U. S. Dept. of Commerce. The net earnings 
of the clectric utility industry, however, were 4% less in 1943 than 
they were in 1939, aS reported by the Edison Electric Institute. 


Industrial enterprises, other than the public utility indusfry, are 
able to ‘turn over,”’ or use, each dollar of invested c*pial at least 
once each year. Frequently the total capital investment is used sev- 
eral times annually to produce earnings or profit. 


But, because of the nature of its business, the electric «utility 
industry must provide capital for plants and equipment four and 
more times the amount of their annual gross income. In other svords, 
industries outside the public utility field can realize several dollars 
in gross income for each dollar of capital. The electric industry must 
employ $4.00 or more of capital in order to realize $1 of gross income, 
only a percentage of which can be net profit after deducting all 
expenses of doing business. 

The operation of the eéxcess profits tax law is. inequitable. It 
makes no distinction between utility companies, with their necessarily 
large capital investment and low rate of capital turnover, and other 
industries’ able to use their investment once or t times a year. 

The rates of utility companies are regulated by public authorities 
(limited to a fair return), which rates cannot be increased as «desired 
to meet changing conditions and increased costs. This conditien is 
in striking contrast with the fact that publicly owned utilities and 
so-called cooperative corporations or asseciations are not so regalated 
und in addition, are exempted from all Federal taxes. 


Comparative Censelidated Income Statements 
Period End. Sept. 30-— 1944-3 Mos.—-*1943 1944-99 Mos.— 9943 


Subsidiary Companies: $ 8 $ s 
28,575,065 101,978,160 103;983,262 











Gross revenues ......- 28,927,072 
Oper. & maintenance. 15,111,431 14,939,357 47,995,357 46.798,475 
Prov. for retire. & depl 3,369,679 3,462,975 11,473,009 12,162,358 
Taxes other than Fed. 2,412,296 2,520,038 7,760,644 7,626,968 
Federal income taxes.— 1,177,113, 986,574 6,472,723 5,475,154 
*Fed.. exc. prof. taxes_ 2,585,546 2,267,597 10,513,547 14,261,050 
Net oper. revenue___ 4,271,005 4,398,522 17,762,878 17,269,254 
Other income —_ ~~~ ‘ 55,298 39,014 158,658 114,483 
Gross corp. income. 4,326,304 4,437,537 17,921,536 17,383,737 
Int. “& other fix. chgs. 831,094 895,349 2,526,220 2,573,085 
Pid. div. & min, int... 612,906 613,484 1,842,574 1,843,320 
Bal. applic. to corp... 2,882,302 2,928,703 13,552,741 12,987,331 


Columbia Gas & Electric Corp.: 











SExps. less mise. inc. . 602,673 477,694 1,480,454 ° 1,017,803 
Int. & oth. fix. chgs..— 983,168 976,409 2,960,130 3,352,986 
+Consol. net income_ 1,296,460 1,474,598 9,112,156 ~ 8:596,541 

12 Mos. Ended Sept. 30— 1944 #1943" 

_. Subsidiary Companies: . 3 E 
CN a ata hae cinta nigien pede nee nnn stn 138,120,362° 137,921,561 
' Operation - and - maintenance. --.._.-.-.-.--~. 64,968,780 62,081,177 
. Provision for retirements and depletion._...._ 15,566,791 16/251,842 
Taxes other than Federal__.......--------_.-. 10,248,646 10,289,441 
. Federal income taxes__....-~.-~.-~~-------.. 1,460: © 7,326,403 
+Federal excess profits taxes........-..---.0 15,949,716: 18,339,363 
z » . . (meh IO rtreniene 
Net operating revenue_...- ~~. _- Riuesip ary ene? 23,024,966 23,634,533 
_ Other, income --.--.------~----------------- 231,173 154,036 
Gross corporate income_......---------.:.. 23,256,140 "23,768,569 
Interest and other fixed charges__---.._.___- 3,373,183 3,446,971 
Preferred dividends and minority interests._.... 2,455,609  2;496,967 





{Balance applicable ‘to corporation._--- ---. 17,427,347 - 17,882,630 
Columbia Gas & Electric Corp.: 


SExpenses less mise. income__2_-___--- .-_... 2.095.859 


- Interest and, other fixed charges.....-......-. 3,921,444 4, 530 
+Consolidated. net income........--.-_--___ 11,410,043 11,860,286 
Preferred dividends paid--...-....--------~.- 6,453,640  6,453;640 
Consol. carnings. per common share--.-+--.... $0.41 _. $0.44 


-*For comparative purposes the income statements of the ‘previous 


- periods: have been restated. +The provisions for Federal excess profits 


taxes for the periods shown above have been reduced by debt retire- 
ment credits and estimated post-war credits equivalent in the agere- 
gate to 10% of Federal excess profits taxes. {Of these amounts 
$16,579,060 was paid to the corporation by the subsidiaries in ‘the 
form of interest and dividends during the 12 months ended Sept. 30, 
1944 and $17,319,563 during the 12 months ended Sept. 30, 1943. 
§Tre parent company, Columbia Gas & Blectric Corp., incurred no 
Federal excess profits taxes in these periods, The Federal income 
and other taxes of the parent included in these fieure- »re: “Three 
months ended Sept. 30, 1944, Federal income $266,276, other $11,627: 
1943,’ Federal income’ $137.°66, other $26,377; 9 months ended Sent. 30, 
i944, Federal income $448,880; other $39,724; 1943, Federal income 
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$385,275, other “$47,754; 12 months ended Sept. 30, .1944,. Federal in- 


come °$702,516,, other, $62,339; 1943, .Federal income. $672,661, other : 
$25,144. rs ' . 


Naete—-Above statements do not include American Fuel and -Power - 


Co. or its subsidiaries. The corporate charter of American Fuel and 
Power Co. has beén repealed and its former assets are held~by a 
trustee under the Federal Bankruptcy Act. Trustees in. bankruptcy 


have also been appointed for its subsidiaries, except’ Kentucky Drilling , 


Cu., whose assets are of littie value.—-V. 160, p. 2068. 


Columbia Broadcasting System, Inc, (& Subs.)—Earns. 
. 39 Weeks Ended—. Sep. 30,44 Oct. 2, '43 
Gross inc..from Sale of facilities, talent, lines, ~ ‘ 

peeurds. Oe, -... 3 ae. oe OR oe, see wee eee 
Time discount and agency commisions, record 














returns, allowances and discounts_..--._..- 19,837,008 16,512,542 
Balance 24 eb Lo te Be Baas 7ST $37,393,566 
Operating expenses and-cost of goods sold--_- 25,526,402 21,852,893 
Selling, general and administrative expenses__- 7,461,265 6;789,964 - 
Provision for depreciation and amortization ___ 695,030 765,100 
Gross, profit —... Se tt eh a he ot ee See 
Miscellaneous inc., less miscell.. deductions~-. 163,020 71,016 
Total ineome ___- Fae SS EEE a $9,384,030 $7,996,625 
Provision for Federal income taxes_-___--~-~- 1,785,000 1,777,500 
*Excess profits’ taxes____.._--~- - SMe ecg 4,200,000 2,973,500 
Net income —_~~- Say ae __.--_. . $3,399,080 $3,245,625 
tEarnings per share_ ar ae Peer $1.98 $1.89 


*Less post-war refund of $466,600 in 1944 and $330,000 in 1943. 
#Calewisted aupen the 1,717,076 ‘shares of $2.50 par value stock out- 
standing as of Sept. 30, 1944 and 1,716,942 shares at Oct. 2, 1943. 


_ To Pay Dividend of 60 Cents— 


The directors on Nov. 17 declared a cash dividend of 60 cents. per 
share on the present class A and class B stock of $2.50 par value, 
payable Dee. 8 to holders of record Noy. 24. Distributions of 40 cents 
each were made on March 3, June 2 and Sept. i, this year. In.1943, 
payments were made as follows: Mareh 5, June 4 and Sept. 3, 30 cents 
each: and Dec. 3, a year-end of 90 cents.—-V. 160, p. 725. 


Columbia Pictures Corp.—Income Statement— 
(Incluaes Subsidiary Companies) 
12 Mos. 52 Weeks 52 Weeks 52 Weeks 
Period Ended-— June 30,'44 June 30,'43 June 27,'42 June 28,’41 
Gross inc. trom rentals 
and sales of film and 














- accessories  — .--_- $37,092,134 $32,423,487 $27,245,363 $21,648,691 
Amort. of prod. costs_ 18,432,238 14,538,416 12,596,797 11,507,970 
Share to other produeccrs 1,972,809 3,672,954 3,897,233 2,697,416 
Cost of accessories_- 471,825 411,950 397,743 315,664 
Gen., adm. and sell. exp. 9,078,531 7,711,187 6,727,341 6,399,007 
Taxes other than Fed. 

SONCG. A thd oe 982,449 745,112 712,780 Ene aR 
- Operating profit....__ $6,154,283. $5,343,868 $2,913,463 $728,634 
Other income (net). 15,716 20,866 Dri3,192 115,409 
Liabilities provided for 

in prior yrs. no longer 

TONIC i chine ~ 3602 114,022 as ics ‘ 
Income of Spanish subs. 

now received__-___. 88,131 het pe “3? ¥ Eos 
Res. for foreign taxes 

no longer required __.- Ses 243,861 be ak, eA a Bape > 

Total income--_--__. $6,372,152 $5,613,595 $2,900,271 $844,042 
Int., incl. exp. of bank 

GR ui cn eS - 136,692 131,752 124,995 61,720 
Prov. for Ped. inc. taxes 

€eeti} uxt cele . $4,229,625 +%¢3,679,563 *1,163,617 *145,420 
Payments. ~~. FS egies DaaN +84,158 

Net iia. = $2,005,835 $1,802,280 $1,611,659 $552,744 
Preferred dividends. . 257,827 206,261 206,261 206,261 
Common divs: (cash) 183,134 MSAD 5 keane 6 ice 

Balance, surplus_._-. $1,564,874 $1,412,884 $1,405,398 $346,483 
Earnings per share on 

com. stock (no par) $4.89 $4.36 $3.84 $0.95 


*Ineludes $23,617 in 1942 and $18,420 in 1941 for capital stock taxes; 
also, in 1942, includes $370,600 for excess profits tax. *By the 
corporation of bank loans of subsidiary companies operating. in France 
and Belgium guaranieed by the corporation in prior years, resulting in 
a loss as indicated. tIncludes $109,563 capital stock taxes and also 
is efter deducting $330,000 debt retirement credit on excess profits 
taxes which«amounted to $3,300,000. SIncludes excess profits taxes, 
$4,050,000, less. debt retirement credit of $405,000, and also includes 
capital stock taxes of $104,625. 

, Consolidated Balance Sheet, June 30, 1944 


(Includes. Subsidiaries Operating in the United States) 
. Assets—Cash, $2,459,838: accounts and notes receivable (incl. $72,303 


from foreign customers and $43,811 from officers and employees), less. 


reserve of $170,000, $1,071,504; advances to outside producers, less 


amcunts recovered from {ilm rentals, $605,497;-inventories, $16,915,548 ; 


net assets of subsidiary companies. actively operating in forcign terri- 
tories at May 27, 1944 (less cash remitted to New York subsequent to 
May 27, 1944, by subsidiary companies operating in foreign territories, 
$360,494), $542,548; investments in and receivables from subsidiary 
companiés located -in invaded European and -Far Eastern countries 
and in Spain and Japan (less reserves and deferred income, $623,491), 
$9; sundry receivebles (incl. deposits of $37,419 and foreign accounts 
of $39.906),' less reserve of $49,571, $54,605; other investments, $243,- 
351; fixed assets, at cost (less reserve for depreciation. $2,281,239), 
$2.273.253; prepaid expenses. and deferred charges, $445,591; total, 
$24,571,744. 

- Liabilities—Accounts paycble and accrued expenses, $2,230,837; 
dividend payable Aug. 15, i944, on preferred stock, $51,566; notes. 
payable within one year (secured per contra), $12,500; due to outside 
producers and participants, $297,591; reserve for Federal taxes (less 
U. %. tax notes, $1,280,000), $3,097,653; accounts payable. (story 
(wezhtsy due after one year, $229,100; reserve for foreign taxes. (pay- 
 Ablé6éul foreign:currency ), $138,657;.deposits payable, $50,050; deferred 
iticbtie’ (incl. $169,265 advance payments by foreign customers). $530, -. 
: Beet gg payable to banks under lean agreement,.due July 31, 1950, 
"$550,000; notes spayable after one year (secured per contra), $25,000; 
' Stsete@ Tor contingencies, . $261.324; $2.75. preferred convertible stock 
(75,000 _ shares,..ne. par), $3,750,000; common stock (368.268 shares, 
: Part), $4,862,330; earned surplus, $8,284,633; total, $24,571,744— 
V). 46D, p. 2069. . ee 


' Columbus. & Southern Ohio Electric Co.—Earnings— 




















' 12 Months Emded Sept. 30-—— 1944. -.3943 
Total operating revenues._..__.. $18.106,734.$16.891,570 
Oberatiow “2c Tres oe en pees l 6,810,295 6,016,899 
Maintenance _... MOOD. Sie: RETR SR Re SR ees 1,186,123 | 1,377,127 
OGL IE SURES Sie IE aaa 1,861,367 1,895,635 
State, local and misc. Federal taxes___.___.-__ 1,582,423 1,448,430 
“Federal income-and excess profits taxes---_._  3,467/707 3,069,476 
” Balanee oe ohh vs ccc: See to -<-.- $3,198,800 , $3,084,000 
tDifference due to inclusion in consol. Federal ses 

WI CRITE hte es lS a CE Ce 618,471 | 1,064,732. 
- Net operating income... .. $3,817,271 $4,148,733 
Other income (met) o020.2 2 2 33,410 69,424 
< thnede: WMO ses oes oss ti $3,850,682 $4,218,157 
Total income deductions... 1,077,212... 973,438 
» Beh. OCR i Pnp iain a gos al. iti wnens -=+-. $2,773,470 mig tito 
Dividends. on preferred), st0ek 2. oF 827,548 548 
§AOOSANOD «Sasich— toting cte meas Heese eeriedeee ae $1,945,922 $2,417,172 


- *Represents the estimated Federal ineame ‘and excess profits) taxes. 
after deduction of post-war credits, if the company were- required 


—V; 


to file Federal tax returns on.acseparate company basis. Adjustments 
of tax accruals. have: been -allocated ‘over the entire calendar year to 
which stich adjustments were applicable. 


due to the inclusion and. the contemplated inclusion of the income 
of the company for the periods -involved in the consolidated tax 
returns of The. United Lignt and Power Co., an affiliated holding 
company.—-V. 160, p. 829. 


Commonwealth Edison Co.—Weekly Output— 


‘ Electricity output of the Commonwealth Edison group of companies, 

excluding. sales’ to other electric utilities, for the week ended Nov. 18, 
1944, ‘showed a 0.5% increase over tne’ corresponding period of 1943. 
Following are ‘the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with ‘lest year: 


- Week Ended— 1944 1943 “% Change 
Wer; BO2...5.253. 2.2553. _~-.-. 196,638,000- 195,752,000 + 0.5 
Nov, 11__- Re By, . -197;623;000 197,889,000 —0.1 
Ba. ir te ae ee SS TY 193,281,006 192,500,000 +0.4 
Oct. se 5 Se 3 _ 191,253,000 191,845,000 —0.3 


REI la nS 
160, p. 218%. 


Commonwealth Light & Power Co.—Reorganization 
Approved— 


A plan of reorganization and liquidation filed by trustees of Com- 
monwealth Light & Power Co. and Inland Power & Light Corp., both 
subsidiaries of the Middle West Corp., was approved Nov. 17 by 
Federal Judge Philip L. Sullivan at Chicago. Already approved by 
the SEC, the plan provides for distribution of the companies’ assets 
among senior security holders. and creditors. 

Bondholders of Inland Power would be paid en. initial cash distribu- 
tion of $2,417,688, or $66.75 for each $100.of bonds, with the possi- 
bility of an additional $10 after. expenses, 

Holders of Inland debentures would be paid $246,660 in cash, or $30 
for each $100. principal amount. 

Commonwealth bendholders would get- $32,266 cash, or $30 for each 
$100 bond. 

Middle West would receive in full satisfaction of all claims against 
both companies $260,786 in cash, 39,278 shares of Arkansas-Missouri 
Power Corp. stock, valued at $285,06C, and 26‘7 share of the balance 
in any tax escrow fund to be established in connection with the sale 
of Kansas Power Co. and Missouri Edison common stock. 

Creditors of both Inland and Commonwealth would be paid $30 in 
cash for each $100 principal amount of claim as follows: Kansas 
Power, $60,000; Commecnwealth uf Virginia, $10,942; State of Maryland, 
$1,150, and $268 on miscellaneous claims. 

A claim of Commonwealth against Inland Power was accorded no 
participation, 

No provision was made in the plan of particination by preferred or 
commen stockholders of Inland Power or by common stockholders of 
Commonwealth because the fair value cf assets of the companies was 
meget to be less than aggregated indebtedness. See also V. 160, 
p. - 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show genera] business conditions of 
territory served for the week ended Noy. 16, 1944 amounted to 
262,617,941 as compared with 252,474,503 for the corresponding week 
in 1943, an increase of 10,143,438 or 4.02": —V. 160, p. 2181. 


Community Water Service Co. (& Subs.)—Earnings— 








12 Mos. Ended Sept. 30— 1944 1943 
Gross earnings. .0 2 oo BR eras Se ees 
Oper. expenses, Maintenance and taxes_____ __ 3,662,534 3,342,506 
Prov. fer depreciation and retirements _._-__-_ 443,967 361,828 
Amortization of property account adjustments_ 5,150 5,150 

pee SOONG on a ae ee a $2,485,958 $2,729,585 
Interest, amortiz: of debt disc., premium (net) 

age Cxpenes; Oe." Of Wate 1,317,460 1,325,058 
Preferred dividends of subsidiaries... _- id 534,286 534,388 
ESSMIT UGE SUNOS + ooo oe nc phe ek 9,392 9,509 

pS NA ERO Or iar Beet) Py $624,818 $860,629 
Int., amortiz. of debt disc. & expense, etc., of 

COUN al haga cilieinela ema wise 351,418 356,069 

Net income _____~~- Br RSS oF * $273,399 $504,559 


—vV. 160, p. 829. 
Consolidated Edison Co. of New York, Inc.—Output— 


The company on Nov. 22 announced that system cutput of electricity 
(electricity generated ana purchased) for the week ended Nov. 19, 1944, 
amounted - to. 181,300,000 kwh., compared with 218,900,000 kwh. for 
the correspon week of 1943, a decrease of 17.2%. Local distribu- 
tion of electricity amounted to 176,400,000 kwh, compared with 
214,900,000 kwh. for the corresponding week of iast year, a decrease 
of 17.9% .—V. 160, p. 2182. 


Consolidated Electric and Gas Co.—Sale— 


The SEC on Nov. 16 approved the sale by the company of all the 
capital stock ef Hoosier. Gas: Corp., consisting of 10,000 shares of 
common stock (par $50) for a base cash consideration of $290,000 to 


D. Gordon Rupe Jr..and R. A.. Ritchie of Dallas, Tex., each proposed. 


purchaser acquiring a 50‘  interest,.and (2) the employment by 
Consolidated of the proceeds to be received by it in the acquisiticn in 
the open market, through brokers,: of Consolidated’s collateral trust 
bonds. due Aug..J, 1957, and Aug. 1, 1962, and the retirement of the 
bonds so acquired.—V.- 160, p. 1733. 


Continental Gas & Electric Corp.—To Sell Unit— 


The SEC will. bold a hearing Nov. 29 on company’s proposal ‘to sell 
to Central Electric & Gas Co., a non-affiliate, all of the outstanding 
securities of-.Iowa-Nebraska Light & Power Co., .consisting of 33,684 
shares of common stock (par $100) for a base price of $4,325,000, 
Subject to adjustment at. closing for the net current position of Iowa- 
Nebraska at the date the sale is consummated. 

Prior to the sale of the common stock of Iowa-Nebraska and in 
order to avoid a large adjustment of the base price of $4,325,000 to be 
paid by Central for such stock, Iowa-Nebraska proposes to declare and 
pay to Continental a cash.dividend. of. $600,000 out of paid-in surplus. 
The paid-in surplus is to be made available by reversing certain entries 


setting. uv.provisions for Federal income and excess profits taxes. 


which provision. the management now bkelieves to be excessive... As of 
Sept. 7. 1942, Towa-Nebraska’s earned surplus deficit, amounting to 
$1,075,800, was written off against. paid-in surplus. in an equa! 
amount, created for the purpose by-a transfer. to Iowa-Nebraska of 
10.758 shares of its common stock. irom Continental,. The application 
indicates that since the proposeck«te@uction of $866,726 in the pro- 
visions. for ‘accrued Federal. taxésrelates:.to trarsactions prior to 
Sept. 8, 1943, the applicants consider it ‘proper that the total amount 
of the reduction in provisions for Federal taxes should be used to 
a surplus rather than. be credited to earned surplus.— 
* » Pe 9. Sob Seth ah oral ag é 


Continental Securities Corp.—Payment on Claims— 

By order of Oscar W.-Ehrhorn, referee in bankruptcy, dated Nov. 15, 
1944, a third dividend has been declared, of 134% on the principal 
amount of each 15-year.5‘~ debenture (with allowed interest), amount- 
ing to $17.83 upon ¢ach. $1,000 debenture, and a like dividend of 154% 
on the other general and unsecured claims allowed herein. 

Holders of debentures can receive payment of the dividend only bv 
presenting the debentures, with May 1, 1938, and subsequent interest 
coupons. attached, to, Cook, Lehman, Greennian, Goldmark «& Loeb, 
20 Pine St... New York, N. Y., attorneys. for Arthur A.. Ballantinc, 


trustee. for endorsement thereon to evidence payment. of the. dividend. - 


Holders of debentures in respect of which no. individual proof of 
claim was cited .tO- - Midland 


Trust Co... 120: Bibadwav. New yen Ne. we the ‘yah 








under’ the e, will receive and a di 
thereof; “In* respect of’ Such ‘deberitureés, 


aoe vu i 


nee? 


will make a oul for its services” of 75 cents per $1,000: debensure._: 
OORT AE * i 
18° i= 


V. 156, p. 2305] 


ae .— 


> 


+Differences in Federal in- - 
come. and excess? profits taxes; after deduction of post-war credits, . 
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Continental Telephone Co.—Earnings— 

9 Mos. End. Sept. 30-—— 1944 1943 1942 1941 
Gross’ earnings__--_.._~ $144,035 $142,078 $134,830 . $132,737 
Oper. exps. and taxes. 33,153 37,673 32,527 29,338 

Net earnings._._.._... . $120,882 $104,405 $102,302 $103,399 
TONERS. <n se Se 28,687 25,504 2,545 oie ben 
Amort. of defd. exp..... ----. ecatosttaied 12,332 12,332 

Net income... __ $82,195 $78,902 $87,425 $91,067 
Divs. on pref. stecks—- 

7‘e preferred stock___ 11,333 17,250 35,000 35,000 

6%2‘o -preferred. stock. 15,321 24,897 53,625 53,625 
Div. paid-on com. stock 10,474 10,473 10,473 20,947 


Balance Sheet, Sept. 30, 1944 
Assets—Investments._in subsidiary companies, $2,190,308; other in- 
vestments, $300,000; special cash deposits (sinking fund), $13,500; 
cash in banks, $126,631; accounts receivable, $7; total, $2,630,445. : 


Liabilities--7‘@ cumulative preferred stock, participating ($100 par). 
$161,900; 6% % cumulative preferred. stock ($100 par), $235,700; 
common stock ($5 par), $1,047,350; funded debt, $900,000; account 
payable, $1,091; accrued taxes, $9,288; accrued. dividends, $13,582; 


employees’ benefit. fund -reserve, $4,979; capital. surplus,. $36,783; sur- 
plus reserved for general contingencies, $105,000; earned surplus, 
$114,771; total, $2,630,445.-—-V. 160, p. 829. 


Cuba Northern Railways—Interest— 


The New York Stock Exchange has received notice that, in accord- 
ance with a transitory provision of the constitution of Cuba, the 
precedure for deposit, and the plan for the issuance. of participation 
certificates, payments will be made on Dec..1, 1944 of $4.57 per $1,000 
principal amount of Cuba Northern Railways first mortgage gold bonds, 
542‘ series of 1942, due 1942, upon presentation of bonds for stamping 
of the rider attached thereto; and. of $36.21 per $1,000 deposit receips 
for said bonds ($4.42 interest payment, $14.91 principal payment and 
$16.88 cash payment in lieu of participation certificates for 1944, 
amounting to $17.96 less Cuban tax of $1.08 to be withheld at source) 
to holders of record at the close of business on Nov. 20, 1944.—V. 160, 
p. 7. 


Cuba Railroad—Interest— 


The New York Stock Exchange has received notice that, in accord- 
ance with a transitory provision of the Constitution of Cuba, the 
procedure for deposit, and the plan for the issuance of participation 
certificates, payments will be made on Dec. 1, 1944, of $5 per $1,000 
bond on surrender of the Dec. 1; 1944, coupon from The Cuba RR. 
first lien and refunding mortgage gold bonds, series A, 742%, extended 
to 1946, and first lien and refunding mortgage gold bonds, series B, 
6%, extended to 1946, and of $36.21 per $1,000 deposit receipt for said 
bonds ($4.42 interest payment, $14.91 principal payment and $16.88 
cash payment in lieu of participation certificates for 1944, amounting 
to $17.96 less Cuban tax of $1.08 to be withheld at source) to holders 
of record at the close of business on Nov. 20, 1944. 


Deposit Receipts for First Mortgage 5% 50-Year Gold 
Bonds— at 

The New York Stock Exchange has received notice that amendment 
No. 1, dated as of Oct. 5, 1944, to the procedure for deposit dated 
Oct. 1, 1940, for Cuba RR. first mortgage 5% 50-year gold bonds, 
due 1952, became effective Nov. 13, 1944, and that deposit receipts 
(old) are exchangeable for amended deposit receipts at office of 
Bankers Trust Co., Agent.—V. 160, p. 1734. 


Davison Chemical Corp.—New Official— 


Kenneth D. Morrison has been elected a Vice President. He has been 
associated with Grace & Co., N. V. Potash Export MY, Inc., and for 
the past five years has been Sales Executive of the International 
Minerals & Chemicals Corp.—vV. 160, p. 2069. 


Derby Oil & Refining Corp.—Merger Plan— 


The stockholders will vote Dec. 12 on approving a plan to merge 
this company into its operating snubsidiary, the Derby Oil Co. ; 

Under the plan, the capital structure of Derby Oi! Co., the surviving 
company, will be revised to provide a total authorized stock of 500,000 
sharés, no par, which are to be issued in exchange for the presently 
=r shares of Derby Oil & Refining Corp. on a share-for-share 

asis. 

Holders of Derby Oil Co. stock, except Derby Oil & Refining Corp., 
are to receive one-twelfth of one share of the new common stock of 
the reorganized Derby Oil Co. for each present. share hela. 

Derby Oil Co.’s outstanding stock now amounts to 4,538,000 shares, 
all of which except 3,330 shares, are owned by Derby Oil & Refining 
Corp.-—V. 160, p. 1293. 


Detroit International Bridge Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the common stock, par $1, payable Dec. 26 to holders of record Nov. 
27. A like amount was disbursed on June 12 and. Oct. 31, this year, 
the first. payments since Jan. 24, 1942, when an initial of 25 cents 
was paid.—V. 160, p. 1293. ‘ 


Detroit Steel Corp.—To Pay 25-Cent Dividend— 


The dlirectors on Nov. 17 declared a dividend of 25 cents. per..share 
on-the new $2 par-value common stock, payable Dec. 15 to: holders of 
record Dec. 5. A similar distribution was made on Sept. 15, last 
(see V. 160, p. 830).—V. 160, p. 1967. 


Devoe & Raynolds Co., Inc.—Stock Sphit-Up— 


The stockholders on Nov. 17 approved a five-for-one splitup of the 
class B cemmon stock. It was voted to increase the presently .out- 
standing class B common of no par value from 40,000 to 200,000- 
shares. Dividend rights of both class A.and class B stockholders will 
continue unchanged with future payments on class B common .equal 







to one-fifth the amount paid on,class A, of which 118,144 shares are 
outstanding.. Holders of either class of stock are to ve one vote a 
share as heretofore but whehever holders of both of stock yote 


as a group, class B holders will have one vote, f9F, Share and 
class A holders a single vote for each five shares helds-V. 160, p. 1967. 


IN. 492054 


Distillers Corporation-Seagrams Ltd.—Earnings— 
ae 6 : : 6 Bind Pe 
Year Ended July 31—.. 1 52d Pe asi st 
Profit after all operating charges__--.-_--—.-- sett “S34 Aaa 
Inéome and excess profits taxes_....-_"-.._.-. V2 F13° | 435 
Prov. for possible future inventory price decline 3,000,009) 





Earnings per common share__-/- ~~ ~.---~-~-- 
—V. 159, p. 2518. torn Be Phase} , rae 


web grotit: 222) 1 ee ots.) > g41,436,782° $10,039,507 
$6.12 | $5.28 


Sein Phd! ‘% : wi 
Doehler Die Casting. Co,—Earnings— 
9 May Ensi6ept- 30-7 | 1944 1943 1942 1041 
“bccn ~ gee ~) $40,444,580 $36,369,459 $22,833,034 $17,233,290 
BO TENS Us 4,206,170 5,313,176 4,417,403 2,570,548 








B { 4 
surlaxes oe¢ia -g s-=) $3,051,110 13,878,099) | +241,919 427,854 
Est. . exc. pits. tax | 73,532,325 1,138,151 
Prov. for post-war adjs. 205,517 CONOR aes ee A 
Net profit’ 2.[//£._2 $949,542 $1,033,835 $643,159 $1,004,547 
Earnings per a a $3:20 $3.48 $2.16 $3.53 


*Before estimated Federal income, surtaxes and. excess profits taxes. 
#45’ with respect to normal and surtaxes and 90‘. with respect to 
excess profits taxes. tAfter deducting post-war credit ef excess profits 
tax of $309,207 in 1944 and $401,242 in 1943. 


To Vote on Merger— : 


and: act of consolidation.to he .conside 


The proposed agreement 
by the stockholders at a ~-meeting to be held: am Dee. Il, pro- 


vides. for exchange 6f each)share of common stock for 2%2 she@res ef 


eommon stock of $5 par value of Doehler-Jarvis Corp.—See alse V, 
160, p. 1734. 
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Duke Power Co.—To Redeem 4% Bonds— 

All of the outstanding first and refunding mortgage 4°) gold bonds, 
jue 1967, have been called for redemption on Jan. 2, 1945, at 104 and 
interest. Payment will be made at the Guaranty Trust Co., trustee, 
140 Broadway, New York, N. ¥.—-V. 159, p. 939. 














Eason Oi! Co.— Earnings— 

9 Mos. End. Sept. 30 1944 1943 1942 1941 
Gross oper. income $821,200 $598,593 $784,114 $1,321,470 
Cost of sales & serv. 369,889 287,349 497,380 927,524 
Oper, & gen. exps. 180,701 152,797 155,833 169,258 

Net oper. profit $270,610 $158,448 $130,301 $224,688 
Other income 22,008 21,424 14,131 16,593 

Operating profit $292,618 $179,871 $144,432 $241,28 
Interest charges 7,709 2,830 
Deple., deprec., ete. 126,681 101,919 55,142 151,717 
Prev. for income taxes 61,534 25,984 15,250 26,100 

Net profit "$104,404 $51,968 $66,330 $60,633 
Div. on ptd. stock 17,496 18,598 19,943 20,864 

Balance Sheet, Sept. 50, 1944 
Assets—Cash in banks and on hand, $249,359; receivables .(net), 


$114,054: inventories, $45,278; investments, $270,621; deferred receiva- 
jJles and cther investments, $80,274; property, plant and equipment 
net) $1,015,264; land, buildings and equipment not used in business, 
$155,914; prepaid and deferred charges, $15,789; total, $1,946,552. 

Liabitities—Accounts payable, $94,891; preferred stoek dividend pay- 
ible Oct. 5, 1944, $5,700; due to officers and employees, $879; aecrued 
iabilities, $81,063; $1.50 cumulative convertible preferred stock fpar 
$20), $305,200; common stock (par $1), $460,520; paid-in surplus, 
$1,654,192: earned surplus, $185,584; treasury common stock (146,328 
shares at cost), Dr$841,479; total, $1,946,552.—V. 160, p. 1183. 


Ebasee Services, Ine.—Weekly Output— 

For the week ended Nov. 16, 1944, the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries of 
American. Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding week 


during 1943 were as follows: ; 
——Thousands of Kilowatthours—— 


——Decrease—— 

Operating Subsidiaries of — 1944 1943 Amount “ 
American Power & Light Co.___._._ 182,869 194,235 11,366 5.8 
Slectric Power & Light Corp._--- 90,996 97,585 6,589 6.7 
National Power & Light Co. 101,982 106,667 4,685 4.4 


The above figures do not include the System inputs of any com- 
panies not appearing in beth periods.—V. 160, p. 2182. 


Electric Bond & Share Co.—Obituary—-Samuel Wilson 
Murphy, President, died in South Orange, N. J., on 
Nov. 19. 
‘ Cemparative Statement of Income 


Peried End. Sept. 3t— 1944—3 Mos.—1943 1944—12 Mos.-—1943 











Interest income __ _- $1,316,471 $1,673,243 25,764,962 $6,811,330 
Dividend ineome §22,243 497,676 2,292,367 1,898,127 
Other income __- 14,350 16,677 58,347 60,645 
Total income .__- £1,853,064 $2,187.890 $8,116.176 $8,770,102 
Federal income taxes_ 475,989 6ue,998 1,997,117 2,315,680 
Gtr taxes. 2... 45,831 73,379 268,157 228,385 
Other expenses ______- 178,297 199,313 858 330 614,933 
“ Net inecme __-__--~ $1,152,947 $1,305,200 $4,992,572 $5,611,104 
Pfd. stock divs. appiic. ’ 
eriods, whether E 
pl oo or-undeclared 1,603,100 1,820,317 6,610,317 7,589,771 
Comparative Balance Sheet, Sept. 36 
Asscts— 1944 1943 
; $ $ 
investment securities & advances (iedger value) 
Notes and aecounts receivable: 
Ameriean & Foreign Power Cc., Inc..._____ 30,006,000 35,000,000 
United Gas Corp. _________._-_____-----. 27,925,000 27,925,000 
maces Bervices, Ie. oo eo 5e, 50,000 
Bonds: 
Texas Power & Light Co. Ist mtge. 4%45, 
OE ED, an iasmredom 5,037,120 5,037,120 
United Gas Public Serviee Co. G‘e debs., 
WS a ee aR OOS: 2aeen seo 
Cuban Electric Co, debs., 1948___.__.__.-__ 19,500,000 19,506,000 
ther—system companies _____._.._._-___- 413,204 3,264,997 
Stocks and option warrants: 
Bhaseo Serviees. Inc. _.______..___- »---_- 1,690,000 1,696,000 
System companies and riscellaneous.______ 405,672,265 405,679,127 
Cash in banks, on demand _. eke BRASS: see 
Temporary cash invests. (short-term securs.)__ 6,067,604 6,625,388 
Accrued interest receivable: : 
Associate cempanies _. ae od Spa 573,188 875,852 
NR oa cr i? tke Se 14,164 4,015 
ann; CUO Gy ORO ee as 200 206 
nny ee oe So SEARS, ihe 10,819 68,452 
* Total _._ _...... $28,326,645 542,937,269 
Liabilities-—— 
35 preterred stock (no par)_ cosa B 22,300,000 25,409,700 
86 preterred Cee. PAG 6 is 88,370,000 100,474,700 
Common stock ($5 par)___- ; : Scams 26,251,788 26,251,788 
Accounts payable: 
Associate companies _.).__. __ a5 tg TM 200 200 
Others __.__ : tase se eel easier 155 238 262,667 
Dividends declared _ RSET ; cfs 1 Hay? 1,603,100 1,820,317 
Accrued taxes _. ! Say pag eae ea 2,043,150 3,412,303 
Reserves (appropriated from capita! surplus) —_ 4,893 982 4,893,982 
Deferred credits _ ct aes 5 MP Pl : 70,394 175,537 
Capital surplus ___ : 4a SS os — 323,108,664 321,268,961 
Zarned surplus ____- PN sR Sp ce ge 59,530,129 58,967,113 





Total re ee deed oes oe 528,226,645 542,937,269 

Suits by Stockholders of Subsidiaries, etc.— 
+ Suits by stockholders of subsidiaries ef this compeny have been filed 
sinee March, 1941, and are pending against the compeny, ether com- 
panies in the Electric Bond & Share Co. system, and certain indi- 
viduals. These suits involve subject metters and seek relief as fol- 
lows: The aiieged invalidity of service fees paid by certain companies 
jo Blectric Band & Share Co. and Ebaseo Services, Inc., and an 
accounting fer, and refund of, such service fees unlawfully paid (dis- 
missed by New York Supreme Court as to this cause of action in one 
of such suits but an appeal has been taken by plaintiff from the 
decision of the court; the Cirewit Court ef Appeals, Second Circuit, 
sustained a similar complaint in ancther such suit and de ants 


have filed a petiticn for a writ of certiorari with the U. S. preme- 


Court), alleged execssive interest payments cn $53,925,000 of ‘indebted- 
ness (including $25,000,000 of 6+ gold debentures due 1953) of 
United Gas Corp. cwing to the eompany, an accounting for such 
alleged excessive interest for six years, and a fupd al. sums 
unlawfully paid; the prevention of further intétect ees by 
United Gas Cerp. on said debentures and debt to this company: the 
subordination by this company of such debentures and debt to the 
investment of Electric Power & Light Corp. in United Gas Corp.; and 
the alleged invalidity of said debentures (dismissed by court as to this 
cause of action but an appeal has been taken from the decision of the 
ecurt) and a portion of other indebtedness of United Gas Corp. owing 
fo the company; alleged excessive interest payments to the company 
‘ince Jan. 1, 1936, on indebtedness of American & Foreign Power Co., 
inc., owing to the company, in the principal amount of $35,000,000, 
an accounting for such alleged excessive interest payments and a 
tefund of all payments unlawfully made (dismissed by ccurt and 
olaintiff has taken an appeal to the New Yerk Court of Appeals): the 
validity of a portion of the debt of American & Foreign Power Co., Inc., 
te the cempany. 

In April. 1942, a suit was commenced by a stockhclder of this com- 
pany against the company and its officers end directors and others 


which, among other things, seeks fo restrain the considetation.of any - 
plan which limits the operations of the company to a regional 
company as provided im the Public Utility Holding: Company Act ot 
1935; the exchange or distribution of the assets of ffe<company pro 
rafa among its preferred stockholders as a liquidating; dividend:. the 
use of the assets of the. company in the operation of any. of its sub- 
holding companies or subsidiaries thereof other’ than” American’ & 
Foreign Power Co., Inc., and its subsidiaries; the: payment to>directors 
and officers of excessive seluries; any connection with the. management 
and control of American Power & Light Co. and. Florida Power & 
Light Co. especially in connection with the financing of -the latter 
company, any connection with the management and control of the 
affairs of American Power & Light Co. and Electric Power & Light 
Corp. and their subsidiaries, and the directors and officers et defendant 
companies from having any connection with. the management and 
control of the affairs of Electric Bond & Share Co. and Ebasco Services, 
Inc., and charges the failure and refusal lawfully to utilize and invest 
the cash and cash items et the company; ana the failure. to take steps 
necessary to utilize the eash and readily convertible bonds of the 
company in the purehase ef its prefcrred siock in the open market. 
(Application for injunction pendente Tlite was denied, an appeal has 
been taken from the decision of the court.) In: May, 1942, a suit. was 
commenced by a stockholder of the company seeking. to compel it to 
file a plan under Section 11 ¢e) of the Pwhlic Utility Hoiding Company 
Act, the effect of which would be to make the company an investment 
trust. (A motion to dismiss, made by the compeny, was granted by 
the court bnt an appeal has been taken from the decision of the 
court.) The United Gas reorganization plan (described below) pre- 
vides for the discharge of such of the above described suits as arise 
out of the company’s relationship with United Gas Corp. 

The company is a registered holding company under the Public 
Utility Holding Cempany Act of 1935, and as such is-subject to the 
applicable provisions of that Act and to the rules and regulations olf 
the SEC promulgated thereunder. 

United Gas Corp. filed with the SEC a plan under Secticn 11 (e) of 
the Public Utility Holding Company Act of 1935 jeinec in by Electric 
Power & Light Corp. and the ccmpany which provides, among other 
things, that Electric Power & Lieht Corp. wil! acquire from the com- 
pany in consideration of $44,000,000 in cash its entire position in 
United Gas Corp. consisting of $25,600,000 of 6% debentures of United 
Gas Public Service Co., a demand ncte of $25,925,600 and an open 
account indebtedness of $2.000,000 both of United Gas Corp, $440,000 
of 5°: collateral trust geld bonds of Houston Gas. Securities Co., 
17.310 shares of $7 preferred stock, 752,666 shares of cemmon. stoci: 
and option warrants to purchase 151,005 shares of common stock of 
United Gas Corp. Upon approval of the plan the company would be 
discharged cf all claims, including those summarized above, arising 
out of its relationship with United Gas Corp.: The efiect’ of the plan 
on the accounts of the company, if approved. would be to increase 
cash by $44,000,000, reduce investment securities and advances by 
$67,771.074, and reduce surplus by $23,771,074. 

Company filed an application with the SEC for authorization to use 
part or all of the $44,000,000 cash to be received irom Electric Power & 
Light Corp. under the plan of United Gas Corp. in the purchase of 
the company's $5 and $6 preferred stocks in the cpen market with 
the right to use all or any part of the uvnexpended portion of such 
cash in connection with any other plen for the reduction of its out- 
standing preferred stock which may hereafter be submitted by the 
eompany to the Commission and approved by it 

An application has been filed with the SEC in which the company 
proposes to offer for each share of its preferred stocks,-common stock 
6f American Gas & Electric Co. plus cash from its treasury or from 
the sale of bonds in its: portfolio. The epplication states that’ the 
exact basis of such cxehange offer would be submitted by amendment. 
The efiect upon the company’s accounts is not at present determinabie. 

The SEC has ordered the dissolution of American Power & Light Co, 
Electric Power & Light Corp., and National Power & Light<Co., three, 
holding companies in which the company kas substantial . investments. 
The effect of the orders upen the company’s accounts is not at present 
determinable. 

The SEC on Jan. 22, 1944, approved the company’s appli¢ation .to 
use $5,000,000 im cash together with the proceeds’ from the_sale.of 
$4,648,500 of subsidiary operating company bonds; in the. acquisition 
of additicnal shares of its preferred stocks. Pursnant to. said order, at 
Sept. 30, 1944. 8,697 shares ot $5 preferred stock and’ 33,624 shares 
of $6 preferred stock had been purchased at a cost of $3,924,241. ~ 

Prior to April 1, 1938, the difference betweenledger value. and 
realized proceeds of securities which had been carried. as. investments 
was applied to capital surplus. Since that date such difference has. 


been applied to earned surplus as prescribed’ by the uniform’ system’ © 


of accounts for public utility holding companiés = promulgated by- the 
SEC and adopted by the company es of April 1, 1938.—V. 160; p. 1734. 


Engineers Public Service Co. (& Subs.)—Earnings— 
- Per. End. Sept. 30— 1944-Month—1943 1944-12 Mos.—-1943 - 


Operating revenues $6,649,664 $5,132,713 $67,391,903 $57,845,848 
Operation .._._____ _.. 2,469,568 1,935,720 25,798,566 ~- 20,604,839 
Maintenance _._________ 430,204 304,180. .4,514,508 . 3,613,130. 
Depreciation _____.____ 512,247 433,986 5,357,293 . 5,231,344 
Amortiz. of plant acqui- 

sition adjustments __ 68,591 16,150 > 529,179 ~ 145,357 
Federal income taxes_- 1,343,338 1,031,134 10,836,071 12,104,675. 
ERE RES Ea aa SHEER comeacaitery Fy pen AR, ee 
Other taxes ___._.._. 500,841 392,941 , 5,263,932 ... 4,627;327 





Net operating revs... $1,324,871 $1,018,597 $13,001;273 ‘$12,519,173 
Dr2,403 - 92,225 ° _ Dr21,646 























Other imeome—net ____ Dr9,192 F 
MRAM sais $1,315,678 $1,016,194 $13,093,399 $11,497,527 
Interest and amortiz.__ 396,885 326,837° 4,189,610 3,855,815 
Balance ___________ $924,793 $689,357 $9,006.788 ($7,641,712 
Preferred dividend requirements._.________-___ ,932  - 2,144,610 
Balance ...__.__.-___.._--.._.._____ | 3 gee7neme 768,404,401 
Amount applicable to minority interests__.__. 14,394 22,595 
Bal. applie. to Engineers Public Service Co... $6,657,462 . $5)474,506 
Bal. of earns. appli. to Eng. Public Service Co. $6,657,462 . $5,474,506 | 
Earns. from subs. incl. as deductions above: ' 
Preferred dividends declared. _.._._.. 49,999 49,999 
Sepa as MOA apa aie EPI? CER aay ie teat eee 72,390 63,650 
Earnings from other sources.______._ = 111,784 204,060 
ON la a re ___ | $6,891,636 © $5,792,215 
Expenses, taxes and interest______ POU ie I te a 478,851 - 509,187 





Bal. appl. to stocks of Eng. Public Service Co. $6,412,784 $5,283,027 
2 





Divs. on pid. stock of Eng. Public Service Co.. 2,210,136 256,084 
Balance for common stoeck._.._......_______ $4,202,648 $3,026,943 
Earnings per common share..........___._ . $2.20. ' $1.58 


“Charges in lieu of Federal theome taxes representing: reduction in 
taxes arising from refinaneing. ~~ 


Comparative Income Statement 12 Months Ending Sept. 30 
(Parent Company Only) 











1044 1943 
Total revenues —_____:_.____) 2 ag 980888 - 83.896 .655 
i ane ‘is Oia SPU gir ee Nahar EY Pe eae 241,360. 262,914 
wceras imnemme taxes os oF rk 219,500 234,944 
Other taxes eh SF eres 17,723 if i01 
Balance ._____- BT oie “ _.... $3,451,538 ° $3,306,605 
Interest REGED PBN Se NEA Oe PON RS e+ 267 138 
— ¥ 
Balance for dividends and surplus._.________ $3,451,271 $3,306,467 
Pebtetred:: Wivthenae oi pO, 2,210,136 2,256,084 
Balance for common stock...._..____________ $1,241,134 © $1,050,383 
Earnings per common share... $0.65 $0.55 
—V. 160, p. 1734. 
Electrolux Corp. (& Subs.) —Earnings— . . 
9 Mos, End. Sept. 30—- 1944 1942) © 4042. Ss 1941, 
*ROl DUOE 26 k- . $314,659 $133,474. $254,049 $1,347,260 
+Earnings per share ___ $0.25 $0.11 ~~ $0:21 ~ $1.09 


*After Federal income and excess profits taxes.: +On 1,237.500 shares 
of common stock. Net profit after providing: for. Pederal-income tax 
e 


for the three, mouths. ended-Sept. 30, 1944, was $76,240, as. compared 


with. $50,252 in 1943, $8,366 in’ 1942 and $453,838 in 1941.—V. 160, . 


p. 1183. 


Eureka Vacuum Cleaner Co.—New Product— 


Authorization to start. production of a newly-perfected cordless elec-~ 
tric iron has been given by the War Production Board to the Eureka 
Vacuum Cleaner Co., Detroit, it was announced on Noy. 17 by H. W 
Burritt, President. Bias > 


“Availability of materials will govern our production,” Mr. Burritt 
declared, ‘“‘and we hope to make our first deliveries during the early 
part of 1945.” 


Emphasizing that the company’s current. volume of war. material 
will in no way be impeded, Mr. Burritt disclosed that the authoriza- 
tion permits the production of a total! of 451,000 cordless electric 
irons; 1,000 units to be made in the remaining quarter of this year; 


100,000 in the first» quarter of 1945; 150,000 in the second quarter, , 


and 200,000 in the third quarter. 


The company, now engaged 100% in war work, was recently granted 


permission by the Government to produce 5,000 vacuum cleaners in 
the last quarter of 1944; 45,000 in each of the first three quarters 
of next year; a total of 140,000 units.—See V. 160, p. 2182. 


Evans Products Co. (& Subs.) —Earnings— 











9 Mos. End. Sept. 30 1944 1943 1942 1941 
Gross profit from sales 2,960,809 $3,600,656 $1,995,978 $1,848,252 
Expenses 1,471,690 1,141,808 974,426 1,034,722 

Operating profit $1,489,119 $2,458,848 $1,021,552 $813,536 
Other ineome 62,099 28,089 Dr16,209 57,588 

Total profit $1,551,218 $2,486,937 $1,005,343 $871,124 
Interest expense 60,044 66,719 49,029) 162,072 
Misc. deductions —_.___ 30,426 44,209 260, 236 | 
Loss on sale of plant 200,000 Po ie ih . 
Prov. for post-war re- 

habil. & conting.__- 263,000 667,000 ise. el FAL tee 
Prov. for Fed. & forgn. 

taxes on inc. (est.) 681,800 11,260,574 $577,000 321,603 

Net profit - 3 $315,949 $448,434 $119,078 $387,449 
tEarnings per share $1.29 $1.83 $0.48 $1.59 


7On 244,191 shares capital stock, par $5. {Includes provision for 
excess profits tax in amount of $1,040,850 in 1943 and $392,000 in 
1942. 
Consolidated Balance Sheet, Sept. 30, 1944 


Assets—Cash on hand and on deposit, $2,637,171: marketable secur- 
ities (Dominion of Canada bonds) at cost, $23,316: trade accounts 
and notes receivable (less reserve of $147,313), $2,186,122; expendi- 
tures for tools and dies and all other charges to be billed te cus- 
tomers, $49,372; advances to logging contractors, $144,665; inventories, 
$1,978,088; investments and other assets, $794,736; timberlanda (less 
depletion and reserve for revaluation), $1,798,512; property, plant and 
equipment. (net), $1,348,916; patents and licenses, $1; prepaid insur- 
ance, $44,519; miscellaneous deferred charges, $109,845; total, $11,- 
115,262. ’ 

Liabilities—Notes payable to banks (under regulation ‘‘V’’), $2,700, -. 
000; other notes. payable, $83,604; trade accounts payable, $167,342: 
peyrells and payroll taxes, $334,089; miseellaneous accounts payable, 
$144,003; accrued royalties, taxes, commissions and other expenses, 
$141,707; reserve for renegotiation, $250,000; reserve for price rede- 
termination of war contract, $14,761;. reserve for post-war rehabilita- 
tion and other contingeneies, $263,000; portion of long-term indebted- 
ness maturing prior to Oct. 1, 1945, $356,600; long-term indebtedness, 
$603,686; reserves. for general contingencies, $126,880; reserve for loss 
on purchase commitments, $25,000;. reserve for field engineering and 
serviee, $104,299; reserve for loss om warranty, $65,568; reserve for 
post-war recenversion of: plant and termination wages, $50,000; capi- 
tal stock (par. $5), $1,220,953; capital surplus, $1,351,729; earned 
surplus, $13,100,138; total, $11,115;262.—V. 160, p. 1400. 


(The) Ever Ready Co. (Great Britain), Ltd.—Divs.— 


~ Phe directors have declared interim dividends for the half-year 
ended Sept. 30, 1944, as follows: 5’% on the preference stock and 15‘. 
on the ordinary stock. These are payable on Dee, 1. . 

For the year enced March 31, 1944, the ccmpany paid on the ordi- 
nary shares the following dividends: On Dec. 1, 1943, an interim of 
15%, and’on June 6, a final of 25% .—V. 159, p. 2302. 


Fall River Electric Light Co.—Earnings— 








9 Months Ended Sept. 30— 1944 1943 
Gross operating revenue__________- ........ . $2,466,784 © $2,599,722 
Coe see ee er ee Sd 142,199 138,765 

Total gross earnings_____- Sone $2,608,983 $2,738,487 
Cerre Weeeeda. ot so ae ee 1,517,796 1,499,909 
a ie Oe a ses 72,031 71,944 
Wiepmeintien.. . npn 127,500 127,500 
Taxes, other than Federal taxes on income_. 251,964 250,087. 
Federal normal income and surtax__ hoe ate 173,740 246,453 
Interest and other charges__....-_-_--§ 2 47,106 48,396. 

Balance for dividends and surplus... _ $418,946 $494,199 


—V> 160, p. 830. 


Federal Machine & Welder Co. 
—Mention was made in our issue of Nov. 20 of the offer- 
ing Nov. 16 by Central Republic Co. (Inc.), Peltason, 
Tenenbaum Co., E. W. Clucas & Co: and Paine, Webber, 
Jackson & Curtis of an issue of $2,000,000 15-year 5% 
sinking fund debentures due Sept. 1, 1959 (with attached 
stock purchase warrants) at 100 and interest. ' 


Bonds are dated Sept. 1, 1944; due Sept. 1, 1959. Principal and 
interest- (M&S) payable at principal office of Cleveland Trust: Co., 
trustee, in Cleveland, Ohio. Debentures are in coupon form, $1,000 
denomination, registerable as to principal only. } 

Each $1,600 debenture will carry a warrant, exercisable only om 
presentation with the debenture to which it was attached on issuance, 
entitling the holder of such warrant to purchase 10 common shares 
(par $1) at $15 per share if exercised on or before Noy. 1, 1946; 
thereafter, at $20 per share if exercised on or before Nov. 1, (1948; 
thereafter, at $25 per share if exercised on or before Nov. 1, 1949. 
Adjustments: increasing the number of shares purchaseable and de-. 
creasing the purchase prices per share, upon certain contingencies; 
are provided for in the warrant agreement. After Nov. 1, 1949, the 
warrants will be void. + 

Purpose—Net proceeds are estimated at $1,865,900. Company an- 
tieipates a need for expanded manufacturing and researeh facilities. 
for post-war production. Accordingly, additional funds will be required 
for the following purposes and it is contemplated that the proceeds- 
ef ihe debentures will be used therefor in the order stated, namely: 
purchase of machinery and equipment, largely for the Tank Plant; 
acquisition and carrying of inventories; carrying of receivables; and 
research and development. 


Capitalization, Giving Effect to Present Finaneing 
; Authorized Outstdg. 

15-year 5’ skg. fund debs. due Sept. 1, 1959 $2,000,000 $2,000,000 
Capital stock (par $1)__ ~~~. _......... *400,000 shs. +295,088 shs. 
. *Of the authorized and unissued common shares, 20,000 have been 
initially reserved for issuance upon exercise of the warrants attached 
to the debentures. +tExclusive of 16,838 common shares held in 
treasury. “ 

me addition to the 295,088 common shares outstanding on July 31, 
1944, company on Nov. 8, 1944, issued 2,500 common skares to James C, 
Hart, a direetor, at. the price of $8 per. share. ; re 

Mistory and Basiness—Company was incorporated in: Ohio, July..14, 
i917, Business was first established in 1911. under. the corporate 
name, ‘“‘The National Electrie Welder Co.’’, for the purpose of “‘manu- 
tacturing machines for. welding metals, using the process: known as, 
“resistance welding.’ The National Electric Welder’ Co.: sold its: busi< 
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ness and assets to The Federal Machine and Welder Co. upon the 
organization of the latter>in 1917. 

Since 1937 the. operation of.the company .has been, under the direc- 
tion of Malcolm 8. Clark, who became President. and. General “Manager 
and a Director in April of that year. Commencing in 1939 the com- 
pany undertook a program of medernizing its manufacturing facilities 
by constructing additional buildings, including a new engineering and 
research building, and by making substantial installations of modern 
machine..tool equipment used in. the manufacture of resistance welding 
machines, which ineréased materially: the efficiency and productive 
capacity of the company. 

The principal business of the company prior to 1942 was the design, 
manufacture and sale of a compiete line of resistance welding: ma- 
chines and. equipment, including. automatic and. manually operated 
‘spot, projection, seam, butt and. flash welders. i 

Approximately 0‘c of the dollar value of welding machines, sold 
‘are made’ to meet the-particular requirements of customers. Welding 
machines -are sold: toa large. number of customers and. im no year 
during . the.period . from 1934 .lo . 1943,. inclusive, did. the. sales of..the 
company to a single customer, except sales made. directly or indirectly 
to agencies of the Government m 1941 and subsequently, amount to 
more than 8‘» of total sales of welding. machines. It is estimated 
that in. the fiscal year 1942 approximately. 75% of such sales.were 
made directly or indirectly to agencies of the Government, and in the 
fiseal years: 1943 and 1944 over 90%. of such sales were of 
character. 

Underwriting-- The and the principal 


names of the underwriters 

















amount..of debentures. which each has. agreed to purchase.are as 
follows: 
» Name— Amount Name— Amount 
Central Republic Co. Blair & Co., Inc. $100,000 
‘ ¥ (Imcr) joe = 2. + | $650,000 Courts & Co._- pA th 106,000 
Peliason, Tenenbaum.Co. 350,000 Mason, Moran & Co._- 100,000 
E. W. Clucas & Co. 300,000 Scherck, Richter Co._- 100,000 
Paine, Webber, 

Jackson & Curtis 300,000 

Income Statement fer Stated Periods 
10 Mos. End. -——Years Ended Sept. 30-—— 
July 31, '44 1943 1942 1941 

*Gross_ sales. $13,889,191 $26,177,106 $4,510,403 $2,448,908 
Cost of sales_- : 11,447,093 21,966,922 3,007,163 1,410,094 
Selling, gen. and adm. 
* momensgess))2 5 976,651 1,372,879 741,956 500,750 
Bad debts. less recover- 

Ma 266. ; : bel 16,197 12,028 2,396 

Net oper. profit $1,465,446 $2,821,109 $749,256 $535,667 
Other income 30,135 81,608 16,043 19,458 

Gross profit $1,495,581 $2,902,716 $765,299 $555,125 
Other  deduztions 31,206 19,157 20,095 26,996 
i Net profit-..-..--... $1,464,275 $2,883,560 $745,204 $528,130 
Fed. normal ine. tax, 

surtax and declared 

value exc. prof. tax__ 130,534 209,329 176,840 124,725 
*Fed. exc. profits tax _ 833,602 1,880,848 227,444 23,801 

Net. income $400,339 $793,382 $340,920 $379,604 
Preferred dividends Re aN 3 pee 1,769 
Common divs. (cash) 72.485 209,366 $215,425 

*After returns and allowances and provision for renegotiation. 


tAfter deduction of post-war refund and debt retirement credits of 
$9,287 in 1942, $208,983 in 1943 and $103,722 in 1944. fIn addition, 
a stock dividend of 100‘. ($129,544) was paid, 


Balanee Sheet, July 31, 1944 
Assets—Cash in banks and on hand, $2,455,340; restricted cash 
deposits subject to lien of U. 8. Govt. departments, $1,695,501; 
notes reeeivable, $25,000; accounts receivable (less reserve for doubtful 
‘aceounts, $30,000), $511.497; U. S. Govt. accounts receivable, includ- 
ing approved termination settlements and accrued recoverable: costs on 


facijities contracts, . $1,974,697; miscellaneous accounts receivable, 
$8,754;, advance payments to sub-contractors, $128,070; recoverable 
eosts under terminated U. S. Govt. contracts, $537,313; inventories, 


$2,941,220; notes receivable (non-current), $88,000: investments, 
$35,743; post-war refund of Federal excess profits tax ‘(est.), $201,993; 
‘prepaid insurance, $20,176; patents (less reserve for amortization of 
$26,254), $13,199; property. plant and equipment (net), $1,264,879; 
gooawill, $1; total, $11,901,382. 


Liabilities—Accounts payable (trade), $800,107; salaries, wages and 


commissions, $229,610; employees’ defense bond deposits, $11,216; 
rental—-Govt. facilities; $56,810: taxes, other than Federal taxes on 
income, $45,272: interest, $28,105: miscellaneous accrued liabilities, 


$13,407; advance payments received under U. S.. Govt. prime con- 
tracis (finel. $831,075 applicable to terminated contract), $4,086,232; 
advance payments received trom prime contractors under U. S. Govt. 
contracts, $130,367; provision for Federal taxes on income and for 
renezotiation (less U. S. Treasury tax savings notes, series ‘‘C,’’ and 
accrued interest, $522,215), 34,083,959; common stock (par $1), $295,- 
088; capital surplus, $305,154; earned surplus, $1,816,115; total, $11,- 
901,282.—-V. 160, p. 2183. 


Federal Mining & Smelting Co.—$2 Dividend— 


A distribution of $2 per share has been declared, payable Dec. 20 
to holders of record Nov. 30. Distributions of 50 cents each were 
made on March 20, June 20 and Sept. 20, this year. Payments in 
1943 were as follows: March 10, June 21 and Sept. 20, $1 each; and 
Dec. 20, 50 cents.—V. 160, p. 2183. 


(Wm.) Filene’s Sons Co.—To Sell One Unit— 


Company has received an offer for the purchase by the City Stores 
Co. of the R. H. White Co., Boston, according to joint announcement 
made Nov. 16. _ Filene’s, controlled by Federated Department Stores, 
“will recommend to preferred siockholders that the offer be accepted 
at a meeting scheduled for about Dec. 10. The purchase price was 
not divulged. 


Saul Cohn, President of City Stores, said the acquisition of the 
White business would mark the first move in unit expansion by his 
company and would bring its total scales volume to approximately 
$90,000,000 annually. It now operates five department stores in 
Bhiladelphia, New Orleans, Memphis, Birmingham and .Louisville. . He 
indicated that White’s has extensive post-war expansion plans and 
added that the name, present management, personnel and policies of 
; the store would be continued. Filene’s was said to be planning expan- 
_$ion.of its business in clothing, accessories and specialties under the 
Filene name in Boston and New England.—vV. 159, p. 2415. 


Fruehauf Trailer Co.—Earnings— 





. 9 Mos. End. Sept. 30— 1944 1943 
aS RS IRR rh SS BE SER eo AO ae Re a $51,727,882 $44,716,739 
-Profit after deprec. and interest__.....__.___. 4,909,999 5,695,170 
_ Federal taxes on income ‘est.)_-~~-——- ER _. 3,782,223 4,549,079 
oR ARR aE GES EER ety i $1,127,776 — $1,146,091 
Dividends on°5‘ conv. preferred stock... __ 75,723 122,819 
Dividends on-42‘% convertible preferred______ 137,627 fad ey. 
, Dividends on common stock. --..---_ __. ___. 477,158 418,585 
Number of common shares (par $1). 397.821 398,652 
Earnings per common share__.._-_____ vr $2.30 $2.57 


»—-~V. 160, p. 1184. 


Florida East Coast Ry.—Minority Plan Opposed— 

A minority bondholders’ plan to sell a controlling interest in the 
reorganized Florida East Coast Ry. to the Atlantic Coast Line RR. was 
_ opposed Nov. 17. by the St. Joe Paper Co., owner of a majority of the 

Florida East Coast first and refunding mortgage bonds. 


. Objecting to ‘reopening of the reorganization case, as the minority 
group asked, the paper company told. the Interstate Commerce Com- 
mission that the plan the minority holders proposed was “inequitable, 
unreasonable. and unjust’? and would result in a new bankruptcy for 
the road during the next depression.  ~ a 

Reopening of the case so that the new plan could be filed was asked 

“in a petition to the ICC by S. A: Lynch, the S. A. Lynch Corp. and 

' Joseph Van B. Wittmann. This group, the paper company told the 


that , 


-cemmon stock 


-conspiring io fix prices en the sale of drop-out fuse cutouts. 


_ tion has de-registered the 2,482 shares of 414% 


_, Comnion »stoek (no par) —____- 
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ICC, owns less than 5% of the first and refunding bonds and has 
no legal right to file.a plan. 


The ICC. concluded, hearings last May on proposals for revising a 
previously. approved plan. for reorganizing. the Florida East Coast and 
apparently was about ready to isue a new. report when the petition 
for recpening ‘was filed. ‘ The major creditors, it is reported, are 
in substantial. agreement on changes recommended to the ICC last 
spring—revisions which do. not provide for participation by Atlantic 
Coast ‘Line.—V.°160; p. 2183. 


Galveston-Houston Co. (& Subs.)—-Earnings— 
Period End. Sépt:30-—- 1944—-Month—-1943 1944-12 Mos.—1943 














Qperating* revenues__ -— $784,321 $759,190 $9,367,873 $8,609,747 
Operation, —-~_°--- ~— 356,104 324,978 4,200,248 3,814,034 
Maintenance [2 thea on Pa a 143,215 91,185 1,460,470 980,206 
General taxes — =~ --— 72,379 70,798 812,996 830,086 
Fed: norma)’ & ‘surtax_ 15,600 22,600 160,781 290,536 
Ped. exc. profits stax —_~ 106,600 140,200 1,403,233 1,332,718 
\ Operating imeome $90,421 «$109,428 $1,330,243 $1,362,163 
Depreciation = “ 55,280 44,756 728,475 522,668 

Operating .income $35,141 $64,671 $601,667 $839,494 
Other ‘income inet) 1,464 727 18,021 §,552 

Gross .income., $36,606 $65,398 $619,689 $845,047 
-.Income . deductions 7,862 10,117 102,752 139,429 

Net..incame ~~. __-_-- $28,743 $55,281 $516,937 $705,618 
Dividends declared on common stock___._____ 233,660 219,056 


—V..160, p. 1735. 


Gamble Stores, Inc.—Enters Export. Business— 


Newest mid-west firm to enter the export business is Gamble Stores, 
Inc. and their affiliates, Gamble-Skogmo, Inc., and Western Auto 
Supply “Co! of ‘Los Angeles; wholesale and retail distributors handling 
approximately . $60,000,000 worth of merchandise annually through 
some 2,000 outlets in 24 States, according to an announcement today 
by Bert Gamble, President. 

The export sales and distribution for the company will be under 
the direction of Jacques Marcel Covo, for the past several years head 
of the export department of Sears International. Mr. Covo, with 
organization’ headquarters at 11 West 42nd St., New York City, is 
now .serving. Mexico, Central and South. America and the Caribbean 


“as export representative. 


First shipments: under the -new export arrangements will leave 
within. 90 days,- according to H. P. Bertelson, who will manage the 
export operation:in the Minneapolis home office of Gamble Stores. 

Items. which will be shipped include both those manufactured in 
Gamble-owned factories, such as paints and varnishes, storage bat- 
teries and: washing. machines and in addition large quantities of 
merchandise . produced according to specifications by other manu- 
facturers whose output is largely for Gamble private label goods. 

Eventually,.a complete line of appliances; refrigerators, stoves, irons, 
radios, etc,; automotive accessories and tires, floor coverings, furniture, 
farm machinery, electrical equipment and lighting plants, water sys- 
tems, power tools, sporting goods, motors, dry goods and clothing 
will. be included in.‘the export line, according to Mr. Gamble’s an- 
nouncement.—-V. 159, p. 2196. 


Gamewell Co.—To Split Up Stoek— 


A special meeting of the stockholders has been called for Nov. 30 to 
vote on the recommendation of the directors that the stock of the 
company .be split-up.on a three-for-one basis.—V. 160, p. 2183. 


General American Investors Co., Ine.—Registers With 
SEC— 


A registration statement covering 491,000 shares (no par) common 
stock has been filed with the SEC. The stock will be issued on 
exercise of.outstanding purchase warrants expiring on Oct. 15, 1953. 
The wrarants are exercisable as to 91,000 shares of common stock at 
$10 a share «(9,000 having been issued previously at this price on 
exercise’ of warrants).»and 100,000 shares each at $12.50, $15, $17.50 
and $20. The maximum proceeds to the company will be $7,410,000 
if all outstanding warrants are exercised. 

The holders of record of outstanding warrants for the purchase of 
included the following on Nov. 1: Lazard Freres & 
Co.,, 16i,800 shares; Lehman Brothers, 250,000, and Thomas & Co., 
79,200. 

The company was advised that any holder of a warrant who might 
exercise it with a view to distribution of the common stock so ac- 
quired by him, might be considered an underwriter as defined in the 
Securities Act of -1933. Shares issued upon the exercise of warrants 
may be sold by the holders on the New York Stock Exchange at 
prevailing market prices, it was pointed out.—V. 160, p. 1735. 


General Electric Co.—Anti-Trust Suit— 


The Justice Department announced Nov. 14 that it had filed in 
Milwaukee an anti-trust suit against General Electric Co., Westing- 
house Electric & Manufacturing Co. and 10 other electrical equipment 
manufacturérs. 

The civil action, the announcement said, accused the defendants of 
These 
were described as fuses which break an electrical ecircilit when current 
becomes excessive because of a short circuit or over-load.—V. 160, 
p. 1862. 


General Time Instruments Corp. — Exchange Offer 
Completed—6% Preferred. to be Retired— 


Under the terms of an exchange offer to the holders of its 6% pre- 
ferred stock, corporation is issuing 35,898 shares of a new 4% % 
preferred stock ($100 par) in exchange for an equal number of shares 
of clad 6% preferred stock. The offer, which expired Noy. 13, provided 
for the issuance of one share of new stock and $7 in cash for each 
share of old stock. Company has elected to retire at 110 and accrued 
dividends, with treasury. funds, 2,4€2 shares of the 6% preferred stock 
which were not exchanged. 

The exchange offer was underwritten by an investment banking 
group headed-by Kidder; Peabody & Co. and including W. E. Hutton & 
Co.; Lee Higginson Corp., Stone & Webster and Blodget, Inc., Glore, 
Forgan & Co. and Hornblower & Weeks. - 4 

An aggregate of 35,898 shares. (out of 38,380 registered) of 444% 
preferred stock was issued, pursuant to the exchange offer, in exchange 
for. a: like«number of. shares of 6‘: preferred stock. Corporation 
elected to apply $273,020, out of treasury funds, to retire on Jan. 1, 
1945, all of the remaining outstanding shares of 6‘ preferred stock. 
None of the 4%‘ preferred stock was sold to underwriters. Corpora- 
preferred stock not 
issued in accordance with the exchange offer. 

A brief description of the 444‘> cumulative preferred stock follows: 
Redeemable; otherwise than for the sinking fund, at option of company, 
at $107.50 per-share in 1945, at $107 per share in 1946, the redemption 
price reducing 50 cents per share in each year thereafter through 
1954 when the price will*be $103: per-share in that year and each year 


thereafter, together, in each.case, with accrued dividends. Also re- 


deemable for. sinking fund at $105-per share and acerued dividends in 


-1946-and at»lower prices thereafter to-$103 per share. The sinking 


fund shall besan’' amount equal to 20% of the excess of consolidated 


- net profits,ef. the corporation and its subsidiaries in each year, over 


$509,000, to be used to purchase or redeem shares of 414% preferred 


stock. Dividends payable ouarterly, January, April, July and October. 
’ Transfer’.agent: «New York Trust Co., 


New York. 
Bankers Trust Co., New York. : pay. 

Listing —~ lication will be made to list the 4%4°%> preferred stock 
on the New York Stock Exchange. 


Capitalization, Giving Effect to Present Financing 


Authorized Outstdg. 
414% .preferred .stock—.wm..($100 par) _--..~- 50,000 shs. 35,898 shs. 
_-------~......~ 400,000 shs. 333,243 shs. 


History and Business—Corporation was organized in 1930 in Dela- 
ware and-acquired control of Seth Thomas Clock Co. and Western 


Registrar: 


‘Clock .Co., including the latter's Canadian subsidiary, Western Clock 


Co., Ltd.” The business of Western Clock Co. was established more 
than 40 years prior to such acquisition and that of Seth Thomas 


Cloek Co. 
poration. 
. In the year 1936 Western Clock Co. and Seth Thomas Clock Co. 
transferred all of their business, assets and goodwill to the corporation, 
which assumed their liabilities. Those subsidiaries were then dissolved 
and their operations have since been carried on as the Westclox 
Division and Seth Thomas Division of the company. The plant of 
Westclox Division is located at La Salle, Illinois, and the plant of 
Seth Thomas Division is at Thomaston, Conn. 


Purpose—The purpose of the issue of 414% preferred stock is to 
effect the retirement of all presently outstanding shares of 6‘ pre- 
ferred stock. 

Corporation also owns all of the eapital stoek of Stromberg Time 
Corp. (Del.), which the Western Clock Co. acquired in 1935. This 
subsidiary in turn owns all of the eapital stock, except directors’ 
qualifying shares, of Stromberg Time Recorder Co., Ltd. (Canada). 


Until interrupted by the war, the business of the corporation cor- 
sisted of the manufacture and sale of alarm, mantel, wall, automobile, 
boudoir, desk, marine, tower and other types of clocks; various models 
of synehronous electric clocks, both self-starting and non-self-starting 
and low priced non-jeweled pocket and wrist watches; other importan; 
products manufactured include time switches, special timing mechan- 
isms and devices for range timers, bank locks and for numerous other 
purposes; time recording instruments and time recording systems: 
employee in-and-out time recorders; job time recorders time stamps 
and other related products. 

Since the early part of 1942, the business of the corporation and its 
subsidiaries has consisted almost entirely of the production of war 
materials, such as time fuses, time fuse parts, navy clocks, time 
recording and measuring devices, and other precision devices adaptable 
to production in the plants of the corporation; the production of 
employee in-and-out time recorders, job time recorders and related 
products essential to the war effort. 


Vv. T. Lean—Corporation has entered into a bank credit agreement, 
dated Feb. 1, 1944, with three banks (including New York Trust Co.:. 
previding for a revolving credit in the maximum amount of $5, 
ut any one time outstanding, expiring Dec. 31, 1946. Corporation has 
borrowed $1,000,000 under the agreement, loans aggregating suc2 
umount being evidenced by its notes maturing Dec. 31, 1946. 


Consolidated Income Statement 


more than a century prior to its acquisition by the cor- 











——+-16 Wks. End.—--— 17 Wks.End. 16 Wks.Bné. 
Period Ended-— Oct. 7,44 Oct. 9,'43 Oct. 10,’42 Oct. 4, "42 
Net sales _... $8,396,696 $6,546,713 $4,875,753 $4,842,002 
Oper. costs & exps. - 6,278,874 5,596,076 4,502,756 4,021,095 
Net oper. income.__- $2,117,822 $950,638 $372,997 $820,912 
Other income (net) 14,600 Dr3,876 5,386 15,939 
Consol. net income bef: 
income taxes ...._.._- $2,132,423 $946,762 $378,383 $836,859 
Prov. for Fed. & Can- : 
adian income taxes._- *1,545,228 544,236 *59,830 428,304 
Res. for contingencies_ 409,805 50,481 Wrticd. Sng siscatoe selidioes 
Consol. net income $177,389 $352,045 $318,554 $408,545 
Earnings per com. sh._ $0.32 $0.84 $0.59 $1.25 


*Includes provision for Federal excess profits taxes. 

Note—Net income of. the Canadian subsidiaries consolidated, after 
translation into United States dollars at appropriate rates of exchange, 
amounted to approximately 2.1‘+ of the total net consolidated income 
for the 1944 period as against 9‘> in 1943.—V. 160, p. 1968. 


Gotham Hosiery Co., Inc.—50-Cent Common Dividend 


The directors have declared a dividend of 50 cents per share on the 
common stock, no par value, payable Dec. 11 to holders of record 
Dec. 1. A similar distribution was made on Dec. 23, last year, as 
against 25 eents on Dec. 24, 1942.—V. 160, p. 1080. 


Great Northern Railway—Abandonment— | 
The ICC or Nov. 14 issued a certificate permitting abandonment 


. by the Company of a line of railroad extending from a point near 








Bend to a connection with its line at Hixon Junction east of the 
Deschutes River, 15.41. miles in Deschutes County, Oregon.—-V. 16, 
p. 1969. 

Greenwich Water System, Ine. (& Subs.) — Income 
Account— 

12 Months Ended Sept. 30-— 1944 1943 
Gross earnings. GETS Te Sake $1,336,900 $1,280,185 
Operating expenses, maintenance and taxes 714,651 664,255 
Provision for depreciation and retirements-_- 94,948 71,582 

Gross income__ ena Bay se PU peat sf $527,261 $544,343 
Int.,, amort. of debt discount, premium (net) 

and expense, etc., of subsidiaries__._-________ 82,897 86,303 
Minority interest___..___- i hb os cha eter 9,393 9,502 

be TS et RRS i ld AIRS pe ee) AE ag hae RR AS ca $434,970 $448,545 
Interest, amort. ‘of debt. discount, premium 

(net) and expense, etc., of company __ ai 225,889 229,1¢1 

Net income $209,081 $219,354 


—V. 160, p. 831. 


Gruen Wateh Co.—New Stock Issue Approved— 


The stockholders on Nov. 21 authorized the issuance of 25,000 share= 
of $100 par 442‘ preferred stock, proceeds from the public sale of 
which will be used to retire the .company’s long-term bank debt o7 
$2,000,000. The company has called for redemption on Jan. 1 at $26 A 
share and acerued dividend the 18,034 outstanding shares of $25 par 
50 preferred stock.—V. 160, p. 2184. ta 


Greyhound Corp.—Common Stock Placed on a $1.49 
Annual Dividend Basis— 


At a’ meeting beld on Ney. 21 the directors increased the regular 
annual dividend rate on the. common stock to $1.40 a share from th= 
$1 a share pweviously- paid, end deciared an extra divicend of 15 cents 
a share,.to bring payments for the year 1944 to $1.25 a share. Both 
the extra dividend of 15 cents and the first regular quarterly dividen 
of 35 cents a share at the higher rate are payable Dec. 21, 1944, to 
holders of record Dec. 6. 

. Dividend. payments on the common stock for the previous thre= 
years had included an extra dividend of 25 centS:a share in addition 
to the $1 regular rate. making total payments $1.25 a share. 

The directors also declared the first regular quarterly dividend cf 
-$1.061%4 a share on the newly-issued 414% preferred stock, also pay- 
able Dec. 21, 1944, to holders of record Dec. 6.-—V. 160, p. 2184. 


. Hart, Schaffner & Marx—Secondary Offering—Blyth 
‘& Co. on Nov. 10 made a secondary distribution of 3,000 
common shares (par $10) at $29 per share with a con- 
cession to dealers of 65 cents a share. : 
' Blyth & Co., Inc., on Nov. 21 offered 5,000 commo: 
_shares (par $10) ate$28%4 per share, with a discount to 
dealers of 75 cents a share.—V. 160, p. 118. 


Herald Square Building, N. Y. City—Tenders— 
See 1350 Broadway Realty Corp., below.—V. 158, p. 1532. 


Highway Trailer Co.—Earnings— 


9 Months Ended Sept. 30—__ 1944 1943 
Met .agIeR sen er a an aw heen oc $9,560,711 $7,108,804 
SISOS CS a i a ee ea ee 1,928,793 1,221,22> 


“Before taxes and reserves for renegotiation. 
Company is a 60% owned subsidiary of Liberty Aircraft Producis 
Corp. 


Hoosier Gas Corp.—New Control— ; 
See Consolidated Electric & Gas Co.—V. 160, p. 831. 
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Hilton-Davis Chemical Co.—To Dissolve— 


The stockholders. on Nov. 16 approved a reorganization agreement 
between the company and Sterling Drug, Inc., under which Hilton- 
Davis will dissolve and all its preferred stock will be retired. 

Common stockholders: of Hilton-Davis will receive one share of 
Sterling for each 3%, shares outstanding. There are 147,771 of 
common and 41,275 of preferred shares outstanding. The plan will 
imvolve the issuance of 45,468 shares by Sterling Drug, Inc.—V. 160, 
p. 1863. 


Hotel Waldorf-Astoria Corp.—Financial Report— 


9 Months Ended Sept. 30— 1944 1943 
Gross sales and other operating income-_----- $9,073,170 $7,645,936 


Ope 6,588,509 5,606,392 
Tones: esate. “tic. OEE PRET: BP CR 474,879 462,889 
Rent (propor. part earned of annual basic rent) 750,000 750,000 
* Additional earnings rental__-_ stad eas 390,000 icnadibetgees 
+Interest on the debentures. ee 411,937 a 
Other interest ee ate 49,568 
*Prov. for add. earns. rental & int. on the debs. R EREE 777,086 
Amortization  - i ete 274,747 298,091 

Net profit i ae! Lene $183,097 def$298,091 


°*The plan of reorganization provides for determination of the 
additional earnings rental on the annual basis and for the determina- 
tion of interest earned on the debentures on the semi-annual basis. 
In each year prior to 1944 the net earnings available for additional 
earnings rental and for interest on the debentures. for the first three 
calendar quarters have been set aside to make up any possible de- 
ficiency in earnings for basic rental during the remainder of the. year. 


#The amount of. earnings. for the first three quarters of 1944 in- 
dicates that, unless business takes an unforeseen and decided turn 
for the worse, the full amount of interest on the debentures will be 
earned. For this reason the additional earnings rental and the 
interest on the debentures in the above statement, as well as the 
lability for rent and interest in the following balance sheet, have 
been calculated proportionately. 


Balance Sheet as at Sept. 30 


Assets— 1944 1943 
I ne oe 4 Le et ag aries ek ee $341,697 $118,967 
Accounts receivable (net)_... .~-~---~-----_ 654,199 658,863 
ROI nn oe 540,756 505,827 
PURRRSEIOREE ; oe ie ek 80,278 84,610 
Net book value of leasehold.._-_ -_--__.___--_-_ 7,438,388 8,031,793 
Trade advertising contracts__-_____-_-_______ me 3,387 3,512 
Investments in stock of affiliated corporations_ 1,200 1,000 
Imvestments. in stock of other .corporations____ 9,100 9,100 
Estimated insurance. dividends___-__.-.____~ 5,500 5,500 
New York World's Fair. debentures..____.._____ mca Ries 100 
Deferred charges (less amortization) __-_______ 494,564 545,281 





p+ ARERR OES ERI 88 SRR TSS SRL AO aR Os Ue $9,569,070 $10,024,553 
Liabilities— 
Aasetnte: payewle. oie Se so $336,079 $333,779 
Due New York State Realty & Terminal Co. 
for rent..and: tene@isoc: 1 57 42.22 he---- 90,036 32,008 
Interest earned on debentures but “not paid____ 247,163 6,335 
tExcess of earnings over proportionate part of 
annual basic rent of $1,000,000_..__._._____ 777,086 
Interest on deferred rent for year 1943.__.__~ 49,568 
Cabaret, sales, gross receipts, utility and cap. 
stock taxes, war bond subscrip. & withheld 
NINN “RIND te oe ea a ai ue 65,013 57,130 
Unemployment insurance. taxes... -~---.~--- 35,388 29,837 
Pederal retirement tax—__-_-___-_---____-._-- 18,464 15,741 
Sundry accrued expenses.__—-______- -.--..---- 97,617 69,953 
ts and credit balances__.~—. pitt. See 56,422 45,145 
Rent deferred in 1943... ___. i, Seba: Maabaaabrehe ee 1,060,163 
interest on deferred rent... __.___..-------_ Slat 137,784 
Debenture interest: withheld _-_- a LW 501,448 53,712 
Advertising due-bills outstanding _.__-______-- 4,797 6,093 
Refund of taxes on prior years awaiting dispos. __-_-- 16,089 
Baquipment reserves ___..____..= __-_-__-_--__ 4,091 1,193 
5 sinking fund income debentures__.__.__... 10,985,000 10,985,000 
Cape week ipet 61) o-oo ec 366,380 366,380 
Deficit from operations._________.________.-__.. 3,238,828 4,020,444 





$9,569,070 $10,024,553 


“Warehouse receipts representing inventories with a value of $187,857 
at cost, have been pledged as security for the payment of rent. {For 
mine months of 1943. i{1n addition to the debenture interest withheld, 
there was also withheld out of 1943 earnings the sum of $109,443 
payable into the sinking fund for the redemption of the debentures. 
The amount accrued to the sinking fund out of. the earnings for the 
figst nine months of 1944, on the proportionate basis, is $200,797, but 
the amount actually payable into the sinking fund out of 1944 earnings 
can be determined only on the basis of the total earnings for the year. 
Ne dividends may be paid until all interest and sinking fund payments 
hawe been made .or provided for, in accordance with the plan of 
reerganization.—-V. 160, p. 1736. 


Houston Lighting & Power Co.—Earnings— 
Period End. Sept. 30— -_-1944—-Month—1943 1944.12 Mos.—1943 
Oper. rev. (clectric)..___ $1,751,415 $1,619,712 $20,079,923 $18,842,196 
562,570 509,695 














Operation ___._..._--- é x 7,129,614 6,696,573 
Maintenance: -_.______ 174,050 125,911 1,719,794 1,434,160 
Amort., deprec., renew. ‘ 

& replace: res: apprep. 108,333 108,333 1,300,000 1,300,000 
Prov. for maint. & re- : 

pairs deferred as a 

result of accelerated 

mae “OF properties...) geen whe 256,000 «©. cus 
Prov. for Fed. inc. and 

excess profits taxes__ 393,967 _. 393,326 4,212,725 3,835,667 
All other taxes... -_-__ 140,350 §- 113,418 1,320,269 1,274,170 

Net oper. revenie__ $372,145 $369,029 $4,147,521 $4,301,626 
Other income (net) —- 2,261 , $33 17,024 5,413 

Gross income {J/..._ $274,406 $369,962 34,164,545 $4,307,0: 
Int. on mitge. borids=—-_ - 80,208 80,208 962, : 363'300 
Ammort: of debt dist; & 

expense velo 19,525 10,525 126,300 126,299 
Other int. & deductions 15,475" 6,326 111,933 73,405 

Net income 2... -_._ $268,198 $272,903 $2,963,812. $3,144.83. 
Dividends applicable to preferred stocks__.___ 374,730 315,076 

IR i i re ae a $2,589,082 $2,829,757 


Calls Bonds— renee 
All of the outstanding first. mortgage 3%% bonds due Dec. 1, 1966, 
have been called for redemption on Dec. 20, 1944, 2t-105 and interest. 
Payment will be-made at the Guaranty Trust C ee oo 40 Broad- 
be? upoft' pte- 


way, New York, ‘N. Y. “Immediate payment. wi 


sentation and surrender of said bonds, holders to receive» the full 
eo ion price plus accrued interest to Dee. 20); 19445-<¥. 51160, 
Pp. é ; iM. Gan. AsS “rest ys 





iyA it det no ye 

Illinois Bell Telephone Co.—Earnings— © **” 

Period End. Sept. 30— 1944—-Month— 1943 1944-9 Mos.—1943 
Operating revenues -__ $10,594,616 $9,947,788 $95,758,945 $89,011,701 
UWneollectible oper. rev._ 16,455 16,377 149,225 140,889 

Operating revenues __ $10,578,161 $9,931,411 $95,609,720 $88,.870:812 
Operating expenses --_ 7,411,868 6,839,336 67,446,315 61,318)868 
Operating taxes __.____ 2,020,932 1,918,622 18,453,462 16,801,879 





Net operating income 
ae see 


-——¥. 160, p. 1734. 


$1,145,361 


$1,173,453 $9,709,943 $10,750, 
894,815 NAR ie 


954,442 7,697,444 8,610,704 


“not later than 60 days after the effective date of ‘t 
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Houston Oil Co. of Texas—Earnings— 
(Including Houston Pipe Line Co.) 

Period End. Sept. 30— 1944—3 Mos.—-1943 1944-9 Mos.—1943 
Gross earn. from opers. $2,465,840 $2,318,090 $7,490,034 $6,591,989 
Oper. & gen. exp., incl. 

tax. (other than Fed. 











pS Rate Se aia 1,279,047 1,135,700 3,633,567 3,222,501 
Income from opers... $1,186,793 $1,182,396 $3,856,467 $3,369,488 
Other income ___ ----- 28,099 22,858 80,199 58,607 
Amt. avail. for int., 
deprec. and depl.._ $1,214,892. $1,205,248 $3,936,666 $3,428,095 
Int. on bonds & notes_ 81,822 87,037 252,379 268,030 
Amort. of debt discount 
and expense_-.___-_-__ 5,899 6,275 18,199 19,327 
Deprec. & depletion.___ 384,537 397,205 1,150,729 1,189,439 
Prop. retired & aband. 106,662 68,182 236,354 - 150,912 
Fed. income taxes, est. 166,075 106,630 635,400 432,137 
tee Dror. oo. $469,897 $539,918 $1,643,605 $1,368,252 
Earn. per com. share__ $0.30 $0.37 $1.12 $0.88 


The earnings for 12 months ending Sept. 30, 1944 follows: Gross 
earnings from operations, $10,057,962; operating and general expenses, 
including taxes (other than Federal income taxes), $4;802,237; income 
from operations, $5,255,724; other income, $411,581; amount available 
for interest, depreciation, and depletion, $5,667,306; interest on bonds 
and notes, $337,701; amortization of debt discount and expense, $24,- 
349; depreciation and depletion, $1,515,275; property retired and aban- 
doned, $359,017; federal income taxes (estimated), $1,063,263; net 
profit, $2,367,701. 


Accumulated Dividend— 


The directors on Nov. 17 declared a dividend of 3% (75 cents per 
share) for the six months ended Dec. 31, 1944, and a dividend of 
$1.50 per share on account of accumulations on the 6‘ cumulative 
preferred stock, par $25, both payable Dec. 20 to holders of record 
Déc. 8. On June 30, last, a semi-annual of .75 cents and a dividend 
of $1 on account of arrearages were: paid. 

After the payment of the dividends just declared, the accumulated 
and unpaid dividend on the preferred stock will amount to $3 per 
share.—V. 160, p. 627. 


Illinois Power Co.—Files Plan for Liquidating North 
American Light & Power Co.— 


The Company filed Nov. 20 with the Securities and Exchange Com- 
mission a plan for the liquidation and dissolution of its parent, 
North American Light & Power Co. 

The proposal would, if approved by the Commission, provide for a 
settlement.of the long standing claims of Illinois Power Co. amounting 
to $26,060,000 plus interest against the Light -& Power’ and the latter’s 
parent, the North American Co., top holding company in the system. 
The plan was filed solely in behalf of Illinois Power’ Co. and no 
agreement to the plan was made by North American Light & Power. 

The purposes of the Illinois plan are to effectuate Light & Power's 
compliance with the Commission’s: liquidation order of Dec. 30, 1941, 
to effectuate North American Co.’s compliance with an order of the 
Commission dated April 14, 1942, directing- it~ to dispose of its 
interests in various properties, to facilitate eventual liquidation of 
North American, and- to enable: Ilinois Power -to reeapitalize. 

The plan in brief provides that Kansas Power & Light Co., another 
subsidiary of Light & Power, shall pay its parent a special cash 
dividend on its common stock of $1,050,000 in addition to regular 
quarterly dividends until the effective date of the plan. 

All rights of North American Co, to the assets of Light & Power 
arising from ownership of the 30-year sinking fund debentures series 
A 512%, the $6 cumulative preferred stock, and the common stock 
of ht & Power, shall be completely subordinated to the claims of 
Illinois Power and to the rights of the public holders of Light & 
Power's $6 cumulative preferred and common. 

Light & Power shall surrender the following securities of Illinois 
Power for cancellation: 17,278 shares of 5% cumulative convertible 
preferred stock, 13,278 dividend arrears certificates, 203,223 shares 
of common stock and 300,000 warrants. 

Light & Power shall distribute its remaining assets as follows: 

To Illinois Power: All the common stock, 1,050,000 shares, of 
Kansas Power & Light Co.; all the common stock, 75,000 shares, and 
3,298 shares of the $6 cumulative preferred stock of Missouri Power 
& Light Co., or the proceeds of the sale of such stocks; all the 
common steck, 10,000 shares, and 1,496 shares of the 7% cumulative 
preferred stock and $210,000 512% notes (with accrued and unpaid 
interest) of Kewanee Public Service Co.; the 6% mortgage note of 
Central Terminal Co. in the unpaid principal amount of $675,000 
plus acerued and unpaid interest from Nov. 27, 1940. 

Light & Power shall deliver to the holders of each share of its 
109,255 publicly-held $6 cumulative preferred stock: Three shares of 
Northern Natural Gas Co. common, one share of Illinois Power com- 
mon and $47.50 in cash, plus $6. per year from Dec; 31, 1944, to the 
effective date of the plan. : 

Holders of the 960,992 shares of Light & Power’s publicly-held 
common would receive its remaining cash (including the proceeds 
from the sale or liquidation of remainirig investments), after pay- 
ment of all expenses of liquidation. 

Light & Power would then dissolve. 

Illinois Power stated it would promptly dispose of the securities of 


‘Kansas Power & Light and Missouri: Power & Light at prices ap- 


proved by the Commission or ‘by distribution in accordance with a plan 
approved by the Commission. : me, 
Illinois Power also stated that it will at an ap jiate date, but 
i plan, file a plan 

for its own recapitalization.—V. 160, p. 1737. 


Indiana. Gas & Chemical Corp.—Larger Com. Div.— 


The directors on Nov. 16 declared a dividend of 20 cents per share - 


on the’'common stock, par 50 cents per Share, and the regular quar- 
terly dividend of 75 cents per share on the $3: preferred stock of no 
par value, both payable Jan. 2 to holders of record Dec. 20. This 
compares with 10 cents per share paid on Jan.’ 1, 1944, on Jan. 2, 1943, 
and on Feb. 28, 1942.—V. 160, p. 1186. ; 


Inland Power & Light Corp. — Reorganization. Ap- 
proved— <Z 
See Commonwealth Light &, Power Co., above.—V. 160, p. 2073. 


Ingersoll-Rand Co.—Secondary Offering—Shields & 
Co. offered after the close of the. market, Nov, 21, 3,500 
common shares. (no: par) ‘at $106%4 perishare, with the 
dealers’ discount $1.60,a share...The issue was oversub- 
scribed.—V. 160, p. 1295. _ EF ee 


Inspiration Consolidated: Copper Co.—Earnings— 





9 Mos. End. Sept: 30— -  »)1944diu0l 2943 --° 9942.» » 1941 ; 
- Total income __-..---~~ $2,845,865 $2,580,554. $2,218,636 - $2,899,762. . 
Int. and bond exp.__-- 157,091 153,295 142,813. . 167,472. 
Res. for contingencies_ pes Be. » 29, sittin enees 
U. S. ine. taxes, etc. “rae 24 ; : 

(G6K2) cic di uke 416,700 $239,500 ... 260,476 +622,400 
Provision for deprec. & ; slord : : 

obsolescence — ~~~. 813,592 . 863,325 .,,,652,959 448,700 

Net income, without diz 4 

deduct. for deple._ $1,458,482 $1,294,534. $1,162,388 . $1,661,190 

*Earns, per share ___-— $1.23 $1.10 ‘$0.98 $1.41 


*On 1,181,967 shares of capital. stock. tIncludes $167,000 for U. 8S. 
excess profits tax. tIncludes Arizona income tax.—V. 160, p. 729. 


International Hydro-Electric System—Trustee— 


Bartholomew A. Brickley, Boston attorney, was named general trustee 
by Federal Judge Ford.in the Federal District Court at Boston, Noy. 13. 
Mr. Brickley wes the special counsel appointed by Judge Ford to 
inguire into the relationship between International ’ ro ‘and ‘Inter- 
national: Paper Co, .Oni Nov. 1 Mr. Brickley: filed. his'veport with the 
court and recommended that legal proceedings be -itiétituted by ‘the 


system against the International Paper Co. either in the)U. S. District 
Court or in the Massachusetts State Courts. The court accepted this 
report.—V. 160, p. 2073. 


International Nickel Co. of Canada, Ltd.—Earned $1.27 
a share on Common in First Nine Months— 


The report of the company and subsidiaries for the ni 
ended. Sept. 30, 1944, issued by Robert C. Stanley, Chadentin ana 
President, shows a net profit of $20,022,058 after all charges, depre- 
ciation, amortization, taxes, ete., equivalent after preferred dividend 
requirements, to $1.27 a share on the common stock. This compares 
with a net profit of $23,205,451; equal to $1.49 a common share 
in the corresponding period a year ago. 4 


Petsamo Nickel Property 


The statement was accompanied by a special letter to shareholders 
from President Stanley advising them in regara te the $20,000,000 
(U. 8. currency) payment to be made by the Soviet Government 
through the Government of Canada for the company’s nickel property 
in Northern Finland. 


“More than a year was still required for completion of the project 
when the outbreak of war between Russia and Finland in 1939 caused 
us to suspend completion and recall all Canadian, British and Amer- 
ican personnel,” he said. “Reliable information has not been avail- 
able to us, but we understand that following our withdrawal, the 
Finnish Government took steps to bring the project into production. 
We took no part whatsoever in any such steps; nor did we have 
any control over or responsibility for them. Our policies have been 
guided -in all respects by the wishes of the Canadian and British 
Governmental authorities. 


“On Sept. 19, 1944 an Armistice Agreement was entered into be- 
tween Russia and Finland terminating hostilities. .By «the terms of 
the Armistice the Petsamo District was ceded by Finland to the 
Soviet Government and the ownership of the nickel mines and in- 
stallations passed to that Government.” 


Mr. Stanley pointed out that the transaction was not concluded 
until after the close of the third quarter and it therefore does not 
appear in the first nine months’ financial statement. 


Consolidated Income Statement 


Period End. Sept. 30— 1944—3 Mos.—1943 1944-—-9 Mos.—-1943 
Operating profit .____ $14,701,433 $15,997,534 $46,524,034 $51,634,646 





Other income _- se 199,869 216,354 658,357 631,768 
Total income _______ $14,901,302 $16,213,888 $47,182,391 $52,466,414 
Deprec., amort. & depl. 3,169,446 3,160,382 9,566,240 9,560,197 
Retirement system ___.. 902,770 817,362 2,662,576 2,427,967 
Prov. for conting., ins. 
ERIE OR SA aE 20,970 168,434 86,459 916,380 





Profit before taxes__. $10,808,116 $12,067,710 $34,867,116 $39,561,870 
Prov. for taxes based 





on income __._..__._.._ 4,472,448 5,017,716 14,845,058 16,356,419 
Net profit carried to 

surplus. _._....._. $6,335,668 $7,049,994 $20,022,058 $23,205,451 
Earned surplus begin. 

ae pene oe tS 82,319,380 81,835,846 81,262,475 81,225,508 





Tctal surplus —_._.. $88,655,048  $88,885;8408101,284:533$104,430,959 
Preferred dividends ___ 483,475 483,475 1,450,425 1,450,425 
Common dividends 5,831,267 7,289,084 17,493,802 21,867,253 





Earned surplus end 


of period ____._.._ $82,340,306 $81,113,281 $82,340,306 $81,113,281 
Exch.-adj. in consol. in 





suspense—Dr _____.___ 2,461,542 2,461,542 2,461,542 2,461,542 
Palence.:<..56. ce $79,878,764 $78,651,739 $79,878,764 $78,651,739 
Earn. per com. share_— $0.40 $0.45 $1.27 $1.49 


Consolidated Balance Sheet 


Assets— Sept. 30;'44 Dec.31, 43 
$ $ 
Property (less depreciation, amortization and 
depletion reserves —.--...__..._....-_____. 142,676,037 148,686,110 
Secur. held against retire. system reserve... 15,475,038 16,296,206 


Miscell, securities at or below cost__...._.. __ 602,422 617,829 
Refund. portion of excess profits taxes (est.)__ 900,900 900,000 
Charges to future operations._._._...... 373,354 205,783 


Inventories detcncieg aMRe ncbitkic ica lal 


eo -.... 42,817,350 42,798,709 
Accounts receivable Jess reserves__._____ 


_... 17,201,511 16,474,135 





Government securities at or below cost.._.___ 9,577,313 14,094,385 
Short-term secur. incl. Treas. bills & tax notes 37,821,399 25,413,612 
8 hi A Ea RATE RAS Sie OEE Ss SD le 22,606,230 24,578,023 
RS coon ik aes ~+-~--~--~~~~~-~~--..--. 290,050,654 290,064,791 
Liabitities — 
1% cumulative preferred stock_.........__ 27,627 i 
Common stock (14,584,025 shs. no par)_______ pth eavearn 
Accounts payable and payrolls_............. 8,50&541 7,556,712 
Taxes based on income........ _.. - 17,164,235. 18,383,476 
Preferred dividend payable Nov. 1, __ 483,475 °483.474 
‘Retirement system reserve.........- 15,475,907 16,297,991 
Contingent, insurance etc. reserves______ _.... 12,833,728 — 12,817,201 
‘Reserve for property expenditures in Finland _ 6,723,908 6,723,908 
‘Capital surplus _......... wibese bea ..- 66,606,500 °60,606 


SS DEER ESI Tuke Mle eee 82,3405306 - 
Exch. adj.-in consol. in suspense—Dr 2,461,542. 2,461,542 


Total ---=— ~~ = a8 no 290,050,654 2 
—V. 160, p. 2073. 654 290,064,791 


81,262,475 





International Railways of Central Ameriea—Earnings 


Period End..Oct. 31— 1944——Month-—1943 1944—10 Mos.—1943 
t-aiee tari Ge. Hae Ai 
Income. avail. for fxd: eet ths 
Whom. ee: hoe) De eee 

-Redemption— aveqO 


_All of. the $525,000 outstanding first lien and refunding mortgage 
neat: wy Fs tS Pains ra Bs called for redemptior. vie Febs.ayc 
-at- and interest. e amount outstandi ha 
been reported as $225,000.—V. 160, p. 1970. me e tes. xd 
. th bg ¢ 7 
- Intertype Corp.—Barnings=- ic Se cae 
‘Period End.’ Sept. 30— 1944—-3 Mos.—1943 1944—9 Mos.—1943 











‘Bell, & gen: admin. exp. “176168 “163940 'Saecen  "aceroes 
Otter hiooms tani. REG? . gene emeeieas, tag ane 
‘provision, for takes... 10000. ‘aeueuo’ © aaeene: Sanat 
Reserve for conting,._ 15,000 25,000 . 55,000 . 55,000 
Sachs POOR ne ee ee ee 


*After provision: for depreciation of $32,121 ($31,985 in 

three months and: $96,364 ($95,976 in 1943) for nine ae cs 
Notes—-(13) The foregoing statement does not include any profit or 

loss relating to investment in and advance to Intert 

subsidiary. ype, Ltd., British 
(2) Provision for taxes and contingencies is the estimat 

of a «and State taxes payable under the existing ews. len 

p. 3 . 


International Utilities Corp—To Retire Preferred— 
The corporation. has asked: the SEC for permission to- : 
funds to retire 4.200 shares of $3.50 preferred stock pe hig 
the market or privately, at prices prevailing on the New York Curb 


he> 
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Pxchange. A maximum redemption price of $52.50 has been set for 
the shares, quoted on Nov. 15 at $51 

The company proposes to use $265,328 which it expects to receive 
from the sale of 2,369 preferred shares of the Philadelphia Dairy 
Products Co., in addition to present cash balances.—-V. 160, pp. 1632 
and 2073. 

International Paper Co. (& Subs.)—Earnings— 

Period End. Sept. 30 1944-3 Mos 1943 1944 ) Mos.—1943 

S S $ 

Gross Sales, less revurns 

allowances and disets. 59,564,501 54,618,446 173,995,224 158,780,385 
Otner income (net) 1,366,751 } 09: 360 3,771,120 3,237,212 

Gross income 60,931,252 55,713,806 177,766,344 16 2,017, 596 
Cost of seles: 

Pulpwood, labor, ma- 

terials, ets 37,021,605 32,514,611 105,785,231 95,785,242 
Maint. and repairs 3,583,915 2,781,327 9,975,062 8,032,247 
Taxes (oth. than inc. 
taxes ) 999,349 907,754 2,955,987 2,758,030 

Outward treight and 

delivery expenses 5,400,643 5,368,635 15,941,586 16,353,437 
Sell, gen. and dmin. 

expenses 1,760,900 1,677,987 116,337 4,935,075 
Prov. for doubtful accts. 29,87 89,394 

Gross profit . 12,164,840 12,433,621 37,992,142 34,064,121 
Int. on funded debt 598,670 635,824 1,840,804 1,932,543 
Int. on other debt 3,734 5,530 10,715 10,708 
Amort. of debt discount 

and expense F 52,489 55,440 157,517 166,396 
Depreciation . 2,977.155 2,947,969 8,935,710 8,730,224 
Depletion .- . 232,202 262,492 686,565 776,900 
Div. on pfd. stock of 

subsidiary . Seg 1,713 1,713 5,138 5.138 . 

Balance . 298, 877 8,524,654 26,355,692 22,442,213 
U. S. normal taxes ar ,051 1,080,644 2,951,552 3,252,874 
U. 8. exe, pr. tax (net) 4,457,000 4,695,958 14,812,462 12,315,772 
State taxes___ 133,992 117,154 408,746 305,486 
Canadian and other for- 

eign taxes fic 434,414 300,875 1,002,163 456,549 

Balance ._~_- ,286, 420 2, 330, 023 7,180,769 6,111,531 
Post-war exc. prof. tax 

credit . 215,076 471,975 697,301 1,239,633 

ON hia he eke 2, 501, 496 2, 801, 998 7,878,070 7,351,165 
Earns. of foreign subs. 

before int. on obligs. 

held by co.—trans- 

ferred to reserves 387,119 522,724 1,329,444 728,690 

Net profit—_- ic 2,114,377 2,279,274 6,548,627 6,622,475 
Earn. per com. share-_ $0.52 $0.61 $1.68 $1.73 


Note—The 1943 figures do not reflect provision made at the year- 
end for estimated eftect of renegotiation.—V. 160, p. 1970. 


lowa-Nebraska Light & Power Co.—New Control Pro- 
posed— 
See Continental Gas & Electric Corp.—vV. 159, p. 448. 


(W,. B.) Jarvis Co.—To Vote on Merger— 

The proposed agreement and act of consolidation to be considered 
by the stockholders at a special meeting to be held on Dec. 11. pro- 
vides for exchange of capital stock for common stock of $5 par 
value of Doehler-Jarvis Corp., share for share—See also V. 160, 
p. 1737. 


Jewel Tea Co., Inc.—Sales Continue to Rise— 


Period End. Nov.4— —1944—--4 Wks.—1943— —1944—44 Wks.—1943-— 
Retail sales........-... $4,474,877 $3,957,012 $47,087,239 $43,917,710 
—V. 160, p. 1864. 


Kansas City Public Service Co.—Earnings— 
Period End. Sept.30—  1944—Month—1943 1944—9 Mos.—1943 








Total revenue_________- $1,027,566 $982,735 $9,204,723 $8,748)721 
Operating costs______- 620,215 536,013 5,726,050 4,819,958 
General taxes__.._____ 37,656 26,843 339,136 336,619 
Social security taxes__- 8,453 7,222 81,229 65,267 
charges... _.-._- 7,803 11,140 73,043 133,368 - 

Depreciation —._.__-.-- 81,668 74,315 737,606 682,346 

Dale se ~~ oe > $271,770 $327,202 $2,247,657 $2,711,161 
Reserves for inc. taxes, 

tion. and eonting.____ 155,000 293,000 - 1,293,000 1,491,200 - 

Net incomes—__------ $116,770 $134,202 $954,657 


——¥. 160, p. 1737. 
Kansas. City Southern Ry.—Earnings— 








$1,219,962 


- 


Period End. O&t.31— 1944—-Month—1943 194410 Mos.—1943 
Ry. oper. revs.....->-—* $3,924,686 $3,941,811 $37,105,584 $36,165,834 
Ry..oper. exps._.__-~-- 2,293,074 2,545,439 21,790, 21,279,678 
Pederal income : taxes__ 375,000 600,000 5,870, 5,940,000 
Other ~taxes®_...______ 168,000 185,000 1,680,000 1,742,000 © 
Ry. oper. income... $1,088,612 $611,372 $7,765,060 $7,204,156 ° 
Pr . rents (net Dr). 256,021 260,848 2,311,452 2,568,411 
Jt. facil. rents (net Dr)- 95,262 11,569 360,853 105,066 
Net ry. oper. inc._..- $737,328 $338,955 $5,092,774 $4,530,679 


—V" 160, p. 1864: 


‘Kansas City Terminal Ry.—Paying Agent— 

The First National Bank of Boston, Mass., has been appointed pay- 
ing agent for the first-mortgage 4% bonds, which have been called 
for redemption Jan, + 1945,. and fer which prepayment is being made 
Nov. 22, 1944. See V. 160, p. 


Kansas, Oklahoma & Gulf Ry.—To Pay $4 on Series C. 
Preferred Stock— 


The directors on Nov. 16 declared a dividend of $4 per share on the 
series C 6% non-cumulative preferred stock, par. $100, and the usual 
semi-annual dividends of $3 per share on the series A 6% cumulative 
preferred stock, par $100, and on the series B 6% non-cusiulative 

red stock, par $100, 
oat A distribution of 
red stock on June 1, last, as 

ec, 1, 1942, and $1.50 on’ June 1. 1942.—V. 160, p. 1970. 


Keyes Fibre Co.—To Redeem 414% Bonds— 


of $2 per share was made on the series C 







‘un'ee wana fet ee for ee any on Dec. 20, next, all of 
mortgage sink und 442% due Oct. 1 
1956, at 101% and interest, Payment will be made at The Canal 


National Bank of Portland, trustee, Portland, Me., or 
land Bank of Boston, 30 Congress St., Boston, Ma 
Holders of the aforementioned bonds may receive 
tion price, plus accrued interest, on Dec. 20, 1944, at 
presentation and surrender of said bonds aa, 160, p. 21 


Kobacker Stores, Inc.—25-Cent Common Dividend— 


The directors on Nov. 2 declared a dividend of 25 cents per share 
on the common stock, no par value, payable Dec. 11 to holders of 
record Dec. 2. A like amount was disbursed on April 20, June 12 
and Sept. 10, this year. In 1943, the followi norms were made 
on this issue: March 10, June 11, ‘Sept. 10 and cents each; 


and Dec, 28, a year-end of $1. 
The usual auarterly dividend of $1. 75 per share on the. 7% preferred 
, was also declared, payable Dee, 1 to holders of record 


Pfull redemp- 
y time, upon 


stock, par $100, 
Nov. 25.—V. 160, p. 730. 


all payable Dec. 1 to holders of record 
inst $6 on Dec. 1, 1943, ‘83 on 


{ the common. stock, 


Kingston Products Corp. (& Subs.)—Earnings— 











9 Months Ended Sept. 3C 1944 1943 1942 
Net sales $11,386,688 $9,689,056 $6,040,544 
Cost of goods sold 7,882,933 6,116,925 4,421,705 
Selling, admin. and gen. exps. 350,197 351,225 286,312 

Operating profit $3,153,557 $3,220,905 $1,332,528 
Other income 22,114 7,286 2,175 

Oper. profit plus other income $3,175,671 $3,228,191 $1,334,703 
Prov. for Fed. income taxes (e: 2,855,763 2,920,333 1,000,980 
Amt..reserved for post-war adjusts. 75,000 

Net profit to surplus $319,908 $307 858 $258,723 
Preferred dividends 18,375 
Common dividends 105,000 106,160 54,105 
Earnings per common share $0.30 $0.29 $0.24 

Includes possible refund under renegotiation. 

Consolidated Balance Sheet, Sept. 30, 1944 

Assets—-Demand deposits and on hand, $5,559,214; U. S. Govt. bonds, 
$1,632,661; accounts receivable—trade (less reserve for discounts, 
claims and doubtful accounts, $22,621), $922,291: inventories, $1,174,- 


326; other assets, $166,322; property, plant and equipment (less .re- 
serve for depreciation, $886,345), $593,332; patents (less reserve for 
amortization, $288,409), $193,618; deferred charges, $22,279; total, 
$10,264,143. 


Liabilities—-Accounts payable, $5,994,767: 
ance, $125,607; Federal taxes on income (est.), 


and insur- 
reserve for 


acerued taxes 
$1,496,543; 


war production contingencies, $150,000; capital stock (par $1), $1,050,- 
000; capital surplus, $727,801; earned surplus, $709,425; total, $10,- 
264,143.—V. 160, p. 433. 


Laclede Gas Light Co. Amendments to Plan— 


The amended plan, dated as of May 24, 1944, heretofore filed under 
the Public Utility Holding Company Act of 1935 with the SEC by the 
company, Laclede Power & Light Co. and Ogden Corp. has now been 
approved by the Commission. and the U, 8, District Court for the 
Eastern. District of Missouri, Eastern Division. Certain holders of the 
first mortgage collateral and refunding 5'2‘2 gold bonds (‘1919 
bonds”) have indicated their intention to appeal from the Court's 
approval of such portion, but only such portion, of the amended plan 
as provides in effect that the 1919 bonds shall be retired and fully 
discharged by payment in cash of the principal thereof and interest 
thereon to the effective date of the amended plan without payment 
of any redemption premium with respect thereto. 


In order to permit the consummation of the amended plan pending 


decision by the highest appellate court to which appeal may be taken. 
the proponents of the amendef plan have filed certain amendments of 
such amended plan with the Commission, which are available for 
examination at its office in Philadelphia, Pa. 

The effect of the foregoing amendments may be briefly summarized 
as follows: 

(1) Holders of 1919 bonds will be paid in cash the full amount of 
the principal of their bonds and interest thereon up to the effective 
date of the amended plan, but will be paid no redemption premium 
with respect +o their bonds unless, as a result of appeal, it is finally 
determined by an appellate court that such premium is payable. 

(2) On the effective date of the amended plan the company will 
deposit in escrow with St. Louis Union Trust Co., the trustee under 
the mortgage securing the 1919 bonds, cash funds equal to (a) the 
amount of the redemption premium on the 1919 bonds. (b) interest on 
such amount for three years at 542° per annum, and (ic) reasonable 
expenses of St. Louis Union Trust Co. 

(3) If, as a result of appeal, it is finally determined by an appellate 
court that the redemption premium is payable to holders of 1919 bonds, 
such holders will be entitled to receive, out of the escrowed funds, 
payment of their premium plus interest thereon at 542‘o per annum 
from the effective date of the amended plan to the date when such 
payment comes available to them. The payment of such premium 
and interest thereon (in addition to payment of principal and interest 
up to the effective date of the amended plan) shall be in full satis- 
faction and discharge of the 1919 bonds. 

(4) Holders of 1919 bonds may, accept payment on the effective date 
of the amended plan of the principal of and interest on their bonds 
up to said efefctive date and still retain the right to receive payment 
of the said redemption premium and interest thereon if it is finally 
determined by an appellate court that such premium is payable. No 
interest on.the-«principal. of the 1919 bonds will be paid beyond the 


effective date of the amended plan even if it is finally determined by ‘ 


am appellate court that. said premium is payable. 


A hearing with respect to the foregoing amendments of the amended 


plan will be held on Nov. 27. before the SEC. The sole purpose of the 
hearing shall .be to.determine whether or not the amended plan in so 
far as it. is modified by the foregoing amendments is necessary to 
effectuate the provisions of Section 11(b) of the Public. Utility. Holding 
Company Act of. i. * and fair and equitable to the persons affected 
by. such amended, plan and should be approved by the Commission. 
In the. event..that the. Commission approves. the. foregoing. amend- 


ments. of the.amended plan and the Missouri P. 8. jaggaaaigaes also ‘ 


approves: the same, a further hearing with ee such amend- 
ments -will be held on .Dec. 4, before: Judge M. Hulen of the 
U. 8. District Court. for the Eastern Dinelct of Missouri,. Eastern 
Division, St. Louis, Mo. The sole purpose of the hearing before the 


court shall be to determine whether or not. the court should enforce © 
the consummation of the amended plan, as modified by the foregoing . 


amendments, -and <to determine whether the amended plan as so 
modified is fair. and. equitable and appropriate to effectuate the pro- 


visions -of Section 11. of the Public - Utility Holding Company Act: of — 


1935.—V. 160, p. 985, 


Lake Superior Distriet Power Co.—Earnings— 














Period End. Sept: 30— - 19443 Mos.—1943 1944—9 Mos.—1943 
Operating revenues__—-~ $681,718 $671,042 $2,737,327 $2,683,771 
*Oper. exp, and taxes._ 525,422 513,741 2,130,004 2,058,974 

Net oper. income--__- $156, 297 $157,301 $607,323 $624,797 
Other income-___------ 10,648 9,424 40,646 39,258 

Gross income... _~~ $166,945 $166,725 $647,969 $664,055 
Int., ete., deductions._ 62,135 63,768 © 225,575 246,901 

Net. income__...-___~ $104,810 $102,957 $392,394 $417,155 
Pref stocks cL itiagetbs cae 43,750. 43,750 175,000 175,000 - 

ape is $61,060 $59,207 $217,394 $242,155 


*Includes Federal income and excess profits taxes.—V. 260, p. 985. 


Lambert Co.—Extra Dividend of 50 Cents— 

The directors on Nov. 20 declared an extra cash dividend of 50 cents 
per share on the common stock, no par value, payable Dee. 15. to 
holders of record Noy. 30. A similar extra was paid on Dec. 15, last 
year. ‘ 

The usual quartesty dividend of 3742 cents per share on the common 
stock, was sien doce ted, payable Jan, 2 to helders of record Dec: 16.— 

* ; ee 5 


Loew’s, Ine.—Special Offering—Shields & Co. effected 
Nov. 21 a special offering on the New York Stock Ex- 
ones of 16,308 common shares (no par). Prieed at 

714; with: the commission to dealers 75 cents a share, 
this stock was distributed quickly. . Bids were received 
for 20,784 shares and allotments were made on the basis 
of 80.4%. The largest was for 3,860. shares and the 
smalest for 10. There were 108 purchases made through 
31 firms.—V. 160, p. 1187. 


Lone Star Cement Corp.—Year-End Dividend— 


The directors on Nov, 22 declared a year-end: dividend of °5 cents 
per share and a regular quarterly dividend of 37% cents per share on 
both payable Dec..22 to holders.of reciid tec 11. 
Regular distributions of ety cents each were made on March 31, 
June 30 and Sept.’'30 of the current.year. In 1943 four quarterly 
dividends of 75-cents each were paid.—V. 160, p. 2074. 


Long Island Lighting Co.—Wants Company Under SEC 
Again—Holders of Preferred Steck Charge Interstate 
Operation— 


A committee of holders of preferred stock recently requestet the SEC 
to reinstate its jurisdiction over the company. The Commission named 














Nov. 27 for a hearing on the petition. 

The.committee, camposed of Benjamin F. Gray, Albert E. Olson and 
Albert Ulmann, asked the Commission to revoke an exemption from 
provisions of the Public Utility Holding Company Act granted on 
March 27, 1936, to Long Island Lighting and it bsidiaries, which 
are the Kings County Lighting Co,, East Hampton eciric Co., Nassau 
& Suffolk Lighting Co., and Long Heach Gas Co., Ine. 

The committee’s petition said Long Island Lighting was subject now 
to the Act becattse it was engaged in interstate commerce. Ii alleged 
also that voting power was unfairly distributed among the company’s 
ecurity holders, that its existing capital strucure was ‘‘unnecessarily 
and unduly complicated,” and that a recapitalization—preferably on a 
Single-stock basis—-was necessary to remedy these conditions. 

The company has filed a “ecanitalization plan with the Public 
Service Commission of New York, which the committee describes’ as 
unfair and inequitable to holders of preferrec shares.—V. 160, p. 1971, 

Loomis-Sayles Mutual Fund, Inc.—-Earnings— 

9 Mos. Eni. Sept. 30 1944 1943 1942 1941 
Inccme—Dividends $104,810 $87,113 $77,744 $69,800 

Interest 4,681 6,311 10,466 4.013 

Total $109,491 $93,424 $88,210 $73,813 
Expenses 26,669 28,913 20,357 24,361 

Net income 1 thea $82,822 $64,511 $67,854 $49,452 
Dividends * 65,294 59,858 51,937 46,717 
Net gain on secur. sold 80,259 117,610 "5,547 *1,295 
Net asset value $97.93 $93.49 $73.07 $77.24 


*Loss. 
Statement of Assets, Liabilities and Net Assets, Sept. 30, 1944 


Assets—Securities, at market quotations (carried on the books of 
the Fund at average cost, $3,598,253), $4,250,716; cash in bank, 
$101,378; cash on deposit for dividend payable, $22,302; dividends 
receivable, $15,025; accrued interest receivable, $1,669; total, $4,391,090. 

Liabilities—Dividends payable, $22,302; reserve for estimated Fed- 
eral and State taxes, $833; total, $23,135. Net assets Sept. 30, 1944 
(equivalent to $97.93 per share for the 44.604 outstanding nee, of 
capital stock, no par), $4,367,955.—V. 160, p. 1187. 


Loomis-Sayles Second Fund, Inc.—Earnings— 








9 Months Ended Sept. 30— 1944 1943 1942 
Income—Dividends__ -_._......-~-- $177,301 $158,490 $160,924 

Baeereeht eo eo ee 8,230 11,507 19,431 

Total __- i atated ee SERS Pe $185,531 $169,997 $180,354 
Expenses. ___. a oie aye B 39,482 42,453 _.. 35,148 

Net income____._-..--- $146,049 $127,544 $145,206 
Net gain on securs. sold (base@ | on 4 

average cost)_____... dah 55,544 6,092 Nad ag 
Net adjust. on prior years’ Federal 

income taxes__-.___. ~-g-- RR WE pS Rea bth teh ote 
ENViGiees PON -,-Soieen yea 102,078 105,086 104, 223 


*Loss. 
Statement of Assets, Liabilities and Net Assets, Sept. 30, 1944 


Assets—-Securities, at market quotations (carried on the books of the 
Funda at average cost, $6,298,443), $6,929,054; cash in bank, $81,999; 
cash on deposit for dividend payable, $33,886; dividends receivabie, 
$26,508; accrued interest reccivable, $1,671; total, $7,073,117. 

Liabilities—Dividends payable, $33,886; reserve for estimated Federal 
and State taxes, $3,656; total, $37,542. Net assets Sept. 30, 1944 
(equivalent to $41.53 per share for the 169,428 outstanding shares of 
capital stock of $10 par), $7,035,575.—V. 160, p. 1187. 


Louisiana Power & Light Co.—Earnings— 


Period End. Sept. 30— 1944—-Month—-1943 1944—12 Mos.-—-1943 
Operating revenues __. $1,207,669 $1,173,737 $13,333,758 $11,504;172 

















Operating expenses ___ 600,538 630,045 6,913,510 5,907,438 
Federal taxes 20.2. 195,945 227,812 1,270,190 1,097,449 
Other taxes 22... .._ 72,267 65,971 786,389 788,878 
Prop. ret. res.’ approp. 156,359 82,791 1,564,863 1,312,147 
Net oper. revenues... $182,560 $167,118 $2,798,806 $2,398,260 
Other income (net)___~ 711 Dr470 7,427 16,346 
Gross income ...~.-~ $183,271 $166,648 . $2,806,233 $2,414,606 
Int. on mtge, bonds_... 42,500 72,917 . 720,681 
Other int: & deductions *35,381 6,552 *2,325,080 96,442 
Int. chgd, to construct. Cr32 Cri§3 Cr41,550 Crll,274 
Net income __.__... $87,332 $812,022 $1,464,438 
Dividends applicable to Be ecw heat a a 56, 356,532 
Balance _. eee _.-...- » $455,490. $1,107,906 
*In an order dated March 30, aoe, the Federal Power 
granted np wanes ey mh Guneee of unamortized -debt _- 
count and expense, duplicate interest a yodeuptiem Srecntams, Stenci- 
ated, with the first mortgage gond bonds, 5% series due . 1, 1957, 
refunded in April, 1944. by charging income with $760,000 for the 
estimated saving in Federal excess. neers taxes from the 
refunding transactions and to disposerof the remeining- 262. qver 


a three-year period from date as ef which the refunding transac s 
are eompleted by equal monthly charges to “amortization of debt dis- 
count and expense.”’—-V, 160, Pp. 1633, , 


Louisville Gas and Electric Co. (Del.)—Earnings— 











Period End. Sept, 30— 1944—9 Mos.--1943 1944—12 Mos.—-1943 
Total. revenues.------- $1,006,786 $1,008,498 $1,354,925 $1,467,142 
Gen. and adm. exps.._ _ 27,370 15,520 38,381 22,372 
Taxes (other than inc.) | 4,481 4,481 5,975 5,975 
Prov. for Fed. ine, taxes 56,250 54,205 77,045 73,205 

Net income—_--....-- $918,685 $934,292 $1,233,524 $1,365,590 
Bal. surp. beginning ey 

of periodic Ss 1,661,815 1,014,200 1,047,355 283,833 
Transfer of balance in $ 

contingency reserve_- -.--- PO a ai te Dil” yee GEM oo oo 599,449 
Adjustment of taxes for 

prior years__.-_..- OO546*:- ces 24,740 iets tis as 
Profit from sale of in- . 

vestment (net) .--- te 162,920 ietadiies 166000 * 3 Pecks. 

Tota) surplus______-- $2,168,160 $1,948,493 $2,468,539 $2,248,872 
Class A com. divs...-- 675,427 675,427 900,570 900,569 
Class B com. divs... —~ 225,711 225,711 ##300,948 300,948 

Bal. surp. end of period $1,267,021 . $1,047,355 $1,267,021 $1,047,355 


—V. 160, p. 2074. 


Louisville Gas & Electric Co. (Ky.) 


Period End. Sept. 30— 1944—9 Mos.— 1943 
Operating revenues____ $14,851,411 $13,546,732 
*Operating income__--—-_ 3,003,253 3, 082,894 
¢Net income_-_--....- 2,084,129 2,051,096 2,926,717 2,749,124 

*After operating expenses, maintenance, taxes, depreciation, etc. 
+After deductions for all interest charges, amortization of debt dis- 
count and expense, amortization of contractual capital expenditures, 
amortization of plant acquisition adjustments, etc.—V. 160, p. 2074. 


(& Subs.)—Earns. 


1944—12 Mos.—1943 
$19,950,855 $17,939,737 
4,131,785 4,099,480 


McQuay-Norris Manufacturing Co.—Earnings— 


Period Ended Sept. 30, 1944-— ‘ 3 Mos. 9 Mos. 
*Net profit___-__ . ie nia we ihciods sign nas uinphceeleanneoe $201,733 $473,229 
Earn. per sh. on 343,047 com. shs._...----~--~~ $0.59 $1.38 


*After provision for depreciation, special amortization, Federal taxes, 
including excess profits taxes, State taxes, etc.—V. 160, p. 986. 
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Mack Trucks, Inc.—To Pay $2 Dividend—. 


The directors on Nov. 16 declared a dividend of -$2 per share on 
the outstanding common ‘stock, payable Dec. 11 to holders of record 
Nov. 29. This compares with $1 paid on June 15, last, $2 on Dec. 10, 
1943, and $1 on June 15, 1943.——V. 160, p. 1865. 


(The) Magnavox Co., Fort Wayne, Ind.—Div. No. 3— 


R. A. O'Connor, President, on Nov. 20 announced that the directors 
have declared a @lividend of 25 cents per share on the capital stock, 
par $1, payable Jan. 1 to rolders of record Dec. 10. An initial dis- 
tribution of like amount was made on Dec. 10, !ast year, which was 
followed by a further payment of 25 cents on July 1, 1944.—V. 160, 


p. 225. 
Maine Central RR.—Bonds Authorized— 


The ICC on Nov. 10 authorized the company to issue not exceeding 
$9,000,000 first-mortgage and collateral bonds, series B, 4%c, due Dec. 
1, 1954, to be sold at 98% and accrued interest, and the proceeds, with 
other funds, used to redeem $9,878,000 of tirst-mortgage and collateral 
bonds, series A, 4%, due Dec. 1, 1945. _ 

The report of the Commission states in part: z ay 

The applicant has requested that it be exempted from competitive 
bidding”, stating that it operates less than 1,000 miles of main line, 
and because of its small size and its location in the northeastern 
section of the United States, the market for its securities is primarily 
local. It states also that its officers have for the past 9 months 
canvassed investment bankers and institutional investors to find 
buyers for the new bonds, and that despite the fact that railroad 
credit was high at the time, it was found impossible to market the 
$9,000,000 of bonds on terms favorable to the applicant. It further 
states that the series A bonds have recently fluctuated in price from 
97% to 99%, such prices reflecting an early maturity and also the 
proposed redemption. plan, indicating the improbability of . the sale 
of the bonds through competitive bidding at a better price than 982. 
The applicant is convinced that a resort to competitive bidding would 
release the prospective purchasers for the bonds, and if no satisfactory 
bid were received, it might be impossible to sell the bonds to the 
companies now willing to purchase them. In the unlikely circum- 
stances that a slightly higher bid were secured, the applicant believes 
the insurance afiorded by the present commitments would greatly 
exceed any slight additional increase in price which might be ob- 

ined. 

‘owe are of the opinion that under the circumstances the applicant 
should be exempted from the requirement to sell the series B bonds 
through competitive bidding, and we so find. See also V. 160, p. 2185. 


Marshall Field & Co.—Earnings— 


Period End. Sept. 30— 1944—-3 Mos.—* 1943 1944—9 Mos.—* 1943 
Profit before Fed. taxes $4,042,270 $3,351,979 $12,100,311 $11,568,130 


Prov. for Federal taxes 2,991,280 2,328,391 8,954,230 8,035,589 
Prov. for possible future 
decline in market 

500,006 


value of inyentories- 





Balance surplus ~~~ $1,050,990 $1,023,588 $3,146,081 $3,032,541 
Earns. per com. share__ $0.42 « $0.41 $1.27 $1.47 

*Revised. Sales and rental income for the three and nine months’ 
periods ended Sept. 30, 1944, were $34,133,369 and $162,497,514, 
respectively, representing increases of 42.5% and 8.5‘, respectively 
over the corresponding periods a year earlier.—V. 160, p. 1187. 


Maryland Mortgage Collateral Corp.—Bonds Called— 

All of the outstanding collateral trust bonds due Dec. 1, 1953, have 
been called for redemption Dec. 1, next, at 139 flat. Payment will be 
made at the Mercantile Trust Co., Calvert and Redwood Sts., Baltimore, 
Md., at any time before, on, or after redemption date upon preserita- 
tion and surrender of said bonds. 


Master Electric Co.—Earnings— 


Period End. Sept. 30— 1944—3 Mos.—1943 1944—9 Mos.— 1943 














Net sales —-.--~- EEE. $3,633,650 $5,166,266 $12,250,139 $14,788,346 
Gost of goods sold, excl. 

deprec. and taxes__-_-_ 3,013,209 3,268,864 9,225,093 9,211,973 
*Deprec. and amort.___ 55,964 53,356 167,898 148,604 
+Taxes, other than Fed. 

income taxes —_._--- 52,915 47,064 172,975 153,357 
Sell., gen. and admin. : 

CUR an 312,686 284,338 §31,090 824,423 

Net profit from oper. $198,875 $1,512,642 $1,753,083 $4,450,889 
Other income —__-_~~- ba 22,872 24,733 69,968 61,705 

Gress income ___-~_~ $221,747 $1,537,276 $1,823,051 $4,512,595 
Ticome deductions —___ 38,961 34,406 112,956 67,545 
Provision for Fed. inc. 

and excess prof. taxes 133,300 1,097,300 1,248,300" 3,245,000 
Prov. tor renegotiation. Cr100,000 EWP eonas Sik deena Pia Coe 

Net income —_____.-~ $149,487 $405,670 $461,795 $1,200,050 
Earnings per com, sh. 

(249,932 shs., $1 par) $0.60 $1.62 $1.85 $4.80 


*In addition to the item of depreciation and amortization amount- 
ing to $55,964 (1943, $53,064) for third quarter and $167,898 (1943, 
$148,604) for nine months, there is included in selling, general and 
administrative expense depreciation of $4,950 (1943, $4,714) for third 
quarter and $14,851 (1943, $13,354) for nine months. 

tIn addition to the taxes shown separately amounting to $186,215 
(1943, $1,144,364) for third quarter and $1,421,275 (1943, $3,398,357) 
for nine months, there are taxes included in selling, general and admin- 
istrative expense. in the amount of $11,897 (1943, $16,748) for third 
quarter and $38,595 (1943, $4,481) for nine months, making the total 
taxes $198,112 (1943, $1,161,112) for third quarter and $1,459,869 
(1943, $3,452,838) for nine months. 


Balance Sheet, Sept. 30, 1944 


Assets—-Cash on hand and on deposit, $2,506,166;:-special deposit 
for post-war readjustments, $1,000,000; U. S. Government and Canadian 
securities at cost (market value, 61,226,234), $1°%9¥#09; notes and 
aecounts receivable, customers (less reserve for @Ombtéul accounts of 
$18,500), $1,049,116; other accounts receivable, :$8,760; inventorics, 
$2,622,400; post-war refund of excess profits tax (estimated), $639,799; 
cash surrender value of life insurance, $9,025; fixed assets (less reserve 
for depreciation of $784,602 and: reserve for amortization ef emergency 
facilities of $397,365), $1,528,922; patents and patent applications, $1; 
deferred charges, $50,606; total, $10,636,605. 


Liabilities—Notes payable, bank, ¢1,700,000; accounts payable, trade, 
$402,544; accounts payable, other, $17,769; employees’ savings for war 
bonds, $60,529; debentures redeemable within one year, $125,000; ac- 
crued liabilities, $766,097; 394%: .deberntures, 1953, $2,775,000; reserves 
for post-war readjustments, $1,000,000;. reserves for contingencies, 
$1,150,000; common stock (249,932 shares, par $1), $249,932: paid-in 
surplus, $349,272; earned surplus available for general purposes, 
$1,400,663; earned surplus arising from. post-war iefund of excess 
profits taxes, $639,799; total, $10,636,605.—V. 160, p. 833. 


Maytag Co., Newton, lowa—Earnings— 











9 Months Ended Sept. 30— 1944 1943 1942 
NE EE ANE Ee ORR ae $15,092,312 $11,651,431 $7,198,618 
Cost of sales and expenses_______-_ 11,664,463 8,501,738 6,289,439 
Deprec. & amortiz. of fixed propert. 415,501 404,115 178,960 

Operating profit _..__....________ $3,012,347 $2,745,578 $730,220 
Interest and dividends received___ 25,670 12,640 9,955 
Discounts earned on purchases____ 21,884 21,565 20,171 
ne. NR ne 29,378 21,803 20,686 

I es $3,089,279 $2,801,586 $781,032 
— sets rehage. refund over prov. BI O08 > 3 Ss: — 

mndry deductions’ __.......-.<-.... 78,843... 32,902 ., 54,241 
*Proy. for est. Fed. inc. taxes, etc. 2,056's00 1,831,500 302,750 

mee DOOR a ea $917,854 $937,184 $424,041 
Earnings per common share_______ $0.11 $0.12 Nil 


“Includes provision for excess profits taxes and for possible renego- 
tiation of Government contracts.. Included in the provision for Federal 


Y 


taxes on income for the nine months ended Sept. 30, 1944, is a 
provision for. possible price. adjustments,under the. Renegotiation Act. 
This provision has been computed substantially on the basis of the 
renegotiation settlement for the year 1943.—V. 160, p. 1634. 


Mesta Machine Co.—6212-Cent Dividend— 


The directors on Nov. 20 declared a dividend of 62%. cents per share 
on the common stock, payable Jan. 2 to holders of record Dec. 16. 
A similar distribution was made in preceding quarters.—V. 160, p. 833. 


Middle States Utilities Co.—Revised Reorganization 
Plan— 


A revised reorganization plan for the company giving more to the 
first mortgage bondholders has been filed by the trustee after approval 
by most interested parties, including the preferred stockholders. 

The new plan, filed in the Federal Court at Kansas City, provides 
for a new 25-year bond isue, bearing not to exceed 42 interest, of 
$536,000 and a $200,000 25-year 5‘% debenture issue. 

The issues already have been placed subject to confirmation of 
the plan. ; } 

The cash will go to pay off the present 62 and 542% first mort- 
gage bonds. Under the plan the 6‘- holders would get cash of $755.40 
for each $1,000 bond and the 5%2‘e 
per $1,000 bond. Im addition, each holder of $1,000 in bonds would 
get 40 shares of new common stock and subscription warrants to sub- 
scribe to new common at $5 a share at the rate of 20 shares for each 
$1,000 principal of bonds. 

The holders of 6% and 7% preferred stock would receive two shares 
of common for each share of preferred and subscription warrants en- 
titling them to purchase one share of new common at $5 a share. 

Under the plan the common shareholders would not participate. 

The company originally filed for reorganization under the Chandler 
Act in May, 1943. It furnishes, through four subsidiaries, telephone 
service to 54 exchange areas in Northern Missouri and Southern Iowa. 
—V. 159, p. 2523. 


Midland Steel Products Co.—Earnings— 
Period End. Sepi.30— 1944-3 Mos.—1943  1944—9 Mos.—1943 


Net profit after all chgs. 
and taxes... -~ pth $302,163 $1,132,247 $1,030,738 
Earnings per com. sh._- $0.36 $2.04 $1.61 


—V. 160, p. 833. 


$379,486 
$0.69 


Mississippi River Power Co.—Changes Approved— 


The SEC on Nov. 15 approved an amended plan filed by the com- 
pany, a subsidiary of Union ElectriceCo. of Missouri, for the purpose 
of simplifying the structure of the holding company system of Union 
Electric Co. of -Missouri by combining the physical properties of 
Mississippi River Power Co. and Iowa Union Electric Co., a subsidiary 
of Union Electric Co. of Missouri, with the properties of Union 
Electric Co. of Illinois, also a subsidiary of Union Electric Co. of 
Missouri, the elimination of Mississippi River Power Co. and Iowa 
Union Electric Co. as separate corporate entities, and certain other 
action in connection with the foregoing, including the creation by 
Mississippi River Power Co. of additional capital surplus prior to its 
elimination. 

Mississippi River Power Co. requested that the Commission separately 
consider and approve the transactions of the amended plan relating 
to the proposed reduction by Mississippi River Power Co. of its common 
capital stock in the amount of $4,800,000, by changing the par value 
of its outstanding 160,000 shares of capital stock from $100 to $70 
per share in order to create an additional $4,800,000 of capital surplus. 
The proposed reduction in the par value of the common capital of 
Mississippi River Power Co. is for the purpose of effecting compli- 
ance with orders of the Federal Power Commission and the Illinois 
Commerce Commission dated April 18 and 19, 1944, respectively, direct- 
ing Mississippi River Power Co. to classify $21,145,116 as electric 
plant adjustments, $165,087 as other physical property, and $2,420 
as electric plant leased to others. ‘The orders provided that the $21,- 
145.116 classified as Account 1097 be disposed of immediataely by the 
following charges: 


To unamortized debt discount and expense__._.._.-.._-~ $626,148 
Discount on capital stock... ~~~ rete a PS SR Re a oO Liistiesalas 1,200,000 
I ey RARER Hes RRO pe PEE RSPEI to SONNE AE ee egos EOS 770,870 
waeerve for: denretiation.... 2 ee a 1,025,928 
I Sa i ah a i as rh ces 29,275 
oeeree NS ss i a a a eh ea. 14,360,000 
MASOG SUEIONE 258 66 Ro dian en tele ens 3,132,892 


The capital surplus necessary to make the above dispositions has 
been previously created in part by a cash contribution in the amount 
of $9,560,000 by Union Electric Co. of Missouri to Mississippi River 
Power Co. Mississippi River Power Co. now proposes to create the 
additional amount of $4,806,000 neeced by the reduction in the par 
Value of its presently outstanding 160,009 shares of common stock 
from $100 to $70 per share. The reduction of the par value of the 
common stock of Mississippi River Power Co. was avthorized at a 
special meeting of its stockholders held Oct. 31, 1944. 

The reduction of the par value of the common stock of Mississippi 
River Power Co. is an alteration of the rights of security holders withir. 
the meaning of Section 6 (a) (2) of the Act and subject, therefore, to 
the applicable provisions of Section 7. Under the circumstances herein, 
we find that it would not be detrimental to the public interest or the 
intérest of investors or consumers to permit the proposed reduction to 
be made and that no adverse findings are necessary under Sec- 
tion 7 (e). No State Commission having advivsed us of the failure of 
Mississippi River Power Co. to comply with any State law, we find that 
the requirements of Section 7 (g) are satisfied. 

It appearing to the Commission that it is appropriate in the public 
interest to grant the request of Mississippi River Power Co. for separate 
approval of the transactions of the amended plan relating to the pro- 
posed reduction of its common capital stock: 

It is herepby orcered that the amended plan of Mississippi River 
Power Co. be and the same herepy is approved in so far as said 
amended plan relates to the proposed reduction of the common capital 
stock of Mississippi River Power Co. in the amount of $4,800,000 by 
changing the par value of the 160,000 outstanding common shares 
from $100 to $70 per share for the purpose cf creating in part a 
capital surplus of $14,360,000 against which will be charged $14,- 
360.060 of electric plant adjustments (Account 107) as. directed by 
orders of the Federal Power Commission and the Illinois Commerce 
Commission dated, respectively, April 18 and 19, 1944. 


Income Statement 12 Months Ended Sept. 30 











12 Months Ended Sept. 30— 1944 1943 
*Operating revenues (electric)......_.-.~-.~-~. $5,564,642 $6,196,576 
Operating experises .-.005.00 oi te 1,524,855 1,578,909 
Taxes, other than incomé.___~.---___----.--. 395,571 462,456 
Federal normal tax and surtax_..-___-.______ 593,500 623,300 
TPederal exéess: profits: tat... oo 2 kek ek 6 Segue 878,500 
Other inceabe ties. 56 18,600 '23,600 
Special chg. equivalent to est. inc. tax reduc._— 770,000 antl ins 
Provision for depreciation. _._..__-__.-_.-__-- 328,749 400 

Net operating revenues......__-..___-___-- $1,933,368 $2,229,810 
Non-operating revenves. 7. a. es ,045 125,723 

eine Wnt sa $2,037,413 $2,355,533 
Deductions by 9SC2--—- FE Ree =o nein ‘ 876,338 

S¢ 8.08 


"¢,.6S$ Is 
Web: IGOR a i ig ees ” $1,438,827 $1,479,195 


“Including grogs; changesoynder firm power contract. +After deduct- 
ing post-war refund and debt retirement credit.—V. 160, p. 833. 


Missouri-Kansas Pipe Line Co.—Special Dividends— 


The directors have declared a special dividend of 25 cents per share 
on the common stock, par $5, and 14% cents per share on the class B 
stock, par 31, both payable Dec. 26 to holders of record Dec. 11. This 
compares with 30 cents on the common stock and 14 cents on the 
class. B_ stock paid on Sept. 30, last, and 10 cents on the common 
stock and one-hali cent on the class B stock on Oct. 22, 1943, and on 
April 17 and Dec. 31, 1942.—V. 160, p. 1865. 


‘Mortgage-Bond Co. of Maryland, Inc.—Calls Bonds— 


All of the outstanding guaranteed collateral trust bonds due Dec. 1, 
1953. have- been called for rederoption- Dec. 1, 1944, at 126.8 flat. 
Payment will be made at the Mercantile Trust Co., Calvert and Red- 


holders would get cash of $750 | 


wood Sts., Baltimore, Md. Holders may receive immediate payment 
upon presentation and surrender of bonds at any time before. on. or 
after the redemption date of Dec. 1, without adjustment of the redemp- 
tion price.—-V. 121, p. 2886. 


Motntain States Telephone & Telegraph Co.—Earns. 








Period End. Sept. 30— 1944—-Month—1943 1944-9 Mos.—-194 
Operating revenues $3,678,818 $3,459,651 $32,180,282 $29 312 335 
Uncollectible oper. rev. 1.626 6,139 35,632 | 53.362 

Operating revenues $3,677,192 "$3,453,512 $32 144,650 $29,459,173 
Operating expenses 2,491,537 2,218,038 22,276,145 19°360;414 
Operating taxes 756,369 784,281 6,263,425 6.259.817 

Net operating income $429,286 $451,193 $3,605,080 $3,838,942 
Net income 293,782 302,811 2,373,364 2,513,845 


—V. 160, p. 1634. 


Moxie Co.—Official to Resign— 


Frank M. Archer has submitted his resignation as Vice-President 
and General Manager of this company. He has also requested the 
board of directors not to submit his name for renomination as a 
director at the annual meeting next month. 

Mr. Archer has been connecied with the company for 24 years.— 
V. 159, p. 10. : 


Muskogee Co.—To Pay 65-Cent Dividend— 


The directors on Nov. 16 declared a dividend of 65 cents per share 
on the $10 par value common stock, payable Dec. 15 to holders of 
record Det: 1. This. compares with 35 cents paid on June 15, last, 
= on Dec. 15, 1943, and 25 cents on June 15, 1943.—V. 160, 

+ wv . 


National Cylinder Gas Co.—Earnings— 
(Including Wholly-Owned Domestic Subsidiaries) 


__9 Mos. Ended Sept. 30— 1944 1943 1942 1941 

*Net ‘pretit: ..-.... $1,178,423 $1,617,679 $958,434 $1,127,824 
Shares of com. stock__ 1,335,701 1,335,701 1,335,701 1,334,698 
Earnings per share____ $0.87 $1.21 $0.72 $0.84 


*Net profit after Federal income and profits taxes but before re- 
negotiation. 


Consolidated sales for the nine months ended Sept. 30, 1944, were 
$19,081,948, compared with $20,120,642 for the first nine months of 
1943.—V. 160, p. 1188. 


National Securities & Research Corp.—Asset Value— 


Henry J. Simonson, Jr., reports total net assets of National Securities 
Series on Oct. 31, 1944, of $15,380,615 ‘including the new National 
stock series and industrial stock series first offered on Aug. 1, 1944), 
compared with $9,802,026 on April 30, 1944, an increase of 57‘. 

Changes in per share net asset values in the six months’ period 
were as follows: Bond series, $7.15 on Oct. 31, 1944, as against $6.97 
on April 30, 1944; low-priced bond series $6.92, against $6.66; pre- 
ferred stock series $7.49, against $6.75; income series $4.80, against 
$4.49; low-priced common stock series $3.44, against $2.87, and inter- 
national series $15.37, against $14.41.—-V. 160, p. 121. 


National Sugar Refining Co.—Sale Confirmed— 


Ellsworth Bunker, President, on Nov. 21 officially confirmed and 
accepted the high bid of $425,000 made for its 45-acre plant at Edge- 
water, N. J.. at a sale conducted on Nov. 18 by Joseph P. Day, 
Inc., auctioneers. 

The buyer was reported to be Elliott De Witt Dunn, Vice-President 
of the-Cross & Brown Co., acting for a client said in realty circles to 
be the California-Hawaiian Sugar Co. 

The property first was offered in 10 separate parcels, but brought a 
higher price later as a whole than the aggregate of the amounts 
offered for the 10 pieces. The plant has a frontage of 1,500 feet on 
the Hudson River and embraces buildings with a total floor area of 
more than 600,000 square feet. For the war period it is under lease 
to 1 gai at a reported annual rental of about $112,500.—V. 160, 
p. 1635. 


Nebraska Power Co.—Earnings— 


Period End. Sept. 30— 1944—-Month—-1943 1944-12 Mos.—1943 
Operating revenues_.-- $925,394 $900,040 $11,054,762 $10,170,374 














Operating expenses ___ 428,729 467,619 5,414,924 4,715,179 
Federal taxes .......__ 116,067 29,214 1,202,284 $91,733 
Other taxes _..._..... 79,875 79,686 $55,864 901,367 
‘ Prop. ret. res. approp. €0,900 6C,900 730,000 730,000 
Amort. of limited-term 
investments ....... 760 1,450 9,341 10,140 
Net oper. revenues__. $239,063 $261,171 $2,742,349. ‘$2,921,955 
Other income _____ 766 287 © $5,473 '- «+ 1,158 
Gross income __.___ $239,629 $261,458 $2,747,822 $2,923,113 
Int. on mtge. bonds____ 61,875 61,875 742,500 742,500 
Int. on debenture bonds 17,500 17,500 210,000 210,000 
Other int. & deductions 12,387 10,347 137,640 124 484 
Int, chgd. to construct. Cr166 Cr245 Cr1,983 Cri,283 
Net income _--.-.-._ $148,233 $171,9#1 $1,659,665 $1,847,412 
Dividends applicable Lo preferred stocks._.____ 499,100 499,100 
pL ERAT CLE COE TOGO OMES SE MR ee S| 
—V. 160, p. 1635. . 


New England Gas & Electric Association—Output— 


For the week ended Nov. 17 the Association reports electric outpu 
of 12,865,628 kwh. This is a decrease of 107,982 kwh., or 0.83% 
below production of 12,973,610 kwh. for the corresponding week a 
year ago. 

Gas output for the Nov. 17 week is reported at 133,567,000 cubic 
feet, a decrease cf 3,977,000 cubic feet, or 2.89% below production of 
se ti cubic feet in the corresponding week a year ago.—vV. 160, 
p. ‘ 


New England Power Association—Output Up 1.12%— 


The Association reports number of kilowatt hours available for 
its territory for the week ended ‘Nov. 18, 1944, aS 66,709,897 compared 
with 65,969,460 for the week ended Nov. 20, 1943, an increase of 
1.32%. 

Comparable’ figure for .the week ended Nov..11,' 1944, was: 65,944,965, 
an increase of 2.80% .—V. 160, p. 2187. 


aT) 


'- New England Public Service Co.—Dividends— 
The directors on Nov. 16 declared a dividend on the prior lien 


ppreierred stocks equal to three-quarters of a full quarterly dividend, 
payable on Dec. 15 to. holders of record Nov. 30. This dividend is 
»@pplicable as follows: One-half thereof to the quarter ended Dec. 15, 
, 1934, and one-fourth thereof to the quarter ended March 15, 1935, 
being the first quarters for which dividends are in arrears. Checks 
,for the dividend will be mailed on Dec, 14 on the following basis: 

1.12% per,share on the prior lien preferred stock, $6 dividend series, 
and $1.314%4 per share on the prior lien preferred stock, $7 dividend 


series. Similar payments were made on June 15 and Sept. 15, this 
-year. On rch 15, 1944, and in each quarter durifig 1943, the paid 
dividends alled one-half of the full quarterly rate. Accruals, after 


giving effect to the current payments, will amount to $59.87%4 per 
share on the $6 stock and to $69.56% per share on the $7 stock.— 
V. 160, p. 2076. , 


1900 Rittenhouse Square Corp., Phila.—Interest Pay- 
ment— 


The directors have declared an installment of interest upon the 
first mortgage 5'2‘e cumulative income bonds, due June 1, 1945, 
equal to 2% of the face value thereof (subject to deduction on 
account of Pennsylvania personal property taxes, with respect to those 
bondholders’ t to this tax). 

Payments Will be made on Dec, 1, 1944, at the office of the Trustee, 
The Pennsylvania Company for Insurances on Lives and Granting 
Annuities, 15th & Chestnut Sts., Philadelphia, Pa. Coupon No. 13 
should! be detathdd from the aforementioned bonds and presented . 
for collection—V. 155, p. 2010. 

































































Volume 160 Number 4337 THE COMMERCIAL & FINANCIAL CHRONICLE 2299 

New Orleans Public Service Inc.—Earnings— Northern States Power Co. (Wis.) (& Subs.)—Earns. Pacific Lighting Corp. (& Subs.) —Earnings— 

Period End, Sept. 30— 1944—-Month—1943 1944—12 Mos.—1943 Period End. Sept. 30— 1944-9 Mos.—1943 1944—-12 Mos.—1943 12 Months Ended Sept. 30— 1944 1943 1942 
Operating revenues $2,482,373 $2,294,£65 $30,106,226 $26,953,441 Operating revenues... $5,511,250 $5,328,761 $7,324,441 $7,101,325 | Gross operating revenue_.__.______ $63,006,305 $55,698,693 $53,479,355 
Opera:ing expenses __ 1,123,011 1,036,699 13,996,152 11,845,132 Operation -----..----- 1,681,123 1,697,545 2,251,790 = 2,311,522 Operating expenses ._.__........ 29,600,418 27,838,496 26,139,799 
‘aateet Cathe oo. 477.511 415,031 . 5,692,186 4,052,595 Maintenance ___-_.-__- 252,112 188,506 358,260 265,181 . Taxes _____ ----~----~ 16,946,945 12,254,843 11,428,317 
her taden eee 273.051 258.478 3,108,531 3,038,863. Depreciation ‘adm 556,470 556,515 741,975 739,770 Provision for retirements_____-____ 7,442,204 6,994,812 6,588,939 
Prop. ret. res. approp. 294,500 294,500 3,534,000 3,869,650 Taxes (other than inc.) 648,478 676,223 861,071 899,825 _ 

. Federal and State inc. al woos sien [ operating revenue_. ‘ . $9,016,738 $8,610,542 $9,322,400 

ot ey ‘a :314,300 290,157 $3,775,357 $4,147,201 taxes. ....- 3,698 744, 834,885 982, Other income (net) .....2.----_. 25,793 324,803 283,437 
ode mee a ee ae tH 8318 | 29,531 Federal exc. prof. tax__ 404,828 «=». 22,275 = 512,333 57,375 

OTe = Total income ___ -.---. $9,342,531 $8,935,245 $9,605,836 

Gross: inediwe’ .2~ $314,300 $292,335 $3,783,675 $4,176,732 Net oper. income... $1,354,544 $1,442,947 $1,764,128 $1,844,852 Interest on funded debt- 1,466,877. 1,556,716 1,597,375 
Int. on -mtee. bonds... 138.1390 149,921 1,875,203 1,938,254 Total other income __._ 78,037 83,915 101,160 103,983 Other interest —__ 16,072 16,532 19,765 
Other tnt @ eaanstobe 5.914 19679 315.993 314,592 tt an coal Interest charged to consiruction, Cr 27,630 17,427 195,058 
Int. chgd. to construct. Ore er Cr7,026 Cr3,547 Cr54,147 Gross income_._....~ $1,432,581 $1,526,863 $1,865,288 $1,948,835 

. : Total income deducts, _- 610,927 614,646 818,966 816,144 Net income before dividends_ $7,887,211 $7,379,524 $8,183,755 

eet” tendéeian $170.256 $129,761 $1,596,026 $1,978,033 - een AON: NR REES ~ Dividends of subsidiary.....__.... 1,337,280 1,336,436 1,343, 956 
Divide nds applicable to preferred stock $369,541 544,586 Net income---~-— $821,653 $912,217 $1,046,321 $1,132,691 s ve 

eoarsinn Bal. surp., beginning of ‘ ‘ Applic. to Pacifie Lighting Corp. $6,549,832. $6,043,088 $6,839, 799 

Soiinie rae $1,226,485 $1,433,447 period £91,981 551,360 679,996 512,468 ae teat on preferred stock 1,000,000 1,000,000 1,000,000 
os vidend n n stock. p e ’ , 

*Based on 434° “ preferred stock outstanding.—V. 160, p. 1740. Total income. $1,413,635 $1,463,577 $1,726,317 $1,645,159 Bey: — we 4,825,893 4,825,893 4,825,893 

‘ $ Preferred dividends 20,351 20,351 27,135 27,135 Balance, surplus 723,939 217,195 $1,013,906 

Noranda Mines, Ltd.—Secondary ee rn ae Common dividends ___ 655,496 742,896 961,395 917,695 Per share on common stock. : $3.45 : $3.14 : $3.63 
& Co. on Nov. 22 made a secondary offering oO ’ Exp. in oper paice: says 56-344 ‘aii Note—Taxes include provision for Federal excess profits taxes. 
shares of common stock (no par) at $48% per share, tet : ste 

f 1 to members of the National Sees <n tnaerenly. Serene illite Consolidated Balance Sheet, Sept. 30, 1944 
with a $1 special commission to 6 835. Bal., end of period-. = $737,787 $679,996 $737,787 $679,996 Assets—Plant and properties and franchises, $215,511,058; invest- 
Association of Securities Dealers, Inc.—V. 160, p. —V. 160, p. 1083. ments in securilies, $4,414,286: cash, $9,811,951; U. S. short-term 
bs : : securities, $5.254,000, accounts and notes 1eceiveble, $4,521,382;. gas 

Norfolk Southern Ry.—$1.Common Dividend— Northwestern Public Service Co.—Earnings— storage and deferments, $795,670; materials and supplies, $2,264,589; 

The diréctors have declared a dividend ef $1 per share on the Period End, Sept. 30 1944—3 Mos.—1942 1944--12 Mos.—-1942 deferred charges, $2,257,331; total, $244,830,268. 


payable Dec. 11 to holders of record Nov. 27. An 
was made on Dec. 10, last year; 


common stcck, 
initial distribution of $2 per share 
none since. 

Morris 8S. Hawkins, 
given during the Spring to the 
ihe company intends to continue 
time to -time—V. 160, p. 2005. 


North Continent Utilities Corp.—Hearing Dec. 1— 
The Securities and Exchange Commission will hold a hearing on 
Dec. 1 on an application of the corporation and its subsidiaries for 
an extension of one year from Nov. 16, 1944, in which to comply with 
an order of the Commission directing North Continent to liquidate and 
issolve. 
2 The order was entered on Nov. 16, 1943. The Commission will 
considex whether the applicants have exercised due diligence to com- 
ply with this order and whether an extension of six months or of 
any shorter pericd is necessary or appropriate to the public interest. 
—V. 160, p. 2077. 


North West Utilities Co.—Extension Granted— 

The Securities and Exchange Commission has granted the company 
an additional six months from Sept. 10, 1944, within which to com- 
ply with a ‘“‘death sentence’’ order. The company, which is a sub- 
sidiary of Middle West Corp., was ordered by the Commission on 
Sept. 10, 1943, to liquidate and terminate its existence.—V. 160, 
p. 1298. 


Northeastern Water Co. (& Subs.)—Earnings— 


President, stated that consideration will be 
dividend policy of the company and 
the policy of debt reduction from 








Period End. Sept. 30- 1944---3 Mos.—-1943 1944—-12 Mos.—-1943 
Operating revenues. $599,136 $431,087 $2,191,900 $1,940,374 
Oper., adm. and gen. ; 

expenses aia 263,907 186,398 968,337 807,746 
Maintenance : 22,959 20,583 97,428 118,331 
Prov. for retirements 48,487 29,573 179,989 152,157 
Fed. inc. and exc. = 

taxes F rae 61,579 63,754 178,505 299,019 
Other taxes... ...-- 66,658 41,585 250,017 194,323 

Operating income $135,546 $89,194 $517,625 $368,797 
Other income-- 125,367 62,075 1,404,252 989,892 

Gross income $260,912 $151, 269 $1,921,877 $1,358,689 
Inceme deductions 77,298 32,104 269,503 160,808 

Net income $183,614 $119,165 $1,652,374 $1,197,881 


—V. 160, p. 2077. 


Northern States Power Co. (Del.) (& Subs.)—Earns.— 
Period End. Sept.30— 1944—9 Mos.—1943 1944-12 Mos.—1943 
Operating revenues ____ $36,174,779 $34,442,753 $48,309,437 $46,048,303 








Oneration liielin a 12,066,100 11,730,638 16,314,464 15,705,320 
Maintenance —.._-..-~-~. 1,715,368 1,224,691 2,213,930 1,653,944 
Depreciation 3,600,000 3,472,500 4,757,500 4,591,250 
Taxes (otherthan ine. »- 4,239,812 4,078,942 5,653,671 5,464,929 
Fed. and State inc. taxes 2,808,345 3,071,625 3,693,560 3,932,900 
Fed. exc. pref, tax— ~~~ 4,220,434 3,253,725 5,493,890 4,180,995 

Net oper. income... $7,524,719 $7,610,631 $10,182,422 $10,518,964 
Other income___—_----~ 87,797 94,154 116,049 119,219 

Gross income... $7,612,516 $7.704,785 $10,298,471 $10,638,183 














Income deductions... 3,271,278 3,168,163 4,330,263 4,232,175 
Balance —_-._- _. $4,341,238 $4,536,623 $5,968,209 $6,406,009 
Subsid. divs. and minor. 
SRNR. i Se me 1,073,404 1,073,404 1,431,205 1,431,205 
Net income______..-_ $3,267,835 $3,463,220 $4,537,004 $4,974,804 
Earned surplus, begin- 
ning of period___-~- 5,817,483 4,915,540 5,498,842 4,717,101 
>. fipeantettctarai _... $9,085,317 $8,378,759 $10,035,845 $9,691,905 
i a OR |; Rone 1,534,201 1,534,204 2,045,603 2,216,166 
6% pfid.. divs.._....-.. 1,317,377 1,317,382 1,756,503 1,902,776 
Misc. direct items (net) Cr39,601 28,332 Cr39,601 74,120 
Earned surp., end. of 
CO OS ER Re $6,273,341 $5,498,842 $6,273,341 $5,498,842 


Weekly Output— 

Electrie output of this company for the meek ended Nov. 18, 1944, 
totaled 45,359,000 kwh.; as compared with 42.914,000 kwh. for the 
corresponding ‘week last year, an increase of 5.7% .—V. 160, p. 2187. 


Northern States Power Co. (Minn.) (& Subs.)—E£arns. 
Period End. Sept. 30— 1944-9 Mos.—-1943/ 1944—12 Mos.—1943. 




















Operating . revenues._._ $36,174,779 $34,442,753 $48,309,437 $46,048,303 
Operation ~........ 11,965,916 11:636,35€ 16,186,276 15,585,361 
Maintenance —___..____ 1,715,368 1,224,691 2,213,930 1,653,944 
Depreciation _.....__.. 3,600, 3,472,500 4,757,500 4,591,250 
Taxes (other than inc.) 4,212,062 4,050,272 5,617,391 5,430, 
Federal and State inc. Se . 
ae ee 2,639,595 2,885,625 3,485,810 2 0 
Fed. exc. prof. tax... 4,220,435 3,253,725 5,493,890 
Net oper. ngome. $7,821,404 $7,919,584 $10,554,640 $10,907,044 
Other maaan kia 87,797 “94,154 116,049. 119,219 
Gross income, *.--.--- $7,909,200 $8,013,738 $10,670,689''$11,026,264 
Income cea YK 3,271,195 3,168,033 4,330,180, 4,232,045 
b. er 
Balance’ __°: =o" =~ $4,638,005 $4,845,705 $6,340,509 $6,794,219 
Subsid. divs. and minor. 4s 
MMMNEE: ooo goc 42,154 42,154 56,205 56,205 
Net income... ___ $4,595,852 $4,803,551 $6,284,304 $6,738,014 
Earned surp., beginning 
of period. 4,348,575 3,548,440 4,001,007 3,299,695 
Mba ene oe $8,944,427 | $8,351,991 $10,285,311 $10,037,709 
Preferred dividends. __. 11,031,250 1,031,250 1,295,000 ;:.. 1,375,000 
Common dividends_____ 5,590,000 (3,300,000 6,! 1s 4,600,000 
Misc. direct items (net) Cr8,598 19,734 .< QriQj463;-> +1761,702 
: S31 ; oer ae 
Earned surp., end of © {s, et > a4 eebtuse 
period sc... »$2,331,774 $4,001,007 $4,001,007 


—V. 160, p. 227. saaghitF4 


er 


Og 








Operating revenues a $760,535 $719,755 $3,306,535 - $3,136,515 
*Oper. exp. & taxes 631,766 581, 370 2,704,181 2,491,565 
Net oper. income $128,769 $1338, 385 $602,354 $645,010 
Other income . 691 275 3, 664 1,563 
Gross income $129,460 $138,660 $606, 18 ” $646, 573 
Interest, etc., charges 61,891 60,068 247,520 251, 61 
Net income $67, 569 78,892 £358,498 $395, 212 
Preferred dividends 65, 330 65, 975 262, 358 266,578 
Balance $2,239 $12 67 7 $96, 140 $128,634 
*Includes Federal income and excess profits taxes.—-V. 157, p. 2524. 


Ogden Corp.—Dividend Hearing— 


The Securities and Exchange Commission will hold a hearing on 
Nov. 27 on the proposal of the corporation to pay out of the surplus 
of Sept. 30, 1944, a dividend of 25 cents per share on its commomn 
stock, payable Dec. 1 to ho!ders of record on Nov. 22. The aggregate 
amount of the dividend is $850,918. At Sept. 30, 1944, the earned 
surplus was $593,210 and capital surplus $1,289,569. The proposed 
dividend is to be charged to earned surplus to the extent thereof and 
the balance to capital surplus.—V. 160, p. 1741. 


Ohio Cities Water Corp. (& Subs.)—Earnings— 











12 Months Ended Sept. 30— 1944 1943 
Gross earnings $379,576 $371,386 
Operating expenses, maintenance and taxes 211,179 215,425 
Provision for depreciation and retirements 25,889 22,966 

Gross income __ $142,507 $132,994 
Interest, amortization of “debt premium & exp. 

(net), etc., of subsidiaries. P a ed 52,403 52,378 
Preferred dividends of subsidiaries_._.________ 42,905 42,905 

fn ge RA ae (Peri | va ee, RNS ES Sep te $47,198 $37,710 
Interest,. amortization of debt discount and 

expense, etc., of corporation__._________ 545 rabupeats 11 

Net income - il $47,198 $37,699 
—V. 160, p. 836. 

Ohio Oil Co. (& Subs.)—Earnings— 

9 Mos. End. Sept. 30— 1944 1943 1942 1941 


Sales - 22 = -_ $59,460,477 $56,288,160 $56,701,217 $49,110,749 




















Costs and expenses 32,614,587 29,603,748 31,653,400 29,610,750 
Ordinary taxes ___-__ 2,263,001 2,520,153 2,433,653 2,202,913 
Depreciation  -_ ____ 5,910,877 6,317,471 6,075,015 5,310,642 
Depletion s 1,993,741 1,732,340 1,865,927 678,848 

Operating profit... -- $16,678,271 $16,114,448 $14,673,221 $11,307,596 
Other income 2 «+. 850,988 1,157,639 846,033 735,201 

Total income__—_____ $17,529,259 $17,272,087 $15,519,254 $12,042,798 
Interest —- watitcy 169,015 168,579 193,590 218,747 
Minority interest___.__- pe ccna: bLES EE Cr157 1,279 

Other charges______- —_ 2,514,834 1,817,420 1,984,182 2,068,755 
Prov. for Fed. inc. tax. +2,8683,132 *4,681,336 %*4,097,558 *1,949,728 

Net profit —____ _ $11,962, 277 $10,604,753 $9,244,080 $7,804,288 
Preferred dividends____ 85,559 854,715 1,135,673 
Common dividends ____ 3,281,687 1,640,844 1,640,844 1,640,844 

Surge 52 waa $8,680,596 $8,878,351 $6,748,521 $5,027,771 
Shs. com. stk. (no par) 6,563,377 6,563,377 6,563,377 6,563,377 
Earnings per share__ $1.82 $1.60 $1.28 $1.02 


*“No provision made for Federal excess profits tax. tIncludes excess 
profits tax (after deducting post-war refund of $58,811) of $529,298. 


Consolidated Balance Sheet, Sept. 30, 1944 


Assets—-Cash, $19,045,806; United States Treasury tax notes, $7,735,- 
000; notes and accounts receivable, less reserve, $6,951,748; inventories, 
at cost, $7,374,050; investments; -at cost, less’ reserve, $3,686,752: 
miscellaneous notes and accounts receivable, $712,281; post-war refund 
of excess profits tax, $87,861; property, plant and equipment, at 
cost “ess reserves for depletion and depreciation $190,498,518), $79,- 
171,839; deferred charges, $620,493; _ total, $125,385,830. 

Liabilities—Accounts payable, $4,132,534; accrued taxes and interest, 
$1,064,935; Federal normal income tax. and surtax, estimated, $4,469,- 
770; Federal excess profits tax, estimated, $646,853; notes payable, due 
serially Feb. 11, 1946-1951, $11,000,000; deferred. liabilities, $256,343; 
common stock (6,563, 377 shares no par), $59,235,791; capital. surplus, 
$5,087.363; earned surplus, ‘$39,492,240; total, $125,385,830.—V. 160, 
p; .10B3. ° ‘ 


Oo “Oklahoma Power & Water Co.—Earnings— 
Period End, Sept. 30— 1944——-3 Mos.— 1942 1944——-12 Mos.—-1943 











erating reventies ___ $332,055 $360,484 $1,451,566 $1,443,086 
“Oper, exp. & ftaxes___ 261,171 276,473. 1,125,135 1,071,432 
thie, - dds: ae 
Net’ oper. income ___ $76,885 $90,011 ’” $326,430 $371,654 
ss gi gage lea me a 91 10 187 470 
“Gross income ~_____ $76,975 $90,021 - $326,618 $372,124 
sent ete., deductions 49,012 60,621 225,577 250,870 
rr . Soe een} 
Nef income __.~___- $27,964 9 $297400 59 $701,041 $121,253 


*Includes Federal income and excess pfefits’ taxOULy. 160, p. 836. 
Pacific Power & Light Co.—Earnings— 








12 Months Ended Sept. 30— 1944 1943 
Opechting ). TevVenUNes +5). = kk eed $7,391,674 $7,165,155 
Operating revenue deductions__-..._______ 5,421,685 4,908,194 

Net . operating . revenues__________..-________ $1,969,789 $2,256,961 
Rent‘ from: tease of plant2 2-2 ju. 237;390 233,231 
Other income (net)__--.~. BSE RRR rick Mant “F867 4,457 

Gr Ss. income 5 . «singh bh a accuse 649 
Net * thtetest, ete? “aettficins Pe 1.466. ae Fit. 2333 





pore ut) {gr 
ive Nicotine Se ie 


Sa is $748,200 $1,223,416 
—V; 268, PPaege, 1S se 4 


Liabilities—$5 dividends preferred stock, $20,000,000; common steck, 

29,937,924; preferred capital stock of subsidiary, $22,287,350; minority 
interest in common stock and surplus of subsidiary, $1, 434; funded 
debt, $45,876,000; accounts payable, $3,618,762: accrued interest on 
funded debt, $90, 953; taxes accrued and payable, $14,648,714; .dividends 
payable, $584,314; customers’ deposits, $677,247; retirement reserves, 
$84,105,599; insurance and miscellaneous reserves, $4,507,392: earned 
surplus, $18,494,579; total, $244.830,268.—V. 160, p. 732. 


Pacific Telephone & Telegraph Co.—Earnings— 


Period End. Sept. 30— 1944—-Month—-1943 1944-9 Mos.—-1943 
Operating revenues $10,844,074 $10,396,861 $94,866,127 $88,314,289 
Uncollectible oper. rev._ 28,800 22,500 239,000 194,200 


. $10, 815,274 $10,374,361 $94,627,127 $88,120,089 





Operating revenues 





Operating expenses 7,335,524 6,621,797 65,950,892 57,796,767 
Operating taxes __ 2,396,274 2,730,214 19,071,425 19,723,297 

Net operating income $1,083,476 $1,022,350 $9,604,810 $10,600,025 
Net income __ ate 1,747,941 3,728,494 15,340,986 15,453,720 


~-V. 160, p. 1741. 


Panhandle Eastern Pipe Line Co.—Extra Dividend— 


The directors on Nov. 20 declared an extra dividend of 25 cents per 
Share and a dividend of 75 cents per share on the commor. stock, no 
par value, beth payable Dec. 22 to holders of record Dec. 7. Distribu- 
tions of 75 cents each were made on June 26 and Sept. 27, this year, 
as compared with 50 cents each on March 31, 1944, and on April 15, 
July 15, Oct. 15 and Dec. 21, 1943.—V. 160, p. 2005. 


Panhandle Producing & Refining Co.—Quarterly Re- 
port— 











3 Mos. End. 9 Mos. End. Sep. 30 

Period— Sep. 30, '44 1944 1943 
Net sales ~~ ~....--.. $1,222,883 $3,350,770 $2,972,788 
Purch., transport. es contain. costs 726,498 1,997,858 1,815,450 
Direct operating expense___.____ 186,508 492,942 358,431 
General and selling expense ___ u 90,093 265,224 223,803 
Taxes—State and local____- Glew 8,777 25,741 27,128 
Lease rentals ____. Da Oa 1,242 6,351 2,051 
Dry hole expense___ AOA a 833 37,600 34,354 
Depreatie ts 5 ee 30,232 ~ 98,474 97,778 
Dept: os, wean 31,701 87,986 77,190 
~ Undevel. leases expired or surrend. ses Sisk eekel 985 24,515 
Operating income ______.-_____ $146,999 $347,608 $306,087 
Non-operating income _._. 33,143 47,339 ‘19,460 
Total Se inca? IE ; $180,142 $394,947 $325.547 
Interest expense ___ ig SE 13,384 32,822 24,227 
Amortization of debt ‘expense aad 180 3,361 5,652 
Discounts allowed _... 4,568 10,542 8,299 
All other deductions _..... : 803 2,807 12,608 
Net income 2... _ =... FE ag! $161,206 $345,415 $274,762 


Note—Federal taxes, if any, for 1944 will depend to a large extent 
on the amount of drilling completed before the end of the year. In- 
tangible development costs of producing. wells are.used as a current 
deduction for Federal tax purposes, although capitalized on our books. 


Surplus Account 





Earned Capital 

Surplus Surplus 

Balance at Jan. 1, 1944 __ $543,701 $1,397,481 

Add—Net’ income 9 months ended Sept. “30, 1944 248, 4368.3) Sac 

SAPS: CLONES aah ch hy A. idee ren aceon SOO . xetnbeees 
Excess over par value received from sale of 

23,500 shares of treasury stock__--..----- 8k 41,562 

i: BENGE ee aerneee oo 7 Slee EEES Vineet hin Ree « $895,169 $1,439,043 
Less—-Unamortized long-term debt expense ap- 
plicable to G6 year, 442‘ notes, paid in full 

May, 1944 ___.__ aiepta br — ales Sees .. eeices 

Dividend paid May 1, “1944_ sciehtees sabes ieeree ae Sean. Pe eS 





Surplus at Sept).30, 1944... _.» $781,658 $1,439,043 


Gonsolidated Balance Sheet, Sept. 30, 1944 


Assets—Cash}$327,452; cash deposited with trustee, 412% notes, 
$84,362; Unit#el States bonds, $208,984; notes and accounts receivable 
(less reserve! ¢o$392,858; inventories, $553,497; investments, $398,196: 
deferred charpes,: $22, 238: fixed assets (less—reserve for depreciation 
and depletion: Renee, 553, $2, 672,959; other wes: "$83, 414; total. 
$4,743,961. «° at ty 


Liabilities—Accounts payable, $186, 328; ncotied! salsttes and wages, 
$13,640; accrued’ interest, $3,846; state and local accrued taxes, $24,167: 
accrued taxes—current excise and miscellaneous taxes (accrued), $134,- 
031; deposits on sales contracts, $28,227; S-year, 442°% secured notes, 
$1,195,741; purchase obligations, $31.872; common stock ($1 par value), 
$905,407; capital surplus, $1,439,044; earned surplus (since July 31, 
1938), $781,658; total, $4,743,961.—V. 160, p. 570. 


Paramount Pictures, Inc.—Earnings— 
Period End. Sept. 30—- 1944—3 Mos.—1943 19449 Mos.—1943 


See . $ - $ . $ $- 
*Net earnings —__.__-~ 44,581,000 $4,268,000 $12,476,000 111,655,000 
ttEarns. per com. shr. $1.22 $1.14 $3.32 $3. 11 
*After interest and all charges, including estimated vrevision ‘Tor: ‘ail 
Federal normal and excess profits taxes. *Includes $1,261,000 repre - 
senting Paramount’s direct and indirect net interest +s a stockholder 
in the combined undistributec earnings of partially owned non- 
consolidated subsidiaries. ‘Includes $532,000 share of undistributed 
earnings of partially owned non-consolidatec subsidiaries. ‘{Inciudes 
$2,797,000 share of undistributed earnings of partially owned non- 
consolidated subsidiaries. ‘Includes $1,906,000 share of undistributed 
earnings of partially owned non-consolidated subsidiaries. +*tOn the 

3,752,136 shares ef common stock outstanding.—-V. 160, p. 1741, 


Park & Tilford, Ine.—$500,000 Stock Profit Sought 
from Insiders— 

Provisions of the Securities Exchange Act of 1934 were invoked 
Nov. 17 in @ suit filed by the company in Federal court to recover 
$500,000 from Arthur D., John S. and David A. Schulte, Jr. 

The‘ law provides that ‘profits made’ by ‘ah officer ora ‘betieficial 
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of any registered security by the purchase 
of that security, are recoverable by the 
issuer of the security. This, the Act states, is “for the purpose of 
preventing unfair use of information which may have been obtained 
1y such beneficial owner, director or officer by reason of his -rela- 
tionship to the issuer.’ However, the-Act exempts from the provision 
ecurities “acquired in good faith in connection with a debt previously 
sohntracted.’ 

T ‘he stocks named in the complaint were obtained on Jan. 19, 1944, 
L was stated. when the defendants exchanged 6,604 shares of the 
sorporation’s 6°) cumulative preferred stock fer 8,.255- common shares. 
‘his transaction was-cited-as~a—‘‘purchase’’ within the meaning of 
he Securities Exchange Act of 1934. Sales of 38, 900 common shares 
cre made in March, April and May. 

The complaint set forth also that the defendants acted as trustees 
inder an agreement of June 3, 1932, with David A. Schulte as grantor, 
und that the ownership resujted from this trusteeship.—V. 160, p. 1191. 


owner of_more than 10% 
and sale within six months, 


Parkersburg Rig & Reel Co.—Financial Statement— 


A. Sidney Knowles, President, Oct. 31, said in part: 

‘“Renegotiation proceedings in respect to the company’s 1943 gov- 
rnment contracts are now substantially completed and are expected 
o. result in a reduction in aggregate prices of $847,622. Offsetting 
his amount there would be a preportionate gross reduction in ap- 
jicable income taxes of $752,047 leaving a cash refund to be made 
o the Government of $95,574 and loss of post-war tax refund of 
356.400. On this basis a total of $151,974 representing the cash 
-efund and ioss of post-war tax refund will be charged against the 
‘eserve for- contingencies and therefore the reported net income for 
he year 1943 will not be affected.’ 

On Oct. 26, 1944, the directors declared a dividend of 25 cents per 
share and a special year-end dividend of 25 cents per share on the 
‘ommon stock, both payable Dec. 1, 1944 to stock of record Nov. 20, 
1944. 

Consolidated Income Account 














9 Months Ended mee 30— 1944 #1943 
Net paises uc SS eA EA eee ree ere _. $10,803,909 $11,310,528 
‘ost of goods Ws bai 7,999,238 8,069,286 
Selling, warehouse & administrative expenses_ 962,493 864,851 
Profit from operations______.______-_-__-_.. $1,842,178 $2,376,390 
Ineome credits - Shipston ape 31,482 °35,778 
Gross income —2....22 «$1,873,660 $2,412,168 
Income charges —_~-- __..- Sipe ae Beha te as 13,335 13,896 
Wet ‘Sheet 2k Co ee "eh Es EON $1,860,325 $2,398,272 
?rov. for Fed. income and excess profits ¢ taxes 1,233,440 1,622,809 
*rOvision for state income taxes___.-_______-_ 7,621 4,474 
Provision for contingencies..___.._. =. _.___---~-~- 150,000 200,000 
Net income ___. AF RE TESS 2s IRE oA ANY $469 264 $570,988 
$2.01 $2.57 


Earnings per common share___- 
*After deducting post-war etn: of. $26, 560 in 1944 and $144,260 


n. 1943. Restated to reflect the proportionate allocation of taxes 
ind reserves as determined at the year end. 

Consolidated Balance Sheet Sept. 30, 1944 
Assets—Cash on hand and demand deposits, $667,562; notes and 


rccounts receivable (less reserve for doubtful notes and accounts of 
33£,000), $1,550,355; inventories (at lower of average cost or market), 
33.683,586; post-war refunds of excess profits tax (estimated), $84,760; 
property, plant and equipment (less reserves for depreciation of $1,- 
124.193), $1,701,277: deferred charges, $22,267; total, $7,709,807. 


Liabilities—Accounts payable, $305,528; accrued salaries and wages, 
345,779; Federal and state income taxes (estimated) less $910,000 
J. 8. Treasury tax notes, $805,722; other taxes accrued, $69,598; other 
:ceruals, $114,343; note payable to bank—due July 31, 1945 and 1946, 
$375,000; reserve for contingencies, $572,986; preferred stock (author- 
zed and outstanding, 25,000 shares. without par value), $1,952,000; 
sommon stock ($1 par value), $182,000; capital surplus donated and 
valid in, $1,008,000; earned surplus, , $2,278,850; total, 
V. 160, p. 732. 


Pennsylvania-Central Airlines Corp.—Record Traffic 


Carrying 51,990 passengers in October, the corporation’s lines flew 
the second highest monthly total of air travelers in its history, J. J. 
O’Dunovan, Vice-President, reports. During the month, PCA also 
carried €more mail than during any previous month of this year. 

Passenger totals for October, representing an increase of 116% 
over the same month a year ago, were exceeded only in August. of 
his year, when PCA set its ail time monthiy record by flying 53, 550 
air travelers. The August, 1945, figure was 23,975. 

Air mail carriea over PCA’s sysiem for the month just passed totaled 
523,001. pounds and was 25’, greater than the amount flown during 
che same month of last year. Air express gained 12% over the 
corresponding month of Jast year and totaled 472,890 pounds. 

Three recently returned planes are now in the company’s maintenance 
and overhaul hangars at the Washington National Airport for recon- 
version’ to commercial duty. These Capitaliners should be ready to 
take to the air about the first of the year, providing more frequent 
‘light schedules, with a resulting increase in available seats to air 
travelers, and wili bring PCA’s expanding fleet to 17 ships, the 
announcement ‘concluded.—V. 160, p. 2187. 


‘Pennsylvania Electric Co.—Acquisition— 

The company’s proposal to acquire all the assets, subject to the 
liabilities, of its subsidiary, Johnstown Fuel Supply Co., has been ap- 
oroved by the Securities and Excnange Commission. 

Pennsylvania will transfer to its subsidiary all the latter’s out- 
standing shares and Johnstown will be dissolved. 

‘Both companies are part of the Associated Gas & Electric Corp. 
holding company system.—V. 160, p. 2187. 


‘Pennsylvania Power & Light Co.—Earnings 


Period End. Sepc. 30— 1944—-Month—-1943 1944-12 Mos.—1943 
Operating revenues ___ $4,207,818 $4,121,383 $50,.780,/736 $48;771,501 














Operating expenses ___ 2,215,504 2,165,565 26,949)040 24,803,037 
Sederal taxes ____._- 604,582 588,212 7,218,852 6,703,223 
Other taxes 143,525 179,166 1.7381729 2.077.337 
Prop. ret. res. approp._ 311,667 285,833 3,662\500 3'695,000 
Amort. of limited-term 
a. scp agenin neg dR ee Toe Sie tis 3 RRS 10,097 
Net oper. revenues___ $932,540 $902,607 $11,211.616 $11 542,807 
Other income (met)___- 6.991 4,994 71,522 37,653 
Gress income ___-~__- $938,631 $907,601 $11,283,138 $11,580,460 
interest on mtge.*bonds 273,642 273,642 3,283,700 3,291,849 
tint. on debenture bonds 106,875 106,875 1,282,500 1,282,500 
Other int, & deducticns 85,917 90,299 1,105,142 1,104,304 
int. chgd. to construct. Cri,149 Cr928 Ss Cr10,027 =Cr239,395 
Net income _________ $473,345 $437,733 $5,621,623 $6,141,202 
ae applicable to preferred stocks___.__ 3,837,992 3,839,016 
Balance POLST SEARED eet eR eNO oa $1,783,831 $2,302,186 


‘Changes in Accounting Approved— 


The Federal Power Commission has approv 
ments proposed by the company, subsidiary of National Power & Light 
o., to reduce its p rty accounts to the basis of original cost. 

The items in question total $52,158,072, and comprise $12,551,418, 
xf write-ups and $39,606,654 property acquisition adjustments. 

The $12,551,418 is to be written off immediately, Of this amount, 
$8,480,958 will be provided through donation of 873,000 of the com 
~eny's common shares, and of other holdings by the parent, the “Na. 


‘ional Power & Light Co. National now owns nearly the entire 1,879,- . 


975 common shares outstanding. A charge of $1,846,487 will be made 


*o depreciation reserve and $2,223,974 will be set up 2 a capital stock © 


aiscount and , Which is to remain on the book 

Pennsylvania also will wiite off at once $13, ote Ss: 533° of the $39,606, - 
554 property acquisition account mostly by charges to earned surplus 
and to depreciation ‘reserve. 


. The $25,930,121 balance is to be written off by monthly charges over - 


1 15-year period, starting in 1945. Of this amount, approximately 
3800,000 a year will come out of annual appropriations for property 
xecirement reservés; which are ample for the purpose, and the balance 


$7,709,807 .—<. 


accounting adjust- 


” 


will be provided by charges to earnings available for dividends. 
Original cost of Pennsylyania Power & Light Co.’s plant, account is 
set by the FPC at $144,776,435.—V. 160, p. 1636. 


Pennsylvania State Water Corp, (& Subs.)—Earnings 











12 Months Ended Sept. 30— 1944 1943 
Gross earnings —_- ce $1,444,045 $1,418,606 
Operating expenses, ‘maintenance’ and taxes. 745,736 718,533 
Provision for depreciation end retirements. 86,279 67,097 

Gross income $612,029 $632,975 
Interest, etc., deductions of subsidiaries 3,929 2,845 
Minority interest bitciphie iatced dbe cas s e rissiaoale ‘ ies ‘ 9 

POE ieee ee a $608,100 $630,121 
Interest, amortization of debt discount, premium 

(net) and expense, etc., of corporation ‘ 317,605 319,476 

Net income . af r . hie eh ae $290,495 645 


—V. 160, p. 836. 


Pennsylvania Water & Power Co. (& Subs.)—Earns. 











(Including Susquehanna Transmission Co. of Maryland, a_ wholly 
Owned Subsidiary ) 

Nine Months Ended Sept. 30— 1944 1943 
Operating revenues__ ely Spee $5,350,629 $4,974,441 
Operating expenses and depreciation 2,193,439 1,899,933 
Federal income taxes-_ acti: Hosea hated ain 708,917 842,651 
Federal excess profits | $a8_.....0 625. 340K oe 238,026 Rr 
i ER 5 ER TAT aE Se PS 254,740 277,448 

Operating income___.__..._...____________ $1,956,507 $1,954,408 
ener. Ree Sa ee ee pe hE ae 316,533 309,346 

Gross income ___ att sie es $2,272,040 $2,263,754 
Interest on long-term ‘debt. as ee tee ao 516,115 521,214 
Amort. of debt disct., prem. and exp. “ (net) 122,615 122,534 
Interest charged to construction_ Ep ia Cri3 Restiiens 
Miscellaneous income deductions_____- 27,467 18,194 

Sue SeeNe ee $1,605,855 $1,601,811 
Earnings per share of common stock___ $3.54 $3.53 


Note—Some of the items inclided in the above statement are based 
on estimates which are subject to adjustment.—V. 160, p. 668. 


Pere Marquette Ry.—Defers Action on Dividend—May 
Refund $26,442,400. of Series A 5s Due 1956— 


The directors met at Cleveland on Nov. 21 and aiter considering 
the question decided to defer declaration of any dividends for the 
present. Similar action was taken abcut a year ago. 

The company further announced as follows: 

“To provide for needed property betterments enc to permit of 
further debt retirement necessary to attain the required credit im- 
provment, as well as to assist in any refinancing program that may be 
arranged, conservation of cash resources is considered to be of para- 
mount importance at this_ time, 

“It is hoped that a refunding of the ¢ompany’s 1956 first mortgage 
pee Sac can be arranged on an advantageous Lasis in the near 
uture. 

“By strict adherence to the debt retirement policy initiated in 
October, 1942, the company has purchased $12,067,600 par value, or 
18.7% . of its first mortgage bonds since that time. 

“As of Nov. 21, 1944 there are outstanding a total of $52,467,400 
first mortgage bonds, dividend as follows: $26,442,400 series A 5s, 
due 1956; $4,468,000 ‘series B 4s, due 1956, and $21,557,000 series C 
4's, due 1980. A wholly-owned subsidiary cwns $575,000 of the 412s 
of 1980." —V. 160. p. 1868 and 1741. 


Petroleum & Trading Corp.—20-Cent Dividend— 


The. directors on Novy 20 declared a dividend of 20 cents per share 
on the class A stock, par $5, payable Dec. 27 to holders of record 
Dec. 20. A like amount was disoursed on March 10, June 12 and 
Sept. 12, this year. Payments in 1943 were as follows: ‘June 30, 
35 cents, and Dec. 15, 52% cents. Dividends are in arrears on this 
issue.—V. 160, p. 1191. 


Philadelphia Dairy Products Co., Inc. 
Earnings— 

Period End. Sept. 30— 1944—9 Mos.—1943 
*Net income ____- £652,170 $659,201 

*After all charges and taxés. 
Consolidated Income Statement for the 12 Months Ended Sept. 30, 1944 

Net sales, $27,072,414; cost of sales and operating expenses, $24,- 
876,712; provision for depreciation, operating, $410,296; operating 
profit, $1,785,406; other income, $65,834; total income, $1,851,240; 
other deductions, $31,614: Federal and State income taxes, $478,300; 


(& Subs.)— 


1944——12 Mos.— 1943 
$650,810 $634;232 


Federal excess profits taxes (less debt retirement credit of $13,108), - 


$679,200; cumulative dividends on subsidiaries’ preferred stecks held 
publicly, $67,490; post-war refund of excess profits tax, Cr$&6,175: net 
profit, $650,811, equivalent, on the present capitalization, to $13,72 
per share on the first preferred shares, $8.36 per share on the second 
preferred shares, and $1.72 per share on the common shares, 

Based upon an exchange of 25,000 shares of first preferred stock 
pursuant to.the plan submitted to the shareholders under date of 
Sept. 25, 1944; and the redemption of the remaining shares with the 
proceeds of a joan of $2,500,000, the above earnings, after adjustment 
for interest and taxes, would be equivalent to $20.83 per share on the 
first preferred shares, $10.49 per share on the second preferred shares, 
and $2.56 per share on the common shares. 


Consolidated Balance Sheet, Sept. 30, 1944 

Assets—Cash in banks and on hand, $2,447,327; cash appropriated 
for dividend on first preferred shares, $71, 168; U. 8. Treasury securi- 
ties at cost, and accrued interest thereon. $101,428; .eccounts receiv- 
able (net), $898,056 ; inventories, $1,559,304; miscellaneous receivables 
and investments, $328, 512; prepaid expenses and deferred charges, 
$522,697; property, plant and equ ent not used. in operations (iess 
reserves for depreciation and possible loss on disposal), $22,936; prop- 
erty, plant and equipment (less reserve for depreciation of $7,499,812), 
$4,918,870; bottles, cases and cans, $199,546; gcodwill, $2,291,603; 
total, $13,361,447. 

Lia Accounts payable, $1,412,957; accrued expenses, $344,308; 
employees’ cash deposits, $78,919; subsidiary’s bonds, payable within 
one year, $19,000; dividends payable on preferred stocks, $96,163; 
provision for Federal and State income and excess profits taxes (less 
U. 8. Treasury tax savings notes and secrued. interest thereon, of 
$621,472), $869,736; Phila. Dairy Products Co., “Inc.—obligation under 
contract—payable $12,500 qpnenty, $109,375;. Richmond Dairy Co.--- 
first mortgage bonds, 4“, due serially Jan. 1, 1 ‘to July 1, 1 
$149,500; preferred stocks of subsidiaries heic publicly—at redeemable 
value and acerued dividends thereon, $1,589,230; $6 cumulative first 
preferred shares (48,945 shares, no par), 4,894,500; $4 non-cumu- 
lative second preferred. shares (44,178 shares, no par), $1,767,120; 
common shares (par 25 cents), $27,764; earned surplus, -$2,112.714; 
reacquired shares, at cost (1, first pieterred, 381 second. preferred 
and 210 common), Dr$109,839; total, $13,361,447.—V. 160, p. 2078. 


Philadelphia_Electric Co. (& Subs.)—Earnings—. 


Twelve Months Bfided Sept. 30— *1944 - #1943 
Operating revenues: ahd othértility income__ $97,794,356 $91, 332 bee 
Operating expenses, ifeluding maintenance. __ + 45,333,727 38,815,005 





Provision for depreciation... 8,305,595 8,167,990 

Provision for Federal ineomé taxés__.<.>- 1... © 8,527,144 8,757,632 

Provision for Federal excess profits taxes____—_ 5,749,754. 5,017,803 

Provision for other Federal taxes... _'___ - 1,959,410 1.837.832 . 

Provision for State and local taxes... 4,419,396 4,915,243 
Gross income... = = nts hic ak I 2 

Income deductions _. aia ede LE ee Bathe tae a ee oe og x2 4 Si 





Net. income. 
Dividends on preferred stocks...) 


“2; 168, 768 2, 168, 768 


Balance available for common stocks -_-__194,005i286 $14, 317602 
Earns. per;com. share (8,160,287 shs. outstdg.)rtq: «$143 


“Figures for periods prior to 1944 have been restatéd for Saugus 
purposes.: 





$310,645 


Seat "eee ee $16, 174,056 $16,486,570 © 


Weekly Output— 


The electric output of the company and its subsidiaries for the 
week ended Nov. 18, 1944, amounted to 133,604,000 kwh., an increase 
of 6,250,000 kwh., or 4.9%, over the corresponding week in 1943.— 
V. 160, p. 2188. 


Philco Corp.—War Output Up—Earnings Higher— 

Shipments of radar and other electronic equipment and war material 
by this corporation in the first nine months of 1944 were 527; 
greater than in the same period last year, it was announced on Nov. 20 
by John Ballantyne, President. : 
1944--9 Mos.— 


Period End. Sept. 30— 1944-3 Mos.—-1943 1943 
*Net income $990,715 $918;752 $2,898,425 $2,445,034 
Earns. per share_- $0.72 ‘$0.67 $2.11 $1.78 


*After estimated Federal and State income and excess profits taxes 
and after provision for adjustment and renegotiation of war contracts. 


—V,. 160, p. 2188, 


Phillips Petroleum Co.—Op:ions Expire— 


The options granted by the company to Sell its holdings of 202,163 
shares of Panhandle Eastern Pipe Line Co. common stock to W. G. 
Maguire, Chairman, and Hy Byrd, Vice President, of Panhandle 
Eastern Pipe Line Co. expired Nov. 20 and will not be exercised. The 
price on the shares, in the event of exercise, was set at $50 a share 
net to Phillips, and involved an aggregate payment of $10,108,190. 

Currently the stock is selling for about $474 a share. 

Phillips acquired the Panhandle stock in March, 1943, 
average Of $25.81 a share- 


New Treasurer— 
Col. Russell M. Riggins; 


paying an 


who: recently was granted a release from 
active military duty after serving for two years with the Chief of 
Ordnance, VU. S. Army, Washington, D. C., has resigned from hi: 
position as Treasurer of Phillips Petroleum Co. to engage in_ inde- 
penaent business practice, eccording to an announcement made by 
Frank Phillips, Chairman, and K. 8S. Adams, President. 

B. F. Stradley, formerly Secretary and Acting Treasurer of the 
company, has been elected to succeed Mr. Riggins as Treasurer and he 
will continue in his capacity as Secretary cf the company in addition 
to his duties as Treasurer.—-V. 160, p. 2078. 


Pittsburgh Steel Co.—Earnings— 


Period End. Sept. 30— 1944-—-3 Mos.—-1943 1944--9 Mos.—@1943 


Net profit____-_ $195,451 $338,760 $122,550 $1,360,284 
Earns. per sh. on prior 

pref. stock____~ $3.25 $5.68 $2.04 $22.82 
Earns. per sh. on class 

A pret. stec@o. o.55 2k $1.19 . : os 
Earns. per com. share Nil $0.24 Nil $1.40 


The directors on Nov. 1 declared a dividend of $1.37'2 a share on the 
prior preferred first series 514° stock, payable Dec. 1 to holders of 
record Nov. 17. Dividends of the same amount were paid in preceding 
quarters this year. There are accumulated unpaid dividends of $1.37'2 
a share ouistanding.—-V. 160, p. 2006. 


Poor & Co,—Earnings— 


—_—— Income—-_——_——— 

1944— A B Cc 
First quarter _ sation witb vins nds cif $714,000 $530,000 $184,006 
Second quarter ______- hee wed 828,000 615,000 213,000 
Third quarter _ ica 753,000 576,000 177,000 
9 months ending Sept. “30 2,295,000 1,721,000 574,000 
12 months ending Sept. 30 2,899,000 2,147,000 752,000 

1943— 
First quarter __ Fo 517.000 567,000 150,000 
Second quarter - 533,000 376 000 157,00@ 
Third quarter * 523,000 371,000 152.000 
9 months ending Sept. -30_. 1,573,000 1,114,000 459,006 
12 months ending Sept. 30___ 2,061,000 1,460,000 601,000 

A—Before income, profits tax and renegotiation reserve. 

B—TInecome, protits tax and renegotiation reserve. 

C—After income, profits tax and renegotiation reserve, 

Fred A. Poor, President, states: 

“Shipments for the nine months are approximately 35% ahead of 


the same period in 19423. The backlog of unfilled orders continues at 
record level. However, as mentioned in previous reports, the tax 
situation is such that no substantial effect is felt from fluctuation in 
volume as far as net profits after taxes are concerned, 

“Renegotiation proceecings respecting the year 1943 are in process 
and it is expected wil! be completed before the end of the year.— 
V. 160, p. 1299. 


Portland General Electric Co.—Earnings— 











12 Months Ended Sept. 30— 1944 1943 1942 
Gross operating revenues . $13,190,947 $12,684,382 $11,180,968 
Operating expenses and taxes (ex- 

clusive of Federal tax) __* 8,238,519 7,642,504 6,752,468 

Net earnings _____ $4,952,428 $5,041,878 $4,428,500 
Other income —_._.._- 288,418 163,220 243,463 

Total net earnings__—_- i ieane $5,240,846 $5,205,098 $4,671,963 

- Interest on long-term debt_.__._-_.- 2,188,370 2,214,685 2,241,436 
Amort. of utility plant acquis. adjs. 200,000 150,000 Sg 
Sundry income deductions 239,214 237,767 249,464 
Prov. for Fed. nor. inc. & surtax__ 566,100 819,850 490,000 
Prov. for excess profits tax____ GGpaee © cut. nif eles 

Net income ___-~. _......-. $1,367,262 $1,782,596 $1,691,063 

Comparative Balance Sheet Sept. 30 

Assets— 1944 1943 
Eléctric utility plant ___________________-_____ $59,032,040 $58,371,546 
Non-utility property __.__..________-i______. . 5,297,193 - 5,244,782 
Inyestments and long term receivables._____.__ 2,206,124 2,182,040 

. Sigking fund. depostt......__.....2.-2.2 2. 231,750 222,525 
CORR Soi on Oh Mr ae oi eae eos b 2,485,874 1,869,599 
U. S. Government securities_ 6,351,218 5,299,050 


Spec. fund for redemp. of bonds called. (contra ) 3,094 1,036 








Gen A re a 2 ae 17,511 
Accounts. aad notes receivable____________-___ 739, 833,361 
Res. for uncollect. accs. & notes receivable_--- Cri09,499 Cr113.273 
Accounts ‘receivable from affiliated companies_ 31,873 35,708 
Materials and supplies____....-.-_-._.____-- 692,428 583,415 
Prepaid insurance premiums, taxes, etc... _ 45,917 93,693 
Unamortized debt discount and expense. __ > _ 2,465,668 2,635,815 
Property loss re conversion. ......--.-..--_._ 157,550 206,027 
Sundry deferred charges. and unadj. debit items 160,563 78,349 
PI eiciciiis ined Wace heck minor iets oie nate us ate Daa $79,820,753 $77,561,184 
Liabilities— 
Total::lotig-eterm debt... te $47,850,663 $48, 428, 538 
Deferred liabilities “2. ee 19,111 - 21,220 
plames: pogaitte 22 8 > eae ok ie 411,288 698,899 
Customers’ deposit sie rea ee a, Spe ae oan 26,240 21,203 
AGRO: TGCS T EN ees is ee et 1,223,509 1,000,049 
Accrued Federal income  atsong ae alan A — ei .266,955  1,127/297 
Accrued taxes, otMer_-...--- s Tats Aanange 1,467,084 1,420,926 
Bonds called, not redeemed ( contra) BFE oS ; 3,094 1,036 
Dapenl anette 2227S ke ee 15,774 34,443 
Reserves: ; 
WENO, (0505 Shr ee. Ae Se 7,157,012 6,496,787 
Amortization of plant. das ekaranapye uae as co ple Naetnee 350,600 150,006 
Contingent savin 26s iebae 3S alle Cag EES eBags IS. eo Mad 522,152 Bele 3 8 WE ase 
Injuries and | FRR T RS INE SAAR EE 17,914 18,441 
Contributions ‘in aid of construction. ~. 110, 108,261 
Capital stock * orate shares, no: par)_ -_. 15,357,782 15;357,712 
Earned surplus SGP LL so --------5-+------+- 4,021,490 2,676,372 
Total. -___ -poedad ireland $79,820,753 $77,561,184 





—V. 160, p. 2079. 
(Continued on page 2334) 
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i . 
| Stock and Bond Sales «» New York Stock Exchange 
DAILY - WEEKLY - YEARLY 
NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
Sn S,8 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures after decimal point represent one or more 32d of a point. 
Daily Record of U. 8. Bond Prices Nov. 18 Nov.20 Nev.21 Nov.22 Nov. 23 Noy. 24 Daily Becord of U. 8, Bond Prices Nov.18 Nov. 20 Nov.21 Nov.22 Novy.23 Nov. 24 
h pet iad ict iasindl hte enon Treasury { High oni nition sd sbi scsi wane 
ereien, 1087 -52 5 ri prs res! ities eer ‘pee 2%s, June, 1964-1969_________ \ a? ati wai ‘bie pas aids 
Close ee Rae & amie wieder eit eran lose permed esha omens isennnis cana ne 
Total sales in $1,000 units ERT DE Se eikanalt atid ancients aoe one -<-- Total Sales in $1,000 js ET --- os --- —s se ed 
ae as, wae a wide es din {High __- ie , é ; 100.2 
4s, 1944-54 low —. aa aia dona bio wis 2%8, Dec., 1964-1969________ my) een an i Z oo 100.2 
| 944-5 * «see liieenaed ae wae ES ae ak Close  _- ites a iia ~~ 100.2 
Total sales in $1,000 units__.____. Sar ANY jccnie ee dees ciao Total sales in $1,000 units_.__...-. pein eau xe Sa * 1 
oe ye ee eS. ee se 2%48 1965-70_---—------—----- {aee = Eee wee 
‘ Close —-- Paes mis nba iw pia: Close -._ 100.2 nai ENS ui 
Total sales in $1,000 units_______. uit seals eae one jimi ouas Total sales in $1,000 units..__.___ = oni 1 escie een Pee <a 
(= Kas ae Bie as ae iets 2%, 1967-72 {ase eg Lees mate ae ears oo eee 
> SARS ae wie Shi shila asa 8, - w 100.13 100.13 3 Soe ge ait 
3%8, 1946-49 iClose _-- 10% perk Net he skies : Close 100.13 100.13 is ce ae mnie 
Total sales 1n $1,000 units....___. pee Sabi ae pinta ini Shae Total sales in $1,000 units.__...__. 1 9 aviv m ated pies 
; Hi bh -——— --—— -3-- _—-- -—- -—- High -<—-= adie -—s s+ ae -—— 
3%es, 1949-52 $f ed aS peat ds ES ae Holiday ee 2%s, 1951-53 J Low kei as ie Sic Holiday freer 
j Close aiviiias oon a -<~ --- --- Close — or aie pao alin ites 
i Total sales in $1,000 units... —— dike io aa ota ane Total sales in $1,000 units._...____ sal nthe Scat pas aa: pee 
{ High waste me aap oon --- — High --- ons she abe pps wads 
| 3a, 1946-48 aigh anti ame acannins —— oow --— 2%s, 1952-55 Low --< “<< -<-- on oe ose 
Close -_—— --- -_— @---— = ecm Close rom - o—— -—-— --- --— mee 
Total sales in $1,000 units_...____ oad enti pai ons aye — Total sales in $1,000 aimee --- --- --- --- ance woe 
b -——— -—_ -——- on --— o-oo ig: eon eee -—— -_—— — —_——<— 
3e 1951-55. ar = ou ewe — — -<—— -<- 2%s, 1954 56 a --- —_—— --- --- mse —_— = 
} ~ Close aa ee es -——— -_——— _ -ore oon --- = -- —_ 
Total sales in $1,000 units._-----. went cash dene one ati oneia Total sales in $1,000 units._.tttnehe  -. cil ois aes ieee te fe 
ae Se eo ee oe 2148 1956-59- _ ee So eee 
sé Close ida ails aes alton Bie sisi Close 100.17 abil mer th ® es thes 
Total sales in $1,000 units..._____ ok shies Peer: wales eines ‘idan Total sales in $1,000 teers: 5 padi aie nga eons 
| High el as RE eins iain. ie —_— —_— one aoe ~~. -——— 
2s, 1947. Low poe asttnies cabs cas 
2%s, 1945-47--- } low --- --- - --- --- --- owt oe 
i — sins ui stn ies ‘ities ie era pe 7 --- --- -- 
| inte ees: 0 es ee ee ae ee a 
High --- --- --- --- --- --- 2s, March 1948-50____..____ ie A” ciel sei wices at ce pres 
2%s, 1948-51 ----j low -.- --- --- --- --- --- — ste at ress: sa pas 
(Close -—— --- --5 —_- ---. -—- Total sales in $1,000 units________ <a a sin wii Ne ian 
| Total sales in $1,000 units...--._--._ --- --- --- --- --- --- eee pe Hie pees sais ri . 
} [ Hagh side ssid civil pea aan COR 28, Dec. 1948-50 — eee: calling oes ek Ss pas 
1-54 ee wine oon enue coe eee sh se 8 + -- as clei ani cli us 
| — =: L. tee = << Total sales in 61,000 units... ____ eo — ey. _ — 
sales in $1,000 units. — --- ‘omnis — mie - High --- --- --- tome ines odin 
| Total (ign fe ig ed “gil are ae _ &s, June, 1949-51 \aon --- --- --- --- --- --- 
se oe fea fasion destin eae? wai 
2%8, 1956-59 iclees a = omy a = 068 Total sales in $1,000 wettet—— hie pais ge neal es wi 
Total sales in $1,000 units----———- “ aa —_ “3 ie ass 8s, Sept., 1949-1951_._.-.{ Low ___ pa ee pe 5a gi 
2%s, 1958-63 oo A --- --= --- --- --- Total sales in $1,000 units an sca ps eat ve ae 
--- --- = --- --- --- ne cages sdasi witty mae ts 
Total sales.in $1,000 units —-- - a ete soe — 3s, Dec., 1949-1951--________ | Low ih set wie ae. “sre — 
| Eee ee Nat ie 111.28 > ib aie pea a seein ee 
2%, 1960-65__ Low pes ae cari cnc aaah 111.28 Total sales in $1,000 units___.____ ini pain oh sles Wz Rik 
Close ___ te “ee ajar iad 111.28 Hig shee shies aes eal AR 
| Total sales in $1,000 units...._._. nie wii oat ain ie 2 2s, March, 1950-1952_____-___ Pe te sine ote lank saa BA sett 
, ose a oom arum wane owes 
a ee {aw i “en al i ne — Total sales in $1,000 units________. peas sis pt ae ne kad 
sans Close ___ pay na ie ae aa High... ones sine Be. call sues 
Total sales in $1,000 units..ttt1e. --- Rin me oe es sides 2s, Sept., 1950-1952---_--____ aan -— --- --- --- ee seni 
j High --- --- --- --- --- --- Total sales in $1,000 units__.. 9 ___ sien ues ae ee ~~ 
1 Bye, 1948 PR na aad _- --- --- --- --- a Sait dink ao poi ae 
t --~ --- --- --- --- --- De ict wicieiasd wee ae a poss pea, 
Tota! sales in $1,000 units.______ --- --- -—- --- --- --- Close #1 ah sib sail ted Biba: 
High /-.- ans iain aie pr aed soins Total sales in $1,000 ent sen debs ae ee se Nai 
/ 2% yi a ee ee Low -_—- --— —— — éocaen enettie h Site vl aa an ha —— 
™ on oes sae i got ere 28. 1961-55 low -— st = = cei oo 
Total sales in $1,000 units.._...__.... --- -—-- --- _— _—_— -—-_ oo -_—_ —_——— —— awe oe 
; | r a en ioe eri Bee: saint Total sales in $1,000 armen oie pena coal ASS Sikes ane 
| hee 100.13 =. PEE Lisi o 
| ee, sees tas ot oo ones - aed — 25, 1852-1954... ew 100.13° = a a wie 
nee Re ae Bee SS a 100.13 sors aes re 
Total sales in $1,000 mee ae -— -—— —_— ‘Total sales in $1,000 units a : = 28. os —— 
j — fae eons ee gt ent h a ameead ore —_——_— = —-—— 
2%e, 1952-54 ; Low -. --- =~ --- -—— -— Se AE RAT ME: aoe cine Ste paisa ve sie —— 
Close ‘enti wow --- --e ee x. — ose anhenn oka wales wake 
Total sales in $1,000 a --- --- --- --- Holiday --~ Total sales in $1,000 ——7 Bas BES: be =e a 
High __ roe eee atte oe oe ei ened 101.11 iia: aes ba Ae 
3%, 1956-58 Low -.- me — -— --- --- 1%s 1948 Low ___ oe 101.11 trai 2 eee 
Close 5. dihees cone a --- ~— Gee -... oe, 101.11 25 Sh ake. or 
Total sales in $1,000 meu --- --- --- --- --- — Total sales in $1,000 units_______. oe sh 3 ~<¥ ei, ~e 
| 3'ae, 1962-67. 4 Low —__- wn cs cas eas lie Home Owners Loan 
Close --- --- soe --- _ —_ High _Le ‘ni ote one ae 
Total sales in $1,000 units__.-____. --- --- 7. -- _— --- 14s, 1945-1947 Lan nau laa den. pes pi ene 
High eimees -s- : --- --~ --- Close  —.. ARs ina pee: Sita oe 
2%8, 1963-1968 low 8 --- ~-- or vine i -< Total sales in $1,000 units_______. ‘inal anne Rae pas cake ree 
Total sales in $1,000 units___.__-. end ia 60 pie. este ge - *Qdd tot sales. iTransaction of registered bond. 
f EEE 
LOW AND HIGH SALE PRICES ere : STOCKS ; Range for Previous 
Saturday Monday Tuesday Wednesday Thursday ‘Friday ‘Sales for NEW YORK STOCK _ Range since January 1 . Year 1943 
| Nov. 18 - Nov. 20 Nov. 21 Nov. 22 Nov, 23 Nov, 24 the Week EXCHANGE : Lowest Highest Lowest Highest 
$ per share $ per share 8 per share 8 per share $ per share 8 per share Shares 5 Par $ per share 8 per share & per share $ per share 
*60 62 61'2 G61 617.3 62 62 62 Se — 62's 625% 1,000 Abbott Laboratories_._.__.....No par 5242 Feb 21 64% Jun 23 51% Jan 63% Mar 
| 109 110 *109 110 10812 109 *108 109%. 1 *107!2 10912 30 4% preferred 100 108% Nov 21 114 Jun 12 108 Nov 115% Sep 
“57 59 "57 60 *57 60 *S7 59 mes ; *57 59 xin Abraham & Straus__........No var 47 Jan 24 60 July 7 35% Jan $2 July i 
tint Fabry 8 8\% “a 83% *B14 a Li ra Bie 8i2 3,900 ACF-Brill "aig CO Siar <+- hee 846 Aug Sm» 9%4 Aug 3 ee es pads: 
: V2 6412 64% 65 *64 8 pe ‘ *641_ 6558 200 Acme Steel Co___...... ASE GS 25 53. Jan 3 66 Nov 3 41% Jan 57% Se 
“1154 11% 113, 11% 117, 12 i226 63 . be 11% 12's 3,300, Adams Express ~__.__. ~~... .... 1 10% Jan 27 13% July 12 7% Jan 3 Apt 
} *31 4%... -32 *Z11e 32 "3142 3134 *317%, 32 bet - *31% 32 mics Adams-Millis Corp_........No Par 2642 Jan 31 31l%e Nov 4 25% Feb 32% July 
23%. 23% 2332 23%  *23 2342 23'4 2314 i. nfs 2342 2312 400 Address-Mutigr Corp........_. .-10 19'2 Jan 6 2442 Oct 18 14% Jan 21% Mar 
38 Vg 38% 3878 3834 3844 38% 3848 38% oe a 38% 382 4,800 Air Reduction Inc__.____.__ No. par 37% May 18 43 July 15 38% Jan 48% Jun 
is aie aaa ee eS wee i adios’ iia Sameer Gers than | meh a oo 
| 4 8 <= win ’ 7 : oe 4 pr ; Jan r 
hee 3 168% 168% 170, 175 181 179 181 " i 178 178 330 atbeny & Susquehanna PR css 100 124 Jan 3 181 Nov 21 85 Jan 128% Dec 
‘8 V4 te 2% 2% 2%8 2% 23% % ay Zig 2%4 11,900 egheny Corp--_- 1 2 Mar 29 3 July 14 Jan 3% July 
2873 2919 2944 29%, 2953 3044 2942 30% om 29 297. 17 900 52% pf A with $30 war. ____. 100 2342 Jan 3 34% July 14 5% Jan Bin Sep 
52. 5434 55.56 5614 571s 563, 567s ce : 553, 5512 4,100 $2.50 prior conv preferred_No par 37 Jan 4 58% July 14 13. «(Jan 45% Sep 
ae ee eB BN ce ee Be ee ee es ae ee oe aes 
: ' re m3 ---  Alleg & West Ry 6% gtd_.______ an ov an 
{ 1453 145% 143, 1434 *143, 15 *13%s3 1442 4 ees 144% 1442 300 Alles Industries Inc 1 91%, Jan 3 15%, Oct 7 7 £=xJan 11% Jun 
147) 147 146 148 148 149 147 1484, ae “et 147 14842 2,200 Allied Chemical & Dye_.___ No par 141. Apr 26 152% Oct 5 14042 Jan 165 July 
16% 16 1512 16 *15%4 16 1534 153, he “a  *1542 16 100. = Allied Kid Co ial 13% Mar 18 lf Feb § 10% Jan 14% May 
“4 30V 30% 30% 30% 315% S1% 32% 3142 32 6,100 Allied Millx Go the No ver 29 Augl15 35% Mar27 '®% Jan 37% Nov 
For footnotes see page 2311. 
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STOCKS Range fer Previous 
Mona st ng pom “Wedmemen” Sales for NEW YORK STOCK Range since January 1 Year 1948 
ae ee Now.21 Nov. 22 the Week EXCHANGE Lowest Highest Lowest Highest 
oar shure $ per share $-per share Shares Par $ per share 3 per share § per share $ per share 
193 197 20 20 20'4 1,800 Allied Stores Corp... _ | No par 1412 Jan 22 July 10 6" Jan 1644 Sep 
* Bh 102 a 102 7 "10215 102%, 2 100 S% preferred... 100 9614 Jan 103. July 7 7334 Jan 97 Dec 
a 3714 37lo 373, 38 4 3,800 Allis-Chalmers ong TS No par 3348 Apr 2 40%6 July 5 2643 Jan 43% July 
a 36% eqqgac 112, #11224 119 300 4% conv preferred... 100 105 Apr gL. OEE aa all dag 
“an , “291, 2214 22 223% 1,600 Alpha Portland Cem__._____ No par 17%8 Apr 23%3 Jun 28 175 Jan 23% Sen 
23. “oh “35, 31 3% 800 A Leather Co Inc... 1 2 Jan 4. July 14 % Jan 23% July 
“a 40 42 *40 42 6% conv preferred 50 2842 Jan 42%4 Nov 13 1342 Jan 3142 Oct 
Ne 981 981 99% 99% 700 Amerada Petroleum Corp___No par 82 Mar 29 «11034 July 17 x67 Jan 8642 Jun 
ar 27 27 27 27 600 = Amer Agricultural Chemical_No par 26 May 17 31'2 Jan ia 23. Jan 4 Sep 
78! 738! 79 V4 7844 78%, 4,300 American Alriimes inc... 58 Apr 25 ae’ 1 Oct 23 52. Jan 764% July 
san’? 2034 203, 203, 21 1,900 American Bank Note... 10 16 Apr 25 23'e July 6 8%% Jan 1838 Dec 
20 @9¥. 691, 69% 6914 80 G2 preferred 50 60 Jan 14 69% Nov 13 47) Jan 61 Nov 
34 15% 861534 1573 «16 1,300 American Bosch Corp_..________ 1 794 Jan. 3 19%3 Jun 27 412 Jan 9% Apr 
5% 44 4434 44%, 4434 1,500 Am Brake Shoe Co___ dion =~ VO. GP 3744 Jan 14 46 Oct 18 275@ Jan 4334 July 
sae 1305% 131 131%5% 131%, 30 S'4% preferred _ 2. 09 126%2 Apr 12 133 Sep 25 127% Jan 134 Aug 
101. 11 1t4% 107g 11% 22,500 Amer Cable & Radio saree, gr 1 8 May 12 14. July 12 38 Jan 9% May 
8714 87%, 87% 88's 88,4 1,700 American Can_........ ~25 ae. Mar 1 952 July 13 Wit Jan 9134 July 
182 182: 182% 182 . 182 770 sat natty ENS 100 170% Jan 15 183 "2 Nev 14 168 Nov 185% July 
3715 38 863834 3844 38%4 4,100 American\Car-& Fdy______ No par 33% Apr 18" 423% July 14 2444 Jan 45'2 Jun 
93 9514 96 96 97 1,700 7‘ non-cum preferred_______ 100 686%, Jan 4 97 Nov 22 59% Nov 80 _ daly 
257 253, 253, 2534 25% 900 Am Chain & Cable Inc_____ No par 23. Jan 26 27° July 15 18% Jan 2494 Apr 
1073, 108 109 108 109 5% conv preferred... 100. 107 Noy 1 11512 July 24107 Nov 11644 July 
1281, 12854 12834 12814 12834 149 American Chicle.... No pur 198% Feb 18 - 1303, Oct 20 <e . Feb 112%4 May 
137, 144, 1414 *14 14% 400 American Colortype Co... 10 10'%4 Jan 5 15 Aug 18 6% Jan 11% May 
18 18 1814 18’, 185, 2,400 American Crystal Sugar aad comadicien 10 + Mar 10 18%3 Nov 1 13% Dec 18% Feb 
°105 10515 106 106 106 160 6% ist preferred... 100 108% Peb 7 ae Sep 11 978 Jan 104% Jun 
28 283, 29% 289, 29% 14,100 Amer Distilling Co stamped... .20 2144 Sep 14 534% Jan 11 42% Dec 5470 Dec 
"33 334 334 *35, a 600 American Encaustic Tuing___ Celene 1 244 Mar 6 4% Aug 17 1% Jan 444 Jun 
“92, *93, 10 974 9% 600 Amer European Secs... No par 8 Apr 1048 July 7 6% Jan 10 Apr 
#963, 2634 2 2632 2634 200 American Export Lines ine... .dsu,3 23. Jan : 29° Mar 22 22 4 Nov 2914 May 
21, 2% 2% 24 2% 14,400 Amer & Foreign’Power...___ No par 1% Oct 2 576 Mar 16 1% Jan >. May 
953, 953, 9614 #95 96 1,600 $7 prefermmea:. No par 68 Jan 102, Jun S 4643 Jan 8734 Jun 
185% 1275 2% 19 19% 30,600 $7 2d preferred Av... No par 1573 Jan 25%e Apr 5 Jan 26 July 
92 92'5 93 9134 9134 1,300 06: prefered sc No par 59 Jan 93 Nov 20 39° Jan 48*2 Jun 
*3614 36 36% 3 36% 900 Américan Hawaiian SS Co_______ 10 33 Apr 37%e July 17 3 Feb 3675 Apr 
5 5 5 *5 5\e 1,500 American Hide & Leather... _ 1 3% Jan 6's Aug 18 2% Jan 4'2 Apr 
*4514 *45 47 46 46 200 6% conv preferred... 50 39% Mar 46 Nov i, 35. Jan 40% Jun 
724 7233 67.23% 71% 72% 1,400 American Home Products__.______ 1 65 Mar 2 76%2 Oct 223 5312 Jan 70 May 
*614 "6%, 614 *6%, 614 400 American Ice... No par 4 Jan ni # Aug 18 a Jan .. May 
274° 76 76 76 7 200 6% non-cum preferred ________100 61 Jan 79 Aug 30 37% Jan 66%2 Sep 
B15 8's 8% S% BY 1,100 Amer Internat Corp________No per 74s Apr 9%6 July 7 am Jan 92 Mey 
734 *7 44 8 “7%, & 100 American Invest Co of Ul... 1 6's Jan 9‘, Aug 10 5% Jan 74s Feb 
#4715 *47!, 49 *4712 49 earns 5% conv preferred... 59 46 Jan 50 Jun 13 39% Jan 47 Oct 
21% 223%, 2234 22% 22% 14,300 American Locomotive_._____ No par 147 Feb 23% Nov 13 734 Nov 17% May 
107 *105'2 107 17 8 107%, 800 ae Sreieeme ee 100 80'2 Jan 107% Nov 20 .. Noy fee ep 
187% 1914 26% 20%; 215, 20,000 Amer Mach & Fdy Co_____ No par 14%% Feb 21% Nov 22 12% ag the : n 
*1114 "11% 1134 11142 11% 300 Amer Mach & Metais._______ No pur 338 Jan 12% July ? BL, Fe 2076 = 
#24, 243, 247%, 24%, 25 1,500 Amer Metals Co Ltd___. No par 20 Feb 2512 Oct 2 tie Jan “i ‘8 -_ 
*125 *125 126% *125- 12614 360 S% greterret 10011514 Feb 130 Oct 31 116% Jan sai ay 
37% 3612 3734 3642 3615 380 American News Co_________ No par 32 Jan 38'% Aug 22 x26 gon a ae 
24 243 2% 24% 2% 7,900 Amer Power & Light. No par 2. Jun 3 s Aug 19 ‘att - Be on 
52 52’ 5314 52%, 53% 4,400 $6 preferred... No par 44°%% Feb oP Aug 29 is bese 45%, Dee 
451: 46 4615 4615 465; 5,000 Oe) prerereee No par 40 Feb 51% Aug 23 <a aan ite Sun 
1114 113, 113, X114g 115% 13,000 Am Rad oe ry... =. No oi ae = B.. & po 4 ‘oa 8 — a ae: 
2 , 7 “174 «178 : nes nn ig : ; ‘ 
ive peat + 4) (14% 8,000 American Rolling Mill... 25 12% Jan 17%» July 10 — a FP — 
73% 7342 #74 73% 74a. 880 4'2% conv preferred. 100 6242 Jan 75%2 July 13 an ba 
: a ty 8% Jan 15% Apr 
*161% 1674 1634 1674 174% 400 American Safety Razor___.___ 18.50 137% Jan 182 Sep 30 
1612 1642 16% 16%, 16% 800 American Seating Go... __ No par 1312 Feb 18'4 oaks 3 a an tt =? 
3114 315, 3134 31% 31% 780 Amer Ship Building Co______ No par 2614 Jan 33° Nov 1: ae au ae? 
3914 3942 39°. 40 3,800 Amer Smelting & Refg_____. No par 36% Jan 43%2 ree m4 144% Fen 141°" che 
1581. 158', 158% 158 158 230 Preferred a at il ai ae 100 147, Jan. 1s pacar oe 353. Jan 45 Apr 
443, 44 441, “44 4414 400 American: Souft_ 25 39% May St ‘mee wa 14144 toe 151% Aue 
*14712 148 148 *147% 149 80 6’¢ non-cum-preferred______ ae: 1. Mov "stig nite ae 195. Jan 2935 May 
25 2514 2534 2542 2534 4,709 Amer Steel Foundries. ____ No par 22%4 Jun dg ae i aan saee 16 Den 
1634 17 17 17 17% 1,800 American Stores._...._____ No par 15. Jan Bh wet ~~ 12 Jan 17% July 
#2334 *23%4 24% 23% 28 300 =American.Stove Co. par 16%s Jan een 38 17% Jan 33 ‘Jun 
47 47'4 4712 47 474 900 American Sugar Refining_______ 100 29 «—~Feb Bo 1 sae is $i 2 ce $45; - heer 
#12914 *130 «130% = *129S «1391, 200 gate he —_: Bt mo 1 Jun 16 21% Jan 323% Aug 
*2834 29 *29 244% 100 Am Sumatra Tobacco....____ No par 26%% May sane ero ‘3 1274, >. 158", July 
16324 1635% 163% 1637 164 8,500 Amer. Telep & Teleg Co_________ — 156. Jan 7% duly ae 4246 Jan 6334 July 
*65 65 65% 6548 65% 2,100 American Tobacco S6% dan 3. 75 Sule i 43% Jan 653% July 
6514 6512 657%, 65", 66% 4,600 mmon class Boo... 25 4 ‘e Jan ? Lhe Juls . 12934 Jan 14634 July 
14415 144% 144% 144 144% 1,460 Sie) DEOGOMOE 100-139. Jan ; °° aero €% Jan 12% July 
11%0 an a | at Ba 7.900 ane eoundiries Ine.__——- b. Memes ga. Jan 493% Sep 
413, 417%, 42%, 42 42%, 7,900 American, Viscose Corp 14. _39%2 Apr, i? 11 115% Jan 121% Aug 
°119 "119 119% 119%5 119% 100 5%. pri : 100 116% Apr 26 tee ee i 3% Jan 9 May 
734 7%. 8 7%. 8 7,500 Am Water Wks & Elec_____No par 6% Jan 3 Bde a PS 
*9674 *97'2 100 9842 9815 200 $6 1st preferred —___-- Nopar = 842 Jan ae ia 3% Jan 85% July 
8 8 81% 8 8 2,200 American Woolen______-__No par S%e Jan 3: oie 1. ©4©« 8544 Jun 79% July 
941% 95 95% 95 = 95% 3,700 Preferred ——aeee.. UT as suis 5 Sis Mov 7% Apr 
4} 4% 4% 442 8% 3,400 Amer Zipt Lead & Smelt__________ i + see sat; Seay 28 cae ee 54% Mar 
‘a or. ae i ee 14,600 AM.ETIOF conv preferred. —_-———— 50 24% gan Be 28 July 6 24% Nov S174 Ape 
7 27% 27% 27% 273% 14,600 Anaconda Copper Mining. ______50 24% Jan 3% July 17 24 Jan 29%4 Apr 
30 30%, 31% 31%, 31% 570 = Anaconda Wire & Cable.___Ne par 25 Jan 24 3 *, Jely 90. 16% Sen 23% July 
Se Fd agli, > 100 See, eee Cae Me ater” ee ea 119%4 May 36. 118 Sen 116, Mar 
*1115% "9115, 114 *2115% 1 ate v pref ~~~------ > ; 14% r 
®11% “111, 12% "11! 12% -.. AndesCopper Mining.__.___ —---20 aft Ree yh 30 ths oon aie Feb 
315 *31, 33, 3S. 3% 300 AP W Paper Co Inc... 5 iy ae go = dee 47% Sep 
#5215 5375 537% 5374 5334 300 Archer Daniels, > "meme par a Aor 6% July 5 3° Jen 6% Sep 
558 534 5% 576 6% 23,900 Armour & Co of Illinois 5 <7 pr 103" = Saaee 22 46 Jan 75 Sep 
98!» 9842 101 101 103% 1,700 #6 conv prior preterred____No red BI te — 233 Seh~9. ab San 84 Dec 
*108 111 111 m3 113 80 ‘i prefermed ———.-.--._____- I 35% Apr “4654 Jun 28 30° Jan 40% Jun 
*42 423, 42% 425% 42% 1,100 Armstrong Cork Co._-_____ No par oe AP 
gy s , , 3 10% Jun 
*11 “ir 4a% “1: 7% ao,  Afnold Constable’ Corp-__________ o 2 tal So igae gut 38 4% on lot Jun 
93% X91, ga, 93, 93% 1,800 Artloom Oorp__2-___--____- ee eer. Prt doe 17% Oct _7 6% Jan 154% Jun 
7 174s 17%, 174 17% 2,600 Associated Dry Goods.__-_______ 1 oe Jen 110%2 Nov 1 72% Jan 9742 July 
109 109° 109% = -*40715 119 120 | BH iat Pretepred ao awe 109 Nov 20 58 Jan 944 July 
1084 108 «10844 =6*109Ss110 140 “o 2d preferred—_-__________ ma * Stay ae 45% Sep G6 29 Jan 39% Oct 
"44 °44 "44 4G Z ~-- _ Assoe Investment Co.:___.__No par 33. May 108% Nov 17 100° Jan 208% Nov 
* 2 1 & 1 " oss 5% ed. 100 103 14 Jan /2 %,, 67% July 
108 108'2 110 108'2 110 ‘ 100 5325 Jan 71% July20 44% Jan 
6742 6812 6914 682, 693% a 13,300 " Atch Topeka & Santa Fe_______ 82° Jan 102 Nov 10 66 Jan 90% July 
10034 10014 1007, 1007, 1013, 2'400 5% preferred ----- 100 5% 3, 44 May31 24% Nov 38 May 
38%, 39'2 461, 39%, 40%, ‘ 5,300 Atlantic Coast Line RR___:__ ~-100 25% Feb 38% Nov 3 19 Jan 36% Oct 
35 35% 35% 357% - 1,700 Atl G & W188 Lines___._--7 1 a re 78 Nov.i0 4 Jan 68 Oct 
*731, °73%, 7 75 75 ss 200 5% non-cum preferred ._____ 190, «88% Jun x 17. 18% Jan 285% May 
te 291, 29% 28%, 293, : 4.500 antic Refining: _____________95 ae dep ts One Mar © 113% Sep 
*110's 111111 1113, 112 120 4% conv pret series ee ee Use 3 17%@ Oct 5 6% Jan 13% May 
1435 1442 15 145, 15% 2,700 Atlas Corp_..__ 7 15% dan 1g Oct. 2 80% Jan 57. Sep 
56 5656 *56 5614 1000 ; AS 50 -53%4 Jan 7 Ghia. eS oe 68% July 
*61 6114 61% 61% 61% 230 = Atlas Powder___-+ No per 52% Apr 4 12034 Aug 14 113. Jan 23 Jun 
115% 11512 117 °11534 117 40 3% Seav:prefetred~_—*<_____ eet tame Masai 1814 Nov 13 7% Jan 16. Dee 
“1744 S39%_ 978, 8 tem, coo @6-: Atlas “Tack Corps-.___._____No par pee od 134¢May 8 2% Jan 9% Aug 
103, *10%4 191% 10% 101; Soo Austin: Michels ——_ —_ i i Apr 19 aie Mer 8 tae Jan 85% Aug 
1, ihe a? prior = - - , Vv 
Bt ~~ bt M% 31,000 = Aviatlor Corp of Del (The)__.___3 uv dan: 3. CH Ang? 8 i ty 
i 
aay : t B ey Jan 20% Dec 
2344 23% @B43, =a, da 9.700 Baldwin Loco Works vt c__....13 38 Apr 3 ‘wuss: Seo Ree 
7% 83, 6836 BF 20,900 more & ~Ohio__ --100 5% Jan 3 ie% July 5 6. Jan 14% Apr 
1445 1434 15%, 1434 16%, 12,200. 4G preferred 100 9% Jan 3 18% Nov 20° 5%-Jan 12% Apr 
1134 12% 123% 12%, 12%, 800 ‘Bangor & Aroostook_._-----"_50 944 Jan 4 @: Nov 1. ~ 36% Jan 63¥%4 Dec 
6742 6732 ~ 6712 6742 87% 80 Conv 5% preferred_._________100 -- Jan 26% Jan 24 12 Feb 28% July 
2442 245, 243, 2546 5,300. Barber Asphalt Corp_-__----_40 == -21% Apr x Ber ik te ae 15% Sep 
1734 "1742 1734 *17%e 173, 500 Barker Brothers No par 12 Jan 24 53 Aug 21° 30 Jan 47 Sep 
*5014 51 51% "5012 513, 100 542% . ’ -------------50 s , Jan 13 18% Mar 17 12% Jan 19% July 
15% 13% 15%, 1542 153, 4,600 Barnsdall Oil Co__ 7. aoe 9 8% Maris 13% Jan 20% Mar 
1744 17%, 18 17%, 17% 16,200 Bath Iron Works Corp_.__-______1 ae 4 1 34% Nov 18 23% Jan x29. May | 
34 3332 34 333, 333, 1,300 Bayuk Cigars .Inc..__._____ No par 25% Feb 15 394. Nov 10 24% Jan duly 
“3734 3834 3844 3844 38%, 700 Beatrice’ Creamery___.__________25 =: 111 Oct 11 105% Dec 110 Sep 
1072, “L07*4 10894 = *10714 1983, 10. = $425 ‘preferred. No par 105% Jun 24 OB cath qe Mov 14% Sep 
12% 1334 13%, 13-13% 14,700 Beech’ Alreraft Corp_.__.______ -=1 i dar 34 Julyi1 25% Jan 33% July 
*3334 3434 *34 3442 30 Bee Oreck WR ss =" ae try, Jan $2. . 38% Jair é Jan 4 Aug 
*118 “118 129 "118 120 100 Beech-Nut Packing-Co___-__-___"39 11114 Jun Ia Gas a ok Dec 11% any 
11 te "11% 1122 “Ite 11%, 600 Belding-Hemingway—_- No par = 10% Jan 15% Jan 9% Nov » Mar 
13% l 1444 U3%e 14%. 2090 Rell Aircraft. 2 10% Apr 25 sae 30 33. Nov Apr 
44%, % 455, 4542 45% 2,500 33%2Jan 13 46% 








footnotes seve page 233i, 


Bendix AViation“—--=- a 
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LOW AND HIGH SALE PRICES STOCKS Range for Previ 

Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 “3 Year is 

Nov. 18 Nov. 20 Nov. 21 Nov. 22 Nov. 23 Nov. 24 the Week EXCHANGE Lowest ° Highest Lowest Highest 
$ per share $ per share $ per share $ per snare $ per shate & per share Shares Par $ per share Sper share §$ per share $ per sere 

19% 19% 19% 1934 "19% 19% 193g 197% i 19% 19% 500 Beneficial Indus Loan___--- No par 17 Jan 4 20'4Sep 6 135% Mar 17% Sep 

55 57 55 5512 54'2 5512 54%e 54's ceva eal 53%4° 55 300 Pr pfd $2.50 div series '38_No par 537; Apr 21 56'2 Jan 24 54%. Feb 57 Nov 
A a 394 43 40% 40% 40% 40% o - 40% 402 1,300 OND Be OG en Sateen erence No par 33%4 Jan 28 41%5 Oct 21 22%4 Jan 38 «July 
= 1 ry 17% 17 2 17 2 17 2 17 a AlvT7% ye won 1 7° 17 bo 3,500 ORE BOSC Bic cacudeSucensin 1 15%a Jan 20 20%, July 15 8's Jan 17 Jun 
61 St % 60° 4 612 6144 62- 62 6242 * pt Glty  G1% 5,900 Bethlehem Steel. (Del)...--~- No par 5644 Jan 4 665, July 11 54 Nov 69% Apr 
127 128% *128 (128%. 128% 128% 129 129 - "129° 130 500 7% preferred.............---... 100 «115% Feb 2 128 Nov 22 110% Jan 1212 July 
as i so* 4 cae 46% ' 46% i a7" 472 ma - a7'2 48 1,200 Bigelow-Sanf Carp Inc._..-- No par 3744 Feb 24 51'2 Oct 5 27% Jan 40 Dec 
pe ba 22% 22" 2242 22'2 22 ‘2 22% 23 eu 33 23 1,000 Black & Decker Mfg Co_.-.- No par 16% Jan 3 25's Aug 30 16 Jan 1934 Mar 
10% 10° (10% 10% 10% 10% 10% 11 si os 10% 11 8 6,000 Blaw-Knox Co _..-..-...--- No par 744 Jan 3 1l‘z Nov 9 6% Jan 11% Jun 
192 1934 19%. 19%, 19%4 19%4 *195, 20 i 19%2 20 100 Bliss & Laughlin Inc_..------.... 5 16 Jan 4 2073 July 5 1342 Jan 19% July 
18% 19 18% 181% 18'4 18% 19. ..19 1915 » 19% 90 Bloomingdale Brothers_.__-- No par 1414 Mar 14 x193, Oct 11 942 Jan 19 Jun 

5 108’ 4 109 42 10754 1092 1084 109 Ye 108 '4 109 42 108'4 109'2 Blumenthal & Co preferred__... 100 93}2 Mar 14 109 Oct 7 76 Jan 100 «July 

17% 17% 17'2 175% 175% 17% 17% 18 1654 1735 11,200 Boeing Airplane Co __...--.---.... 5 12%3 Jun 5 19%, Nov 9 11% Nov 21% Mar 
47% 47\4 47% 47% 47" 2 47% 47% 47% i 4743 4714 1.100 Bohn Aluminum & Brass__--.... 5 45 Jan 26 5273 Jun 27 41% Jan 5642 May 
92% 93% *92 93% 93 Ye 93 Ye 93 94% 9444 94% 140 Bon Ami Co class A... No par 8812 Apr 18 95 Feb 4 85 Nov 9644 July 
51% 51% *51 52 51 52 51 52 52 521 70 SD icon itnealiinigits tecccmdiadocie st No par 4642 Jan 4 5544 Sep 29 38% Jan 51 July 
fi 45% 45 45! 45'2 452 4534 46 453% 46 700 Bone: Stores: Iné............- - asa 1 3342 Jan 26 48 Sep 21 17 Jan 35 Dec 
115% 116% 115% 116! 115%2 1163 1152 116 € 3115%4 116 500 4%e% preferred. ........._-... 100 109%3 May 8 117 Oct 6 ‘ail Po AEE hall Comal 
34% 34'2 33% 34% 34%e 34% 34% 34% 34 3414 2.700 Borauen Oo «The)........-....... lo 2834 Jan 3 3442 Nov 18 22% Jan 30 8 §©Oct 
37% 38 3742 382 38%a 38% 384% 39% 37°4 °° 3845 4.100 Borg-Warner Corp__..._-----~.--.- 5 3412 Jan 3 417, July 17 263% Jan 39 July 
“5 51% 7, 542 =. 5% 53g °S% #5, 514 200 Boston & Maine RR (assented) ~— = 3%g Jan 3 Tia July 3 2% Jan 61% posal 
43. 43 42% 44 *42% 44 43, 4354 bs 43 43 200 Bower Roller Bearing Co_.......- 3742 Jan 7 45 Oct 3 28% Jan 3384 
18 * 18% - 18 2 1834 183%, 18% 1852 18% * f 1855 187% 3.300 Braniff Airways Inc__-.~-~--~.. 2. a0 12%, Jan 3 217% Aug 25 11% Nov 144% en 
51 5S *oh $3 Sr 51 48% 53 A . *5014° 53 100 Brewing Corp. of America__..... 15 40%3 Feb 1 53. Oct 31 20 Jan 45 #=Nov 
11. 11% 11% 11% 11 Ya 11% 11% 11% “ pits ll‘*e 11% 2.200 Bridgeport Brass Co__.._-_~- No par 87g Jan 4 1234 July 5 8'2 Nov 12% Apr 
, 36% 36% 36% 3634 36% 37% 3634 37 36% -37 7.100 Briggs Manufacturing____~~ No par 27 Jan 28 443, Aug 23 205% Jan 30'2 Jun 
58th 48} 2 *7% 4736 4738 47% 395% +54, % 40 41% 3.700 Briggs & Stratton._....--- No par 39 Jan 14 50 July 7 334 «=Jan 44 July 
4874 51 "48 a: 48% 51 4834 51 49 49 100 Bristol-Myers Cow... .--... 5 40', Jan 4 53*2 Oct 23 37% Jan 4414 May 
19%4 20% 20 20! 20% 20% 20 20% te 19°44 20 1.700 Brooklyn Union Gas--..._-- No par 14%% Jan 13 22% July 1 9% Jan 18% Jun 
*44'5 4742 444% 47% *46% 50 475, 52 4755. 4754 500 Brown Shoe Co.......------ No par 3944 Jan 16 4753 Nov 24 29%, Jan 42 1 
22%, 2242 22% 22% 22% 22% 22% 23% 23 2314 4.600  Bruns-Balke-Collender____~~ No par 1744 Jan 4 23%4 Nov 24 13 " Jan Et July 
12 12% 12 12% 12% 12% 12% 1234 1254 13 500 Bucyrus-Erie Co_.......-..---..- 5 SaJan 3 13% Oct 11 6% Jan 1044 May 
123 125 124 «(124 “138 125 124% 124% 123. 126 60 co eS RR eae 100 116 Jan 6 125% Oct 18 104% Jan 118% July 

Pte 10. 10 10 10 10% 10%. 10% 10-10% 100 Budd (E G) Mfg._-.------- No par 57g Jan 4 12% July 8 3 Jan 9% May 
7 ; 11% 10% th Ye vi 71 Ya 11% 713% 71% 72 840 ; i ..y. * Beare No par 47'2 Jan 3 "Bis Oct 18 43 Nov 54% Aug 
20% 21 20% 21 "20% 21 #20 ote a ee 1.500." Buttalo Porse @ wel. AT ea 8 oka ee en | 

207, fy 20 20144 Reg uffalo Forg Ba oe ee an ct. 2 “4 Jan 1 Jul 
18% 18% 18% 18% 18% 18% 18% 183 18% 185% 1S CR iilike etic nccnenns No par 16°s Sep 19 2042 Feb 24 16 Nov 2oh4 Apr 
a ae "39 40 39'2 40 3942 40 3914 395% 200 Bulova Watch_...-.-...--.- No par 31 May12 4134 July 17 24% Jan 35% July 
39% 39% 39 39% 39% 395 39% 3954 3914 395% > 300 Burlington Mills Corp_._--_-.-.-- 1 2753 Jan 25 3973 Nov 13 2042 Jan 31% Jun 
109% 111% “109% 111% 1095¢ 111% 109% 111! *109%% 110% : 5% preferred .--..-.-------- 100 #107 Apri17 110%Mar 9 105 May 109% Oct 
ed 13% 14 13%, 14 14% 14% 14 14% 3.300 ‘Burroughs Adding Mach....No par 12's Jan 3 15%. Jun 30 9% Jan 15%, Jun 
57% 4, 6 6 6 6% 6 6 é 6 6 1,000 Bush Termiual 1 4 Jan 3 67e July 5 2% Jan 6% May 
75 76 Ye 75 76% 76% 77% 79 80 : “78 16) 170 CW Preverres ncn vninecnnmeses 100 54 Jan 6 80 Nov 22 41 Jan "5S May 
64% 65 65 66 664% 67% 66 67% 651% €6% 1.370 Bush Term Bldg 7% preferred__100 43! Apr 25 6712 Nov 21 21% Jan 49 Oct 
ll roa 11% 1% 11% 11% 12 11% 12% 12% 12% 9,400) BCS B08, Sener peace ceeded 10 Big Jan 4 1273 July 12 5% Jan 105% July 
30% 30% 302 31 30'2 305% 30'2 30% ‘ 304% 30% 300 5% conv preferred___.___--..u. 30 28 Feb 8 31%, Nov 3 205% Jan 29% Nov 
Ft 3 3% 3% 3% 3% 342 3% 3% 3% 1.300 Butte Copper & Zinc___--- ~~. 5 2% Apr 25 3%s July 8 2% Jan 5% 
34% 13% 13% 14 14 14 13% 14 13% . 13% 400 po ee ee Se , Pe No par 12%4 Apr 18 165, July 10 9¥% Jan 18% July 
°8 88 4 87'2 88% 88% 88% 875e 88 5 “8712 88 nf 10 Participating preferred_______ 100 67'2 Jan 3 93 Oct 17 65% Nov 83% Apr 
"2142 21% 214% 21% 2152 21% 215, 215% #21, 22 500 Byron Jackson Co__ ~~~. ~~ No par 20 Apr 18 25 Sep 1 16 Jan 25¥ea May 
26% 26% 26'2 26% 26% 26! 26% 265% ‘ 26% 26% 4.100 California Packing__--~~-~-- No par 2454 Jan 3 305% July 5 22% Jan 30% July 
| 96 56 56 574 56 571 5642 56% S 57 57 60 S% preferre@ i... ee 50 53% Feb 24 57 Nov 24 2% Jun 56 Mar 

oH a 1 1 i 1 1 1M% ae 1 1 3.500 Callahan Zinc-Lead__.-__....-... 1 °, Jan 4 144 Jun 28 54 Jan 1% Mar 
6"2 6% 6% 6i2 By 642 6% 658 64% 6% 3,906 Calumet & Hecla Cons Copper____5 6 May 9 714 July 6 6% Dec 9% Apr 
19 va 19 8 19% 19% 19% 19% 8 19! 195% s: ui 19 19% >. 400 Campbell W & C Fdy—-_ ~~~ No par 15% Jan 3 217, July10 13% Nov 19°%4 Apr 
8% 29 28% 29% %2B%4 29 29 29 a 8 28% 29 500 Canada Dry Ginger Ale__--..-.~. 5 2314 Feb 8 3112Sep 5 13% Jan 27% Dee 

* 43 *42% 43 42% =* 43 43% ae 43 43 176 Canada -Southern Ry Co-_---__- 100 3334 Jan 7 431% Nov 21 29%2 Jan 38 Mar 
= 10% 10 101% 10 ¥%4 10 10% 10% a9 10 10% 700 Canadian Pacific Ry. --.--..... 25 8°43 Jan 3 125, July 12 638 Feb 11% May 

742 49 4742 49 48', 49 48%, 49 2 > 48% 48% 306 Cannon Mills --No par 425, Apr 4 5142 July 14 36% Jan 47% July 

8%% 9 2: 9 “9 9M "9 9M, i 2g OM% 200 Capital .Administration class Al 673 Feb 19 10. July 6 442 Jan 9% Apr 

49 49 482 50 48% 50 50 50 na <50 52 60 SS preferred? KR... ee ss 10 4344 Jan 4 5043 July 27 40 Jan 46% July : 
117 117 "11642 11744 116% 113%%4 117 117! ee aa 117°: 117 80 Carolina Clinch & Ohio oe aepieiad 97 Jan 4 117 .Nov18 285 #$=Jan 97% Dec 

31 32 31 32 3232 31% 32% Ras. 32 32 500 Carpenter Steel Co__--.....-. 2712 Jun 6 33. Oct 19 25% Jan 31% May 
172 172 17% 17% 17% 18 ig =18 2 18% "18% 3,200 Carrier IS 6 asa opine pion oan 10 1833 Oct 27 187g Nov 2 aie PUES oe SEES 
96 2 57 a 57 57 57 57 'e 5712 57 12 58 58 le 1.900 444% preferred 22.6 ....50 5642 Nov 6 5842 Nov 24 kone ink Hee reat 

5% 5% F 52 5X8 5' 542 S'¥4  5t 5% 5% 600 Carriers & General Corp.__.—._-~-. i 4 Jan 4 534 Oct 17 3% Jan 5% Apr 
,35 A 35% 35% 3534 35%4 36 ae 35% =3534 36 gog «© Case:(J I) Ce. 0 33 Apr 19 39 Mar 16 32% Dec 3934 Dec 
47 14812 147 147 148 148% 14742 1484 148% 148% 110 Preferred ___ --100 143!2July12 151 Mayi13 127% Jan 147 Dec 
a7" 47° 4 47% 47% . 73@ 47% 47a 478 47 47% 1.300 Caterpillar Tractor._._.......No par 4414 Jan 12 5¢ July 10 0 Nov 54% July 
34 34%2 3444 34% aor 34% 34% 34%4 35 36%4 3.800 Celanese Corp of Amer___.._.No par 315@ Apr 24 4013 Jan 24 2634 Jan 40% Jun 
103 103 10234 103 102 4 103 103s: 11033 10332 103% 1,200 $4.75 ist preferred__..._-- No par 96% Jun 9 103% Nov 22 pa bile 
127 | 127 128 129 127 128% 127 128 : 1272 127% 120 7% 2d preferred..._.___._...100 113 Jan 2 12912Nov 2 96% Feb 1201 Ma Sep 
hb 42% 127% +4 4 13% 13% 13% x 1334 14 2.100 TIE erent ancien No par 11 Jan 3 1512 Jun 27 8% Jan 14% Apr 
18% 18 4 18 18 4 189 1842 1842 1834 $ *18% 1834 610 SS wreterred ._~ 2 inne 20 17 Jan 3 1942 July 5 1642 Nov 21 July 
20% 20% 20%8 20% 20% 20% 2044 20% 19% 20% 4,300 Central Aguirre Assoc._.....No ~ 19%4 Apr 20 23. July 1l 16% Jan 23% Jun 
: 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 3.600 Central: Foundry Co __-..-.---.. 2°s Jan 13 458 July 5 1%, Jan 35@ Mar 
12 112 111% 1117; 111% 111° 111%, 112 121% 112 200 Central I) Lt 4 ‘a % stented ibe 107 Jan 31 114 Sep 15 97% Jan lll Aug 
Me “44 10% 10% 10% 10% 10% “1034 10% *10% 10% 1.106 tCent RR of New Jersey__--..-- 100 . 8% Apr 22 15 Mar 20 3 Jan 18% Jun 
25 2534 “36% 25% 25% 25% 2534 26 ais *25%4 26 400 Centra! Violeta Sugar Co__--_... ns 2024 Apr 19 283g Nov 1 13. ~Jan 25 Dec 
10% 11% 11% 11% 11% 113 1134 11% ‘ “115g 117% 606 Century Ribbon Mills__.--~ No par 744 Jan 15 1ll’s Sep 8 3 Jan 8% Nov 
31% 31% 3142 31% 31 31% 305, 311 31% 312 4,400 Cerro de Pasco Copper-_---_-- No par 3042 Feb 15 37'2 Jan 4 x33 Jan 41 Apr 

: Fe 78 1% t% 7% 7% 7 7M 7 7 20,800  Certain-teed Products._____..---~- 1 453 Apr 19 9 Jun 27 3 Jan 7% Jun 
123% 124 127 131% 130 86134 131 131%4 ie ae 128 129 3,200 6% prior preferred__._._.__._..100 57 May 1 134 Nov 21 32% Jan 725% Oct 
19% 191 “19% 191; 195% 195 1934 19% i fis 19% 19% 900 Chain Beit Co__---.....-._- No par 17% Apr 13 201% July 20 16% Nov 19% Apr 
28 28'2 2842 2842 x28'% 283 28} 29 %%4 29 30 1,100 Champion Pap & Fib Co___.No par 23 Jan 3 30%, Oct 18 18 Jan 24 July 
114 : 114 113 124 5 113 114 114 114 - *113% 114 30 6% preferred 100 108 Jan 4 114%2 July 13 99% Jan 109 Dec 
"39% 39% 39% 39% "394% 40% "3912 40% : 3 39% 39% 200 Checker Cab Mfg..-.... .........- 5 277% Jan 4 46% July 10 842 Jan 34. July 
12% 12% "12%, 13% r12% «613% 13% 13! fe 3 pee “33 13% 200 Chesapeake Corp of Va.----..--~-- 5 11 Feb 18 1342 Aug 23 ~— ---- iene 
47% 47%2 47% 475. 47% 4734 47 48 be, 4 4734 48 11,700 Chesapeake & Ohio Ry------_-~-- 25 44 Apr 19 48 Mar 6 33% Jan 50 July 
6% if he, is io 635 644 6% ae oy a oe 1,500 Chic & ‘Bast lll RR Co___._No of aoa _ < 1894 — oo ri = we wed 

4 “4 14 14%, 14% ~« - . 8 2,1 | EGP PARAS Spt ane renner oma trie. SEAT 3 Jan % ar an 7 ay 

5%. 5% 5% 5% 542 «55% 54% 52 in on 553 55% 3,000 Chicago Great West RR Co__-_--- 50 442 Jan 3 Ye Mar 22 2% Jan 74 May 
23% 23% 23% 2334 23% 23% 233, 23% ib ie 23% 237% 2,200 5% preferred___.........._... 50 18 Jan 4 253, Mar 22 10% Jan 21% Jun 
2854 28% 2834 29 29 2944 29 29% ot wish 29. 29% 25,000 Chicago & Northwest’n wi-_-No par 2142 Apr 25 29%4 July 12 -—- — oe onm 
184 49% 49% 50 49% 50% 50% 507 je 50% 50% 15,400 5% preferred w i__.._------- 100 4342Sep 14 65's July 13 _-_ — _ 

18% 19 "18% 19 18% 19 19 19 “a Pa 19% 1942 500 Chicago Mail Order Co____-- ...-5 1538 Feb 24 20 Oct 21 6 Jan 16% Dee 
19% 19% 9% 19% 193%, 19% 1934 1934 wid 19% 197% 800 Chicago Pneumat Tool___..._No par 16% Jan 3 213g July 12 15% Jan 22 = «Apr 
47 Me 49 49 491% “49 491, 4814 49% a ? “48%_ "49% 100 $3 conv preferred____._-- No par 38°43 Jan 7 4912 Nov 10 36% Nov 4142 May 
*56 M% 56% "56% 565% “56%, 5642 5642 57 ts maf “56%. 57 260 Pr pf ($2.50) cum div__--No par 47 Jan 6 57, Nov 9 48 Dec 54 May 
14% 16 "14% 16 14% 16_ 15 «16 Sale 5 Sa “14% 16 .-. Chicago Yellow Cab__-.--- -No par 13 Jan 4. i9%Julylo, 11% Jan 15% Apt 
15% 16 “15% 157% 15% 155% 1542. 16 a uke “15% 15% 100 Chickasha Cotton OiJ_.._____--.10 14% May 4 1735 Jun 23, 13% Jan ig Jun 
soe 4% 4% 4% 43, 4% 4% 5% ie ~~ 5S 5% 3,600 tChilds Co_. No par 1% Jan 3 6%a Oct 25 7 3% May 
me, “Bt B, OB" Re Ra Re BERS att Sha" 4 HW Gis RI ERAS 
72 + 78 2 "8 /4 8 -—- oH “Vm ; Tys. rp. 14 78 
20% 20% 20% 20% 20% 20% 20% 201 Soe pe 20% 20% 500 ty [ce & Fuel..----._-- Ne par =14%Jan 5 25%eJuly 3 10% Jan 15% Aug 
°25% 2642 26% 26% “26 26% 26 2634 aa mae 2642 27 220 +=City Investing Co new__--~- No par 2558 Nov 16 30 Oct 2 --4;--- BEE re 
95% 95% "95% 952 — °95% 9542 95t2 952 “= == ao et a i Ss wine. 8% Ju 
4 % y, 1 ison am ‘a i : res. gies g Jan 3 Jan / n 
*46 48% “46 47% Y, % . x, Ji es “45% 245! 500 a ..-.-.----No par 354 Feb 27 48'2 Nov 9 32% Nov 39% July 
46% 46% 46% | 46% 4 
on 4 *164 180 “155 180 “164 180 na << a ; a — o* c. & St. Louis Ry. O80 ED 148 «Jan : 3 = * | pod 7 La 
“84 "84 86 86 -- no ; % preferred un 
“lll 112% #111 © 112% *112 0-212 “111 (112 la TSC Be *2112 aes E --.  Clev BI Illum $4.50 ag rah par 116 Nov 6 i15haJan 3 1S Jan 116% Aug 
vient Bs, ial BS a2, a2 1321. 142. Ltt we enemies 413 be bey 28 Graph Bronze Co fThet——<--3 - 3742 Apr. = Po he. yer 7 101 oe 1e8te nd 
‘4 4 14 72 72 -< -- O06 Ya «| % preferred. .__-_..--_.---- 
seater *931% “93% 95 *93U 95 aie ws “93% 95 Be clev & Pitts RR Co 7% gtd___..50 92 Jun 16 96 Aug 11 Jan 92% Sep 
“52% 56 *53% 56 "383% 86 “53% 56 Sh ee "53 Ya - 56 oa Special gtd 4% stock__..-.-~- 5242 Mar 22 6358 17 Feb 54 Sep 
33% 34 34% 3414 34, 35% 35% 35% ate a 35. 35%4 6,000  Climas Mo _.------No par 30% May 3 38% Mar 15 33% Nov 48% Mar 
Ah at sae ee ah ES RMA MS ee ee ee ee ee 
; "149 1 *1 1 a5 00-5 
"135% 136%  *136 136% 136% 137 135% 137 ry °135% 137 200 ~Coca~- Co (The) —-—_--No oat 111i Feb 26 146%2July11 988 Jan 123 July 
"63% 63% 64 64 64% 64-64% ca i 64 64% 380 Class A 59% July 17 4 Jun 1 61 Dec 68% Oct 
*29 29% 29% 29 29 4 293% 29% Ze 8 BF <p : < 29°. 29 1,100 PR norm = tS par 2312 Jan 6 42 Oct 27 16% Jan 25 Dec 
= 107 *106 107 107 107 107 107 ened ete : *106% 107 230 $4.25 preferred. No par 103% Mar 2 108%2Jun 7 oe Dec = 4 Jule 
je wt* 33% 33% 33%, 34 34% 34% a pie Z 34... 34 600 Collins & Ailkman_. _....-._No par 25% Apr 25 aia = a an come fat ig 
°17, 114 «118 , *114% 117 "214% 118— -- oe 114% 118 ieee 5% conv preferred___.___.-- 100 0953 Feb 29 1 12 Oc 7 a is 
ag 18 17% 175% 17% 18 17% 1734 -s as 17% 17% 1,200 Colo Fuel & Iron Corp__....No par 14% Apr 19 2934 July 10 13% Nov 9% July 
*18 19% "18% 19% *18%, 19% 19 19 a ae *19 19 Ye 10 Colorado & Southern_-.--_...100 11% Jap 3 23% May 27 2% Jan 19 Sep 
218 18% “18% 18% 18% 19 18% 19 oe ain 18% i8% 620 4% non-cum Ist preferred___100 12% Jan 4 24% May 27 3% Jap 19% Sep 

16% 17% *165%_ 18 °17 18% "16% 17% ite a *16% 18 eke 4% non-cum 2nd iota aad 34 13 Jan 4 23 ~=May 26 3. Jan 17% Sep 
33% 33% 33% 33% 33% 335% X32Y%o 32% ws a 32% 32% 900 Columbia Br’d Sys Inc cl A_--.2.50 24%Jan 4 343,Nov14 15% Jan % 
32% 34 *32% 34 *3934 34 *32 33% on ats #32 33% ~—- Clase B.- aieeninruieinen «rset Oe 25% Jan 4 3442 Nov 16 15% Jan 261% Der 

4 4% 4 4% ee 4% 4 4 os ae 4 4 35,000 Coiumpie Gas & Elec. No par 4 Apr 25 5% Mar 6 1% Jan 5% Jun 
91% 91% 91% 92 92 92 91% 92 om A 92 92 1,300 &% preferred series A ss: 100 76 Jan 3 93 Nov 13 49% Jan 77% Sep 
33% 83% 83% 83% 82% 83 *82 8254 os —_ 82% 82% 130 5% preferred__ tne 70 Feb 7 84 Oct 13 37 Jan 73 Oct 
For footnotes see page 2311 d : 

. n~ 
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i. LOW AND HIGH SAWeanesaay - STOCKS - re 
: s , ange for 
sataraay ° ~ Monday “ON Geengtr  Wedeeraer = Phareder elder, eet NOM OER AOC oe. seni, 2 
% per snare 3 per snare Ss per share per snare $ per share $ per share Shares ate P ; _ Lowest Highest 
pao 04 oe 94 o4% 94% ie o6 ja a“ ae ON SSD a per share $ per share’ §$ per share $ per share 
20 20% 20% 20% 20 20% 20'2 20% ae RS 20% 20%. 110 en aon No oor 16% hoe a. hae 8 ae 06% July 
4 49 * 48 49 48 49 *48 49 °48 a ReMi cy do dim oc ed + yp rename aaa ao 74 2'4 Jun « Jan 191 
a oe eT eee ie BE tee gat 
©107% 107% *107% 107% 107% 107% *107%% 107% “107% 1075% 4% eeieerinn net 37'2Jan 3 43'2 Jun 19 25% Jan 44 ‘Jun 
4242 a2 42% 042M 42% 414 AB ai, 42'4 7,600 Commi Invest Trust-------No par 40% Feb 15 50% July15 2034 Jan aad ge 
7,600 | Comm’ Invest Trust__--_-__ atte . 
Be es gi sae mee: 15% ee it x ‘ 15% 15% Be 4 ——— Solvents._..._ - No par i4%e Apr 18 1934 Jun 16 91, pn pe, te 
89% 90% 913% 917% 91% 927; 92%, 92% : . o1% a via mmonwealth & Southern.._No par 5, Feb 1 1 July 13 *® Jan 1% May 
. 4 7 _< 8 2 7, $6 preferred éexies.__..._-. No par 7 Jan 3 9273 Nov 21 36% Jan 82 Dec 
285 5. 285 287; 285 7 5 ¥, 22 i, ~ 
nd a re * + | = " a . — sein ‘ + - ~ fee Quensspenvenizn Edison Co_....-.28 24% Jan 3 29% Nov 13 21%° Jan 27 July 
24% 24% 24% 24% 24% 24% 25% 25% Pat az “25% 25% 1,000 Solerieermnirs toa. ie par «ttn Jan 27-28 Jun 16 iis Jan - eo 
“981, 29% 298%, 29 29 29 . 5. 5 = ‘ ; : : ee ee por big + oo +2 Jan 25 Jt 
tg tn 4 2 - = a a s fg a 4 one Consolidated Cigar___..._..- No par 20% Jan 10 30% Oct 9 10% Jan 24% Nov 
*35_ 3% 35%_ 3% 3% 3% 35% 334 Fae stg aa mt $4.75. preferred -_._.-~-- No par 95% Jun 23 991. Nev 14 fee eh nS tk? 
24.24% 24 24% 24-24% 24%—_ 24% aR 24% 24% tee Bek Res ee ee Pe a kon 1b. Oe Deo 6% Apr} 
107% 107% «107% 107% ©——1OTe 107% 10TH 070 eae 1074s 107% on: Onoda - iettden ia jaiect 5 aie, lie oem 
“5% Siz 5M “Sig 5% 552 5% : Sie 5M 1'200 Consol Film Industries____—- > 23 me > ae July 
29h, 29% 29% 29% 28% 28% 2842 | 283% ‘ 28% 28% 3500 $2 partic preferred__--____ No pa ee See tz Jan 355 May 
11% 11% 11% 11% *“11¥g 1 *113; 9, ‘ono: ——--~=-=-NO par 16% Jan 13 30% Nov 16 ‘15% Jan 194% M: 
297; 30 30. 30% 30° 30% ab 38% Een i ais:- teneaied “Weta nn 2 7% Jan 3 . 1342 July 19 244 Feb 8, Sep 
16% 16% 164% 16% 16% 16% 16% 16% ; 16% 16% 12300 Consolidated utes Aireretic. cs ra 11% Jan 3 23% Oct 3: 2a 2 rts mock 
"24, 24%. 24 24 * 24 24 24 2 a 241 ly en... sa ae ee eee 8 ‘es Nov 14%Mar 
7. 16% 17% 173%, 18% 17% 18% oe t 77% 38 7 $000 conest. RR of Cuba 6% :% Dp f be 190 ewes Seas’ ae aes 27% Mar 
HL ae sam La si 18% 1834 19% a ‘ 1834 19% 13,100 Consolidation Coal Co 2 14% on 15 1986 Nov 22 ie ion ist — 
2% Site is 52 52 52 . raph *51 52% 300 $2.50 preferred ..__--------_- 50 45 Jan ‘ 
‘£ £ f PF RE ee wre ee 4 ’ 34 
110% 110% © 120% 110% 110% 110% © 111 112 we 110% 111 ah. Ceeaads Pew A) [Ce ber dee den 8 4a ev en a ee 
*27¥—e 27% 2%. 2 \% 3% 3, 3 , 275 , 
og ting Th pi Bd gh gt yobs oss ‘ = in — Gonsenner Seay, of alawear a 20 | Feb 15 294% Oct 19 16 Jan 23% Jun 
£107% 108 108 108 °107%4 10842 - *108 108% cea 108% 108% ‘a tn, Oo tere we te eee ee Seen 11%: dun 
375% 37% 37% 38% 3812 39 38% 39 ee 3714 38 3,400 | Continental Can inc S86 ee SS SE OS en. See 
10% 10% t0% 10% 10% 10% 10% 10% : a 10%, 10% + 600 Continental Diamond Fibre 3 io” May of Bi Mar 16 * Son 15% on 
* 48%, Y, ‘ \ y, po SE ee ee ee ne , ’ 14 n 
ao ee oe ae ee toes: Sears ieee eee 
28 «28% 28% 28% 28%. 28% 28. 28% : : 27% 28% 8600 Continental Of) of Del 5 .2an 33 8% Oct. 5 4% Jan V4 May 
*28 28% 290.9 29% 29% *285% 29% a ‘ 29° «298 "200 Continental Steel Corp_._.._Na ——-5 26% Sep 14 33% Jan 22. 25% Jan 37% July 
15% 15% 18 15% isi 15% +4 Hy a ; = aaee aa . - eel Corp_.__-- No par 2442 Apr 19 30% Aug 18 18% Jan 27% July 
46 46 ©46 46%. Spa Aig 248% 46% = - aay by be yg essemer Corp__-_--~~ No par 124% Aug 12 1944 July 5 aie” acd spade os te 
211% 11% 11% 1156 m% 11% er tate -- - 6 Tie ote a pr <a a No par 3849 Feb 29 = 4644 Nov 22 aati Taine bats “ctauaie 
"49-50 “49 «50 *49%4 50% 49 4915 estat uae *49 493% ‘00 Cony pref. 5% seri 5 10%Jan 4 13% July 5 x9% Jan 15 Apr 
19% 19% 19% 19% 19% 19% 195% 19% : 19% 20 3,200 . Cornell-Dubilier Electric Corp_-- 7 See oe. Sk oem 53. Aug 
53% 53% 53% 54% 5342 54 535% 54 aes es 54a 54% "900° orn Exam Bank aes Pedant 15% Jan 3 254% July 12 13% Dec 17% Aug 
60% 60% 60% 6034 60%, 60% 60%. 60% . - 601 60% ‘aan Dera peadaees Ratios Ds cokenicicie 4442 Jan 10 54% Nov 20 37 Jan 47 Apr 
181% 181% 180% 180% 181 181 180 180 ae ES. 180 180 - 220 Fs le ga 25 52's Apr 26 61% Oct 7 53% Jan 61% May 
6: BM 7 = B% 6 «6% 6% 6% a ene - 206 ee... 100 173% Apr 29 184% July10 173, Dec 186% Sep 
*3% 3% 3% 3% 3% 3% 35e 3% siete: 3% 3% 400 Coty Internat Corp-_------------ 1 1% Jan 6 am a * sm 38 a 
26% 26% 26 26% 263 5 Yj v \, iti a il Py * ‘ 
109% 10934 10934 110 aoe ane cneae sane fi me sane big _— bar come preferred....._..._- ry 18%%4 Feb 7 27% Jun 28 1442 Jan 22% July 
23% 23% 2 86.2 2 24 *23%4 24 See a 23% 23% 700  Oream of Wheat Corp (The) -_----2 eee oe Se, 28 108% Aug 
27% 27% 27-27% 27% 27% 2734 27% aaa a 27% 27% 3.300 Crosley Corp (The) ‘No pa at 2 eee | ee 232 Mar 
34% 34%  # *34% 35 35. 35. 36. 36% Rae ts 3%. (36 a... ee Skee i a ae uh Oe 
4744 49 “47M, 49 *48 © 49% 48% 48% egg” 248% 48% 200 a... oe on 2 een eee 31 Oct 
20% 20% 2042 20% 20% 20% 205% 20% rare ASE 205%, 20% - . 2,900 ~Crowm Zelierbach Corp_———-. 5 Ty ERE 47 Oct 
*103_ 103% 103% 103%  °103% 104 103%2 103% ee an 10334 10354 150 $6 epay pieterred_... Wo par o7' ina 10s Noy 8. aire or oa% om 
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°29%. 24% . ot 17 16% 17 % 4194 cise - Preferred — _..100 57 y 5412 Oct 13: hd 21%: Dec 
67% 134 415% ae “West RR__---- 43% Feb 1@ 14% Jan 
"16% IT in 415 41% 41% VY, 28% - Green Bay & West RR---------10 1 Z 24% July 155 v 174 May 
‘ 41'2 28 V4 28% 28% L) Co Inc__...-... 9% Feb. 17% 0. OV No 
41%_ 41% 1, 983 28% 165 oon Green (H L) No par 196 30% Nov 1 5 Jun 
284 8 *159 as (The) ______ 11 Apr 1% : 2% Jan 
283, . 28% 4 *159 165 1 -- Greyhound es eee ee i s 642 Aug 12 ¢ ~ 160%. Jun 
159 §=6165 ‘ *5914 66 Z craft Corp__--- 3% Apr 3 » 81% Jan. 
"161 166 °59 “59% 66 53% 53% == > Grumman Air --No: ond 0 Ne waar ee 10% May 
POD:< i 3 53%. 58% Ve 23% a Gusntanamo Sugar__----- —_— 16% May 17. 43\e. May 
- 1 . £3... 33% | gay, 23% s ‘= 6% Jan. 3 2554 Jan 
Diy Bain | 2% aie 27% 27s Ta ae ne aif Mobile. & Ohio fit Wagar S33 "Jan 3) 50. May 19 44% Dee ie td 
roth 2638 ; 26 27% ” 5% 6 5%  5%4 moet —_ -s ean... ... a “142% Sep 15 45, y 
"146 : 169" 1702 8 ~~ “13% ‘ia : = Gulf Oil Corp F0B: STS 
*1664e 169 y 93 137; 137% 1 57 sine a fa} 
Ae 13% 6 13%, 13% Ye 57 Oe Ee ees ¢ : 
. a wee ee ie tao x H 2, ee a 
*46 46% : 33% Nov ; 38 
’ Water = 27%, Sep 28 38 ‘May 3. ; }2y Jan iat gee 
: Hackensack elase --———-# 21 -Aug3l. Jan 
ad 32% 32% 0. 4% Sa... >, ao oe ie Suiyct 108%Mar «| 10% Jul 
239% as ; 3e% eine 274 a 700 jonah Watch Co._...__..No . 106 Apr 11-211 - ro eg aay he sae 
j ie” 28'> *27 1914 “19% ° 19%. ‘ 8 Soe - *107 109 bo Hanna (MA) Co ~No ' 15% Apr 24 151. Oct 4 135 ood May 
t 63g s. 3as *19 2 *14%. 14% ig a wis es 106% 120 Barbison-Walk Refrac...... 138 Jan 6 Jun 27° 4%) Oct 
: : Sq 14% *107 *10 5.000 ferred 1% Jan 14 8% 86 Jan . 
ieee eee 3 se 309109 : 106 Ye set eS aT 4M 6% prefe clase A-.-....2- 5% Jan. 110 July 12. 
( SMB. ae 06 105% 106 = 1a SS Re pad 600 Bat.Corp of Amer ).-.100 . 104% Jan 5 | ' 
10376 106 © x 7s 17% 17 17% Sigg : Ye = Fai - Tacveed Bis 75h ' gue 1 6¥e %, preferred (modified : —— 
Bhi 17% Slides goo Sy 934 Tian cdl @9009%. 84QRI0 107 — 
350-2. “27% 7% hee conenaees xpi 
qs "7%, 7% *106% 107 - 
"s1ps} 10% 19% fs £106 %- 403 Si a = —— — rn 
For footnotes.see page 2311. 
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Monday, November 27, 1944 
| 
pare a LOW AND HIGH SALE PRICES STOCKS een a 
Nov. 18, Nov. 20. mag gad yd Thursday rp Sales for NEW YORK STOCK Range since January 1 mp Se Presets 
ov, 24 Nov. %1 Noy. 2% Nov, 23 Nov. 24 the Week EXCHANGE Lowest Highest Year 1943 
§ per share s per share S per share 3 per share $ per share $ par share Shares Par $ per share $ ange oat $ rig 8 ee 
*B1o 83%, *BYy 55 *o3 3 % 1% & 2 , SRST er share 
6'2 652 7 car on rn a = Z oo 5 a Hayes Industries Inc Pe ple diene a 6%2 Apr 28 9% Oct 17 6 Dec i May 
107% 10714 10712 10712 10634 10714 107% 107%2 % 10734 107%. - Hayes Mtg Corp----——-----~~--~= ? 2% Jan 28 842 Sep 30 1% Jan 3% Ma 
2054 2054 2056 205% 20% 207 203, 204. so6 wand bs Be iy: 260 Hazel-Atlas Glass Co----~~~---- 25 99 Mari3 108% Oct 25 93% Jan 110% July 
71 71 °70%, 73 70% 707. li “~ 20% 21 500 Hecht Co,:2=-------.---~--.----- 15 20% Sep 14 2215 July10... <- fa duly 
*163 “170 *163 170 £163 x 170 “4 2 163 3 170 m # & a . a3 400 Helme (G w) mint abangey “yagtetex'2r eames nts 25 63%4 Jan 6 7534 Feb 25 56% Jan Ss 71 Aor 
22% 23% mi, 4 a3% 24% su 88 - - SO 170 | --- 7% non-cum preferred_-~-~-- 100 160 Maril 168 Nov 3 152 Jan 172 a. 
20. «80 on 8D 30% 80% + oe ee ae a5™4 33"4 5,700 Hercules Motors_._--~-----~- No par 20% Apr 24 27%) Feb 25 12% Jan 90% Den 
| _8398% 129% 128% 130 199%, 131. 198% 129. ' FE 5 I. Hi 1,500 Hercules Powder__------~--- No par Apr 24 89 Juni9 73 Jan 87° Jun 
nanan were saeae FOG sense: 70% cae soe : ‘ioeee ae 220 6% preferred _~-------------100 138 Jan 18 134 MarilO 128 Dec 136% Aug 
122 122, *119. 123 ~~ #119. 123 ~~ °119. 123 : . oa 4 70" -- Hershey Chocolate___-.--_~- No par 63 Jan 3 73 July 17 49 Jan 71 Sate 
#991, 941% #9915 24% =o, 2414 SOO LL 24 ‘y eo 121% 300 $4 conv preferred es No par 114 Apr 27 12342 Sep 6 100 Jan 118 At - 
£991, 293, 2201, 223% 223%, 223, an a - - S222 244 woe Hinde & Dauch Paper Co__.----- 10 19%4 Feb 2 2512 Aug 31 14% Jan 213% save 
44% 4414 44.044 °43. 04414 °43% 44% ‘ gi cate © ahts ne pe mh ht Bk = omnes 2: 2a eae 16% Jan 253% July 
: “ars —————— Ya Mar 7%, Sep ¥, 3, 
“18%, 18% 18% 185% 18%4 183 *18% 19%: «181 Rac. oer reel ome 
*17l_ 1732 *17% 17% 17 17% 17% 17! 18% 39" 800 Hollander & Sons (A) ------------ 5 13% Jan 10 21% Nov 3 rj Jan 1742 July 
*116 *116 *116 ©116 : re tM 600 Holly Sugar Corp--..----~-~- No par 1344 Jan 13 19 Oct 23 12% Sep 17. Apr 
42 42% 42% 42% 42% 42% 42% 423 a. abi 5 oe Wh preferred 2 --------100 115 Oct 2 117 Apr 3 115° Jun 117 Aug 
24334 44% 43%, 4414 *44 4415 ®44 441 " = 42 io 2,500 Homestake Mining------------ 12.50 39 Jan 4 A477, July 13 31 Jan 425; een 
1575 157% 1534 15% 16 16 16% 16! 44 44 2 ‘eo Houdaille-Hershey cl A--~-.- No par 42 May 1 45 Jun 17 3614 Jan 45 Sub 
691% 70% 703— 70% *6914% 7034 7034 703, ™ ip 16 1,400 Class B__--------~------- No par 13% Jan 3 18%¢ Aug 23 9% Jan 17 eae 
108% 109 108% 109% #19814 111 10814 111 4 Ste 70% 1,500 Household Finance_.----~-~- No par 54 Jan 3 7034 Nov 22 44 Jan 754 Sule 
°68 69 69 69 6734 69% £6814 691: ‘3 100% 109 4 220 5% preferred___..---—------- 100 10742 Nov 6 114 Sep 1 105 Mar 14 Suiy 
11% 11% 11% 1134 1154 12 11% 115% ms - 68s o.. 400 Houston Light & Power Co...No par 63 Feb 3 70% July 11 591 Aug 68 Noy 
3314 33%a 33 3314 32%, 33 33% sate - -~ caer 11% 11,000 Houston Oil of Texas v t c------ 25 7144 Feb 3 1314 July 3 3% Jan 9%, Jul 
#15, 1% #155 1%, %15% 134 15, 13, i e 34s 34°: 3,200 Howe Sound‘ Co---_~------------- 5 30% Feb 21 377s July 10 30% Jan 41% A . 
*B% 9 834 835 eg 87, oat, Pg ~~ ite 15% 200 Hudson & Manhattan__-~-~---~- 100 13¢ Jan 11 3% Jun 28 % Jan 21, Ju 
26%% 2614 x25'4 2534 25% 253, 253. 053, - -- a 876 100 5% non-cum preferred____-~- 100 6 Jan 12 105% Jun 5 4% Jan 10%. Nese t 
13!5 135% 13% 13% 13%. 13%, 133 eng a ve Fg 2532 2,100 Hud Bay Min & Sm Ltd_-.-_No par 223% Mar 4 284% July 6 22% Jan 293, Pg 
33% 3%. 334 4 37% 4 3% 37, 13% tn 5,600 Hudson Motor Car_.._------ No par 844 Feb 4 16% Aug 23 4% Jan 11% July 
¢ 3 om 3% 3% 4,200 Hupp Motor Car Corp_----------~- i 1% Jan 4 6 Aug 8 id Jan 2% May 
i | 
30 30! 30 30 30 3 , ia 
1534 157s 155% 16% 16% ae rb e 7 A m 29% 30% 3,400 Idaho Power Co__-..~------~----- 20 24 Feb 25 32% Nov 10 ra isto 
pe ifghdty pel fg ae ‘ 16% 16% 14,500 duos Central RR Co___------ 100 «10% Jan 3 19% July 10 8 Jan 16% May 
70 70 69% 70 10 703, 70 7 - - fee 404 1,700 preferred series A-.-.---- 100 25%Jan 3 44 Jun 26 1842 Jan 311% s May 
#1315 137 1334 1334 13% 1414 14% 147 os “ 712 71*2 540 leneed lines 4% ~.------~----- 100 46 Jan 4 71% Nov 24 37 . Jan 48 Ma : 
*19 19 \ 19 19 19 193 19 4 mp “ by 143 1,020 RR See ctfs series A__-~-~-- 1900 8 Jan 4 1634 July 11 4 Jan 13. Mz - 
3534 36 3534 36 36% 37 371, 373. -- - *19 19% 1,200 Indianapolis Power & Lt....No par 15%4 Apr 25 2014 Oct 4 11% Jan 19% J mn 
©104% 105% 104% 105% *104% 1053 £104% 105 8 . 37 eb yy 1,900 Industrial: Bayon No par 35% Nov15 42%, July12 32% Nov 44% Jun 
*106 109 106 4 ©109% "106% 1091 ©1064, 107% sty * 105% 105%2 100 $4.50 preferred A___-----~ Nopar 100 Jun 8 10542 Nov 16 “3 ee 
163% _. *1634%> __ *1631% £1631. = ‘ 10624 10612 100 Ingersoll-Rand __---~---~~--~- No par 887, Jan 3 111%, Nov 6 8612 Nov 100% Apr 
8034 81 81 81 8034 81 81 81! - 2 163% ae ~-- 6% preferred__-....--_~-_--- 100 158° Mar 6 165 Sep 7 158% Apr 168 Jul 
1034 1034 1034 1034 1034 11 103 107. i" 80%4 80 2,200 Inland Steel Co__.._.----.-No par 71%4 Feb 3 x87 <Aug 14 62 Jan 7834 J <4 
ee ae is -s 10% 18% Bree te Si 1,500 Inspiration Cons Copper___------ 20 9% Mayll 12%July 5 9% Nov 15% Ape 
£353, 36 36-36 31. «373, Nig ’ *8%2 8%, 200 Insuransharss Ctfs Inc__-------~- 1 742 Jan 28 8% Oct 23 6% J srt 
10955 10934 : do 31% 38 hen etre 38038 2,800  Interchemical Corp___---~~- No par 29% Apr 27. 40%Jaly17.. 2136 gan 382 July 
ca # 105 105% 105% 105% 104-1042 * ” pt A Re 20 6% preferred___.-~---~------- 100 10914 Oct 31 .114'2 Mar 13 Jan 115 - aaae 
8 8 8% 8% 8 83 8% Bt y wa Rage 220 4%2% preferred._...__--.----100 104 Nov 22 105% Nov 20 
Te oe cane TRE CRS bn z : Sie 8M 1,300 Intereont’l: Rubber_-— -----—- No par 65: Jan 3 8% July 3 6 Nov ‘9 Mar 
*177 «181 181 182 183 183 185 185 re as 186 4 8% 4,200 Interlake Iron__---—~-~- -~---- No par 6%—_ Jan 27 104g July 10 6 Jan 9% Apr 
1%. I1% a7 91% A atic t ae -- = ll 186 1,000 Int Business Machines......Yo par 154% Feb 29 186 Nov 24 144% Jan 177. Sep 
*175 175% 175% 176% 177.4177 11742 178 eee ea 178 17832 : Se tee de eae as ae ee 74% Jun 
. es wee Ey >| Ss eer eeeerenne me eenerenres wien 2Jan 28 17842 Nov 24 
Be Pty 3% 3% egy, 33% *3Y4 3% 3% 3% 1.100 Int Hydro-Elec Sys class A 25 43 4 se A gape Tee 
8 Ve 17% 173% 15 5 5 5 et " ‘ Pee 2h oadlpa agg <eahnanapgmtaanatata an a Aug 23 MG 
278 79 “7g 79 see 43 = - wh A es 4 ' wn -- £17" 178 1,300 International Min & Chem_--_---~ 5 sh 4% Jan 3 1834 re 36 13% = a a 
| 4\%5 434 *455% 4% 434 434 5 5 = - e. Le —--- 4% preferred --100 65 Jan 13 719% Nov 13 55% Jan 67 July 
285% 29 28, 2874 281 283, 28> 287, aye 4% ae 800 International. Mining Corp —— 1 4%, Jan 3 6% Jun 28 35% Jan 6% May 
*135 136 £135 136 #135 136 135 . 135 cg vert eee 2 28 28 /2 18,700 Int Niekel of Canade_...-~~- No par 25% Apr 19 32% July 5 25 Nov 36%, Apr 
18% 1834 18% 1834 185% 187% 185 187; rg mee 138 136 10 Preferred —~--~----_- -------- 100, 130 Jan 3 136 ©6©Oct 20 129 Dec 138 ta 
8812 8842 88 89 88%, 8914 89 re 89 8 -- -- 18% ae 8,000 International. Paper Co--..-----~- 15 13% Feb 7 2074 Aug 30. 8% Jan 14% D . 
9%, 9% 29 9% 9% 9% 2% Ox -- -- 89% 89%. 1,500 5%. cony preferred__---~~---- 100 66 Feb 11 91 Nov 10 45% Jan 695. Des 
et 81%, 82 81% B1%4 82 82 a2%. a3ie - - “9% 942 900 Inter Rys of Cent Am__--- .-No par 7% Feb 3 12% Jun 21 3% Jan 11% Jun 
*4434 46 *4434 46 24434, 46 044% yo tg me a eens 824s 300 5% preferred__---------~--~- 100 68%, Jan 4 92 Jun 20 3742 Jan 711, July 
40% 40% 40. 40% 2404 40% 240%, 403 : i 44% 46 International) Sait__-~-~---- No par 39%2Jan 130 47 Aug28 39 July 44. Apr 
84% 8435 ©8234 84% 8315 86 sete bog -- in Pe. 20% i, 200 International Shoe-_.~~- ..~- No par 3542 Jan 13 43 Sep 5 28 Jan 3834 Su 
| #195 134% ®120 139% #190 139% #120 5 1391 ars oF 83/2 85%2 200 International. Silver__--_- ~------ 56% Jan 3 88'4 Oct 3 36 8=6Jan 60 +e an 
15% 15% 15% 16 16 16% 15% 16% pages pecs 130 38% . 7% preferred —-————-—---~---- 100 «6117 Feb 3 135 Oct19 102% Jan 115 July 
15% 15% 15% 157 16% 1634 ‘a 460 ae ae 18% 36 50,300 Intern’! Telep & Teleg------ No par 115¢ Jan 12 1994 Aug 2 614 Jan 16% May 
| 19% 17% 17% 17% 17% 17% *17 © 18 Pighins Hs ve i 4100 = Spee eeennren-— No per” 1% sen 28 2 AU 3: ee en 167% May 
' 17% 17% | 27% 18 “17. «17% «= *17%z 18 see ar co. gat 900. eee ees ee eee 18 Boris © ey: ae 18% Sep 
| 39 39 *38% 3934 39 39 #38 4 39 1 ne 65 “17 18 100 Intertype Corp_...~--------No par 15 Jan 4 19% July 17 10% Jan 18 2 Jun 
#142% _ *142% __ *142% __ #1921 . <- Se “3842 39% 400 Island Creek Goal-—------.------=3 29 Jan 6 45 July27. 27% Jan 32% Apr 
< -- -- 142% = -_- pane $6 preferred 138% Jan 17 143% Oct 9 135 Jan 145% Jun 
J 
165% 165% 16% 164% 1642 16% 16% 17 
341% 35 *34% 35%, 345% 351 5 a -- on 17 : 17 700 Jarvis (w B) Co - 1 13% Jan 3 18% Jun 16 9% Jan | 
*110 11334 #110 11334 *112 Bote, Peron si saant ~— Psa 34% 3454 1,000 Jewel Tea Co Inc__..---- _.-No par 27 Apr 22 3852 Aug 28 26 Feb wa por 
96 96% 96 96 963%, 96%4 x97, 97%, << -- *112  =:113%4 Sioa 44% preferred____-------- 100 107% Jan 21 112 Oct 27 99% Mar 109% Aug 
31%, 3134 31% 31% 31% 31% 31%, 311, -- te 96°4 96%4 1.100 Johns Manville Corp__----~-- No par 845% Feb 15 101 Oct 16 70 Jan 924% Sep 
£1083, 109%» 109% 110 °110% 111 *110% 111 : -- 30% 30% 1,200 Johnson & Johnson_--—~—~~~~- 12*2 30% Nov 24 3434 Sep 25 z eee . 
°90 102 *90 102 “90. 102 °90 ‘ 102 x *110% 111 50 . 4% 2nd:preferred ser A_------ 100 ©1073, Sep 29 110 Nov 20 MB Ace ue te at 
23% 23% 23% 235% 23% 24% eit nat “ X #90 102 __ | Joliet & Chicago RR stamped_.100 90 May 8 95 May 25 8 Aug 79 Aug 
*74 75 "74 75 *74 15 75 &; 75 -- 23% 24 7.200 Jones & Laughlin Steel__-..- No par‘ 2034 Jan 3 974 July 10 19% Jan 26% Apr 
| 81% 81% *81% 82 82 824 82Ve 82, --  - 74% ‘T4%2 200 5% pref series A-~--—------- 140s—s«68 Jan «5 0—=— 75 0S Nov 2200 «(54S Nov 65 Apr 
| 155% 16! x16V%4 173 “ . = 4 he > 82% 82%, 800 5% pref‘series B. conv=_-----100 6642 Jan 4 87 July 10 643% Dee ¢ 
Ya 17 17 1758 17% 18% 1734 177 , Joy Mfg Co 1 PA : 5 “a 82 Apr 
was 2 % Ve 6.600 oy Mig 10%, Jan 14 18% Nov 22 8% Jan 12% Jun 
| 
} K | 
*19% 19% "19% 19% 2 *19\% 
°118% 120 11842 18% = 117120 “117 120 ae ~ es 200 ‘Melamsene Move # Purn—-——---10:.._ 16% Apr 27 21% Aug 18. ten 19% Sep 
1044 10% 9% 10% 103 105 10% 103 pes #117 120. 10 Kan City P & L pf ser B_.--No par mer ve Nov 20 124 Feb 25 121 Dec 127 Aug j 
33% 33% *33% 34 34% “34! 34% 345, = a 10% 10% 10,100 Kansas City Southern_----- No par 2Jan 3 1444 Mar 28 5% Jan 105% Apr 
18% 18% *18 18% 18% 18’, °i8. «18% - zor *34 345% 600 4% non-cum preferred_--_--- 100 1924 Jan 4 39%% Mar 11 19 Dec 29%4 Apr 
24, 241% °24 244 241, 241, ona - < *18 183% 300 Kaufmann Dept Stores_..-.------- 1 13% Feb 19 1814 Nov 15 72 Jan 17 Sep 
| 993° °23 83% 293 83% 4 E “24 8-25 200 Kayser (Julius) & Co-...__-_----- 5 17 Jan 4 x26 Aug31 11% Jan 17. Sep 
*17% 17%4 17% 17% 175% (177% 17% 18 -- -- *23%e 23'2 100 ©Kelsey — Wh’l conv cl A----- 1 20 Jan 25 2434 Jun 29 14% Jan 2414 May 
*113 115 *113 115 *113 115 #113 bs 115 - “ 18% 18% 1,400 Class Bz. 1 13% Jan 26 1954 Jun 29 8% Jan 16% May 
345% 35 345% 35 34% 35% 3546 353 st 115 115 -' 99 Kendall Co $6 pt pfd Rens No par 111 May18 115 May 8 102 Jan 113. Apr 
} #293, 23 2323, 23 22%, 223 029%, > 8 Bs % 35% 35% 18.300 Kennecott Copper___..._...---No par 29%, Jun 9 36 Nov 10 285 Jan 357% Apr 
° 36 36 36% 36% 26 V5 361, 38%, o ies ch #295, 23 100 Keystone Steel & Wire Co..__No par 19% Jan 7 23% Oct 14 15% Jan 20% July 
| ae thy, 4 te = vad aa% 36% : 37.37 1.000 mhnbery Cae orp. <2 No par 31% Mar 4 42 Oct 3 25° Jan 34. ‘July. 
"5. 415 "5 «45 15 75 a4 ae - wth *6 6% 100 Kinney (G-R) Co_-.------------. 1 3. Feb 17 74 July 7- -1% Jan 6% July, 
O7% Bt% ie 26% aoe ote 5g ot % loa *73 14 250 $5 prior preferred_____.-.- No par 54% Jan 28 75 Nov 18 34% Jan 5812 July 
*9% 10% 29%, 10% 10 10 ou 18 ot a 26% 26% 3.200 Kresge (8 8) Co_--------------- 10 22 Feb 11 27% Nov 18 18% Jan 2414 Sep 
| 36% 36% 37 37 37 37 ©3614 361 = ‘ *9% 10 100 Kresge eens ee 1 634 Jan 25 1044 Qct. 7 2% Jan 10% Apr 
a wl *37% 372 374%2 37% 37% ° 37% 37% 374 ee we 36 36% 41.400 Kress (S H) & Co-_---~----- No par 27%4 Jan 4 37 Nov 20 23% Jan 32% Sep 
if : ? 72 aks abe 37 37 Vs 1,300 roger Pod bad & Bak__._._No par 31% Jan 4 742 Nov 20 24% Feb 32% Nov 
| < at ¢3:2 c 
"9% 10% #95 10% #93 ry ; ; 
*84 85 *g4 851 85" oo he a a -- 10 10 -150 © Laclede Gas Lt Co_~----~------- 100 9% Jun 3 13. Jan 17 9% Jan 167% May 
i 29%, 29% 29% 2934 ete 50 vt deo - 92 95% 1,930 — 5% preferred____---_----~~-- 100 62 Jan 14 104 May3l 35 Jan 73 Oct 
/ *27 2814 #27 284 “97 284 °27 8 28 =e -— 30 30 : 2,400 Co (The) dp tehid gh ene evenias No par 26 Apr 17 30 July 12 175% Jan 29% Jun 
ist< @ag 43 49%, 431% 43% 43% 243 431, -- -- *27 = 28% wee 1 ee No par 17% Jan 19 2934 Oct 19 11% Jan 19%4 Jun 
10% 11 11 11% 11% 113 11% 113. ome has; 43% 44 500 - Lee & Tire 5 38 Apr 24 445. Jun 26 262 Jan 39% Oct 
| 928% 29 27% 28 +e ipa Sg pos. BBR 11-11% 11,000 Lehigh*Coal: & Navigation Co.-._10 8 Jan 3. 12% Oct» 5 8% Dec 9 -Dec 
/ *124 125 #124 125 ©1294 125 124 125 cee - ‘ 28 282 600. Lehigh Portland Cement------~-- 25 21 Apr 26 31 July 5 20 Jan 29 «July 
; 4% 4% 4% 8 5 5 5 5% = - *124 125 sue 4% conv preferred___.___---.-100 113 Jan 7 a July 6 107% Jan 120 July 
i. 1% 1% ise 13% 1% it 2 ae Has Bs. S 2,700 Lehigh Valley RR_-------------- 50 4%4Jan 3 ¥ Mar 21 2% Jan 8% May 
a) 27%% 28 2754 285% 29. (305, 91, 41 - 1% 1% 13,000 Lehigh Valley .Coal._-.-----No par 11%4 Jan 29 21 Jun.30 }# Jan 2% Jun 
me | 3542 35% 35% 355% 3534 35% 35 353; : - 29% 31 35,900 6%: conv. preferred ~---------- 50 15% Feb 4 31 Nov 22° 11% Jan 20% Jun 
‘: Bl *19% 20% 20%, 201% 19% 20% 20 20 -: -- 35% 35% 1,400 Lehman Corp (The)-------------4 295s Jan 4 362 Oct. 19 24 Jan 32 = July 
| 53 53% 523, 53% 53 53 52 52% a -- 20 20 1,600 Jehn & Pink Prod Corp__--------- 5 18%, Jan 5 21% Jun 21 14% Jan 22% Jun 
: 50% 50% *503%4 507% 51 515% 52% 53 ‘8 ~- - 52% 53 2,400 Lerner Stores Corp_..__-_--- No par 36% Feb 14 53% Nov 17 23% Jan 383% Dec 
i 1%,  T% 7% 7% 1% 7%, 73, ah -- we 52%6 52% 1,600 Libbey Owens Ford Glass...No par 42 Jan 3 537%¢ Aug 21 31 #£Jan 43142 Dec 
*47'42 48% 48 48 48 48 *471, 48 son at ere 6,900 MeNeill & Libby--------~~- 7 65 Apr 24 812 July 20 5 Jan 8% Jun 
Ci ee ae 76% 76% °75 77 °75. O77 aR a1%2 47% 300 Life Savers Corp 5 39 Jan 8 48%,Oct 28 30 Jan 41 July 
| 78 78 78 7184 18s 7834 "i eX wa Ee 75 Lae 200 Liggett & Myers Tobacco__..__..25 %4,Jan 3 83% Jun 27 62 Dec 71. July 
180 182 “180 181 180. 180 180 2 180° -- - 18 78%4 1,800 Series B_. 25 67% Jan 13 8642 Jun 26 62% Nov 73% Jun 
31s 31 *31 0 31le *31 31% #31 «31! & : 198 AR 140 Preferred —~----------- 72-100 «174% Jan 8 182 Novi15 171° Dec 18242 Aug 
46% 47 47 47% 48 495, 4834 49% a 31% 31% 200 ae Tulip Cup Corp-.-.---_No par 2634 Feb 3. ~ 3134 July10 “22% Jan 28%4 May 
"380 39 *38 039 38 4-38 "4 38 «38 - . ABs 3,600 Lima‘ Locomotive Wks=----- No par 36 Apr 25 495% Nov 21 94 Ten 44 Way 
iocens “ - 38 1,600 tink: Belt Co No par 37 Jan 6 42% Jun 27 34% Jan 43 July 
Far footnotes see nage 221). — 
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Piste i Low AND. HIGH SALE PRICES STOCKS Range for Frevieu 

urday onday uesday Wednesday Thursda Friday Sales for _EW ¥ > - 5 

Nov. 18 Nov. 20 Nov. 2t Nov. 22 Nov. 23. Nov. 24 the Week NEVEXCHANGE pane gta oo PPR eal ETN 
$ per wyre = per wre = per snare $ per snare $s per share $ per share Shares Par $ per share $ per share $ per share $ oi ere 
18 18% 1734 18 18 18 17% 18 Pet : 18 1842 2,200 Lion Oi! Refining Co... - No par 1734 Nov 20 22%4 May 17 12% Jan 213; 
26% 26% *261%4 26% 2642 27 263%, 26% - : 26% 26% 1,500 Liquid Carbonic Corp__-_- No par 1934 Jan 13 29 «(July 11 1 ip Se 
20% 20% 2.2134 21% 21% 2t¥e 21% im 19% 19% 23'800 Leckheed Aircraft Corp_____. 1 34% Jun 7 23% Nov 10 45 pt Ao 
Ti", 72% 72 _ 73% 7% 71% Tie 72% Bima 72 71% 7,863. Roewle Me__-___________-] io er ae eps See Nov o> ee ee lf nd 
49. 49 481% 49 48% 48% 49% 49% . ; 4874 4854 1,700 Lone Star Cement Corp...._No par 403. Feb 24 5242 July 10 37%4 Jan eee oy 
11% 11% 113, 11% 11% 11% 18% 11% 11% 12 1500 Long Bell Lumber A._____..No par Sto Jam 3  125— Oct 19 1, Nov ita see 

*37. «37% 37% 37% 374 37% °37.««3734 36% 36% 0: tote ta a a ee see ee Sa konaed 
19% 19% 19 19% 19 19% 19% 19% 16"s 19% 3,900. ‘Sactiagd. (P). Otis 10 17% Apr 29 20% July 13 16% oat + fi ae 

*160 162% 16242 162% 16142 161% *160 162%2 -- : *160 162 30 %% preferred______-_ 100 15t Jan 5S 164 Nov 8 14814 ee 
22% 22% ®22%, 23% ©22%, 231s 3. 2 *22% 23. 300 Louisville Gas & Hl A_......No par 20% Jan 12 24% Oct 4 153% Jan eth saly 
*89 « 89% 89 89 89 89 8942 89% me ‘ 8934 89% 900 Louisville & Nashville____.__.__ 100 9% Jan 3 9042 Mar 17 59% Jan 79 m July 
“28% 29 “287 29 29 29 28%, 29 : A *28°4 29 300 MacAndrews & Forbes 8 le f , 

142 148 °142 148 *142 «148 "142 (146 “142 148 6 % See cee ee 133 “Pp ar 148” Nov 13 133 july i ed 
45% 455% 45 45% 4574 4652 463, 467% 467% 47% 5,600 Mack Trucks Inc_:...---~~ No par 344, Jan 27 47% Nov 24 28 Ji 4 Serr en 
30 30 %_ 30% 30 30a 30 30 30 3048 9,000 Macy (R H) Co Inc____.._._No per x26°, Aug 1 387. May 27 195% ons pts, on 

1072 107% “107% 107% 10744 1073 *107%4 107% °107%'4 108 100 4% % pfd series A 100 104 «Jun 6 7's N ; ele tw er 

*18% 18% *18%% 18% 18% 18% “18% 185% “18 = 18% 200 Madison Square Garden___..No par 4 Jan 12 at ” Sox 3 10 Jan ais Deo 
16 16% 161 16% 16 16} x16" 16% *16 163 800 Magma. .Copper_._.....= =... 10 14%4 Jun 9 18% July 5 15 Nov ne, ve 

“390 400 “388. +e. me sia igs — raed “350. 400" aa Mahoning Coal RR Ca:.....-b.88 315° Jan 21 391 een 315 Nov 320 * Meee 
*13% 13% ‘13% 13% *13% 13% °13% 13% “13h, 13% OO emer ween ere Bie Jan 12° wep 
“23 (24 "23% 23% “2324 °23 4 : > ie 34 Fe », Oct Ve 4 

3% 3% 3% 342 342 342 *3M% 33% “aie a Me 1,200 , imme a ne oak manioa tian 1 git jam = _* Poe ? we oo ee per 
7%» 1% 7% 1% i% 5% TM 156 ma Fe 75% 8.300 Marine Midland Corp_--.__---___5 6'4Jan 3 8¥4 Jun 27 aie os pote tor 
16 16% 1578 16 16 16% 1658 16%. i 16% 165% 1,090 Market St Ry 6% prior pfd____100 12'g Jan 5 21 May 17 9 een Et se! a 
18 18 18 18% 18% 18% 18% 18% nt 18% 18% 9,100° Marshall Field & Co__...--- No par 1312 Apr 27 18% Oct 21 97% Saat aed 3 
21% 22% 21%, 21% 21% 21% 2134 21% : 20% 21% 11100 Martin (Glenn L) Co__....----—- ti jen &  gemeels || 4 ee 
10% 10% 10%s 10% 1042 10% 10%, 10% a us 1042 10% 2,400 Martin-Parry Corp... _-~. wockee 4%, Jan 3 12. Sep 30 37 . J . « t won 
3934 39%%4 40 40 40 41%, 41 4112 a 4142 41% 3,500 Masonite Corp__. No par 3744 Apr 4 §1% Mat 17 sin es Mb “ee 
27% 27% ee X267% 27% °27%4 ITM 27%, 273% "900 Master Eiec Co_-.___-.____. \ Stine: Sale es rd = 
oe 3i% wae 215% Pg 215% in 213% 21% 213% 1,200 Mathieson Alkali Wks. .--. No par 1934 May 2 23%2 Oct 11 19% Nov oe 6c soe 
6 ‘s e 6 ‘ye f mits *373%  <- wae... BER: ROR UER OG cinch tintin 7 
*61% 62% 62'2 62% *61"2 63 62% 6232 - 62% 6242 1,000 Steer theestaeans Stores_ "eo ye ard by a th metas ee oe 
9% 9% “9 9M “O% 9% “9% 9% ae 9% 9% 1000 Maytag Co ___N@ par 412Mar 6 11% aul 4 a% Ton gO 1 

31 38% °37 «38% «= *37% 38 37¥2 37% 36% 37 300 $3 preferred___-______-_- No par 323)2Mar10. 44. July10 21% Feb Bagg «id 

*s10% . -- *110% 4 "119% 5. *t10% = 110% 110% 10 $6 ist cum preferred.__..._Ne per 10642 Mar 7 110% Aug 29 100 . 
*28%—% 28% *28% 28% 2812 282 *28Y%, 28% 28%. 2812 S00 ‘Mintel Corp... ic. ° 19%, Jan & 29% Oct 16 12% i eo feb 
*19% 19% *19% 19% *19% 19% *19%2 19% 39% 19% 300 McCrory Stores Corp__-.------.-- 1 %é © Jan 13 21 Jun 28 1142 Ja 1732 Aug 

"ea. aah ee ND — 13% 1a * 1 Se a 112 112 100 “ conv preferred w. W___--_- {00 109% Feb 23. (112% Apr 13.104 Jan 11312 One 

“29 Va ‘ 30% oa - 30 = 30 500 McGraw Elec Co. 1 ; » 3 

"17% 18% *17%4 18% *17%4 «18% *18 =: 18% = : 18% 18% 100° McGraw-Hill Pub Co__.__--- No par 14 Feb 38 197¢ Suly é "i a. a Re 

*51 5134 514% 512 51%, 52 *§1% 52%. ptt ee *51% 52% 800 McIntyre Porcupine Mines_...-_~- 5 47 Mar 20 55% July 6 38% Jan 5056 pre 
27% 28 28 28 28 28 28 28 hor ash? 2742 27% 1,700 McKesson & Robbins Inc...--~.-- 18 215% May 1 2834 Nov 13 ths Ja ae rod 

* 103% 104% *103% 104% 104" 104% *103'2 104 nia = 104. = =104 200 BG: prefverre@: 2.25.6... No par 97 Apr 18 104% Oct 30 ; ia 7 

S eZ y /, j t / ; / Le agian -—-= 

ian St o Me > Bag 2 12 13% 13% 13% ue 6 13% 13% 800 McLellan Stores Co 1 10 Feb 9 13% Oct 14 “6M Jan 11% Sep 

4 oo 109 109 =: 109 %4 109 =s:109 ¥ Z 089 10934 60 Gre POCTerTEG ...sc ae 100 103 Sep 14 109 Nov 8 
ar Ath 21% 11% 17¥2 172 “17% 17% RSG ge 17% 17% 600  MeQuay-Norris Mfg. Co._______- 10 16%AUg 8 19%July20 _ _. Be oA 
11% 11% 121% 12% 11% 11% xll'2 11% * 12% 11% 2.200. Mead Corp__....----..-.--- No par 8 Jan 3 2% Sep 25 “6 Jan 10% Ap 

"99 100 *99 100 100 100 *99 100 —s ou *99 100 30 $6 preferred series A__--~- No per 82 Jan 4 100° Sep 8 67% Ja io DE 

*93 94 *93 94 94 94 *93 94 ite. a *93 94. 20 $5.50 pfd ser B w w------ No par 70 -Jan 3 94 Oct 6 60 7 Sass 7814 te 

°37 = 37% 37 37 *3T% Jie 365% 37 the © 35% 36% 1.100 Melville Shoe Corp__.___-----.-~- 1 31% Apr 28 38% Nov 10 27 . Feb 3 3, — 
127 13 12% 13 13 13% 13% 1352 fe 13% 13% 2 600 Mengel OB CTU oc sncieweewa 1 8% Jan 4 15% July 11 4% Jan ree vod 

491 50% 50% 50% 50% 5014 51% 52 =~ *51% 52 "310 5% conv ist preferred.____.__ 50 37 Jan 4 52%2 Aug 22 25 Jan 42 ‘ay 

“3a 35 *33%3 35% 3534 35% *34 37 = eRe *33% - 37 200 Merch & Min Trans Co__...No par 25 Mar 1 39 Aug 10 237%e Se 22934 roomed 
34% 3434 34% 35 345, 95 34% 35% ES 35 35 3.000 Mesta Machine Co-_--..-----..- 5 27 Jan 3 36 Oct 2 26 Jan 3415 ir 

7 7 7 7 mei f TM 7 7 Ex 6% 7 500 Miami Copper 5 6 Apr 25 8% Jul 3 f 
244% 24% 24% 23% 24% 235, 23% 2 241, 24% 3.900. Mid-Continent Petroleum___._-- 10 234% Sep 14 28% 4 July 10 185, ne 3036 ind 

238" 35 (34% 34% : 35 35% 35% 35% es 3 35%, 35% 500 Midland Steel Products.__-- No par 27's Jan 13 32 Aug 23 20% Jan 317 Ye oun 

1 2 144 142 144 142 144 *142- 144 i 23 143% 143% 10 8% cum ist preferred________100 11642 Jan 4 14434 Oct 16 106% Jan 128) Jul 
51 5142 51% 51% *50% 52 5142 Site “Ide im 250% 52 " Minneapolis & St Louis Ry__No par 46 Apr 4 58%4 May 29 vs 
SS. a = “ M% 14% 15% : 15 16% 29.400 Minn StP& SSMAvic_Nopar 12% Oct 26 16%4Nov 24 -  __. at A 

1% 1% *1% : 1%% 1% *134 1% ad 1% 1% 1.400 Cleese © vtew wt .. Neae 234 Oct 27 1% Oct 26 win pea ag Ne ae op 
eave 63% = SS 2 n42%4 42M 3 = 4343 1.100 Minn-Honeywell Regulator 36% Apr 26 44% Nov10 __ __ ~ ‘ 
ee cee eee, Sere ee ee, a ee a ba tia °120 113% ___. 4% conv pfd series B__---_--100 105 Marl3 112 Oct 23 107 Feb T ey 

111 *t11l : "191 111 wn +3 *111 ‘ 444% preferred series C_.__~.~ 109 108, May 22 113° Nov 13 107 No +9 red 

ee — tra wee T10. a 4 "209% A i T20 110 20 4% preferred series Du. _-.. 100 107 Sep 28 110 =6Nov 21 oa r at, “ctnang 

73% 8 2 734 3 7% ® jj 2 % 73 0 Minn Moline Power Impl___----~~ VM Jé \, lan - 

©1055 8 ; 10644 1055% 10642 10642 106'2 10642 106% ‘ 106 ¥ 107 : 7500 $6.56 res: 8 aR jar 9312 fan 13 1 bo 30 64% Jan 8% Jun 

tout 19% = ti 19 - a _ 5 19 19% 1.600 .Missfen Corp... ....-.—-~4~- 10 1734 Feb 5: 23%% July 10 135% ta = yor 
2% “~ 8 2's 7 27 -Kan- 1 ‘ Vv 7 
11% 11% 11%, 12% 12% 125, 12% 12% 3 ag 3'500 Tee peaeed castes bh be asatas = 100 rp tds ; 16% July : eae A cyrnpeed 

#3512 36% °35% 36% 36-36": X35 35% 2 35-35 500. pees ete a ae ee 3 | ee ie Jan oe 
mi = an obo egg + Hoe es <= *23% 24 400 Monarch Mach Tool____--—- No par 19%S8ep 72 25 Oct 17 a 30%4 Nov 
79: BM 7% 79% 78 \2 2 Tle 81 700. Monsanto Chemical Ca_...._-~-. 43 M% Oc % Dee aii te 

*114%4 117'2 *1143%4 117% *11434 117 *114%, 1172 ee omen 117% 2 3 $4.50 preferred ser A_-~-- No red 43, May Fe 117 ers PB Wa. Dee 7 hls 

*112 115 *112 115 *112 115 *112 115 ne #212 114% mM Preferred series B__.-- ~~~ No par 1214's May 17 11942 Sep 7 116% D : soe eee 

*110 111 110 110 *110 111 *110 111 mi *110 110% 50 $4 preferred series C_....No par 10742 Jan 5 113. Aug 29 106% Nov Has ane 

52-552 52% 52% 52% 53% 52% 52% : 52% 525% ong Seembaausers Ward & COLLLNO gar ARNG Apr 26 Sa Mor 10 Seen” 

°38% 38% *38% 387 *38% 387% *383_, 38% *38% 387 Morrell (John) & Co_....___No par 355s Jan 12 as - spake 

28%% 285% 282 29 287% 29% 28% 2958 pot oe 29-29% 7.000 Morris & Essex_...___-._------ P30 21% en 11 se Suly 3 13. ” an som tee 
“20% 21 = 6 21% 21% 21 21% ie 4 21 21% 1.100 Motor Products Corp__..---- No par 15'2 Jam 3 24% Jun 27 9% Jan gem 

*20% 21 *20%2 20° “20% 20% 20% 20% 20%, 20%4 ‘400. +Motor Wheel Corp_- 5 16% Jan 7 23 July 10 11% “7 tS, a 
31% 31% *31%2 32 32.32 *32 033 -—- = *3l%—e = 32 400 Mueller Brass Co__-___------____1 26%2 Apr 19 33% Jun 28 217, Sa Se 

9% 9% 9% 9% 9% 9% 9%, 9% -- pase 9% 9% 2,300 Mullins Mfg Co class B_ Sein ca 4% Jan 4 10%2 Oct 12 238 Sasi {ae 
°96 98% £96 98 42 9842 981% 98 98 Suh Aig 98% 98. 40° $7 preferred te AE a AD Na par 72 Jan 4 100 ‘ Oct ‘17 53 : oe ; — 

*905% 21 *995%% 21 2054 20% *20% 21% aie aoe *20%2. 21%2 100 Munsingwear Inc__---_~--~- No per 20 Aug 12 2414 July. 3 15 «Jan vy ae 

*8ll%e 83 *B2l, 84 82% 82% *go 84 3 ‘ *82% 83% 100 Murphy Co (G@ C)__-------- No par 70 May 24 84 Nov 6 62 Apr = ts nd 

713° 139 *111 113 *111. 212% 111 121 ~ as 110—=—s- 1110 50 4%%- preferred... _........._ 100 110 Nov 24 116%4 Feb 24 lll July 117 = A 4 
13 13 12% 13 13 13% 13 13% - 12% 13% 6,000 Murray Corp of America___-.-~- 10 8% Jan 3 14% Aug 24 54@ Jan 11% Sule 

*50 51 #50 51 *50% 51 50 50% Bu a § *50 50% 600 Myers (F E) & Bro__---_--- No par 4342 Jan 5 534% Oct. 6 34% Jan 44 Feb 

#1) 13 au 13 £11 ay #11 3 *}1 3/ ; 
is 16 16 i 4 4 -- - ie 4 in Nabeo Liquidating Co___--_- No par - Mar 30 % Jan 10 No 3 
14% 15 144% 15 14% 15% 15% 15% Se er 15 = 153 13,600 Nash-Kelvinator Corp._____--+--- 5 mt Apr 24 17% July 5 Ps cme A Sr cna 

*30% 31 30%, 30%4 31 31% 31% 35% = = *30%  31¥ 220 Nashville Chatt.& St. eager 1 28 Jan 5 37% July 20 23% Jan 4034 A 
18%, 18% 18% 18% 18% 187 18% 19 -- _- 18% 19 1,400 National Acme Co ese 13% Jan 3 1934 Aug 1 13. Dec 19%5 yee 
"9¥%2 9% 942 9% 9% 9% 95% 9% = 974 9% 2,200: Wat Automotive Fibres Inc___---_- i 9 Jan 8 13% July 10 5% Jan lit, guy 
10% 10% *105, 10% 10% 10% 10% 11 -- *10% = 1l*e 1,100 6% conv preferred_________._.. 10 ‘10% Nov 2 13% July 12 8% Feb 124% Jul 
13% 15% 14% 15 14% 15 *1434 14% 144% 14% 3,700. Wational Aviation Corp_..._.._-_ 5 953 Jan 4 1548 Nov 18 8%_ Jan 13% rari 
23% 2334 23%4 23% 233%, 23% 2234 23% a " 235% 23% 9,700 eee Biscuit. Go... 4. 10 203% May 18 245% Oct .20 15% Jan 23 July 

"175. «17744 *175 «177% “175 «178 177.177 -- 179-179 200 % preferred... ---_-- 108 #165 Mar 1 180%2Oct 31 362 Jan 176 Se 
13% 19% 19%2 19% 1942 19% *195, 20 - -- *19% 20 1,900 Nat Bond & Share Corp__..No par 18 Feb 17 20%Nov 6 16%4 Nov 21% Jun 
12% 12% 12% 12% 125% 125 12% 12% - 12% 12% 5,400 National Can Corp____---_--~~-- 1¢ 8% Jan 3 17% Apr 18 5% Jan 10% Se 
30% 3042 30% 30% 30%4 30% 30% 31 moe Se 3042 30% 3,400 Nat Cash Register___.....-~- No par 26 Apr 18 3373 Aug 32: 18% Jan 2975 Deo 
11% 11% 12 11% 11% 11% 11 11% re os *12% 11% 3,100 Nationat Container____._____--..-- 1 x10 Sep 14 2334 Aug. 21 1934 Nov 1332 Aug 
12% 13 13% 13% 13% 13% 13. 13% ~ s 13% 13% 1,200. National Cylinder Gas Co____-.--_ 2h x11% Feb 11 14%% Oct 14 9% Jan 1434 May 

245% 245 2434 25 245% 25 2454 24% ~- - 24% 25 15,800 Nat Dairy Products.______.__No par 19% Jan 3 253% Oct-19 145@ Jan 21% July 
18% 18% 1B 18% 165% 18% 18% 19 = ~ 18% 18% 3,900 National Dept Stores_____.~- No par 13% Jan 29 20 Aug 3 6% Jan 155@ Sep 

*11% 12 *11%4 12 *11% 12 *11% 12 = i *21%4 12 ira 6% preferred 10 1154 Jan 5 12 Maris 9% Mar 12 Dec 
35 35 Ve 354s 35% 38¥e 35'2 35% . 35% -- -- 35%  35%4 9,800 Nat Distillers Products__.--- No par 30% Feb 3 37% May 24 26% Jan 36 Dec 

5*35% 35% *35% 3534 3512 35% *35% 3534 “ ae 835% 35%4 100 Nat Bnam & Stamving___-._No yer 26 Jan 25 36 Oct 24 17% Jan 29% Sep 
12% 12% 12% 12% 12% 12% 12% 12% -— 12% 12% 4,000 National Gypsum. Co. 9 Feb 5 1454 July 5 6 Jan 11% Jun 

102. 102% 102% 102% 101 «101 101 101% Kis 5 102° - 1023 520: $4.50 conv preferred_____._Ne par 87% Jam 11 103% Nov:14 70% Jan 96% Nov 
23 23% 22% 23 23 23:3 22% «23% = tae: 225% 22%. 4,100 . Nationa? Lead Cow ig Jan 7 25%% Jun 27 14 Jan 20% Dec 

178 «4178 176. 177% *19G6 177% 177. «4177 cons = 177% 177% 160 7% preferred A _---.--.-_-- 100 164 Feb 25 17942 Aug 21 160 Jan 17842 July 

*152% 154 *152 «154 153-153 153 155 ae ~ *153. «155 20 6%. preferred B__---_---_--.- 100. «6141 «~4Jamig8 153 Nov 21 1237 Jan 150 «Jun 

*16% 16% "16% 16% *16% 16% *16% 16% a -- 16M, 16%. ‘ << National Linen Service Corp.__~~—~ 1 x16% Sep 14 4 July.17 Ree ee 

tog 20. 19%% 194 Pt 19% 193% 19%2 =< al _ S192 19% 900 Nat Mall & St’l Cast Co_.___Vo par 1733 Apr 19 23 Jun 27 14% Jan 22 May 

*313 Va *31%. 32%. Me 32% *31% 3258 se oo * “31% 321% 100 Naftfona! Oi} Products Co__.-__--- 2812 Apr 5 34 Jun 28 27. Nov 36 «Jan 
6% 6% 634 6% 6% 8§66% 6% ~ 6% “as ca 6% 67%, 20.800  WNationat Power & Lt__-.-~-- No par 534 Feb 7 7% Oct. 18 2% Jan 7% Jun 
64% 6434. 64% 65 6542 66 66143 66% a ber . 66 66% 3.900 National Steel Corp__.___---~ ~is35 577%, Feb. 5 70 8 July 20 52 Jan 64%2 July 
1234 12% 1234 13 13 13% 13% 13% - nt “33% 13% 7.100  Nationa¥ Supply ¢The)} Pa----- £10 IM, Beb 4 17% July10 5% Jan 1554 May 

"24% 25 2434 25 25% 25% 25% 29%" * “= a 25% = 25% 900 $2 conv preferred__..__--_. i140 2434 Nov 20 . 3042 Mar, 16 14% Jan 2812 Jun 
87 87 87% 87% 86% 86% 867% 86% not & 957, 8614 240 5%2% prior conv preferred. 2.30 79'4 Feb 4 8914 Aug 18 57 Jan 80% Jun 

"90% 91 9 91 91 91 *91 92 2p bigs * 91% 91% 60 6% prior preferred._..__--_- 100 83'2 Jan 6 9312 July 7 62 Jan 8& Jun 

"10% 10 Ya 10 Va 10% 10% 102 10% 102 pes ones 10% 10% eC 1.700 National Tea Co. No par 5's Jan 3 1154 Nov. 2 2% Jan Te May 

"10% 10% 10% 10% 10% 10% 10% 10% eat 8 Lo 10% 10% 1.000 Natomas Co No par 9 Mar 4 11% July 12 6 Jan 10% Apr 
15% 15% 15% 15% "15% 15% 155a° 15% ins ra 15 15 ¥ 900 Nehi Corp --No 13% Jan 3 1834 J 9 an 3, 

*29%4 30% #29, 30 30 «30% "30% 32 gph R04 ee 200. Neisner Bros Ine te Jan 4 32 eo “4  € Jah osig yon 

Bee et Si age ‘= Tt ‘= ay nee’ ma “7 105 4 Re ota ae 9 aounnie = _ 12 10542 Oct. 26 743%% Jan a Nov 
. v4 “4 end ion be - 68 100 lewherry Co (J J}----~.--- an 4 68 . Nov 6 37 . Jan 7<@ Se 

*106%2 10742 107%2 10742 10742 107'2 *106%2 1072 yt an 107% 107% 160 5% preferred series eee ee 700 1074 July 13 110 Jan. 22 106°4 Mar 114 gue 

ae ght = 16H _— 104%% *103% _- ac we "103% __- _.. New Jefsey Pr & Lt Co 4% pfd_100 .- -—-_---- mE se Lita 
4 2 : % 30% X30%2 30% an : *30% 31 400 Newmont Mining Corp...30 27% Apr 4 33%4 Oct 6 26% Jan 37'2 Apr 
17% 17% 17% 17% 17% 17%'2 13% IT% Be. ni {7 1742 1,600 Newport Industries_ I 16% Apr 24 22 July 10 10% Jan 1842 Oct 








For footnotes see page 2311. 
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LOW AND HIGH SALE P 
Saturday Monday — RICES 
Nov. 18 Nov. 20 Nov. a1 wen eg Friday Sales for NEW YORK STOCK R 
$ per share S$. per. share Ss per share sper share Nov. 23 Nov. 24 the Week EXCHANGE Range since January t ange oor Previous 
“15% 16% 15% 16 16% 163 ‘ 5 per qnaee $ per share Shares Lowest Highest Lowest pale 
"107 «110% *107 » 110% °107°, 110% ae ee ~~ 16% 16! Par 8 per share $ per share & ener 
"44% 6 45%4 44% 44% 45. 45% = a °107. 108% 2.100 Newport News Ship & Dry Dock...1 13 Jan 8 3 per share, 8 per share 
eee 18% 19 19% 19% xi8% 183 - = 24524 462 1,800 hes Sack per Benbas. wets. bi den:.6 tenicmes it. Saas aot Sar 
as Sao 28-28 28% 28%, *28 \, - 18% 1842 33, e__------No par 35% Apr 25. 50% 2 102 May 
“26° 261 261% 264 90 91% 0% 91% ge a Si fs tooo MEGmc@ @t. Lows Go 108 lose dan a 213% July 20 910% Jan 20 * May 
‘ Sait (2 2072 27 28 27% 277 : . 91% 4.300 6% OS Ae pea ga elem apaiag 19% Jan 4 321% J y ay 
v n 4 : refe . ’, July 20 ; 
ee wear. Sek Se a 1300 6% preterred series A---—-"100 G3." Jan $ gras July 19 31% Jen Tas Suly 
*161 163 162 162 re * se, - 41 . * : ee New York Doek_...-.~._-~. No r~ 1 a v4 Mar 14 14% Jan 26 i 
a a... ae oo « 19%4 18% «= 19% BO we free “162 170 so 0 ben an Oe fer 30% Jan 22. 42% dun 1 ° i6% dan - 32 ‘Dee Hh 
_ oe at Be =, a a i 1% Jon 18 196i 3mn 1 GUE Sem aga” Dee 
Blin 5 12 4 S% 185% 18% 19 ree ny 12 480 170 * Certific igeeares oe an 3 80'2 Nov 24 yy, as 
38% 39% *381- 39 39 39 * eg —— 18%, 19 cr ates k, __ RSSanannat S 7 Oct 4 . 28%e Jan 54 Dec 
209% 209%2 210 210% 210% 2i11 aes: ae we 38%. 3.300 NW ¥ Shipbieg Corp part stk_---! 14% i ee 
° 120% Ms 212. 212 B¥2 38% 200 _Noblitt-S % Jan 3 19% Mar 11 5, aS ap 
120% 121%. 121% 121% °120% 122 ” 211 916 parks Industries____- 5 333 . 125% Nev 263% M: 
7 ; *120% 122 Be 212 310 Norf : cine 3%4Jan 4 4712 Sep 2 ‘s May 
Bigg = ms, 3 a 18% 18 : 18% . : "120% 122, 10 ar ee ger ssa os prog _ 3 21342 Nov 2 162% ie 192%; July 
re 2 S6% 56 56 % a 4 10,500 North Amer — ong giamebaten mE 6 n29 122 Feb . <72 y 
*54 54% "53%, 54% “53% 54.1, °53% -- -- 55% 55% 200 erican Co__---_-------- 10 154, Jan 10 19% eb 2 113. Jan 122 Nov 
B% 8% 8% 9 ‘ eagle: 2 34%, 54! 2 6%. preferred series__.._.-..--50 : 19% Aug 21 9% Jan 1874 J 
105% 107 105% 107 Rh IT ana sees an OM we : ae ee > nies whee a. 2a oe 564. Jun 
16 153%4 16% 1644 16% = -- = *105% 107 . an Aviation_---—_- --1 7% Jun 9 5 : oft —~s 56 = Jun 
#11234 113% 11254 11234 113% 113% f a 1658 e oe, 1644 16% : 10 Northern Central Ry Co____-_--- 50 sua 2) - 11 *» Oct 23 8 Nov 14% Apr 
255, 2554 #26 26% 2955, 53 112% 113% °1198¢ ese 16,100 . Northern Pacific Ry..___._--.___100 x11 ro 4 105% Oct 20 91% Jan aes ee 
48% 48% *48 «4934 248 «4924 —" we ere 25% 25% 110 Northern States Pow $5 pid_No per 112 ee 2 ee ae 7% Jan 18% May 
“0° 53 #50. 53 ok ee ee “48 50” “40 Northwestern ‘Telegraph.-.-66 37" Feb 15 x28% Aug 17 15% Jan 23% July 
5 ‘ F Pai ox: G )  . ~~ 40s Northwestern Telegraph... __- ‘ Ye Jan b 
°12% 13 2% 12% ° 413 13 » AES -- “50 53 .. ee. oe ghee ke Re aa ee 41%, Aue 
<- as *12% 13% 600 Norwi 50. 40% Jan 12 q Nae 6 ‘July 
ch Pharmacal Co 350° 12% 53 Oct 16 31 Jan 
ee : 2%May 8 16 Jan 27 8% 45 Apr 
Jan 1444 Oct 
105 105% °*105 105% 105% 
1642 16%. 165% 1634 ei 6% = 16% 188e it es 106% 108% 600 Ohio Ediso - 
a 24%, 23% 243% 24 241, 24 8 i, me aed: 16% 16% 9,900 pee near Co 4.40% pfd____- 100 104%2 Nov 10 106% Nov 24 
aoe 106% 106%4 108% 106% = 108% 106 "2 2 ae 5900 Oliver Corp es: ee ss: Se a 11% Jau dive duis 
Ms 10% 10%; eee € Ay - 33% 1065 rie PS SP pS Bel BEE Oo par 23% Nov 8 duly 
—" 104 ¥2 104 105 10542 10512 BS tag Ag <= ee 10% 10% oo damian convertible preferred.-.100 10544 Nov = uae po t oT -- +--- 
3S oh eee 22 "12, 12% ae: aie 108%2 106% tn ae ae ee aaa Gene Sa) ty dope eas 
yo ee ee ge ae ee RE 5 i a 
v4 Me *49134 42% *41% 42% bo By gmat -- . *15416 : v ip mcnceeenen neces amas No par 18 Apr l “ 2 Jan 10%3 Jun 
“7397 “73. 77” hg "s 402 42% ‘ $6 41% 41% ——— 6% preferred i 8. Apr i9 24% Aug 28 (15% Jan 215, Jun 
56% 56% “57° «57% oT 573 ph Re w- ss 3. Tt 200 Outboard Marine & Mfg----—-__- *3 131 Ye Ape 28 7 oS A. 154 Sep 
: = 57% 57% -- hese 56% 57% 1.400 p tera See No par “4 aed 8 & — 2 oe Jan 38 Apr 
E ; ens-Illinois Gl bad Jan 73 
ass Co__--.. shee .S0% vob Se 68, Jun iD: Beh Sams | 64 duly 
"1445 14% 14% 14% 2, ‘ 
0 40 e1om 11% dg L8G ee 14% 14% 1,500. Pactfic-Ame = 
: Vp #395, 40% 41 13 —ve -= -~ 11M ; 3 r Fisheries Inc 8 % 
*20%. 213 263, 203. 053 Me = ‘ fee: a ys sae ph 7 = Pacific Goast Co_ io va — 2 hg an 19 7% Jan 13% July 
<a ae i 16, “15:16 TE id ay hs 21% 21% 50 a eeectiin “centeuns ie. par 39 Sep 19 ~ 48% Jan "4 anit Jen 13% eee 
43% 34% 34% rv ‘ viet -- *15 16 non-cum-_..No par 17%Jan 3 3. 4 ly 
45% 4512 *45 45% 451 2 3442 34% me 4%, \y, _-- . Pacific Finance Corp (Cal) 10 tn 23% Feb 25 14% Jan 2512 M 
, My, = -} 15% May 3- 16% iy wed 
40%4 40%. 40% 40% ee 4534 45% es ge ‘su 34 3,100 - Pacific Gas & Electric__ po » May 4 Oct 3 - 10 .Mar 16'> Jan 
#120121 °120 121 ARS gy 40. 40 : 4 45% - 1,200. Pacific: Lighting Corp_-____-No p 30 Jan 10 «34% Nov 21-23% Jan 311, 
= 121 1291 1 sine 3842 39% 3,900 ific: S LSP -----— No par 39% Jan 3 461; 2 Deo 
158% 159 159 159% 159% ; eo ge =. ° rome ws N oa. Se oe 45%» Jul 
1591 159 -- 120 «121 2 re o par 2542 Jan 10 0«=s 44144 Ni « July 
6% 6% i 6% 6% pgm ty od Sr ° 159 y 0 Pacific Telep & Teleg 100 ‘2 Nov 6 19 Jan 265, Ma 
\ : : ¥ Pacific Telep & Teleg---------- 117% Apr 27 121% _— 
16 16 °15% 16% = ga Bi (6%. =. a ee 370 - 6% preferred ‘2Jan 12. 91% Jan =—119; 
‘ ; Me «157 *15% *, = 6% 6% 2.500 see --- 100 «149 Jan ll 163 2 Sep 
5% 5% 5% 5% 5% = “s 15% ‘ Sa 153 Ly , Pacific Tin Consol’a Corp 1 oy Sep 5 147 . Dec 160 Oct 
30% 30% 303% 31% 20% 5% 5% 53% %S 2 51, 15% 700 Pacific Western Oil] Corp__---_--10 ae Jan 3 7% July 25 3% Jan 6*2 Ma 
*13% . 13% 13% 13% rots 31% 31. 31% oe “a 5% 18,600 Packard Motor Car. No B 12%4 Feb 29 ——- 17% July 10 9 Jan 1712 J y 
i 47 ee 7 ? 1, 13% 13% 133 -~ 30% 30% 3500 Pan American Airways Corp. Oo par 354 Jan 27 6% Au , 7t2 July 
} ati iz addta atm = antag anaes 48% 48% 2. i 489 200° Pau aumariens Airways Corp-—-—-§ | 2015 AB 2B. 20% uly 10 93% Jam. 4384 duty 
4¥e 4% 4% 43% eae 111% 112 xpos cette 2% 5,700 Panhandle East Pipe Line._.No par 834 Feb 18 = 19% July 17 7% Jan 4 
| S744 57%  *S6%2 58 santa cae 4% 4% ee ae 190 3.60%. preferred om, eee: Sao it}s, Oct 
, earL, -— -- ‘ 5 : Hose n-- +o +s Z ee ae -- ‘uit 
“107% =, °108 108% ‘ oa a be iy 58% we py — = 8 a0ae8 Poshaneat Prod. & Ref._.---. . ort _ : 1 — - 105% Jan 11314 July 
i ® 27% 27 27% 27%, 27} ~~ ie °108 arafime Cos Inc___ No pa ve duly 2 Jan eo 
y 275 1 1 -<-<----- ed 45 Jan 6 61 uly = _ duly 
| Shoe ne te Se Gk . We jen 1) leer at tee ne age 
amet oats wat a 1% 1% 1%. Bae es 31% 32 6,900 Park & Tilford Inc ine eG tan 37. ean ot. Wai den ae ee 
ee ee 222-223, a oe = = Bok as ot aoe 1,700 Park Utah Consolidated cet tame ans? eee 5 . 17% Jan 92%, ‘Der 
} 1 a ° 22¥. nes aa oR ‘8 ,500 Parke Davis & Co No na ron 2% Jun 27 1% Jan 93: 
1717 16% 17 cas ae ie eee as ae 300 Parker Rust Proof Co__..--_- ° 2:50 26% Apr 28 31's Aug 18 = 27% Jan a Sane 
“ST 58M *5742 58% ane ie a -- == . 1,500 Parmelee Transportation__--No ve sae See. a eee ee 16 -Jan 73% — 
j 10842 108! 108 ¥ 1 57% 86% 58 I 17 3,300 Patino Mines & E P 4° Jan 3 8% July 12 1% J: 8 May 
1919 eg “rn ‘ 109 110 1101104 nS % PAs 58 "4 100 Penick é& Ford wicosaeD Eo ue Apr 26 205. Feb 15 :165¢ Nov PB se 4 
13% 1334 13% 14 ot. gee i os hae 4111 1,500 Penney (J C) Co ne Apr 10 58% Jun 20 51% Dee , Mar 
* 4% 14% \, a 19% 19%. . 1400 -Penn-Gentral Airlines Corp... No par 93%, Feb 7 111 ‘2 6012 Mar 
4 4 4% 4% °4\% : 14% 14% fe 19%, : 1,400 Penn-Central Airlines C Nov 24 80 Ja 
4¥, -- 13% 14! s Corp..----.1 13% A : a 100% Se 
fo eet ee Pa Se aie Apr 18 0% Oct 14 18, Mor 30H ly 
: ’ 8% 18% 16% eae 61 61 : . ment._-------No par 2%, Jan 1 : > ae 95 Oct 
ee eae ‘ 2 Ve 18 18 = 800 $7 con ‘ 0 5 Aug 14 13 
29% 29% oP 30 5 a “101 rat meter hs —— 18% 200 iene utens Weed aby inet “Ne ome ay — - yt Aug i433! Jan a poet 
*25% 27 *25%% 26% “26 bs ie 30% ou ‘2 29% 301 pene 4% preferred__________-_- 100 110% ‘2 Aug 18 13% Jan 1734 M 
67 67% 67. 67% ae: ae bs wae 23% 30% 11,700 Pennsylvania RR Mari7 112 Jan 10 108% Jun aah es 
/ 7% 675 : Pe 25% 26 - 50 25% Mari7 31% Nov 113. Dec 
*13% 14 13% 14 14%, bing 67 =—6 67% jl 67" a 200 Peoples Drug Stores Inc 5 21¥ “4 Nov 13 23% Jan 32%, A 
62%" 62% 62% 64%; L eate “> aa ee eg 1,000 Peoples G L & Coke (Chic) ---—-11 ‘aden 15 26 Nov 8 17% Feb 247, Sep 
ay ? 2 6414 6434 643. os 14% 14% Peor €)----- 100 55 Jan 4 69! Oct ‘ s Sep 
ao 14. 14% ee a. ae wait ts oth 64% 65 6,500 fonts te. my ot gs a 16% Oct 5 be (4 ne be ee 
48 «48 48% a 80 = 80*2 80% 80% eB 14% 14% "500 Pere Marquette Ry Co ia Co... oo 8 28% Jan 59%, Sule 
. a "49-49% eg Sarr “79 «80 500 5% prior preferred___--_-_-—- a Eee. 5% Jan i8i. deny 
198% a Me 1% *26 27 26 27) a a - -~ 900 5% preferred SMAEA 333 Jeb $ prt suly is tf 58! May 
"tess ©1083: . : 4 uly 19 
eq, 7134 pay fa “eae pth, 107 *106% __ “4 -- Me ee 27> ae Pet Milk Co peg ae ei sans Jan 41°, May 
i 1 70 5, , -- -- y “ * 
eo 2. ee eS Se eee ONE RE ae eae 
23% 23% 23% 2334 a3 23% — 55% hes aimee ~~ -s 600 Peiffer Brewing Co..-.----Wo par a jan 3 s” July 34 6% Jan 10!» July 
56% 56%, 563, 56%. % 23% «= x23% 23% we 700 Pfizer (Chas) & Co Inc__--. 2° 5% Jan 8%, 
: ’ 5634 56% we 23% 23% nc__----~--- 1 % Apr 26 62428 ‘o Jun 
103-104 104 : 4 57 58 Ve Ve 17,300  Phelps-Dodge Corp_ “2 Sep 250 -- ~~ a 
20, 20 a Bae SS % e% 310 Philadelphia Co 6’ Greteiend-- ie 20 mt mwas = ae 
* 26% 26 26Y ety + 18 Ye ae ie : 60 eretermtt... 2. No r 1, * Jan z515, Se 
a 119% °114 Ft EO Botts au as o eT omeie aie soe Tr ae Co. com_-__-- No par , > ee May 16 01% fo , 14 = 917. Sep 
2 31 31 31% 313 : Ma eg ‘ ‘4 : preference com_--~~~~-~ No par © 23%4 May ; 4 Aug 22. «Dec 
: 17 a fa 116 ~»=:1119 44 May 13 26%% Oct 21 , , 
ee et a 2 32% 32% an ele eee OS bale en Epic aes He. ee eee 
7 112 °109% 112 rd ad — tag 107% ae ome? Bp 1.600. Philip Morris & Co Ltd__---___- 10 82 is Feb 25 rf Oe 20 a1 yen 26%4° Jun 
“112 us one ihe "13% 15 “13% 15 <a Preferred 435% seriés-----1-100 | 106 Mar 2g 110 July 12. 108% RRR A 
43% 44 43. 44 a *115 119 peels. {13% 15 *. * Phillips: Jones Corp__--—_-1 vege a fe Mi. “118 Aug‘16 . 108% Jan 337% den 
ey ats ve ot Sk ef SS ee i | Paulina donee Gorp.—--—---Wo par. Ay Feb 46: 46th guar ae tie eek Su 
, Ly, $+ a) =o —_-- a 9 P 
10s'e-106%  -108i2"os*s 10594 aber a. Se “1% 13 Fee phillips Petrov SABRES No par’ 42% Sep 18 " 49%eduly 8. * 43% for: 6 ape 
“105 138 li Mo ae is 106% 205% 107 ne -- «fae Eg 600. .-~Pillsbury Mills“ Inc___--__-- 77735 asi Eg os Fa mit B 2+. Jan. 1073: Dee * ‘ 
2 me -- 05%, , (ie ee a de j 
ee Ta eg een A een fa See! OR ee WR line OR ee Ee ees ce ce igre rarer: 
BUD 9 B34 9 83% 8B6)2 83° - 8542 7M rs. 5M 5% 8.500 Pittsburgh Coal Coal of EIS SPE 100 35 Jan 2" —— ee 102 Jan 102 ‘Jan : 
“B85 8742 85 85 B44 9% 8% 9 = -~ 84 8434 . 8.300 6% preferred.._.___----. se aid § Jan 27 4% Jun ‘29 356 Feb. 734M 
84 os ty Shoe k -100 61 Ja i a May 
Pri 16% ta 15% 5% 3% Hee +f -- oes Py gg Ss ¥ Pi s ke & Chemical Co__No par Ve ave 4 i el ft ro: i — bre j iW 
-- ze *16 , ee ene : : ee No par © 34 Feb : ass am > in ryt : 
“108 ome Ae “1690 ree 8% 15% 1.300. n Forgings Go_.--------.3 ‘ rygia ten * a. Land " Jan: 77% Jun 
eS S 5% 5% as as a Pee is 7 —— a oe ayne & Chic Ry------ 100 164! ” ee: 15%s May 
"734 73% Ti. Poa : . 5% 5% . ee oe = eferred. -.100 ° 183 “ 3 a Mar 4 16842 Nov. 168% Nov 
*86 95 , Ms ‘ 8 er -- Ma BY 00 z - i Aug 22 170 ; 
st 23 Be Bae 2 oe Soe 7 eee a oe a 
63%, 63 ¥ a ® V4 4812 483, es ee 95 & leterran class 8B... Z : # July Se Jan 102, 
wo a7 ae eae. eee Me ik AIM 48% 770 ferred class B----..-190 82 Sep 14 | 99, Jan 0 den BE nm - 
174 i °174. / ; 4 “17% | 183% } ie -~ ‘ 3%, RPO a % ist ser conv pr ptd_——ta9 ; Jan: 5 ‘an 52% Ma: H 
| , ay ee ee ' ie 57% May 3 66%% Jul 56 "Wier 
11% 11% 4 4am i, Se “174 a és 18% 1,1 Pittsburgh & West V ¥, any Dec 75. Mar | 
® "e . 11% 12%, _ 2 hid .N- 174 x3 a--------- -100 11% Jan 6 22% Aug:1 1% Ja T% Me 
ee ee ee Pager sae Ne Rade sie San 108 Het 
#22 = 22% “2 aie oe 16% 19 a pe 20 vi Pretetred a zis igeaied 4 _ Ya = = Ege Aug 3 1% Jan 1034 Dec 
= 19% 18% 10% 10% © 46%" dol? oF 4G *22% 22% "200 Pond Greek a 203°. 16% Sep 14 19% July 11 14%. Jen B14) gely 
*14% 15% “15% lets 15% 16 1546. 16 10% 10M eS ee ae 8 eee age: os 25 May29 18 Jan 4 Apt 
ec ee BS ee ee = Bo He Peete ey nA BEC tx Be Bets 
56% 57 564% 567, se 48% *49 50% < “ __. 5% conv Ist pre! ER t 19 % Jan -13%@ May 
os 49 49 preferred__--__- ---5 11% May 17 ist, Se 
*117 120% *119%4 B+ Pg ¥ 56% 57 565% 56%. Se My ; 300 5% conv 2d preferred Ff y p 26 6% Jan 13. Jun 
fue 19% 1204 *119" 120% 118.” 116 ens atk 56% 56% 3,200 Procter & Gamble______ i <= <8 , 35% don 10 80% Oct 18 24%, Jan 407% Jun 
101% 101%, 101 4*.101% 15% 15% (15% 18%  -—— = 118% 120% Sete eras Tap. me Xe Mae a tan stp br Rin pg Av - 
106 ¥ s 8 ve 100% 101% 1015; ’ are 1542 15% 12,600 e-.--e 116 Mar25 121 Oct 10 114% Apr: 123 
«108% 10642 106% 106% seems -aerae 19L% 02, ik ee 101% 102% a0 gir ove 54 Corp of N J------- No par 13% Jan 3 18% Julylo =} 10s Jan 17%; hod | 
120% 120% rent “iba 110% 111 111% trite ae a 108 = 108% 700 en oe par 8714 Jan 3 10334 Oct 19 152 Jan- 96? Got 
= 6 120% ene ae at% 41486 «Tah 110% 110% aan. ie eoaeres: r-n---2-9400 | 96, fan 3 109% Oct 19 85% Jan 10742 July 
r footnotes see niet het 121 » son B50 & Ke an Nov 3 96% Jan: 114%. Jul 
ee ee e page 2311. a * ~~ %_ preferred. cnasanenane-—- 108 113% Jan 3 121% Noy 24 108% Nov. 129%» July | 
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NEW YORK 


STOCK RECORD 





LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January ! Year 1943 
Nov. 18 Nov, 20 Nov. 21 Nov, 22 Nov. 23 Nov. 24 the Week EXCHANGE Lowest Highest Lewest Highest 
. 185 sit ue eh Spee Letices aeag es $ ner share es aah share Shares title iets P ee : bh agen s boos Fama $8 per share $ per share 
4 4 2 4 2 4 V4 x 115 300 u er as p ~snndvO 4 Nov 4 Feb 1 113% WN 
47% 47%. 46% 47% 47% 48% 48 4842 x46% 47% 12,200 rullman Ine No par 37%2Jan 3 52% July 10 ly  —A 
1542 15% 15% 15% 15% =15%4 15%8 15%4 15% 15% 9,500 Pure On (The) 0 par 14% Sep 13 18 Mar 22 12 «Jan 19% July 
*114 «115% *114 115% #114 = 11544 #1143, 116 °114% 116 6% preferred 100 109%, Jan 12 114 Nov 15 104% Feb 114% July 
*106%— 107 10642 1062 *106%4 107 106%, 106%, 10658 106% 400 5% conv preferred___._------ 109 103 Jan 15 . 1072 Aug 14 92% Jan 107% July 
23% 23% 23 23 22% 23 23 23 23%, 23% 900 ©3©.: Purity Bakeries Corp..----- No par 19%4 Jan 14 247, Oct 26 13% Jan 22% Nov 
"1542 15% 15% 15%2 *1542 16 *154%2 16 ca ti 15% 15% 300 Quaker State O1l Ref Corp______18 12°4 Jan 21 16% Aug 21 10% Jan 15 July 
9% 10 9% 10 10 10% 10% 10% g 10 10% 17.000 Radio Corp of Amer_____—-- No par 8% Apr 13 12 July 12 47 n 
79 79 *79 79 Ve 79 79 79 «679 *78% 79%. 400 $3.50 conv ist preferred...No par 69% Jan 5 79% Nov 1 Pid ee we on 
8% 8'2 8% = 8% 8% 8% 8% B82 8% 8% 8.300 Radio-Keith-Orp ‘um --.-—---~-~ 1 7% Apr 24 10% July 10 3% Jan 10% Jun 
89% 90 89% 89% 89 = 89% 89 = 89% = 89 89% 450 6% conv preferred__-..----~- 100 85% Jan 27 107% Jan 17 54% Jan 101% Dec . 
*32% 33 33 33 3242 33 33 33 se ¥ *30%4 32 700  Raybestos Manhattan-.....-.No par 28% Jan 3 33% July 10 2% Jan 29% Jun 
15%. 15% 15% 15% *15% 15% 15% 15% a 15%, 15% 1,000 Rayonter Inc__. 1 12% Feb 3 ig July 10 1b% Jan 15% Jun. 
*335%. 34 335° 33% *33'2 3 *33'2 33% ‘os : 33% 33% 400 $2 preferred ...------------ 25 28 Feb 3 £34% Nov 8 2634 Jan 32 «Aug 
16% 16%4 1656 16%4 16% 17 17% 17% y. cs 16%4 17% 3.900 Reading Company 50 15% Jan 3 20's Mar 21 14%@ Jan 225% May 
*3854, 40 *39 40 *3842 40 *38% 40 aoe 3 *3812 40 ete 4% non-cum ist preferred-_---- 50 3234 Jan 13 39'2 Nov 14 26% Jan 35 Nov. 
“33 34 34 *33 ss 4 33% 33% ve x #32% 33% 200 4% non-cum 2nd preferred_.--50 27%4,Jan 7 34 Nov 20 22% Jan 300 «| Jun 
*11 11% *11% 11% *11 11% *11 11% +, 11% 11% 100 Real Silk Hosiery. 5 573 Jan 3 12% Oct 18 3% Jan 65% Dec 
*132% 135% *132%. 135 *132% 135% 135 135 2 ae. 145 154% 10 Preferred 100 90 Jan 7 13542 Oct 18 66% Jan 80 Nov 
*73 74 74 742 74 74% 13% 1454 aes iat T4Y4 74% 260 ©. Reis (Robt) & Co Ist pid____--100 50% Jan 3 8342 Nov 8 20 Jan 86% July 
"16% 17 *164%2 17 17 17% *16% 17% ts Saas *16% 17% 200 Reliable Stores Corp-------- No par 1153 Feb 5 18 Nov 3 6 Jan 13% Sep 
22% 23 22% 23 22% 23 23% 23% te Hot *#22% 23% 600 Reliance Mfg Co. 10 18 Feb 5 23% Nov 22 14%. Jan 20. May. 
20% 21 21 21 21% 21% 21% 21% i boa n° 41 2.600 -Rand 1 14% Apr 19 22% Oct 11 12 Jan 19% Jun 
*99% 100 *995% 100 99%, 99% *98 100 Zee “ #98 100 100 Preferred with warrants.....__.25  x83% Mar 9 99% Nov 9 69% Jan - Ocet 
"9742 9832 *98 99 99 99 9742 99 pom A 97%. 98 400 Rensselaer & Saratoga RR--_--100 7042 Jan 7 100% Nov 6 42% Jan Dec 
14% 14% 144% 14% 14% 14% 14% 14% ye in 15 15 2.600 Reo Motors, Inc 1 8% Apr 18 16 Aug 17: 4% Jan : Bee 
1734 17% 17% 17% 18 18% 18 18% a3 Mm 17% 18 7800 Republic Steel Corp_----.---No par 16 Apr 24 21% July 5 “™ Jan 1 P< : 
*101%. 102% 101% 101% *101% 102% 102% 102% me . *10142 102% 20 6% conv erred____._--.-.100 > 99%, Jun 9 103% Oct 5 - Jan 101% > 
*160%% 100% *100% 100% 1004 100% *100% 10154 “poe - *100% 101% 100 6% conv prior pfd ser A__..--100 87 Jan 3 101% Nov 3 73% Jan Se. Oct : 
10% 10% 10% 10% 10% 10% 10%2 10% poe Riad 10% 10% 3.900 Revere Copper & Brass..-.--No par 6% Jan 3 12% July 31 5% Jan 9%. Apr 
99% 100 *99% 101 101 101 102 102 wae co *100% 102 130 7% preterred__------~------- 00 84 Jan 15 = 103% Oct 18 76 Dec 98 Feb 
*835— 84% *B33, 842 835%. 84% *84 8442 = <: 8442 84% 80 _ 5%% preferred_----------——- 100 «63 (Jan 4 84% Oct 28 53% Nov 70 Feb 
14%, 14% *145, 15 14% . 14% 14% 15 “ he #15 15% 900 Reynolds Metals Co_...-.---No par 10 Jan 4 15% July 10 7% Jen 15% July 
“9 96% 96 97 97% 97% 9634 96% im = 9612 96% 320 -. 5%% conv prefe iiemabeoll 8532 Apr 8 99% July 15 80 Jan . 93% Jun. 
*125@ 13 *12% 13 *12% .13 12% 12% we - *12% ° 13° - 900 Reynolds Spring. 844Jan 4 15% July 10 5% Jan 11% July 
325— 32% 32% 32% 32% °33 32% 32% Serer 32% 32% 4.500 Reynolds (R J) Tob class B---10 28 Jan 3 35% July 10 25% Jan 324%, Jun. 
*38 3B 44 *38% 38%. “38%, 39 *38% 39 a baie *38%% 39 __.: ._ Common : 10 36. May 3 3953 Nov 9 Feb 3944: July 
17a 18 18 18 18 18 *17% 18 ae hint *17% 18 700 Rheem Mfg Co 1 Jan. 3 19% Oct 14 Sep 14% Oct 
9% 9% 9% 9% 9% 9% 9% 9% = or 9% 9% 2.800 Richfield Ol’ Corp_---------No par 8% Feb 29 11% July 8 7% Jan 12 July 
"1414 15 14% 15 *14% 15 *14% 15 2 s 15 15 300 Ritter Company ~—------—-- No par 13. Jan 3 17% Jun 17 9 Jan 1744 May 
TM, © 1M, 27% T% “7M 75% 7 1% ie oe *7Y6,°° TM 6,400 Roan Antelope Copper Mines_-..-- 5% Apr 18 9 Jun 20 55@ Jan 979. May 
20% 20% 20142 20% 20% 20% 20% 20% pe ri 20% 20% 2.200 ‘Royal Typewriter 1 17% Jan 26 24% July 5 : 21% Dec 
232 322 32% 32% 32% 32% *32% 33 as cae £32 33% 300 Ruberoid Co (The)---~-~-- -No pai 25 Jan 3 34% July 8 2042 Jan 28 = Oct 
174s 17% 17 17% 17 1734 17 i7% a: Be 17 17 2.400 Rustiess tron & Steel Corp____-_---J 1454 Jan 5 23 Feb 19 11% Jan 18% Jun 
*48'%_ 50 50 502 *50 51 49% 50% ws sas #49 50% 110 $2.50 conv preferred_.____No par 45 Jan 13 51% Apr 11 43 Jan 50% Aug 
3442 35 34% 34% 35 35% x35 35 ae or 34% 35 5.000 St Joseph Lead 10 27% May 12 35% Nov 21 27% Nov 36% Mar 
52 52 52 52 52% . 52% 52% 52% z td 52% 52% 1.500 Safeway Stores No par 43% Jan 27 53% July 17 350s Jan 4744 July 
*113%4 114'2 114% 114% 113% 113% #1124 114% es ae 112% 113 120 56% preferred 1¢0 110% Jan 8 115 Sep 5 105% Jan 114 
lie 8 7% T% ii 8 7% 8 am mt 2%, TV, 3.800 Savage Arms Corp 5 7 Jan 3 9% July .1 6% Nov 1242 Mar 
3442 34%4 3454 35% 34%, «35 35% 35% ao ee 355% 36% 18.300 Schenley Distillers Corp. new_.34s 30 Sep 7 3644 Jun ia. ania ne 
*10734 106%2 10842 108% "108% 109 109 ©6109 = xi #109 109% 200 542% preferred 100 105 Jan 6 109 Nov 22 96 Jan 107% July 
*44 864542 *44 08= 45 °44 0 8©=— 45 #44, 45 — Et #44, 4434 __.  Seott Paper Co No par 37¥2 Mar16 45% Nov 14 36% Dec Feb 
*113%4 114% #114 fa *114% __ *114% _- es me ©4115 ve bare $4.50 preferred No par 109 Feb 16 114% Nov 17 109% Nov 115 Peb 
*108%% 110 *108%2 110 110 110 *108- 112 ae ter 108 112 60 $4 preferred No par 108 Jan 3 110 Jan 8 105 Dec 112 Mar 
*21% 2242 22%, 22% 22%, 22% 222.22 te : 22 225% 2.000  Seabeard Oil Co of Del__----No par 20%2 Sep 7 25%2 May 19 16% Jan 26% Jun 
6's 656 655 6%4 6°4 6% 6% 6% On bs 6% 6% 1.000 Seagrave Corp 5 2% Jan 5 7% Sep 25 2 Jan 4% Jun 
99 99% 995% 99% 99'2 100 9942 997% is cs 9914 © 994% 5.700 Sears Roebuck & Co_------~- No par 84 Feb 7 101 Oct 9 5954 Jan 90% Dec 
1955 19% 19% 195% 19% 19% 195, 19% a s 19% 195% 4400 Servel Inc_. 1 16% Feb 14 24% July 5 10% Jan 18% Sep 
*14%2 14% 14% 14% 15% 15% 215% 15%8 = z *15 15% 1300 Sharon Steel Corp_--------- No par 13 May 2 1842 July 5 9 Jan 17% July 
75 75 °75 716 *75 76 15%, 75% 2 -_ 2754 16 110 $5 conv preferred___._---- No par 63% Jan 3 7842 July 19 54 Jan 73% July 
123, 12% x12% 12% *12% 12% 12% 12% xt Se 12% 12% 700 Sharpe & Dohme__----..---No par 11%4 Sep 6 14% Mar 12 85, Jan 16% May 
75 75 “74 76 75 75 “74 75 = _, *74 75% 600 $3.50 conv pref ser A----- No par 72 Jan 27 76% Oct 25 64% Jan 73% May 
15 15% 15 15% 15 15 15 15 i “ 15 15 4.300 Shattuck (Frank G)-._-----No par 9% Jan 6 15%4 Oct 7 5% Jan 10% Jun 
°5242 537% 525% 525 *53 «553% *53 534s ne is 5334 54% 310 Sheaffer (W A) Pen Co----- No par 48% Jan 4 55 July 11 31% Jan 57 Oct 
23.23 23, 23" 23'— 2344 23%4 23% cs. ae 2354 23% 1.400 Shell Union Oil 15 207%. Sep 14 + 28% Apr 12 17% Jan 29 Jun 
#3% 3% 3% 3% 3% 3% *3% 3% age zB *3%, 3% 600 Silver King Coalition Mines___--.-5 3 May 16 4% July 6 2% Jan 5 Apr 
31 31 31% 31% 31% 31% 32 32 pe mia #32 32 Vs 1.200 Simmons Co_-------~------- No par 245% Apr 24 35% Sep 20 16% Jan 28 May 
*2734 29 *273%4 «28% 28% 28% x28 28 ae te 28% 28% 500 Simonds Saw & Steel_------- No par 23 Apr 19 3@ Nov 13 2t Jan Nov 
13% 13% 13% 13% 13% 13% 13% 13% cap ~~ 13 13% 13.300 Sinclair Oil Corp-.--------- No par 105% Feb 8 15 July 19 10%. May x13% July 
*37'2 38 37% ~=- 37% 38 38 *37'2 37% nee x 38 38 700 Skelly Oil Co - 15 35 Sep 7 42% Jan 7 284 Jan 45% Sep 
14 14 13% 14 14 14% *14% 14% ay Z 14% 14% 1.100  Sloss-Sheffield Steel & Iron___.20 1342 Apr 25 18% Jan 22 15% Nov 24% July 
*23 23% 23% 23% 23 23 *23 23% = nt 23% 23% 190 $1.20 preferred__--------- No par 22 Jan 28 23% Jun 20 22% Aug 23% Nov 
44% 44% 44 441. 43% 445% 43 43% rite : 43% 43% 2.500 Smith (A O) Corp 10 29% Feb 5 4512 Nov 16 19 Jan 39% July 
*28% 29 29 2935 29% 29% *2834 29%4 mite ae 29 29 500 Smith & Corona Typewriter_No par 23. Apr 12 29%, Aug 23 15% Jan 25% Jun 
12% 13 12% 13 12% 13% 13% 13% Bar. ef 13 1334 22.400  Socony Vacuum Oil Co Inc__-----15 12 Jan 27 1434 July 17. 10% Jan 25% July 
4% 4% 44% 4% 4% 4% + 4% oe 2 4% 4% 3100 South Am Gold & Platinum____--.1 3% Jan 3 5% July 12 Jan 5 Apr 
*39 40 *39 40 *39% 39% 39%2 39% = os 39%, 39% 400 . Southeastern Greyhound Lines___-5 287, Jan 10 43 Aug 18 1656 Jan 29% Dec 
40 40! 4042 40% 4042 42 41 42 meg fe *41 41% 3.400 South Porto Rico Sugar__---No par 28% Jan 6 43% Sep 5 20% Jan Se 
*157'e 162 *15742 162 *158%_ 162 *158 165 or 2S *158 165 iene 8% preferred 100 141 Jan 6 157 Nov15 132 Jan 14942 July 
255, 255% 25% 257% 2534 25% 26 26 Vas vi 26% 26% 1.500 Southern California Edison__..--25 225% Apr 24 26% Oct 18 21% Jan 25 Apr 
*165—. 17 16% 165% 1642 16% 17 17 in ae 1634 17 1300 Southern Natural Gas Co_----- 7.50 13% Jan 17 17% Aug 21 10% Jan 14% Sep 
32 32% 32 33 33% 34 34 34% ay ee X33% 34% 78,100 Southern Pacific Co-.--.----No par 23% Jan 3 34% Nov 22 15% Jan 304% May 
25%, 26 25% 26% 27 2734 27% 27% pe = 27% 27% 17.300 Southern Railway --------- No par 20 Jan 3 2858 July 10 15% Jan 30% Apr 
56 56 5538 56 56% 57% 5734 58%, ax He 575% 58% 3.100 $% non-cum preferred_-_.---- 100 40% Jan 4 5834 Oct 19 35% Jan 49% May 
78 78 78 78 *78 80 *79 80 Ee ees #78 79 30 Mobile & Ohio stk tr ectfs___.100 54 Jan 7 8042 Nov 3 42% Jan 66 Apr 
*12 12%8 12% 12% 12% 12% *12 12% aes om 12 12 900 Spalding (A G) & Bros Inc__ meee | 12 Nov 13 13. Nov 13 =- ws be od ai 
64% 642 6% 65% 65% 6% 6% 6% phe ‘ 6% ~6% 2.200 Sparks Withington---------- No par 4%Jan 3 734 Aug 18 254 Jan 642 Jun 
#534 BY *7% 84 “7% 8% *8 84 25 é 1% 8 200 r & Co a secitciisbintasaell 5% Jan 26 9 Jun 28 23% Jan 6% Sep 
*71 80 “71 80 *71 80 *70% 80 ut z *70% 80 ines $5.5) preferred__..._----~- No par 55 Feb 14 72 Sep 28 33 Jan 61 Nov 
*30'4 30% 30% 30% *30% 21% 31 31 2s e 31% 31% 400 Spencer Kellogg & Sons----- No par 28 May 5 32% Jun 28 21% Jan 35 Dec 
27% | 273% 2753 27% 2742 27% 27% «427% 55 a 23 285% 4.600 Sperry Corp (The) -~---------~--~- 1 227% May 13 2934 Nov 9 23% Nov 35% Mar 
*45%2 47 "451 47% 46 46 *46% 47 43 *46 471% 100 Spicer Mfg Co__.-.---~------ No par 3644 Jan 26 48. Sep 5 32% Jan 44% July 
*5942 602 59%2 59'2 593% 5942 *59%_ 60 art ti 60 60 60 $3 conv preferred A..-----No 22" 5634 Jan 27 6142 Oct 23 56 May 60 Sep 
102 1042 10%, 105% 10% 10% 105% 10% pote A 1054 10% 5.200 Spiegel Inc eae 6 Jan 3 12% Aug 17 3. Jan 8% Sep 
*75% 76 74% 75% 7542 T5%e "7542 76% one ee 76% 16%4 410 Conv $4.50 preferred___..No par 50% Feb 11 7642 Nov 13 35% Jan 64 Sep 
3542 35% 34% 35% 35% 3534 355% 35% ax i 235 355% 1.600 Square D Co__------~-~----- 1 33% Jun 9 38%4 Mar 13 33 «Jan 42 July 
*113. «2114 12° .113 #113. 113% 3. i199 uy pak 113-115 60 5% conv preferred__-...----- i100 110 Jan 28 115 Oct 18 208 dan 116% July 
"5842 60 58 582 *57% 58 5742 58 és i £57% 60 500. Squibb (EB R) & Sons__------ No par 57. Sep 22 64% Feb 2. .49 Jan 70 
*114 118% *114 118 be *114 118% *114 118% se or #114 118% Ege $5 pref series A__--------- No par 111% Apr i9 115 July 20 112% Nov 117 «Aug 
*109% 111% #10934 110% #10934 11044 110 - 110 = A #119 111% 10 $4.25 preferred ~.--~------ Nopar 108 May17 112 Jan 28 | 107 Nov 110 =—Dec 
2834 28% 28%, 29 29% 29% 2812 29 # ce 28, 285% 5.400 Standard Brands, Inc------- No par 28% Oct 31 3354 July 12 25 Sep 31% Dec . 
#11354 115 *113% 115 *114 115 115 =: 115 ae. Pi *1133, 115 100 $4.50 mpreferred____-.-- .-.N« var 110. Jan 27 116 Sep 1 200% Jan 115% July 
3 3 25, 2% 2% 25% 2%, 2% ae 3 23, 25% 10.700 . Standard G & E Co $4 pref__No par 2% Nov 21 4% July 5 1% Jan 6% Mar 
6444 G42 65% 67 66% 67 6634 67 se 3 266 66"s 3.100 $6 prior preferred_------~- No par 335% Feb 10 67 .Nov 20 9 Jan 38% Dec 
7334 7442 76%, 78 16% 78 7734 78% ie z 76% 8 12.400 $7 prior preferred___----- No par 401s Feb 8 782 Nov 22 10% Jan 44% Dec 
36 36 36 36 Ys 3534 36% 355% 36 a oe 35% 357% 7.300 Standard Oil of Calif___---- No par 34% Sep 14 39% July 12 28% Jan 40 May 
33 33 33% 33% 33% 33% 33 33% ae ar 327, 33% 5.200 Standard Oil of Indiana___-----~ 25 31 Sep 7 34% Jan 15 28% Jan 38% July 
"53% 54% 537_ 54 54 55 5442 55 si ne 54> 54%, 7.900 Standard Ot] of New Jersey...-~-- 25 5034 Sep 14 58% July 10 46% Jan 60 Sep 
48% 4812 4842 48% 475% 48%6 *475% 48% ss : 473¢@ 475% 1.100 Standard Oil of Ohio 25 4014 Jan 4 4812 Nov 13 37¥%a Jan 45% May 
11542 115% *115% 117 *115% 116% *115% 116% = i *115%2 116% ~ 100 4%% preferred____- | RES 100 11034Sep 11 115% Nov 18 - =n --  --- 
*9 9% 8% 9 9 9¥e 9% 99% ta 3 8%, 9% 4.600 Standard Steel Spring_----~------ } 6% Jan 13. 11% July 5 5% Nov 9% May 
#3334 3442 *33%2 34% “33% 345% *33%e 34% i . *34 ° 34% "Starrett Co (The) L S__---.No par 2834 Jan 18 35% Oct 19 Jan 31%2 Mar 
6542 65% 6542 652 65 6532 65 65 Ra aids 64% 6454 1.500 Sterling Drug Inc_---- Agate | 62% Feb 29 67% May 18 58% July 66 May 
14% 14% 15 15% 14% 15% 15 15% et ae #15 15% 2500  Stewart-Warner Corp... --------- R 11% Jan 3 17% July 5 7% Jan 14% Jun 
10% 10% 10% 11 10% 11% 11 11% AR 10% 11 6700  Stokley-Van Camp Iné_....-...--1 9% Feb 10 13% July 12 4% Jan 14 July 
17 17 17% 17% 1738 173% 17 17% a me 17 17 1.200 5% prior preferred___---.. 20 15% Feb 1 17% Mar 14 14% Dec xi7_ Sep 
10% 1034 105% 1034 10% 1034 10% 11 Vee s 10% 11 11.300 Stone & Webster__--.------ No par 7%, Apr 19 11% Oct 3 5% Jan 10% May 
17% 17% 17%, 17% 17% 17% 17% 175% af: eS 17. 17% 11900 Studebaker Corp (The)------—~-~-~ i 13% Apr 19 20% July 5 5% Jan 15% Dec 
63 ° 63 63. «63 6234 6234 x5634 56% y; zs 56% 56% 900 Sun Of] Co_._--.--_—-----. No par 54 Jun 15 64 Oct 19 48% Jan 63% Mar 
*126 127% *126 127% 127 127 126 126 ep #126 127 30 Class A pid (4%2% cum)_.---100 121 Jan 27 128 Oct 13 Apr 130 ©=6Sep 
5t2. 5%2 554 5% 5% 534 5% . 5% ate a 554 . 554 3.200 Sunray Oil Corp_-.------------~- 1 5% Feb 15 7% July 5 4% Nov 6 Oct 
9 9 Ye 9 9% 9 9% x87 «68% on Po 9 9% 4.700 Sunshine Mining Co---------~- 10¢ 512 Jan 3 10% July 5 3% Jan 7% Apr 
#2234 23% 23 23 233% 24 23% 24 oe aa 2334 24 3.600  Superheater Co (The)_---~- No par 17% Jan 27 26 Sep 26 12% Jan 22 May 
"6734 70% “68 71 #GQ 70\, *6834 701% a ay 6834 6834 200 Superior Oil of Calif-.--------- 25 66%2 Nov 16 8414 Feb 2 58% Feb 82. May 
*20's 21% *20% 21 *205% 21% *203%4 21% in eu 203% 2034 100 Superior Steel Corp-_.--------- 100 19% Apr 25 25% July 5 14% Jan 32% July 
£30 31 *30 30% 30% 30% *31 31% ir a #301 31% 100 Sutherland Paper Co___~..~----- 10 29 Sep 14 33%4 Aug 22 26% Jan 33 July 
18%% 18% *17% 18% *1734 18%2 *173%4 18% Bo abs 18 18 500 Sweets Co of Amer. (The) ..--__12% BY Jan 4 205% Sep 25 4% Feb 12% Jun 
31 31 30!2 30%4 30% 30% 3034 31 Be) os 31 31% 4.200 Swift & On nealediirecsenas = SD 27%, Jan 3 32 Nov 14 22% Jan 27% Nov 
3012 30% 3042 30% 3042 30% 30%8 30% pe oe 31 314% 2000 ©9Swift International » S ., Se eae e 27% Jan 10 33% Jun 27 27% Nov 35% Apr 
*27%q -27'2 2754. 2754 274 275% 2753 27% tbo ok 27s 27 1500 Syivania Elec Prod’s Inces--No par 2634 Apr 18 33% Jan 5 22% Feb 35% July 
Ge 86% 6% 644. 6% 67% G53 6% AK it 652 65 7.000 {i oueteekne’ inne FW om a. 55% May 9 7% Mar 13 4% Jap al Mav 











































































































For footnotes see page 2311. 
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NEW YORK STOCK RECORD 
ALE PRICES STOCKS Range for Previous 
tura Monday 10w ee emgage : Wednesday Thursday Friday Sales for NEW. YORK STOCK Range since January 1 Year 1943 
= ang Nov. 26 Nov. 21 Nev. 22 Nov. 23 Nov. 24 the Week EXCHANGE Lowest Highest lowest Highest 
s per genre s per share $3 per share s per share $ per share 8 per share Shares Par $ per share $ per share  $ per share $ per share 
° 1s, 7 814 8! 8! ; , Meee YA 300 ‘Talcott Inc (James) -_-.-.-..----: 9 7 Jan 5 8% Jun 19 5% Jan 8% Jun 
3 i . Fame Ae eet, A 483, ©4715 51 ¥ ‘ene 51 40 542% partic preferred_____---_- 50 42 Jan 3 50 Oct 13 35 Jan 45 Apr 
ll wp 71 75 71, Tl, 73, 73% Tip 1M 700  Telautograph.Corp_..._.-.....--- 5 4% Jan 12 8%4 Oct 13 3. Jan 5% Mar 
" O5. 103, 10%. 1034 1034 10°, 1034 1034 x104 103. 800 Tennessee Corpo... ....... 5 10%2 Mar 29 12" July 5 8% Jan 1348 May 
"1052 aoe 4 4734 4814 48 485 x4734 4814 47% 177; 6.400 Texas Co (The) ___- \ [QRS ; apa 445, Sep 15 50 ,; Jan 10 41% Jan 53% July 
soi bg ‘ 257, 6 6 6 6 6 : 5% 5% 1,400 .Texas Gulf Producing---~--- No par 432°Feb 28 6%. July 5 3% Jan 658 July 
oat ae 3555 36 36 36% 36 36% X35%q 35%, 3,600 Texas Gulf Suiphur__....___No par 32%, Apr 19 3744 July 14 33% Dec 41%4 July 
oA 36 7%, 17' 175g 17% 1742 1758 17; 17% 2.600 Texas Pacific Coal & Oil_-.....-- 10 14%, Feb 4 19% Mar 16 8% Jan 18 July 
wp 17% 14 Ne 14! 14% 147% 14%, . 14% x14% 143, 20,000 Texas Pacific Land Trust__.__.~.-1 8%, Feb 9 1675 Noy 13 7% Jan 13% July 
Bs i 217 2215 22%, 23% 23 23438 225, 225, 2 800 Texas & Pacific Ry Co__--_._-~- 100 ljje Jan 4 27% July 15 16 ¥e Nov 28% July 
eee : e171. . 18% ig 18% *18 19 138 18 g00 Thatcher Mfg Co_..--...u-- Ne par 124% Jan 13 2444 July 5 6% Jan 14 Oct 
ae 18". 54% 543, 54% 54% 54 54 54% 54% > 206 $3.60 cony preferred__-- ~~ No par 5034 Feb 4 58 July 12 5 Jan 5338 Dec 
f $5 ” 55"e 29 93, 2 934 “9 934 “ : 9 ra 100 a aici Sea oi No par 5% Jan 6 9%4 Nov 1 2% Jan 8 July 
: . ; *117 119 *117 119 *117 118 : o °117% 118 10 7% preferred - 160 92: Jan 31 117 Nov 18 52 Jan 95 Oct 
oy 4 *B4ly 86 86 86 226 882 ses sity 87 87 40 6‘: ‘preferred 100 8142 Oct 20 87 Nov 24 meron 
= 1 8! 8} 8} 83% 832 ste 3¥ BY: 1.200 es Se Se i 7 -Apr 19 934 Jun 29 4.. Jan 954 Sev 
84 iy aoe , n Pn ! 7 GY ae? . $3 div conv preferred 10 43 Jan 11 54 July 13 33% Jan 49 May 
749 0 497% “49%, 497% *49% 49% *49% 497% ‘ *49% 497% D Np Rae gig ig Ji a ay. “a vi ), May 
; ons 53 554 57, 53) 5% *53, 5% 55% 552 600 Third Avenue Transit Corp._No par 4% Jan 19 6% July 8 3. Jan 634 May 
bh 127, *12% - 12% *12%). 12% 12% 12% a g3 212% 122%, 100 =, Thompson «J R)_..---------_..-- 25 11% Jun 13 13@ Mar 8 8¥— Jan 15 July . 
oagi, 47 461, 462 46%, 47% 475s 4752 *47¥2 4834 . 700 Thompson Products -.--.-.No par 32'2 Jan 10 492 Oct 16 2644 Feb 34°% Dec 
} —" 4 3%) 4% 4 4 4 43% z om 4% 4% 6.500 Thempson-Starrett Co_...-.No par 2 Jan 4 5% Aug 14 1% Jan 3 -Mar 
ad 27 "2712 28 2734. 28% 2834 3044 RE : 30% 31%, 2.200 50 cum preferred______- Ne par 18% Mar 6 33 Aug 14 16 Jan 26% Jun 
is eg 1544 15! 15% 15% 15% 15% ate ae 15% 15% 2,800 Tide Water Associated Oil_... --10 19 Feb 3 17. July 7 9% Jan 1534 July 
: ? 15 ‘ani 108 208% 108% 108 ¥ 108 i085 108 108% 620 $4.50 cony preferréd._-___No par 10044 Jan 3 108%, Oct 28 94% Jan 10312 May 
see 315, 3134 3242 32% 33% 3342 33% : 3336 3334 3.400 Timken Detroit Axle_...-_..._-.- 10 25 Jan 3 33%4 Oct 20 23%8 Dec 34% Mar 
j Sy 49 48% 481% 48% 48% 4915. 50 sa : 50 50 ‘2.400 Tamken Roller Bearing_---_-_- No par 43% Apr 24 52% Aug 18 405 Jan 50 July 
—— 93 9%, 93% 9% - 9% 9% 9% : 9% 9% 2.900 Transamerica Corp___--_--.------ 2 8'aJan 13 10’2 Jun 22 6% Jan 1015 May 
oa 235 : 24Yy 24% *24 24% 24 24% ‘ 24 24% 1,200 Transcont’! & West Air Inc__---..5 17'2 Apr 25 2542 Nov 9 1544. Jan 2534 July 
“a #17 °° 17% *17 = «17% 7 i Ke Io 8 200 ‘Trausue & Williams St’l._._- No par 1242 Jan 5 18% July 5 11% Jan 16%3 Apr 
So Win 4% 4% 43%¢ 4% 4% rah 4% 4% 10.100 , Tri-Continental Corp___.-_.-__--- i 3% Feb 4 Sin July 10 1% Jan 4%_ May 
' <7 99 2 98 ~99° 99 99 99% 99% - 994% 99% 150 86 prelerted__._-__--_--.- No par 85 Jan 4 9942 Nov 13 69 Jan 90 May 
: 9 hy 107 105% 107s 10°4 10% 1634 10% 2 10% 107%. 2.600 Truax-Traer Corp___------- ‘No par 8% Jan 3 1] Mar 25 6'2 Jan 9%4 May 
/ i 18 18 18% 18 18 42 18% 18% e 18% 18% ‘3.600 “Tubize Rayon Corp.—-_-----.------1l 155%.Mar 1 20'e Jun 26 ee fe Schar ine 
i 253 25%% 255% 25%. 25% , 2634 26 hg 25%4 25% 12.400 20th Cen Tox Film Corp____No par 21%g Feb 17 2645, July 10 12% Jan 2434 July 
ake 903, 325% 327% 3244 32% 325%, 32% mB te 323% 32%, 5.400 $1.50 preferred____---_-_- No par 28%4 Jan 3 ann es 7 25 Jan 3412 July 
©1027, 10342 103 103% *102% 103% 10342 103% ie rn *102%2 10342 300 _ $4.50 prior pfd_-____---_- No Per 100 Jan 4 hag ad 99 Nov 101 Oct 
1 93% 9% 914 91% 9% 9144 98% aye oe 8% 9% 4.400 Twin City Rapid Transit-__._No par 5% Jan 5 42 ov “4 45—_ Jan 9% Jun 
a Hs By 114. 117 117% 117% 117% 117% q “E 114% 116 . 520 __ 7% preferred___-_----------- or ne an 4 we rine 21 67, dan 77%— Jun 
; 12% 123% 212% 1234 12% 12% 1234 12% is xen 12% 125% 800 Twin Coach Co_-~---------—~--- 8%s Jan 6 14% Aug 2 6% Jan 11% Jun 
1% Jan 10 66 Jun 26 42 J 
q ; 61 61 x60 60 nhs as: 58%, 59 900 | Under Ellicott Fisher Co__-_- No par 5 é 0 an 59 July 
81% > vs +" oe 13% 14% 14 1414 : a 14 : 14% 4.100 Union Bag & Paper___._~-~-- No par 9M Feb 7 14\2 Nov 13 = Jan 1134 Feb 
} 13% 7934 80% 8c 804%, 80% 80% 79% B80, 5.206 Union Carbide & Carb__- ~~~ No nar 16 «=6Sep 2%4 Jun 20 x765e Dec 863% May 
By 2 ee, ai ©1183, 11912 *118%4 119% #1183, 119 ce wr ®118%, 119% Union Ei Co of Mo $5 pfd--.No par 113 Feb 19 119 Moy 16, 313 Jan a338 (Gor 
' *11315 114% #11315 411414: #113%4- 114% 114" 114% : 11334 11334 60 Preferred $4.50 series____- No par ae Feb 5 115. oo 28 eo Jan 11414 Oct 
19 ct 191, 19% 19% 193% 194, 19% % #19Y%, 193% 3.200 Union Oil of California__.-..--_ 25 Py Sep 14 2038 July _s 5% Jan 2234 July 
. 1113 111% 11234 113 114% 11434 115 115 115 3.100 Union Pacific RR Co_.___-~-~~- 100 oo Jen 3 115 Nov 22 80% Jan 102% July 
e 1 HR 101%, 101% 103 101 *101%4 101%4 101% 101% 400 4% non-cum preferred__-_-- -~~100 92 2Feb 1 102 Oct it bates Jan 97 Oct 
: 101% 101% op. 27 Vs 277, 28° 281% 29 ‘ 29 295%, 1.600 Unien Tank Car___-..-._..- No par 26 Jun 6 29°%% Nov 24 24% Jan 281% Mar 
apis 315, 31% oar 31% 31%, 32% ; 31 3142 10.100 United Aircraft Corp__.....---~~- 5 25%8 Jun 6 33'4 Nov 10 24% Nov 40 May 
31% 31% 107% 107% 10715 107% *106%4 107% § ®10624 10715 200 5@ cony nreferred___._______ 100 100%4 Feb 24 110'2 Sep 20 9342 Jan 11412 Jun 
' *107'4 +06 3145 32 32 32% 32 3258 se 32% 33% 8.500. . United Air Lines Inc___--.-_---- 10 225, Apr 18 3444 Nov 10 17% Jan 33% July 
e 31% gg °116%2 118 ail *116 117 116% 116% t *115% 116% 190 4%2%o preterred —-_.~-- oo 100 102's Jan * 120'2 Aug 18 -- — a 
tha, i 22%, 22% *22%2 . 234 *22%2 23% 23 23 200 . United Biscuit Co__..._--~- No par 2044 May 23'4 Nov 10 i¢ Jan 2214 May 
"2242 23% 10 #111 *111 ®111 ait 5% .-econy preferred ._...-.-__- 100 110 +Mar 23 114 Jun 13° 109% Jan 114 Jun 
es B77 *66 68 *66%4 68 67 68 vs o: 671% 6B 200 United Carbon Co__. .____-- No par 61 May 5 70 Ya July 11 55% Jan 691% Jun 
*66 67 ) joa 26 29415 26 224 26 i? ; 224 26 see United-Carr Fast Corp__....No par 22 Jan 3 76 | Oct 18 18% Jan x26 Jun 
zs ey 1% 1%% 1% 1%% 1% 1% 8 j 1% 1% 17.400 United Corporation___.__._- No par 1% Jan 3 “ July 1 bi Jan 2\%q May 
' ve, 3734 37%, 38% 38-38% 38 (38% ‘ iz 38-38% 9.000 $3 preferred__-—_------__- No par ive Apr 19, 38% = = = Jan 3534 Sep 
t4% 14% 15 15% ' 15% 15% 155% £ 15% 1534 6.200 United Drug Co--_-----~--- 9g ----5 a oor = oa ” or 11 94%, a 15% _ 
6108 105% «#10444 105% 105% 105%: 1054 105% : *105 «= «106 200 Same prctested, ———-------NO Bar oe Bee Sy mall oe See 96 
105. 105% + 10% 10% 10% *10.. «103% m 19% 1.900 _ United Dyewood Corp--_--------- 6 Fe 11% Aug 3 % Jan 9 ioe 
973 9% - 1444 72° «72% 71. «71 10 460 hi cies lnhipinien wsere aioe 100 45'% Apr - 18 he Aug 30 38% Jan 66 July 
a if 10% 10% 102 10% X105_ 10% se _ 10% 10% 6.200 . United Electric Coal “Cos sintntlonea . 8. Jan - 13% —_ - ae Ps 9'— Jun 
a ty 3%, 33! 33% 33% 33 33 a 25 609 United Engineering & Fdy_----~~- 2642 May 4 July ae eov 35 Apr 
; "33 33% ao an 85 * 84%. B5i. 85% 85% “i ms 8434 85% .2,000 United Fruit Co__-._.-_____ No par. 75% Jan.12) - 90% Oct 5 6014 Mar 7642 Sep 
: ie = oat 12° 12%, 12%, 12% 12% gh 12 12%, 9,300 United Gas Improvement Co.__13% LeipGet 30 1542 Jun 8 age eee oot) Ue 
ee > leary i 43%: © 43% 43%4 43% , P *43%4 43% 2.600 United Merch & Mfrs Inc_-__~--_- a: 2p dan Ae or a gan 29%4 Dec 
oe Saas 106%4 107% “107 107% 107 107 Si 10744 107% 160 5‘e preferred ------_------~- 100 98 oe . eee ian 2 c 100 Dec 
i bs MS " 26Y, 6%. °GY 7 26%, 6% Si oe *6%, 4 / Lies “inited Daperboard.__....-.....- 10 ba e 3a Sep an 5% Apr 
4 10Y | & Foreign Secur_ -_--__- No par 7% Feb 10 12% July 5 4% Jan 31% May 
; Ye 10! 10% 10% "10% 10% Bee 10% 10% 90 US : 4 re ; 
Bt} de x “weve 107 ? 107 107 °106 107 dnt si 106 = 106 20 $6 1st a iiclesnntbersieganit a“ a pet —_ . ett = * “se on 093 = 
: 2153, 15% 15% 15% 15% 16% 16 16% ae Ps *16 16% 1.200 op nem oo = ” 4 Stas me emg PB ly my 73% od 
+ emgaa 94% 75¥4 75% 75%, 75% 76 7% itis = 4 %  %7 1,400 | Pigg oc x-- ae: sk cae we teen a ae Bi car ad 
a aa #182 183 *192 184 + «~« *182- 184 See i. *182 0 «184 Mick tae 4 preterved.————--——_-----160 . 170, Jan 10 aS «Now. 37 ‘coe 1a Apr 
/ 813% «13% 13% 14 14 14% ot Pe a ling noe tg “= wie a deus. penterted. <8 dan. 7: 88 Oct: 30 39% Jun 44% Nov 
| ae en Se 365, 36% 365, 37 oa 3634 36% 41,600, U8 Industrial Chemieals-—--No par 2444 Apr 24 422 July11 39” Yan 42% July 
, "36% sc Hh othe TY. aT, 7% Te 73% a pit 7%. G45 200 ‘uv & Leather Co___- caueblinciapdiaadi 4 = a re tS > tna ; 13% can 12% _ 
28 28% 28% 28% 28% | 28% a7 26% ites Pio ee Seema. se Ub ee ie Sep 15 108 Jan 114” Get 
#11134 114 *11134 114 “11194 114 “11% 14 C—C:*:i‘C|| or 158% 224 -3900- Gee Oe. 1 544 fAnr 24 916Sep 5 4% Nov 81% July 
7% 7% 1% 7% 1% (7% po ee Dg Pe ie ae 3 CS eed 10 8ieJan 25 10 July 6 8% Nov 9% Jun 
29%, 9% 9% 10 *9%4 10 “9% 10 - ae “8% 942 a0 & Foundry___...____- 720 «30%, Apr 19 375s Jun 27 =. 29% Jan 3715 May 
% 6M 36% 361s 3654 36% 36% 36% 36% --- mo *36%%4 3642 ¢ 600 UB Plowin Gard Cc Caanae aaa 10 405% Jan 3 48. Nov 6 25% Jan ’ 42. July 
me es Ye #45%2 46% “45% 47 “45% 47 -- -- 4575 457 . 200 oe an Gare. Gs NAEP 1 35% Apr 3 47% Oct 18 32 Jan 44% Jun 
#4134 42% 4194 42% 42% 43 43% 2 Z zs 5 FR 1oey ‘30M Realty & Impt..No par 1 Feb 2 23% Jan 20 14 Jan 3% May 
#13, 1% 1% 1% 1% 1% 1%4 1% -- -- 47% 473. 3.500 US Rubber Co 10. 40 -Feb 7 54% July 14 23% Jan 46% Sep 
4695 46% 0 St oe Sear sihae ee ee Be 2473. 8% non-cum ist preferred___-100 130 Jan 13 149!2Oct 31 101 Jan 130. Dec 
147148 148 148 16 | 388 i oa ae ee hy fo Smelting Ref & Min 50, 50 Nov 24. 68% July13°. 46 \ Jan 62 . May 
51% 51% 51%, 51% 50% 51% =i z pa = ae :3.700 CS Seating a o. cocw aca a. aiden 76 a 
; l 74 \. h “s fay 4 (e"4 y 3 , 
f "Be BB, "fev Sec gTae BOB : er 56%, S74 23500 US eS aR wee sian ange anaae out 2 ro — = 
1321, 13254 13214 13234 132-1328, 132 132% E Ee 13244 13242 3.400 Preferred Wo” 22° May18 275, Aug 30 20% Nov 29 “Apr 
2515 253. *25%4 25% Se la 2 ABR hey 1.000, OR Mea acid = 725. 4445 Apr 26. 482Feb 23 42% tan 50% Au 
48 48% ee: sae. ake ee aes "ae ase rel a :. “Siegen 20 steer 3. 180 aan 334 July 
*4 4M *4 444 *40y 4% 4% 4% a sinc 4% = =4% 80 ee as 5 24%, Apr 4 + 5%Oct 9 % Jan 3 Oct 
i ; i 3 43 4¥o 4% 4\ 43 hs ep. 4; 42. 2.600 . United Stores class A--..-~-.----- 5, ‘ 
4-102” 1082 *102 1042, *102% 104g, *103% 104% ee *102 10214 = BR a ne omg or a ee i ae ee eee ic oo aoa ae 
, ‘, 1 34 *154_ 15%; 15%3 15 pis : ; 15% 15%; ; 2 rsal-Cyclops Steel Corp__--—- $ = a 7 ; 
ae a. Sts =a a a 4, 47s 700 “Wnigersal Laboratories Inc-—-—-2_Saden 4 6, July 5 2ie Mv 614 July 
‘3 38% 0 #37 coe ee 95 le aera See P- er Universal beat, ob--————--No par - 68 Apr 27 — 80%, Oct 11 89% Jan. _ 7844 July 
mt 1, 75% 6 7542 4 4 in es 2 6 inarensnet q 1 
Bb = savese Pi °173% 176 ©1734 176 i oa 6. te.  & 8% preferred 100 162 Mar 20 176) Nov 24 150 «Jan 6542 Nov 
27 - : ‘ ‘ 
| : ee Ae = 
| ‘ : e r 17% Jan 4 23% July 5 5% Ja 25% July 
18 18% 18 18% 16% 18% 18% 182 Bh s 1 Be 6.500 . Vanadium Cong. ot. Am. We pee bb oon 4. ese as $% Jan 19% Fen 
M °12 121, 12% 12% 1244 12% 12% 12% iF oe 12% 12%. - $00 Van Norman Co---~----~~--~-- 10 28 Oct 20 52 Sep 5 2514 Jaa 37% Oct 
*29 30. 2934 31% 32 3; saatie aio Es ss oe 32 1.600 ‘ Vile eae en si ctatioee nce 8 sac 118% ioe: Leta dee 13. 31k eee an Gen 
: 3 3% *11538 116%. *11 “4 8 ._"Raprecmigegeph te meh 4 aa ee arama ens mo Mp rice ek ae 
| Hse “as 11335 14 <u si3%e 14 rasa 1373 14 1.700 Rese a eeeae Sugar. Co-6% ty a Boe * 40% Ree diy ei 
2471 *48 49 48 (Ct; *47%2 3 is “48 049 . ry Jan 65 A 
(Se tae 22 Be: ee SS eee See oes Go cae 
i \ *77%% 3 ‘aloe see - 738 ‘ F3 Sa Coe ; ¥ v 36 
; ee Re ee hme Se a. gt eee ee ee ee eee 
; #3 3/, 37 378 38 4 Fa Nas 4 5" a 3 an 681% Jul 
aoa IG 563, 58 58 5B 42 87 5 bB8UE hHre—esies- 57% STh :2,000 .. 6%: div ‘partic: pi red... 08 Ae 2 i! — peed B *. 8 — = 
a att nad sae “is, ag 0D B-29n07 = - Z = va od “coat | & “S% pid.--100 36’ Feb 17. 63 Nov 22 20% Jan 45 Get 
2 2 2 Ae ase g Virginian Ry-Co- ne , ; 2 an 
2 4d 94gMy 43% - *44% 3% 9 4th EG a 400 rred 33° Apr 10 30%¢Nov ia © 204e-dan 35% Sep 
3874 38% 38'4 38) 38 3B 3838's 25 ge Moe . 377s 0 | ens 23 102 “Jan 4 125 Oct 20 80. Jan 110 Aug 
*125 127 #125 (127 125127 "12544 127 Steer 8 125 125 - 10. Vuleast Detinning Co---.-----~- s i4- 455 July @ 203" dan «280 ee 
*146 i “1468 *146 7 “146 - __ sis °146 .- es Preferred —__- 100 «149 Feb 14 y 
i 
j ; Nov 14 24¥2 Jan 40% Dec 
®5815 5974 oats. 38% et ndiert vs oS tae a alin 5976 5976 1.500 © Wabash RR 412%. preferred 100 ‘ea 9 a ai July 10 744 Jan 11% May | 
12%4 1214 #1246 123% 1246 1214 1236 12%, Ciel -- *12% 12% 600 - Waldorf eta mene aoan No par 61 A 1 301: Nov 13 Jan 28% July | 
*297%3 30'4 3044 30'4 3048 Pa Ra x ~~ ~~ fi et oe oon Sie! No og eh Be me “a. ia Teeny a we ae eon varee: | ae 
#10622 1071: *10612 107'2 *107 =: 108 7 107 heatigee y's “107 «(108 ae preferred __—~—~—_..--——- Jan 5444 Oct | 
“64s 652% ro ote Se rr ts on ie es 2 cree = bet ES G & W.— -_* 7% rise 12 x20 Nov *3 is Jan 1854 May 
1915 19%2 219% 191% *393% 19%. 319% 19%, ie Ri 19% 19% ‘ B00 eee % 3 10%» Jun 27 44% Jan o% Jun 
B42 B%s B12 Bla 8% B82 822 Bite — « » >>» Si 8%.. .. 2900 C0.- ~~ -e~ ne -o == 4 Jap a 4 
eB ppb Mo = = SEE aaa 
| Sane mam Ne 
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LOW AND HIGH SALE PRICES STOCKS Range for Previotyu . 
Saturday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 : 
Nov. 18 Nov. 20 Nov. 21 Nov. 22 Nov. 28 ‘Nov. 24 the Week EXCHANGE Lowest Highest Lowest Highest | 
§ per share % per shure $ per share S$ per share $ per share $ per share Shares Par $ per share $ per share §$ per share $ per share / 
"9% 9% 9% 9% 9% 10 "9% 9% ms ee "9% 10 200 Ward Baking Co cl A_______No par 8 Jan 27 11% Mar 31 4% Jan 13. May i 
1% 1% 133 1% i% 1% 1% 15% “4 1% 1% 700 Class B_ No par 1% Feb 9 248 Aug 21 % Jan 25 Mar 
54% 54% 55 957% 57 BTM 57% 58 ws 58% SBM 1.900 $7 preferred 500645 Jan 27) 0662 «| Mayl8)=—s - 26s Jan 56 duly 
12%, 13 1234 12% 12% 12%, 12%, 13% oa 13 13% 25400 Warner Bros Pictures__......--.-5 11%2 Apr 24 15 duly 10 7% Jan 15% duly 
31 31% 30% 31 31 31 31% 32 % *3136 32 1.500 Warren Pay & Pipe_._._..- No par 2253 Peb 14 33% Jun 27 22 Dec 32% Apr 
*23% 24 23% 23% 24 24 24 24% rd 24 24% 700 Washington Gas Lt Co...._No par 22% Apr 25 25 Aug 23 15% Jan 23% Sep 
195% 195% 19%4 19%4 19%4 20 20%, 20% 3 a 20 20 1200 #$Waukesha Motor Co..............5 15% Apr 25 2035 Nov 22 12% Jan 20% Dec 
30 30 "9934 30% 30 30 30 30 : = 30%% 30% 500 Wayne Pump Go_. 1 23 Jan 6 31 Oct ll 17% Jan 26 July j 
9% 9% 9% 9% 9% 9% 91% 934 tc 94. 9% 2.900 ‘Webster Bisenlohr______.___ No pur 6% Jan 3 10% July 5 2% Jun 8% July i 
293 23 V4 93 23 Vs 23 23% %93 234 3 ¥ 23% 23% 1.000 Wesson Oil & Snowdrift_..ttno par 2242 Jan 26 255 Jun 19 17% Jan 2642 July 
“80% 82 *B1Ve 82 °$1% 82 82 82 e ot "B81 82% ' 200 $4 conv preferred__._......No pur 77 Jan 6 83 Apr 5 69 Jan 79%4 Nov 
2442 24% 24% 25% 25% _ 2554 25% - 26 a 3 25% 26% 16.300 West Indies Sugar Corp__._____._1 18's Feb 9 2612 Nov 14 8% Jan 20% Dee 
100 100 100. 1200 100 = 100 1 100 y a “997% 200 160, ‘West Pern Electric class A__No par 83 Jan 3 100 Nov 9 50% dan 85 Aug 
108 108% 109 109 110) = 111 “109 «+112 4 120 »=«:10%2 220 7%_ preferred ..100 9642 Feb 16 111 Nov 21 Jan 99 Oct ; 
108 101 101 101 °100 =101 101 101 at "101 «=6101% 70 6% preferr=d__-___---_______ 100. - 8542Jan 3 Wl Nov 3 59 Jan 87% Oct ’ 
117% 117% 117% 118 117% 118 11734 11734 + € j "117% 118 160 West Penn- Power 442% pid___.100 11354 Apr 1 218% Sep 18 2069 Jan i7m®)=6hsl Jun 7! 
23% 23% °23% 23% 235% - 24% 23% .23%% mae adie *23% 24 500 West Va Pulp & Pap Co...._No par 16% Jan 4 28 July 10 11% Jan 16% Oct i: 
“108% 109% “10848 109 i098 . 109 "108% 110 — ¥ “209 . 110 60 6% preferred -100. 103 Feb 1 2089 Nov 4 103 £=Jan 110 ‘Sep ' 
32%: 32% 31% 32 32% 3242 32% 32% sad ne 325%, 325% 1.206 Western Auto Supply Go__..._-_10 2634 Apr 25 3542 Jun 13 19 Jan 31% Dec : 
4 4 4 4 4 4% 4% 4% je — 4 4% 500 Western Maryland Ry...._.._100 3% Jan 7 614 Iuly 5 2% Jan 6% Apr ; 
11 11 *11 11% *11 115% 11% 11% aa oe "ll% 11% 200 4% non-cum 2nd preferred___100 743 3an 3 16% Jnly 3 5% Jan 114% Apr ; 
42 42% 42% 4242 42% 43 x41% 4212 arte ab 415% 42 5.700 Western Union Teleg class ANo par 41 FPeb 10 53% July 10 37% Oct 49% Oct : 
“94% 25% 25 25 *25\_ 25% "2434 - 25% ® il *24% . 25% 300 Class B.-_--_-- ---.-__---No par 2212 Jan 20 31% July 10 22 Nov 24% Dec 
28 28 V4 28 28% 273%, 28% 277, . 28 mud 4 27% 27% 7.300 Westinghouse Air Brake.....No par 21 Apr 24 2954 Nov 10 1542 Jan 24% : 
102% 103% 10234 203% 103% 103% 103 % 104 zi hes 102%4 103% 3,800 Westmghouse El] & Mig-....mm..50 x91 Feb 7 108%J3un 19 81 Jan 100 (July ' 
*136% 138% *13612 138% 136% 13842 *136% 138% a pros “T36% 1382 ie ist partic preferred__..--..-- 50 12712 Mar 8 144 Oct 4 120 Jan 136.0 ss Jun : 
*31% 323% *32% 33 32% 32% 32 22 ~< ca oy 22 207 Westen Elec Instrument______1250 3132 Nov 8 36 «Jun 24 31 Jan 40 July 
£9934 - 31 293, 293% *30 30% 29%, 2934 Se nis 29% 29% 400 ‘“Vestvaco- Chlorine Pro@_____ No Par 2534 Jan 13 32 July 21 22% Nov 29% May 
*109% 109% 109% 120% 110% 110%2 *110 «da gia aks iy M1 ' ‘uo $4.50 preferred -No por... 105'23am 12 120% Aug 4 106% Jan 112% Jun 
*106%2 107 107. «207 *106%2 107% “107 107% ge REE 7107 10734 100 64:25 preferred ........._No par 10142 May 26 207 Nov 8 wins ti ona Sahil 
“65 70 °65 70 65 65 65 65 gay ro “G5 "0 50 Wheeling & Lake Brie Ry....._100 5912 Feb 19 ™7 July 17 52 Mar 60 Apr 
"104 10434 "104 104% *104 10434 “104% 10454 ik, % 204, 104% 10 S%2% conv preferred__ -1006 9744J3em 3 170454 Aug 25 85 Jan 98 8§=6Oct 
28> 2812 285, 29 29 303% 301%, 30% ne 30 30% 3.406 ‘Wheeling Steel Corp.......Wo par 20!12Peb 7 321% July 10 18 «6Jan ‘24% July 
“B1l% -B1% 81% 81% 82% . 82% 8234. 83 i3 > 83 83 150 $5 conv prior pref._......Wo par 6614 Jan 28 84% July u4 58% Jan 71% July 
“20 2038 *20 20% *20 2038 *20 2034 Bim: sss =20 20% TE White Dental Mfg ‘The S S) ___-_20 18 Feb 7° 22 Sully 38 15 Jan 20 Jun 
24% 24% 24% 24% 24%, 25% 25 25 nme ‘2em 25 25% 4.900 White Motor Co___...-...-...... A 20 Reb 7 29% July 7 13% Jan 22% Aug 
“3% 852 8% Bt 8% 8% 8% 8% we fice "85% 834 700 White Sewing Mach Gorp__.__.__.1 5 Jam 26 5% July 5 2% Jan T¥s Oct | 
“B25_ 645, "825%, 84% 845, 843% *B3 85 sin nie "83 85 10 ‘$4 conv preferread___.tttttNo par x6412 Jan 24 87%2 Oct 13 40 Jan 86 Apr j 
29% 2912 *28 30 % “28% 3042 *29%2 3042 ‘ai e* *29% 30 200 Prior preferred 20 24 San 27 30% Aug 29 520% Jan 3 Got ) 
7 7 6% 7M 7 The 7 7 ae me 6% 672 1.600 Wilcox Oi]. Co is bans 5 45q Jan 14 9% Apr 5 2% Jan 6% July ; 
13% 14 13% I3% 14 145, 14% 14% sa ce m% 14% 14.700 Wllys-Overland Motors........--1 6 Feb 3 20% July 5 2% Jan 9% Jun / 
! 
9 9% 9% 10 16 10% 10% 10% id idles 20% 10% 179700  Wilsen & Co Inc. Wo par 8 Jan 3 114% July 10 4% Jan 9% Sep i 
98 98% 98%» 98% 99% 99% “99 9942 <= sas 9 8699 500 86 preferred No par 80%, Jam 4 ° 99% Nov 21 574% Jan 86% Oct ; 
*12% 12%, 12% 12% "12% 125% 12% - 123% = ite e g2% 12% 800 Wilson-Jones Co___-.__.~~-. ~~~ 10 10%4 Jan 5 14% July 14 Jan 11% Apr : 
“12042 __ *124% - __ *128% . __ *125 ar ap? a #125 ‘eX 4 ite Wisvensin El Pow Co 6% pfd_._100 123. Sep 25 125 Sep 30 115 £=Jan 121 Dec : 
i *20% 207% *20% 20% *20% 207% *20% 20% aud as *20% 207% ' al Wevedwara trou Co_!.-..-._-.--10 195¢ Apr 27 duly 6 17% Jan 24% July j 
4242 42% 42% 42% 42% 42%. 42% 48 Sad cs 42% 42% #; 8.300 . Weolworth (F W) Co. 10 36% Jan 3 44% Oct 11 30% Jan 42% July ; 
35% 3554 35% 36% 36% 367% 3642. BI% ot oy B6% 36% 4.500 P&M (él) ___No par 205s Jam 4 41%: Nov 13 164% Jan 25% Oct ; 
“1642 78% "77% IB% 78% 78%. 71% 96%, Se: “ee “77 8 B00 Prier pid 442% ~----100. . 47°54 Jan 5 82%2 Nov 8 44% Jan 54 Jun ! 
*79 80 80 80 =49 82 79%, si = = *79% 81 500 Prior pid 442% Conv .-100 49 Jam 5 84 Nov 4 46 Jan 57% Jup ] 
“81 83 42 83% 83% 83 83 83 8312 2S es "B15%4° 8412 ; 50 Wright Aeronautical___™___..No par 6912 3un 38 B7%2 Mar 14 78% Dec 108 §6€(Apr : 
%7 743% 73 73 73 73 V2 72% 72% i oe *72%, 72% 500 Wrigley (Wm) Jr -(Del)_...No par 58 Apr 26 7443 Nov 1 58% Jan 70% Sep 
31% 32 31% 31% 3142 32% 32%2 325% Ra de. 92% 32% 1.700 Yale & Towne Mfg. Co__..._.. __28 2742 Mar 6 3642 July 17 21% Jan 31% Sep 
1242 12% 12% 123% 12% 13 12% 12% es pe 12% 12% 10.006 York Corp... i 9% Apr 25 15% July 20 RN sh 
"18% 18% 18% 18% 18% 18% 18% 1832 eve au "18% 1842 ' “1000 Young Spring & Wire__.....No par 14% Jan 3 20% July 14 7% Jan 17% July 
3642 - 36% 36% 37 37% 37%. 37% 39734 i pose 37 B74 ' 4500 Youngstown Sheet & Tube_._No par 33% Apr 24 42% July 5 30 Jan 41% July 
106% 106'2. *106% TO7% 106 1065, 106 10642 Ge Bin 106 10642 220 5%% preferred series eaitioliaraell 96 Jan 6 21065, Nov 21 82 Jar 98 Nov 
“17% 19% 17 17 17 173% 17% 17% Ba ae 17% 17% 2%00 ¥ Steel Door.....No par 13 Jan 3 1854 Aug 30 9% Jan 16% Jun 
37% 373 7%4 37% 38 3812 38% 39 ee es 381% 3814 2.300 Zenith Radio Corp No par 33%4 Jan 3 4442 July 12 19% Jan 37% July 
5M% 544 5% 5% 5% 5%2 532 5% yee ms 5% 55% 4.500 Zonite Products Corp. 1 334 Jan 19 65 July 5 2 Jan 4% May 
*Bid and asked prices; no sales on this day. ¢In receivership. a Deferred delivery 0 New Stock. r@©ssh sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
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Transaclions ai the New York Stock Exchange 
Datiy, Weekly and Yearly 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


oer meee 





‘ Stocks 
Stocks, Railroad United States Total (Number Bonds (Par Value) 
; Number of and Miscel. Foreign Government Bond of Foreign Foreign 

Week Ended Nov. 24, 1944 Shares Bonds Bonds Bouds Sales Week Ended Nov. 24, 1944 Shares) Domestic Government Corporate Total i 

ie ae, SRE Case iid Sater ee 362,220 $3,975,400 $191,000 $6,000 $4,172,400 SSE IE LE. MELD Me hes 108.505 $188.000 $2:000 $2,000 $192.000 
SATE Ee Can BS ee Te 691,840 9,629,900 309,000 22,000 9,960,900 Montay. ee EAS RSS. 225,980 403.000 28.000 2.000 433.000 

NEC a PSE paint RL RO ae Pe 863,720 9,792,900 333,000 63,000 10,188,900 SARS Ear ae 277,015 561,000 $6000: LE. 596,000 

ING cas a aristlln ai disnuseninann arenes toloe 767,010 11,270,500 234,000 -——— 11,504,500 NN 334,920 583,000 23,000 1,000 607,000 

ET an nein the cite Holiday Thursday ARAN Lage A AES ERIN, Seg aeeaaeaie Holiday 

Na ities secs ithaca cechehtlobiin enn wesc Al cid 677,880 8,035,900 373,000 8;000 8,416,900 rr ek 208,805 471,000 ae ov a 15,000 486,000 } 
_— —_ —————— ies, pl eae a abcess. pe Bi ! 
tahini a a leat ellie 3,362,670 $42,704,600 $1,440,000 $99,008 $44,243,600 SSR Satine is.) SNe 1,155,225 $2,206,000 $88,000 $20,000 $2,314,000 : 











Week Ended Nov. 24; Jan. 1 to Nov. 24 



































Week Ended Nov. 24 Fan. 1 to Nov. 24 : 

7 —_ i ee Stocks—No. of shares 1 sgn pea At | 4 aol 66 pes 

Stovks—No. of shares .: 3,362,670 2,939,533  22%,7D4,848 257,459,550 ~ wer anes cabin ‘ — eae 

Bona , Bonds 

U. 8. Government__-_ $99,000 $56,500 $5,382,800 $3,191,875 Domestic $2,206,000 $3,488,000 $153,628,500 $199,663,000 
Poreign.______..____ aes 1,440,000 2,787,000  . 93;772,000 09,193,600 Foreign government Som 88,000 138,000 9,210,000 12,029,000 
Railroad & inéustrial z Boe 42,°764;600 32,787,300 2,274,508,300 2,899/239,700 Poreign corporate 20,680 10,000 1,196,000 1,256,000 
Total___ is $44,243,600 $35,630,800 $2,372,662,108 $3,011,625,175 Total $2,314,000 $3,636,000 $164,034,500 $212,948,000 








Stock And Bond. Averages 


bonds 
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H Below are the daily closing averages of representative stocks and_ bo: 
5 listed on the New York Stock Exchange as: compiled by Dow. Jones & Co. 
| Stocks— orl : 
10 0 
\ 30 20 15 Total 10 First Second 10 Total 
Indus- Rail- Utili- 65  Indus- Grede Grade Uftili- 40 
Date— trials roads ties Stocks trials Rails Rails ties Bonds 
i Woveriber 18___. 146.02 41.64 2510 52.68 107.06 11044 85.17 108.96 102.91 ’ 
; November 20... 146.23 42.03 2521 5290 107.02 11087 985.71 108.96 103.17 
Novervber ‘21__-. 147.03 42.43 25.35 53.23 107.05 11190 985.79 108.91 107.21 
November 22... 146.92 4255 25.40 53.25 10707 111.22 86.35 08.91 103.39 ' 
Wovember 23_.__ Holiday Holid- i 
November 24... 146.40 42.35 25335 53.05 107.13 111.09 86.59 108.90 103.43 
rao: sa dene : 
 BET213 ' $f. ver Wer 2 | 
——— — a ee cbt Po om ema. ——- Jf, von , pry 
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For footnotes see page. 2316. 
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fi 
FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are “and interest”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless coe are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year 
The italic letters in the column headed “Interest Period’ indicate in each case the month when the ®onds mature 4 
j RANGE FOR WEEK ENDING NOVEMBER 24 
BONDS Friday Week's Range BONDS Friday Week's Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Steck Exchange Interest Last or Friday’s Bonds Range Since 
Period ‘Sale Price Bid & Asked Sola January 1 Period Sale Price Bid & Asked Sold January 1 
U. 8, ‘Government Low High No. Low Wigh Brazil (Continued) Low “sh No. Low High 
Treasury 4445 -1952 4-0 _. *109.23 109.25 _ 109,24 111.23 External § bonds (Continued) — 
Treasury 4s 1944-1954 8 J-D _* 700-13 100.14 100.15 102.29 ie Ger ae eon --- fe ee! ret ate : 
Trersury 334s 1946-1956 M-8 “104 104.2 105.9 106.9 248 + SE — 2 ~ en --- 3 “50 55% V2 ra 
|| Greasury 3¥es 1946-1949 FD °103.23 103.25 104.3. 105.18 See ee ae res --- 51 = 4% 6... Bae 
ra Fs . . — OW ee oe eee eaves bad z 2 
Treasury 33 1946-1948 © JD 103,18 103-20 {04 10820 3348 Gerles No. 25----—-—-__— pe St a ae oe 23 SL. (BBs 
Treasury 3s 1951-1955 M-S *110.11 110.13 ~~ 440.9 11111 - 3%48: Series No... 26_.-----_.--- - rat at 52 ‘ 52 2 52 58! 2 
Treasury 27%s 1955-1960 M-S *112.3 112.5 ~~ 112.16 112.13 _ 3348° Series No, 27_.------- — ent 51 51. 51 10 51 SBE 
Treasury 2%s 1945-1947 M-S °101.26 101.28 102.3 103.11 3348 Series No. 28..--.------..-- --- *50 52% 55 59* 
Treasury 2%s 1948-1951 M-S “105.27 105.29 106.3 106.24 3°48 : Series, No.. 29_.-.~---_.-.-_. Bre *50- 59 52% 56 
Treasury 2%s 1951-1954 q-D “108.23 108.25 108.19 109.12 . 3%48 Series No. 30-.~---------.-~ — 51% 515% 10 51%. “SB. 
Treasury 2%s 1956-1959 M-S ~ *141.98 111.20 111.9 111.15 Brisbane (City) s f 58_—_---------195 M-8 97 97. «OR3s 3 92 99% 
Treasury 2%4s ‘1958-1963 J-D - #11118 111.20 111.7 111.13 © Sinking fund gold 5s 1958 F-A , ied *96 98% ae 92. 992 
Treasury 2%s 1945 J-D ~ #102.6 102.8 102.28 103.9 Buenos Aires (Province of)— 
Treasury 242s _.-1948 M-S ~~ #105.28 105.30 -_ 206.16 106.24 - 46s stamped 198) M-S HA st 90 95 
Treasury 24s 1949-1953 J-D “106.15 106.17 st) 106.14 106.31 External s f 4%-4%s_._._______1977 u-8 81 81 8234 67 72 86%. 
Treasury 242s 1950-1952 M-S s *106.31 107.1 ope 107.7 107.7 Refunding s f 4%-4'%s...______ 1976 P-A : a2 83 4 72% 8742 
Treasury 2%s 1952-1954 M-3 103.28 103.30 : 103.29 104 External readj 4%-45%s________- 1976 4-O Bl'% 81% 1 73%. 864% 
Treasury 2%es 1956-1958 M-3 ¢103.23 103.25 103.17 103.22 External s f 4'%2-4%s 1975 M-N 83% 84 8 73% 88% 
Treasury ais anee-tae8 J-D *100.18 100,20 -~ 400,11 100.17 . 3% external s f $ bonds_______- 1984 J-J a *58% 61 50° 62% 
Treasury 2is_-------- June 1964-1969-  3-p +1002 100.4 °° 400 «100.12 Canade: (Dem 60) 20-9 60... 1988 4-0 110% 110 110% 28 108% 110%. 
Treasury 2%s Dec. 1964-1969 J-D 100.2 _ 100.2 100.2 “1-100. 100.11 5-year’ 348 1961 J-J 106% 106% 106% 4 104% 106%, 
Treasury 2%8 ..._...-- 1965-1970 M-S . 1 2 ; 0.2 i 100 100.14 30-year 3s. 1967 J-J 102% 10234 8 101% 10374 
Treasury 2%8—_--..._-_-_-_- 1967-1972 M-S z 00. ae. 10 100.9 100.18 30-year 3s 1968 M-N 162% 102% 102% 22 101% 103%. 
Treasury 2%8_ 1951-3 3-D oat i cas sens 24s Jan 15 1948 J-3 102% 102% “(102% 103% 
Treasury 2s. 1952-1958 J-J *102.2 102.4 6yy> < 102.8 102.8 38 f. Jan 15 1953 J-J "104% 104% 3 103% 104%, 
Tresvury 2%. 1954-1956  J-D °106.31 107.1 106.18 107:11 (a oe... £F _ 103% 103% 3 Wi em 
* vy, 
Seeome ~ papitag eso BORE aoe AY BG S 100.2 100.20 4Chile (Rep) External s f 73.1942 M-N : 2 oe roe oe 
Treasury 2s_— Mar 1948-1950. M-3 “101.31 102.1 ~~ 491.31 101.31 a JS assented 1942 M-N si 18% 18% 1 16% 19 
Treasury 2s_.-------- “Dee 1948-1950 j-p 94647 104'9 > 404'8 1048 AExternal staking fund ‘on 4s o: 19% 19% 2 «18% * 19% 
- * 8 1 Pi ‘ 
mreastty 3: jon ieee 3, Hohgs 10127 -- t0Lte 10.2 pre ee ee Le 
Treasury 2s._.__--.-----Dee 1949- 1951 J-D oar an te 101.8 101.19 SGs assented Feb 1961 P-A 18% 18% 1834 11 16% 19% 
Treasury 2s_____------Mareh 1950-1953 M-S *101.16 101.17 me 101.6 101.20 woe © t fermen ion a a : : 16% 2 
a es. mee >To 4 *101.8 101.9 =~ ee see . SExtl sinking fund 6s______Sep 1962 M-3 ee eee ash tts o 
Treasury 2s 1951-1955 J-D : Hay ed ; can ae es 46s sssented Sep 196. ¥-3 18% 18% 18% 7 16% 19 
ee ll gy Bit Aa 1952-1954 bie ~~ . . 3 Gass 100.19 “xternal sinking fund 6s______1963 A-O : 17% 19 
Treasury 2s__——_-___- 1953-1985 yp | 83056 1058 si 46s assefited 1962 A-O sie 9 — ¥e% 19% 
Treasury 14s June 15 1948 3 -- . ‘ -= Ta” série 4External sinking fund 6s______1963 M-N 23 17% 19% 
Home Owners’ Loan Corp— = ‘ ecsciyhe gcc, a reas cre acum ee — 1963 M-N 183 18% 18% 27 16% WD 
1% series M_——_—- — 1945-1947 J-D *100.18 100.19 - 100.28 100.28 46%s eseomteds OF iD : 2 rn ae oa | 
‘Transit Unification Issue— pay eae +S tte ------1961 J-D " 18% 183 1 17. 183, | 4 
3% Corporate Stock 1980 J-D 112%4 1124 113% 105 108% 114 aGuatantesd sink fund Ga. igee ke we ee ‘. See ae 
Aés assented ~ 1961 A-O 17% pre, is 3 15% 18%4 
Guaranteed sink fund 6s_——-— 1962 M-N °16%4 17% 18%, 
-A6s assente 1962 M-N 18 BY, “4 15% 1824 
ost an —s Muni Da sircissiimviihicn SE M-3 i 16% 17% 
assen 1960 M-3 a 16% 17% 9 14% 17% 
AChinese (Hukuang Ry) 5s_______1981 J-D . oon re & 
“ Bae Colombia (Republic of) — yt 1 he ee ae | 
Foreign Securities aoe ot io ERs ee ee e 
3s external s f $ bonds_________ 1970 4-O 48% 48% 49% 36 39% 51%, 
AColombia Mtge Bank 64s__..1947  4-O Selle ee ae 42 
ASinking fund 7s of 1926____._ 1946 M-N *40% __ ¥ x Ge | 
ASinking fund 7s of 1927_______1947 F-A re *40% __ : 36 4864142 
: Copenhagen (City) Se_- 1952 J-D 75 75% 75% 6 59% 62 | 
WERTHEIM & Co. Ry oy oe = Se 5 Be ee 
' L ‘ 5 * 33F; 
Telephone Members New York Stock Exchange T pe Cuba (Republic of) 58 of 1914-71949 MAS et eee i | 
REctor 2-2300 120 Broadway, New York NY 1-1693 loan 4%2s_ ~1949 P-A St. 9908 a ; 10412 1063 
— = ates 1977 J-D 104% = 104% 104% 16 200% 108% | | 
Sinking fund 5 2s. 1953 J-J3 Ss 10644 10634 5 104%4..112% 
Foreign Govt. & Muttictpal Sen ae: = =—aB - "M9 ~ 152 
‘Mtge Bank (Colombia) — Czechoslovakia (Rep of) 8s ser A-1951 4-O -— Hi ae 
“Gta sink fund 6s___. BT an ° T as oe. lS ieee Thee xa Ee 
Gtd sink fund <_.”” ee io - oan nm as a a $A Ta Tike ext] Gs__.....1943 J-J 81% 81 835% 14 69 8924 
Akershus (King of Norway) 4s_-__1968 M-8 3 “11% 86 es 6642 71 External god 418. geil 1962 4-0 wie aaehe be . S15, eek 
gS eee ee ee rat meee ee ae : Sos. 
—---=--- 33% va s ser: 8 of 1926_._._.- 940 A-O oy 29 \% ” 
iauaresl ct te mina ee ea ge Ere 6 MW 3 §A2d serles sink fund 5443-1940 A-O a in —. eee 
AExternal s fs lst series----1957 20 oe “ae sores OR Customs Admin 5¥28 2d series_.1961  M-S 100% 100% 100% 7 85 100% 
AExternal sec s f Ts 2d series___1957 A-O Es 208% 32 28 16% 31 ta ae hag pow a 100% = =100 = 100% 8 84-101 
4External sec s f 7s 3rd series__1957 A-O ae 287% 287 “ 1656 30% AEsto ie ( } beso ay wy “368. 100% 12:3 20 a5 
AAntwerp (City) external 5s______1958 J-D got ih 991. i 7 nis ‘Republic of) 7s__-..__.1967 re -- “46% 51 _~ 30 
Argentine (National Government) te Fo a veces Soemees 0 Hemeed_.__1988"- J-D 2 #106% 101% 100% 

_ 's hibics fod Pe 
ec ipat Men got sors noms, gat a |r Goreme ee, aed 
S f ext) conv loan 4s Feb__.__._1972 F-A 90 90 4 o1% ee 82% 93 Aés bast Paid see nhs a I the bai rr a 

PRE, ong Oaumen NAT Onc of °25 “1988 a aa oe. US Se Haiti (Republic) s f 6s series A-..1952 A-O 95% 95% 96 6 15% 98% | | 
External 65 of 1927 1957 fe 100% 100 100 ¥2 34 92 101 Irish Free State ext] s f 5s._____-_.:660 M-N ha” 101% __ . 95% 100%, 
External g 4¥2s of 1998-.....---1958 MN 100 %2.: - AMD, 100% 10-92. «101 SJugoslavia (State Mige Bk) 7s_-.157 A-O et eee ee aa | 

Belgium external 6423__........ 1949 Ms 952 | 35% 91% 41 98 AMedellin (Colombia) 6%s_____._1954 J-D mun 31% 31% i 36% -33 
External a ¢ @0 Penyreee—— ae 3 -- hg ry 7 Prost = Ye Mendoza (Prov) 4s readjusted___._1954 J-D ‘ “86 97% e 98% | fi 
External s f 7s. 1955  J-D a L101 106% par 104 wy 

‘ ; 4a stainped essefited._. 1049 M-N aa #1014 __ Pe. 10% 11% | | 
ae e = a) eae, Sa--18t = J-D 58% . 58% 59% 32. 50 65% Assented to Nov. 5, 1942, agree  -.-- i 10% 10% 1 9% 10%, | 
(Int reduced to 3.5%)---.-.1978  J-D 54% 544; 4, Bay Bong Byala ~~ Sle --  $19% -- Mes ee 
External s f 6%8 of 1926 ~ 1951 A-O 55% % 5 iby 3 5A 56% SiAssenting. 5s of 1899 __. ~~ 1945 Q-J ree *17 a as “ 17 174% 
‘stamped pusauant to Plan A’ Ye 55% 57% 21 T¥a 63% eiemnees | ge" Nov. 5, 1942, agree  -... . *16 §8617% a 4% 17 14 
madi gpa to 3.375% )__..1979 A-O isthe: 52 52% ea. 52 5614 caaseented, to > Nor 8 joes ae tied ; a, a P i oa 
; , , ° anne - 4 y 
Ba oe ee th ab ol nrc A-O 55% 55% 57% 21 7% 63% AAssenting 4s of 1910..... ___.1945 J-d sip “s+ ditnagatlaes fa ‘14% - 16%, 
(Int reduced to 3.375% )-...1979  A-O 51% 5145 52% 5 51% 56% Spore rnc yal yo hy Ns lg I 5 mss a oe eee EE 
47s (Central Ry) 1952 7D ‘a 2. Sen 2 hy §2Treasurv 6s of 1913 assent _ 1933 d-J $s < wig 16% 18% | 
Stamped.puraueit-to Pian A . " 50% 58% 5 48% 64% | AAssented to Nov. 5, 1942, agree = ---- He WG ar 16% 19 | | 
(Int reduced to 3.5% )______ 1978 J-D J Se 5656 ee | 
5% funding bonds of 1931 ~ acon . ' 
Stamped pursuant 'to Plan A - + a ' 
extent reduced to 3.375% )----1979 -A-O é-- ~~ "58 at ee dee ples 7 
erna ‘bonds oO — ae ie - * . * ; 
334s. Series No. occeohoreeaae aes ; ei 5314 ae 53 61% a. For Financial Institutions iW 
— Series _ : ee one -- epet 52% 524% 3 52% 61% 
a Eee fe =a ee a FOREIGN SECURITIES 
334s Series ‘No. 4-.—----—------_- ears - ener 52% 5212 10° «= 61 G8 | 
oe aoe oe. S--—————-—-—---— --- ecargh. 55 ~~ B42 58% ; : : ‘ 
3348 Series No. “7_----- ‘a rersi. Sie 57% FIRM TRADING MARKETS 7 it 
3948 Series No. > SS aA 3 a Cae ia ane - ig + - a 
KY . $ a ay aan eet areca se tag ars. ra ks nse , 7 
S48 Serlos No. 16-—— ~~~ ~~ = a /. = “53% 588s CARL _ MARES & CO. INC. 1 | 
334s Series No. 12._____..__.___. MiG - 52 “Z 9 aes ee Ad | el 
3%48 Sereis No. 13............. e 3 ome as ' a nat 
3:48 Series No. ia Se, Be ee FOREIGN SECURITIES SPECIALISTS , 
348 Series Wo. 15_._____________ a i 51% 51% 5 5142 56% 
io ional 750 52% -- 2 56% 50 Broad St., New York 4, N. Y. 
San Seren NO. 18.------------- = 50 55 -— 009 SBM BOM Telephone HAnover 2-0050 Teletype N. Y. 1-971 
3%s Series No. 20_..____..__.__ pit : aha Sah oe ae a 
SS { 
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Volume 160 . Number 4337 THE COMMERCIAL & FINANCIAL CHRONICLE 
RANGE FOR WEEK ENDING NOVEMBER 21 
BONDS Friday Week's Kange 
New York Steck Exchange Interest Last or Friday’s Bonds Range Since ‘ } 4 
Period Sale Price Bid & Asked Sold January 1 
Low Sigs Vo. Low High 
Minas Geraes (State) — | R | d R ° bd S °,° 
See external s f 6%s__._._____ 1958 M-3 38 38-38% 5 32 42% . g 
ane ake ES 38, | 38% Se | alroa eorganization ecurlities 
“Montevideo (City) 7s_........__ 1952 J-D . *103 : 92 . 105 
“t SGs serits Aw 1959 M-N 2 *100 meee 88 100 
ew South Wales (State)— 
External 8 f Ss_-.._..._ ss 957 F-A 98 98% 2 93% 100 PE PT T 
Ruternel 9; € @e..2.2.. =, 4 A-0 98 983% 4 os —_ LUGFELDER, BAM ON X RUS 
Norway (Kingdom of) 412s ______ 1956 M-8 . 10014 100% 4 ember e 
} External sing fund 4¥en_-~-.-__. 1965 A-O 9934 99%4 993% 3 96 100 ‘2 Members New York Stock Brchange 
| & sink tund ext] loan__....____ 1963 F-Aa 99 99% 8 oe 90% 61 Broadway New York 6 | 
} unicipal Bank extl s f 5s______ J J-D fe *87 nin char Telephone—Digby 4-4933 el —NY 1-310 
| Oslo +City) sink fund 4¥%s8_.___-—_ 1955 4-O “90 «93 83 90 Be oe en ene: S-0Oes Pee ‘Futetawe 1-31 st 
2Pename thepy ext a i vo oct A_ivos M-N : *92 . ai otis 
4Stamped assented 5s________ 1963 M-N - *92 : 87- 94% BONDS Friday Week’s Range 
| Stamp. mod 3%s ext to__._____ 1994 J-D 96 V4 9614 96% 88% 97 New York Stock Exchansce Interest Last or Friday’s Bonds Range Since 
Ext sec ref 342s series B___..___ 1967 M-S wie 1045, __ i 104% 105% Period Bale Price Bid & Asked Sold January 1 
“Pernambuco (State of) 7s__.____ 1947 M-S 37% 3734 38% 2 31%. 42% Low High No. euw High 
Stamped pursuant to Plan A B 
(Int reduced to 2.125%< )_____2008 M-S - aT at rt 38%2 39! 
“Peru :Mep of) external 7s__.__ ~~1959 M-S 20% 20% 21 21 16% 25 Baltimore & Ohio RR—~ 
SNat loan extl s f 6s 1st ser__._1960 J-D 19% 19 19% 60 16% 24% ist mtge gold 4s__.________ July 1948 a-O 941% 92% 951% 613 70% 95% 
j Nat Loan extl s f 6s 2d ser____ 1961 A-O 19 19 19% 51 17 24% Stamped modified bonds— 
| £4Poiand (Rep of) gold 6s___.____ 1940 A-O se *25 40 R 25 25 1st mtge gold (int at 4% to 
I 4448 assented__._____.____._1958 A-O *lo 2154 t. 1l% 26% Oct 1.1946) due____- July 1948 A-O 9834 98 99% 285 73%— 100. 
4Staditization loan s f 7s__.__ ~~1947 A-O y 407 60 ne 28 32 Ref & gen ser A (int at 1% to ‘ 
44%s assented_______________ 1968 A-O #15 197% 3: 12% 26 Dec 1 1946) due... 1995 J-D 64% 62 65% 786 41%, 65% 
External sink fund gold 8s____1950 J-J 2 27 27 1 14 31 Ref & gen ser C (int at 144% 
S4%ee assented____.__________ 1963 J-J : 20 20 5 12 26% to Dec 1 1946) due____.____ 1995 J-D 42% 68 727% 671 46% 72% 
| Porto Alegre (City of) 8s________1961 J-D 41% 41% 41% 1 36 8645 Ref & gen ser D (int at 1% to 
Stamped pursuant to Plan A Sep 1 1946) due___..._- 2000 M-3 641% 6134 647% 403 41 647% 
(Int reduced to 2.375% )..__._ 2001 ihc ea rae a Se a ave Ref & gen ser F (int ai-1% to 
4Bxternal loan T4es__.._.____ 1966 J-J <F 40 40 1 34 4412 Sep 1 1946) due__________ 1996 M-3 64% 62 647% 584 41% 647% 
Stamped pursuant to Plan A ACony due_._.-____ -Feb 1 1960 F-A 46% 44% 47 1.142 31% 47 
(Int reduced to 2.25 )____ 2006 Ads a ia: ee oe Bs aii Pgh LE & W Va System— 
| &Pragne (City of Greater) 742s___1952 M-N ae *501, __ ME 50 50% Ref gold 4s extended to____1951 M-N 92 88%, 93 289 64 93% 
Queensiand (State) ext] 6s________ 1947 F-A 102 101 102 16 100% 103 S'west Div 1st M (int at 3%% 
“Rio de Janeiro ‘City of #s__.___ 1946 A-O 41 41 4134 4 35 45% to Jan 1 1947) due___.___ 1950 J-J 77 744—_ 8812 328 57 782 
Stamped pursuant to Plan A Toledo Cin Div ref 4s A___._._ __ 1959 J-J v6 8544 86% 15 56% 88%, 
(Int reduced to 2.375‘: )_.___ 2001 A-O fe: e 41 gx se ine Bangor & Aroostook RR— 
| ~External sec 6's . 1953 &-A 36 36 37% 14 30 41% Cun ref 4s ae -1951 J-J 87% 87%, 881 10 74 90 
Stamped pursuant to Plan A OU WEE oi 1951 J-J 87% 87 882 39 73% 89 
| (Int reduced to 2/7 ) inte SS F-A ’: 37 37 2 3642 37 Beech Creek Extension ist 3%28__._1951 A-O 8 7 Ht oe 98% 102 
| Rio Grande do Sul (State of)— Bell Telephone of Pa 5s series C___1960 A-O is 129%; 130 3 128° =: 13054 
| “8s ext] loan of 1921___________1946 A-O m.! 44144 44% 5 39 48% Beneficial Indus Loan 2%s__..___! 1950 J-D 7 101 101 4 100% 101% 
| Stamped pursuant to Plan A 2%s -debentures___.. 1956 A-O @ 101. 101% 5 100-1015, 
(Int reduced to 2.5% )...._1999 Aa R os he ve! , ite ars Bethlehem Steel Corporation— 
| “6 external sink funa goid.____ 1968 J-D 3514 3542 361% 11 29 40% Consol mtge 3%s series F___.. __ 1959 J-J ee *1065% 107% nae 105% 107% 
Stamped pursuant to Plan A Consol mtge 3s series G________ 1960 F-A 104 104 104% 2 101%4 1041, 
(Int reduced to 2% )___-_ 2012 J-D e.¢ 38 aa 34% 35. Consol mtge 3%s series H______ 1965 P-A 106 106 10634 19 104% 106% 
47s +xternal loan of 1926.__.__ _ 1966 M-N st 29™% 40 2 34 43%8 Boston & Maine Ist 5s A C_____.__ 1967 M-s Ei "104 “105 oR 924q 104 
} Stamped pursuant to Plan A Ist M 5s series II_.-_._.._.. 1955 M-N i) 104% 10434 5 101 105 
(Imt reduced to 2.25%; ) 2004 sce gs % oa ‘ Ist gold 4%4s series JJ__________ 1961 A4-O sie *100- ee oa) 96°%4 100 
47* municipal loan __. cee NS J-D *3814 40 34 4212 Ist mtge 4s series RR... -___ 1960 J-J 95% 9444 95% 51 8334 95% 
Stamped pursuant to Plan A 4Inc mtge 4s ser A_____- July 1970 M-N 63% 60% 63% 219 524% 63% 
(Int reduced to 2.25) ___ 2004 ve ms a ngs iz ~ ~- t4Boston & N ¥ Air L 1st 4s_____ 1955 F-A 51% 51% 51% 22 4142 58% 
|| Ganta re externas sink tuna 4s____ 1964 M-3S *90 = 92 81% 93% Bklyn Edison cons M 3%s___._____ 1946 M-N 108 107% 108 26 19614 110 
| 6Sao0 Paulo (City of Brazil) 8s____ 1952 M-N 41 41 41 2 35%, 44% Bklyn Union El 1st gold 5s________1950 F-A *163% _. mi 103% 103 '; 
46%s extl secured s f_. ____. ~~1957 M-N ee 36% 36% 1 30 40'2 Bklyn Union Gus 1st cons gold 55.1945 M-N 1015 1015% 10154 a 10158 104% 
Stamped pursuant to Plan A 1st lien & ref 6s series A_______ 1947 M-N oe 110/{ 11075 5. - 108 112% 
(Int. reduced to 2%; ) -2012 rar a ss mi i ed Gen mtge s f 3%as____ ...1969 M-S 107% 107% 107% 5 106% 107% 
#4San Paulo ‘Stated 8 _____ 1936 J-J r *44 48 MF. 3842 50 4s s f debentures_______._ _____-_ 1969 M-S 104% 104% 10434 19 103% 104%, 
Stamped pursuant to Plan A Buffalo Gen Elec 44%s B_________ 1981 F-A ‘S 11034 11034 3 109 «112% 
(Int reduced to 2.5%) )______1999 J-J Pos. Be oa tte 4314 4314 Buffalo Niag Elec 342s series C___1967 J-D x 107% _. Pay 102 «109% 
Ce external... 2. 3980 J-J a 45% 451% 1 39 50 Buftalo Rochester & Pgh Ry— 
Stamped pursuant to Plan A ; Stamped modified ‘interest at 
} (int reduced to 2.5%: )__-___1999 J-J * "ane a 43% 44%% 3% to May 1, 1947) due______ 1957 M-N 67% 644% 68% 368 445% 68% 
47 extl water loan_....____-__._ 1956 M-S 3& 39 40 2 33 44 tBurlington Cedar Rap & Nor— 
| Stamped pursuant to Plan A SATs: & GOW Gg a 1$ 4 A-O 27% 27 2714 29 21% 29 
(Int reduced to 2.25". ) 2004 J-J *37% 41% ea 3942 39% ACertificates of deposit... ‘asian jets *25 27 en 21 28 
“fs ext! dollar loan... .__. __1968 J-J Ses 36% 3654 6 30 40% Bush Terminal 1st 4s_.....-_ 1952 4-0 et 101*% 101% 2 8944 101% 
Stamped pursuant to Plan A Consolidated 5s_....._._._ 1955 J-J mi 26% 87 5 69 8712 
(Int reduced to 2%: ).______ 2012 J-J Sie *34 i iad 35 36 Bush Term Bldgs 5s gtd__....____ 1960 4-O 9414 94 94% 5 85%, 95 
§ASecured - ¢ 7s__... ______1940 4-0 64 64 6442 18 56% 68 
Stamped pursuant to Plan A C 
(Int reduced to 3.5% )_____1978 A-O 7% 63 63 10 61 6314 ; 
Serbs Croats & Slovenes (Kingdom)— California Elec Power 3%s_______1968 A-O ne *105% 105% es 101% 105% 
48s secured external... -_ 1962 M-N 12% 1234 12% 5 11% 18% Canada Soutnern cons gtd 5s A___1962 A-O a 110% 111 27 95%% 121 
“7s. series B sec extl_._...._.__-_ 1962 M-N ec 12% 12% 2 12 1742 Canadian National gold 442s______ 1957 J-J e 116% 116% 9 116% 118% 
“Silesia «Prav of) ext] 7s_.__._ 1958 J-D * 22 22 2 11 25 Guaranteed gold 5s________ Oct 1969 J-J Y 11642 11634 5 M6 = 6118% 
54%s Sssented.... 1958 J-D ee *9 =: 19% . 10 211% Guaranteed gold 5s__..-- 1970 J-D ez 116%% 11634 5 116 =—s«118 
Sydney (City! s f §'2s____________1956 F-A 100% 100% 100% 91 102 Guaranteed gold 434s_____- 1955 J-J Hat *116% 1173%% 8 16% 119 
6 Uruguay (Republic) exti 8s______ 1946 F-A “a *91 : 91 91 Guaranteed gold 4%s________ ~~1956 A-O 115% 115% 11554 12 115% 117% 
External sink fund 6s_____..._1960 M-t3 2m *90 : 89 = 9 Guaranteed gold 4%4s_______-__ 1951 F-A a 112% 11234 10 -111% 114% 
AExternal sink fund 6s_..____ 3% M-N “89 Be: ao Canadian Northern Ry deb 642s_..1946 J-D 7% 10712 10714 11 107% 111% 
3% 8-4-4 ($ bonds of 1937)— = : Can Pac Ry 4% deb stk perpetual_____ F-A 9542 94% 95% 48 84% 97 
External ustment_.__._ i. 1 M-N 75% 745% 75% 50 65% 76% Collateral trust 4%s__________ i960 M-S ae 104% 105 8 100% 10512 
| External .conversion___.______ 1979 M-N oe 273 16 oh 60 783% 2$4Carolina Central Ist gtd 4s_.__1949 J~) Bice *114% __ Pa 98 «116 
1) 3%-4"e-4%_ extl conv... ____ 1978 J-D : £72: - 74% ‘att 60 6=— 6 Certificates of deposit_____ aa ia pats a yar tee ae pis: = 
4-44-4498 extl readjustment____1978 F-A 17 16% 77 9 6614 . 79 Clinch-& Ohio 4s_.______1965 M-s 3 10%%%4 10934 10° 109 «=1305% 
3 Mee extl ee 2 J-J pea *68%% > a 59 62, + Cariiers & Gen Corp 5s w w______ 1950 M-N oy *107 107% Pos 104% 107% 
4 Warsaw (City) external 7s__ 1958 F-a ay £17 1915 et 10 2214 Cart & Adir ist gid gold 4s___.. =.1981 P-A a "6742 68% se _ §2 69 
li AéMs assented. ___-- 2.1968 F-a 15% 1554 155, 1 10 204 Celanese Corp 312s debs____..__ ~--1962 J-J 104% 104% 105 17 103% 106 
Celotex Corp 3%s debs. _.._ 1955 J-J = *104%m 105% a 10P% 104% 
Railroad-and Industrial Companies 4Cent Branch U P 1st gold 4s____1948 J-D ie 69% 70 q 53 70 
tAbitibi Power & Paper— sCentral of Georgia Ry— 
$45s series A plain._______ ~---1953 J-D rae “97 100 a 109-120. 4 ist mtge Ss____..-.. Nov 1945 F-A 92% 87 93% 85 79%, 93% 
4 « aS 1953 d-D 98 925% 100% 141 68'2 100% §AConsol gold $8... 1945 M-N 49% 4742 49% 187 37% 50% 
Adams Express coll tr gold 4s_____ 1948 H-3 ou *104 af 8 103, 104% Ref & gen Ses series B__..... 1959 4-0 at ll% 12 32 10% 165, 
Coll trust 4s of 1907 1947 J-D as *103% __ i 100%2 103% 4Ref & gen 5s series C_________ 1959 4-O 10%%4 10% 11% 34 10 16% 
10-year deb 4%s stamped. ___.__1946 F-A 5 104 (104 10 103%2 104% 4Chatt Div pur money: gold 4s__1951 J-D ss 56584 66 48% 58% 
Alabama Great Southern 314s____1967 M-N Pas *104 106% 10342 106% Mobile Div tst gold Ss__._____ 194 Jed mr O04 ae 23 34% 
' Alabama Power ist mtge 34s____1972 J-J set *109%q __ : 107‘ 110 Central Ilinvis Light 3%s__._____ 1966 4-0 10814 “108 10079 -5r “th BO 110% 112 
' Albany Perfor Wrap Pap 6s___.___ 3948 4-0 10042 1004 2 89%4 102% tACent New Eng Ist etd (Bice... 1961 J-J 96 96 sev": 42 --@ 8333 97 
6s. with warrants assented______ 1948 A-O #100 100% 8942 101% s4Central of N J gen gold 5s____- 1987 J-J 33%, 315_ 3adqr-BS 5 30 «=39% 
Albany & Susquehanna RR 3'2s___1946 A-O 1023% 102% 8 101° 10244 Ss registered... 1987 ches 3234 30% 33-~~-~--~- 299 28 37% 
3¥oe registered. _-______________ainan an & 100%4 101 PROMOTES Aa 1987 J-J 29% 2842 30-29 26 35% 
Allegheny Corp 3%s sec conv..___ 1954 A-O 104%4 | -1641% 105 22 103% 106% 4s registered. ______ 7 1o 1987 --- a cree a0 af hace 26% 30% 
Alleghany. &) West lst gtd 4s._.___19938 A-O he AP 5M, é 67 85% Central N ¥ Power die 1962 A-O Ee os ieee 104% 109% 
Allied Stores Corp 4%s debs______ 1951 F-A 104 104 164 1 % 105% 106 Called bonds (Dec 30) ~~ . ‘ i ‘ it we Stee et ee 8 
4m. & Foreign Pow deb 5s_.___-__ 2030 M-S 9312 2054°- 9334 120 °3' 86%, 95% Central Pacific 1st ref gtd guid 4s_1949 F-A 10674 106% 106% *° ®*"" 9° -100 29814 
Amer IG Chem conv 5'2s______ ._1949 M-N 10442 104% 10414 20. +103 «105% Guaranteed gold 5S8__-__--.- 190 F-A 9734 96 984". | ROO 74 99%, 
Anierican Telephone & Telegraph Co,— web iy San Oy §ACentral RR & Banking 5s stmp_1942 M-N are 717 Wes aa ' 92% 88 
344s debentures sitecttimnts ais SOD 4-0 108 4°" 10734 108% 13% + <9AGGH210 in-teed Prod 5%s A__.__.___ 1948 M-3 102 102. 102% "99 “¥00-=- aaa 
34s. debentures... .J-D 4 108 10814 16 107A4)11014 Chesapeake & Ohio Ry— : Pg Te 
3s. conv: debentures__..-.__. ._ 1956 _.M-S 12242 «122% 122% 359 Lbaty 124 General gold 44s 1992 Mu-3 146 140 140% 13 132% 140% 
} Amer Tobacco: Co.deb 3s... ___ 1962 4-0 10124 101% 10154 153 10042 105 Ref. & impt mtge 342s Dont 1996 M-N “10554 | “105% 10574 20 10514 109%2 
' Am Wat :Wks & Elec 6s series A___1975 _M-N 114% 114% 11444- 3 107+ 115 Ref & impt M 34s series E_____ 1996 F-A . 10554 105 Ye 10534 ll 1045%. 109 
Te Nitrate deb__._-_-1967 Jan REG —~73 Ye 1344 1 73) F Potts Creek Br Ist 4s___________ 1946 J-J a6 *103%q thee b 103% 103% 
Ann Arbor ist gold 4s... Q-J er 9514-9545 1 } R & A Div 1st cons gold 4s J-3 ax ©PDFIge = a 221% 1271, 
‘Ark & Memphis Ry Bdge & Term 5s 1964 M-3 1G *104%- _._ a ij 2d consol gold 4s__..... 989 J-J f 124%, 126 xy 120 0 «§=61221% 
Armour & Co (Del)— “ tACLicago & Alton RR ref 3<_____ 4-O 27 25% 27 453 211% 305% 
7s imeome debentures______ 1978 A-O Bo © sku 11536 11524 34 Chicago Burlington & Quincy 
, lst mtge 344s series E._..__ 1964 M-S 164%, 1045, 10475 41 Illinois division 3 s_-1_ 26 a-a5-1 J-J 105 ¥% 105 “se 10544 18 192 10643 
‘Atchison Topeka & Fe— ae . wel 3's registered = SP Seay a. OE =a di 100% 106% 
General 4s_ 1995 A-O 126% 126% 12634 21 Hllinois Division 4s_--.-2¢-__- 50 J-J a 105 v2 105% 7 103: 10642 
Adjustment gold 4s.._.... | 1995", Nov _2 '~ 945% 216% - 9 4s registered se 5.581 age Be poo a 103 =: 105% 
hit QUORMM OO 1995 M-N 116% 11534 116% 7 General 4s__.._._______ ae M-S 110% ~=—- 110% 121 10 98: 11 
Conv. gold) 4s of) 1909____-____ 1955 J-D I Seal ane 212©=«111 5 Ist & ref 4%s series B_______lc_ F-A 112% 1115% 112% 62 34% 112% 
Conv 4s of 1905____..___.__ 1955 J-D rd *111 es By Ist & ref 5s series A________i2) F-A 108% 108% 10814 35 925% 109 
Conv gold 4s of 1910... 1960 J-D ee *110% _ 3 Chicago & Eastern Ill RR~ 
' Trans-Con Short: L ist 4s... __195a Id ; *110%-__ fe 4Gen mige inc. (eonv).__._._._ 1997 7-3 53 515% 54 87. 48 63% 
Att Enox & Nor 1st gold 5s_.._._ _1946 _J-D 4‘ *106 ~~ 2 <a on Chicago & Erie ist gold Ss_.____._ 1992. M-N z #1273, _ we 125°4 130 
Atlanta & Charlotte Air Line Ry— - : Chicago Gt West Ist 4s series A___ 1982: J-J 89% 88%. 8914 14 76% 89%. 
mortgage 3°4s__.. nicianie i _M-N S. a vs 104% 107% AGen ine mtge 44s______ ______2038 vd 60" 5834 6042 26 47 = 65% 
“Atlantic Coast Ist cons 4s____July 1952 M-S 105 10458 105% 59 9034 106 +Chicago Ind & Louisville: Ry— 
General uhified 4%s A... J-D 94% 9034 9434 181 69 9434 4 Refunding Gs ser A-_-.-__... 1947 “I-J 7 “14 1814 yt 50 83M, 
& & N:coll gold 4s... _M-N 10542 105% 105% 37 89°45 10645 Refunding gold Ss series B___1947 J-J ‘ 12 2% 17 4742 78%, 
Atlantic & Danville Ry ist ¢s._2___ 1948 JS-d ‘gar? 42 -~ --42 16 3F 4812 @Refunding 4s series C_.______ 1947 d-J 68% 6742 68% 61. oe Tt 
mortgage 4s.__.____ J-3 ‘se a eS 33%2 39% 4 ist. & gen 5s. series: A_______-_1966 See. - .. ~bhe - 1454 108- 10%. 4%. 
Atlantic Refining deh 2s..." 1989 u-s *104%105 PF 7O8GS: S103 - 106% 4 1st. & gen 6s series B_____Mavy 1966 J<J RS 12% 12% 55.. 10% 4% 











For footnotes see page 2316. 
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(2314 
i Monday, November 27, 1944 
NEW YORK BOND * ORD ? 
RANGE FOR WEEK ENDING NOVEMBER. 
24, 
BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday's Bonds we BONDS 
Period Sale Price Bid & Asked Sold Seams + % New York Stock Exchange Interest ~ — 
Low Hish Wy, y & Period © Sale Price MAb GL, | Mande . Range Since 
Chicago Ind & Sou 50-year 4s...1956 J-J | o. Law High ale Price Bid & Asked Sold January 1 
tChicago Milwaukce & St Paul— | *103%4 __ 87 102% Low High No L 
SGen 4s series A. May 11989 J-3 87) 85% 9871 F . ow High 
yen go 3%es ser i 2 87 119 74%; 71 Fir 
4Gen 4's series €.--May 1 1989 3-3 4 82 84 67 69% 84 ‘ Flinuwate Go 3s debs” es aR TSAE —= oe 104! , 5 
QGen 4's series B May 1 1989 91 89 911% 145 76> 911 tAFlorida C eDs——————-_______ 1958 M-N 2 104% 104% 23 102. 104% 
AGen 4%s series P______ May 11 ok 91 89% 91 90 764% 91 Contifinn ee ae nsular, 58-1943 Jes “ies Ye 108% -- 102 103% 
tChic Milw St Paul & Pac RR— ss id 92" 90 92% 86 77% 92! svloueb maak oe henge PRs 308 3 Re 
4Mige gold 5s series A__.._---~. 1975 F-A re “ nae A lst & ref Page « odie carmpars 1969 J-D 100! 001% 100 
AConv adjustment 5s__---Jan 1 2000 60% 595 60% 1558 45% 64! aan ae ee 1974 M-S 2 30M 100% 1 96% 100% 
Chicago & North Sinetiin Sy A-O 14%4 14% 147%, 1.078 11% 17: Food Mach ates ef deposit________ a : S642 ST%e 107 42% 60 
ist & gen mtge 4s ser A- A ce a J-J ; Pranaeen poet oa gam — J-D 143 t Pe ody 
2nd mtge conv income 4125 “y999 7-3 106% 106% 106% 20 10134 107 ugar coll trust 6s_..... 1956 M-N 1G3:/6 10314 20 103 103% 
Des Plaines Valley Div 4s. __1969 J-J i 71% : 74} ‘ Tle 774 63, TT *103.%%4 104! 4 975% 104 
Sioux City & Pacific Div 4s--..1969 J-J Fe 103. 104 G 
t$acChicago Railways 1st 5s stod 2a "103 103 104 Gas & Elec of B 
ae part paid... 1927 F-A General Realty erg Co cons 5s____1949 J-D 
ecmieazo mnek Island & Pacific Ry— = 66 66 3 63 81 4s conv ine Pony Utilities Corp— “ ~ =a 
RE MR gs Rye 198 es G . ye 1969 M-S 
ACertificates of deposit...__.___ . vibe "7 744 16% 238 61'2 76% 7 AGeorgia ean 5¥48_--_— 1oe8 a0 6" a the se 6414 66% 
#4Refunding CERES EI ET 1934 4-0 == ~- 6742 75 Certificates a Ry 5s_____ Oct 11945 I-J 104%% 104% 6 101% 105? 
§ASecured 4%s series A__.___ 1952 M-S 46 4515 46% 839 36%, 46% t3AGa Car S of deposit 34 3342 34 26 2215 34! 
AConv gold 4%4s__--_---____ ~_ 1966 M-N 51 5034 5133 212 3944 Sl% Certif aro & Nor ist ext 6s_.___ 1934 J-J ar " . 
Chicago St b & New Orleans 5s____1951 ¥ 10! 9% 10%. 533 WV 11% Gaus on ee Te = 77% 77% 2 48. 78 
ee eee o-- ° *200 105 90% 100 Geeeen LF) det 4¥%5-——______ 1956 xD ~~ Bs 8 “is ae 
Memphis Div 1st geld 4s_.-_____ 1951 J-D = 2 =. 84 89 Greet Nowkhder bop eet ot an--- 1947 J-D ae | AR AGT 17: 104% 107% 
Chic T H & Southeastern ist 5s_._1960 J-D ” 8788 ze 64% 388 Gonarel Stan vA ge "102% 101% 10114 
Income guaranteed 5s___~_ Dec 1 1960 M-s A 78% 79 %2 69 12% 93% General ge series B__—_______ 1952 J-J ; , 
ACertificates of deposit..______ ig! 78% 19% 8 5944 79% General 4% series C_-___-_______ 1973 Ja3 120 1195s 120 6 111% 120 
Chicago Union Station— sng — 77 Ge 2 59 17 General ates series D____.__2___ 1976 J-J ~ 125% 126 3 105% 12624 
Ast, mtge 34s series F__.________ 1963 TJ & : General mt § series E__-_2______ 1977 J 118 118% 119% 20 100s: 119%4 
Ist. mtge 2%s ser G —--.-.---. 1963 3-J aps | ge 180% 23. 48% i Gen: mige 4s. $5 series G_______ 1946 J-J ia a2 358 28 98 Ya 1124 
Chic & West Indiane com 4s. 1962 ae 101% 101% 10 100% 101! en mee paetes H.—_.__--... 1946 3-7 103}; 103% 104,\, 308 10244 10614 
it & 64s te D..._.._.. 1962 od 108 108 108% 9 104 109 AGreen Bay S%s series 1-—__.____ 1967 J~J ~e 161; 10143 9 101jj 103'4 
t§AChilds Co deb ee eS A 106% 10634 2 10434 108 Giannis pe G00 etfs A... Feb 105 %4 105% 106% 40 91 4: 106 '% 
iteinince Oe |e * - 88 8 55 993, || gust Mohile & Oui rt *69%4 72 : 65 2 
» guinea Ge wane Ba = oo 87% 87% 88% to 53 pe 4 ah yor & Ohie 4s series B____1975 rh] 121% ll‘, 12% 16° 1lt2 17 
Cincinnati Gas & Elec 34%s.______1966 2% «TZ. 72% 55 _ 58% 72% Gut 6 Sip Inane a As 2015 100 9974 100% 16 89% 1013 
en eels Ee i ST IT 1967 J-D - 107% 1077 5 106% 109% at © Sup ane oF 894 BBY4 89% 12 66.89% 
Cincinnati Union Terminal— : 23 fee 110 110 111% Gulf States Util rylhvodlw cnn ae 1952 J-J 
ist mtge gtd 3%es series B_____- 1969 RA til 3%s series D_____ 1969 M-N : a7 98 898 
lst mtge 234s ser -G______ ee grat 1974 F-A a aai% 121% 3 bo 112% 11072 110 111% 
™% 34 ¥%4 102 
Cleve Cin Chic & St Louis Ry— Hoc. H 
Sees Ll, Hocking Valley Bp 2st os = 
General 5s series B 1993 ~ 104% 104% 4 887% 10414 Houston Oil ve a gold B_—_1907 M-N 138°4 138%4 1 130% 138% 
Ref & impt 4%s series E____- 1977 3-7 eae ee 29%2 110% Hudaen Cost lato 8 an avian a M-N 02 oa Soe 5 (8% 
a Wise a Ok it «a... a, aa 78 V4 16% 79% 471 Str. 0% Busha ‘Ce ong s £ ‘a series aisea IED 102 102 102% 8 102 105 
St L Div Ist coll tr gold 4s.----1980 _M-N eee” ei 29 83% «77 Hudson & Manhattan ist os A277 M-N 415% 118 9 868, 
Cleveland Elee Mlum 3s__.-_______— JJ aa eee 63 e299 ait hae ae ee rere > F-A =o, ee 16 -115%2 117% 
Cleveland. & Pittsburgh RR— 108 = 108._-—:108% 33 106% 108% come 5s.._._-______Feb i887 A-O 61% 604, 61% 103 85% «72% 
Series C 3%s gtd Lae 1948 M-N 27'2 27% 27% 67 265% 34% 
Series D 34s gtd__.__.-____-..- 1950 PA ny _ 107) 107 
Cleve Short Line gtd 4%s_____ 1961 4-0 em #16914 No hs 107% 107% I 
Cleve Union Term gtd 5%s.._____ SO = noe ~~ 95 109% Illinois Bell Telep 2% 
Ist s f 5s series B gtd____-_____ 1973  A-O 105% 105% 106 22 (9244 106%, lint Commi ae pai: Vokes 
Ast s f 4%s series C T 23 av See 2 84, 104% Ist gold 4s ww 102% 102%4 6 101% 103% 
4 Vo M4 9 2 10044 Ist gold 3%s ed q 
Coal River Ry 1st See ES ‘ --1951 0 gale - z 103 
ee aj oe oe 2 Poe pense 1945 J-D Fe. Salama es ‘a. ail er Ist gold 3%s__:______ 1951 a. 100 100 100 2 97% 100 
Colorado & Southern Ry— _— lad -- 94% 94% ie 83 3-98 Calletecan sterling———_________ 1951 M-S : soe a: %e 97 
4% (stamped modified).___1980M-N ust Gold 4s_--_.--__1962 4-0 a5, | aa 86 no i og 
Columbia G & E deb 5s______ May195¢ 42 M-N -- 63% 64% 21 52 64% Purstaeel. linaa 3a M-N a er oR 
Debenture 5s__ 1961 Je-J —— 105% 105%4 16 103 §64106% Collateral tru a 3%$-. 1952 J-J = o 86% 304 60% 387 
Columbus & H V ist exti gold 45.1948 a 1055% 10554 106 62 103% 106% Refunding 5s on ee eens M-N 82! oF as a od 
Columbus & Sou Ohio El 3%s_..-_1970  M-S ? et < 108% 109 40-year 434s__ 1953 M-N i... ae oe 155 60% 85> || 
Columbus & Tol 1st. ext] 4s 1955 - _ 109%4.109% i 108% 110% Gata Eee ca 1966 = F-A pS iy 23, 67% 92! 
& amiss. F-A ‘ “sia% ssoe0 ar Calvo Bridge gold4s.... 1950 -D 587% 67% 69% 237 48% 1% 
Conv debs 3%2s_.-.-________- 1958 J-J i F: Fp ag nie 1st gold 3s_______1951 J=J oe "106% —— 97 101 
Conn Ry & L lst & ref 42. _._. es SJ 115 115 115°4 32 109" 116 Omaha Dir 1 * Term gold. 3%s_1953 J-J = “92% 984 79%, 931% 
Conn River Power s f 3%4s A___-._1961 P-A ~~ ep - 113% 11414 St. Louis Div & i aoe 1961 P-A =. eS a RD 
Consolidated Cigar 344s s.f.debs_1953 JJ . 10642 106% i 105% 111 Gold 33: Sruhcunpiegeege ~~ See = Li Sh +. gn 2 
Consolidated Edison of New York— tae *103% = __ a 101% 104 Springtield Di 1951 J-J g2! “daa « 78% 
Sia debentures.____.__-_______ 1948 4-0 r : Western Fel Rg gold 2'28----1951 I-J 83% G2 82% 9 67% 82'% 
ures 1956 4-0 103 103% 103% 23 102% 105% ll Cent and. 4 ee 7951 F-A i ae - 2. - 
3%s debentures 1958 2 dS . 104% 104% eae : Selah ist tof Been 95% 95% 95% i 78% 98 
ated Oil conv deb 328-1961  § J-D | Sennen 3 10534 109% lat & tal 4's series C72 + ag 79 
¢4€onsol Ry non-conv deb 4s 1954 >. 104 041% 10434 103 103% 105%; Ind Ill & Towa es C._____-___1963 JI-D 8 76'se 80 235 57% 80 
ADebenture 4s ~~ 1956 ; - 492 51 13 45% 59% taInd & ist gold 4s________t950 = ey ae 225 52%, 74% 
ADebenture 4s 1996-3 ae 5050 10 «45% so Indinnanonsuisville ist gtd #1956 JJ ees - 98% 105" 
Consumers Pewer Co— — . *50% 52% 4644 58 Inland. Tenor Ba Ry 3%8.ser B_1986 ¥-8 Pa 63% 67% 13 44 CT 
ist mtge 342s_.__.-------- 1965 M-N tInternati 1 ‘ 3s series F__1961 4-O OG! *14k eee ae 110% 111 
ist mtge 342s ~__- 2870 es 10454 105% 104% 109! ak onal Great a RR— 106% 106% 106% 3 10434 LOT 
Ist mtge 3%s iit - 7966 = 168 ' 102%, 108% 19 10734 112 hii Series A-__ 2 oe Je : , 
Ast mtge 3¥s_-.------ 1969 M-N a Pender, 107% 4 5 107 =: 109 A tst ages ng “apenas A -— ny ae 4-0 21 y 1956 2134 sad pit a 
-- V4 108% - 1 1 Satna oan i “8 8 4 24% 
Crane Co 2%s s f debs_____-_-~--~ 1950 A-O ; ws yen 5a ee = C.___.__._ __1956 rd +) 55% 57 79 43% S74 
Crucible Steel 344s sf debs_____-1965 - J-D - 102% 1025 4 101% 103% intemal Pee ae et &-—---Tk BO 74 Sa Mg 4 . S%. 3s 
$ACuba Northern Ry 1st 5%:__-1942. -J-D 102% 102% 2 _ 9532 103% Marat Paper Ss series A & B.1947 JJ A RS 2, 89 5677" 
A Deposit receipts ee aes Ks8 CS o% *54%5 57 46 /2 62 Int Rys € tund 6s series A. 3955 M-S 163% 103 yy, 1032 19 103 105'» 
ACuba. RR 1st 5s geld-------_--__1952 S-J at 2 30-38% 54% "iat lien @ tet og + Ss B__-__- 3873 M-N 1. Seer i Sa 
Deposit. receipts______._-_------ vs -- 8 78 5 54 & 1947 F-. on 4 ‘ba 1 102 
Ais series A oo peerw aera i946 <p iy 3% 635% 3 r 2 oe Int pe & Teles deb gold cere reg ee a ae ia xa ae 
a posi OS FEC LEEREE TN GEE IEE -- 68 - 43 Ss ‘4 9 Z 
Ge. series B extended to_------1946 3-D -- 50% 51% 6 =» @ $Alowa Cent Ry ist & Tei 4s..2.21981 MS ”.. ae. a 96% 
ADeposit receipts..___...._-_-..-__- -- *63 67 as 59 62 “nes . = 3 5Y% 
Curtis Publishing Co 3s deb-___--- 1955 A-c ne 49 49% 6 40 
4-0 no 52 
~4 V4 102% 5 100 102% J 
James Frankl & Clear 1st 4 
3 Bens 195 x : 
D Jones & Laughlin Steel 3%48---——196h 73 103% 103% 104 vt 05%, 104 | 
04 wy, 
Dayton P & L ist mtge 3s_______ 1970 Jed 14 95%4 104 
Bienes tities | 5) ioryso7% = 108% 1084 Fg K 
son 4s extended___196 cs -- eon M, anawh | 
Delaware Power & Light 3s__ a3 — 977% 97 P 98 3 Leoni 193% tianses ‘Cit Mich Ist gtd gold 4s__1900 4-0 102! 2\, i ? 
tDenver & Rio Grande RR— ain ~~ 105% 10542 2 79% 98% § ARef on Pere Scott & Mem Ry— 108 ve. 102% a 98% 102% 
§Alst consol 4s_.____- 1936 . °c =. sanefunding gtd 4s+4-----..-1936 _A-O 30% a ae 
pe Boe ne ae a Rea in I-7 5534 56 883 ificates of deposits... 0°78 78%4 80% 52 72% 90% 
Pose ges oop icone ing ar =a =~ alll ers 58 “a  . 8% Kansas City Southern Ry Ist 35-1980 4-0 ——  *16% 19% os Te 90% | 
AGenerai s f 5s - 1965 ars oe: 46 58 mane kpr 1950 J-J 92 915_ 92% 97 69% 9254 
@asemied .-.-.-_.-.----- = 4% 4% 4% 10 ay 8 Kentucky Central ral re coe J-J os oe 4059 104 oe 96 
SY RE Sa eae £ , gold 4s... <- i a 1 M% 1095 
aan 1978 = 4-0 50% 50 sos 922 3% 6% Kentucky & ind Term 4!3-02 4961 «J ae 4% 119” 
Chie & N'western Ry 50%, 83 40%, 51 Stamped 1961 3 Be tana 692 x 51%. 
Detroit Edison 4s series F________ 1965 = 4 Eemubeaneona 1962 J-J Fe: ae = a | 
Gen & ret mtge 3%s series G_--1986 aed 109%, 109%4 109%4 3 107 King a ee --1961 J~J <. sane vee ee, ihe 
Gen & ref 3s series H_ 107% 1073, cae Kings County El L & P 63.1997 a0 gets CE at 
rt aanieas ist tae peldaotees |= ID 106% 106 — 106% 3S i eee ane ak wee ee. «ae ree 2. ee 
aléent Geld to. —_ J-D ce ig lag 8 104% 107% ans ref 6 ay. =- 2108 107% 10914 
Detroi: Term & Tunnel 4%5_____- 1961 7 -. ‘*9a% 32 - @ & Krenee Foundation 3% noe 3950 8 164% 104% 108 ~ pea ee 
He Saari reiedeeseemmmnae Tm -- 409 aes ieee Pas... & Toll 5s ctfs___.__..1958 M-8 Sa ee 3 1 a 
Dul Miss & Iron Range Rys34as---1962 4-0 --  #102% 193 ie tet 3 x ie i setae 
t$ADul Sou Shore & Atl gold 5s___1937 J-J 108 - 108 +106: 3 106% 1087, L 
Duquesne Light 1st M 3%s__-_._1965 I-3 she geet. 39% 29 24, 47 ” Laclede Gas Light extd 5s..______1945 A-O 
Bee | 106% i062, 55 106 111 Coll & ref 5%s series C__--..-1963 F-A eae, SA a -- i @8" 100% : 
E an ae 4 pt sie series D_..._____1960 P-A po He sa8% 100% 12 98% 101 
East Tenn Va & Ga Div ist 5s____1966 M-N 3%s Prt ae _ neaeea  ~ J-D 104% © 1415 103.” 54 9308 1037; | 
tin saa ee | en ee 7 110 116% Lautaro Nitrate Co Lid— — = O80 6 89% 101°; | 
4s debs 1950 3- ~~ *150% __ : , mtge income re : : 
E D -. 148% 1503 Tey Tae 1975 ' 
Eigin Joliet & Bast Ry 3¥45_—————- 1970s 10310244 103 17 101% 103% Br eee oy tae ee It ie ae } Ot 103% 
fog wbiocho) anes sua tame aiapmetaiae: -O = » 108 -- 106 106% s series C_.__1954 = = & 105% | 
ates Mk oul tas. 1965 4-0 ian duos 7 (82% 103 Lehigh & New Eng RR 4s a_———--- i968 ALO -- 105.105 1 9% 105% 
eee Seep a EERO 1962 J-J igi oh ie 2 1 80 102% Lehigh taller Peed y - gtd gold 4s_____ 1945 M-s - — ee “2 sa 10s 
Tst. cons M 4s series B____ - . 7 9974 10342 Ist & Co— 1% . ‘oa : Ye 
Gen mige inc 442s series Acccraeis - 105%8 86105 = 105 42 34 1017, ns 5s peor Paar Ohne bt F-A -- *98%—_ _ 86 9734 | 
lst cons mtge 314s ser E_ 1964 84%4 843% 85 : fa 106% Ist & ref sink fund — roa ~~ *98 99 ¥ 84¥ My 
Nhie Div ist mige 3% as A-O 161% : 169 80 §=99'% 5 pee $4 1964 F-A ~~ 42 98% 
mtge 3%s_....... 1971 M-: jomeee ry Hm 31 10114 1013, ‘st & semen. 7 1964 = = - 2 71 90 
~~ *105%2 106%, und 5s__-__ We" -- 65) 
For footnotes see page 2316. : te 5s stamped. i Re ea z +7. Fs te 
en a 88888 1 65 88 
‘ | 
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BONDS Friday Week’ 
New York Stock Exchange Interest tast ayn 
t or Friday’s: BONDS “ 
Period Sale Price Bla & Asked “a go ncn New York Stock Exchange Interest a 3 ies me Bonds 
Period os Range Since 
Leh Val Harbor Term gtd 5s__---~- 1954 F-A cide as oer oe. Low High ae ee Sold January 1 
Lehigh Valley N Y¥ 44s ext_.---- 1950 J-J oon 652 66% 22 56 6924 N Y & Harlem gold 342s____...-- 2000 M-N ; Low High No. tow High 
Lehigh Valley RR— 19 "2 7342 T5¥ 47 64% 80% Mtge 48 series A___..._..._.__- 2043 j-3 108 “2 208 %2 108% 8 104 108% 
4s stamped modified__.___---_- 2003 M-N 371 2614 371 ; : Ry 4s series B___.._....___.-._- 2043 Jet ae 102 103 
Ad em Ss 2003 4 36°2 Si’ 546 33 445% Lack & West 4s series A____- 1973 M-N ‘ 9 2 101% 110% 
442s stamped. modified_________ 2003 M-N 4]1 35. 35 19 32% 43% — 4%2s series B _-1973 M-N 83'2 = 81'2 83% 58 71 «83% 
44s registered .--2003 b 2 402 41'2 175 36%%4. 4842 | tN Y¥ New Haven « Hartiord RR— : 882 89% 39 77 89 44 
5s stamped modified________-__- 2003 MN ond 39 4 35 46% 4Non-eonv deb 4s-_—------—-~- 1961 M-S 513 
Lehigh Valley Terminai Ry ext 5s_1951 A-O 75 , 452 6" 49 42% 57 4Non-cony deb 342¢s_...-...... M3 50% “3 52 338 46 60% 
Lex & Eastern 1st 50-yr 5s gtd_-__1965 A-O “4% 8B 27 645%, 78 4Non-conv deb 3%s__._------.. 1984 4-0 ie 8% 50% 8 45% 60 
Liggett & Myers Tobacco 5s____-.-1951 A-O - 5226 ae 123% 127% 4Non-conv deb 4s............- 1955 3-3 a4: 47% 50% 112 45% 59% 
gLittie Mianu gen 4s series A_-~--- 1962 M-N Bid 120% 119%4 122% pec en ad — "OT IRGEE FEE 1956 M-N 50%. = “% ste 85 46% 61 
y . «eae Sis re ce 4 : * Q 
Long Island unified 4s__..----——-- ie ee AGume Gee. Gc ee Se 4, Site 50% "36 45% 59% 
Guaranteed ref gold 4s...._._.._ 1949 M-3 107 10674207 | 27 103% 107 §ACollateral trust 6s__._._..__._- 1940 4-0 Pg 547% 57% 201 50% 
4s stamped a 1949 M-3 167 be 2 106% 4 104 =—-106% perm peony 4s___--_----_--____ 1957 M-N =" B74 88% 29 82 94 
Lorillard (P) Co deb Ss_______-__.. 1951 P<A 107 10 104 107 & ref 44s series of. 1927___1967 I-D = 22 «25% 169 16% 31% 
3s debentures ._...._._.._-_--- 1963 A-O ma 259. 239 2 118% 120% t4Harlem River & Port Chester— 55 52% 55% 216 48% 63% 
Louisiana & Ark 2st 5s series A-..1969 J-J bn Se ian eof 31-102: 104% anit Aaa 1954  M-N +108 
Louisville Gas & Elec 3%s__..___- 1966 M-S v4 Boe 103 4 63 9334 10334 t pts Ont & West ref gold 4s____1992 M-S 143 106" 107! . 102% 107% 
Lou & Jeff Bridge Co gtd 4s_...._1945 K-3 - °100% 1062 105° «110 nn ¥ eneral 4s "1955 J-D rina 13% 15 61 8% 185% 
ue Nashville RR-- _< eT : 10058 10242 NY cescue _ cons gtd 4s_...1993 A-O 6814 Ob. 4% 15 3% 5% 
5s .series. B..-._.....20 te ; s t & Pow, 3¥%s_.... 2 4 68% 32 52 
i beak ates Oe 03 re 106 106 106% 5 106 108 N ¥ Rys prior lien 6s stamp______ to rs x - *106 106% sa 106 111% 
ist & ref 4s series D__-_._.-__-2003 4-0 -- ‘sete 106 ¥2 30 104. 107% N Y Steam Corp ist 34%s___-.____ 1963 Jad 10542 105% 105 %e 4 105% 108 
Ist & ref 334s series E___..----- 2003 rid ce 105¥2 106 15 99% 106% SHON ¥ Susq & W Ist ref 5s_-..._1937 J-J rast 105%4 105% 5 105% 109 
Unif mtge 4s series B ext___._- 1960 J-3 Cz 106% 106% 8 94% 106% $A2d gold 4¥4s_ 1937 FA 47%2 45% 47% 36 34 50% 
Paducah & Mem Div 4s_.------- 1946 P-A =o: Sewer = 1055 -107%4 yor mec gold 5s 19460 F-A ws 25 15 21 
St Louis Div 2d gold 3s___..--__ 1980 M-3 - ali __ 10244-1045 ae. ‘ermninab Ist gold 5s 1943 4 «=MLN 8 ct? Qf 28 ™%, 414 
Mob & Montg list gold 4%s-_---- 1945 M-S = °108% 99 1 9442 100 ThAN pg eg 3's series. B_.....1967 J-J 109 ¥/ eer oe ~~ 87 95 
South Ry joint monon 4s_____-- 1952. J-J 1064 1 poy orks eee oe Ni wrest & Bost int 4366-0646 3-J Na de 8 108 iit 
Atl Knox & Cinc Div 4s_______- 1955 M-N 2 106% 106% 14 101% 106% iagara Falls Power 3%s__.._.-~ 1966 M-S sy A 392 18% 31 
cs 113. 113 2 i112. 133 i ee bp st Ss A_.1965 4-0 -~ 1079 ne 106% 10934 
ern Ry Co— 7% 1073 ; 
; ist mtge 4's iene Bitag 1998 J-J ae = oe 
. M SGen mtge Ss:conv inc_.-.-...2014 A 86 = 84% 86 61 82% 89% 
Maine Central RR 4s\series A__-_.1945 | $$4 Norfolk ern RR 5s A_---196i a4 ae 118 ° 
sana: J-D nt 100 ,; 100 1 a; i ; Norfolk & West ere F-A& *345 3a ¥e:: 47% 
Gen mtge 4¥s series A______--- 1960 J-D 64% + phe Ms 3 90% 1005 | N este™ Ry Ist gold 45.1996 O-A oe ae -~ 40 4848 
uan'catcmeimcroim be if" & 2 2 fee” || ee Series enti ee 2s 6 ee 
4 Manila BR (Southern tines) 4a” 1989 in E 3 Sa%.-- * 4 _ ae Pacifie Ry prior lien 43-1997 Qs 07, ie . ~ ii 121 Va 
Marion Sweam Shovel s f 6s_.----1947 4-0 Pi oss Sie - 50 «= 50 o.. registered 1997 QJ 107% =: 106% 107% 189 925% 107% 
Stamped 4-0 ~ 101% —_ oe 101 102% en lien ry & ld gold 3s____Jan 2047 Q-F eB 102% 103% 57 88% 103% 
McCrory Stores deb 34% _~.__------1955 A-O ‘ 102% 102 V4 3 (101% 102% 3s registered -2047 Q-A CN eo 188 53-70% 
Metrop Wat Sew & Drain 5%s...-1950 4-0 - * 103% 104% 10358 106 oe & impt 4¥s series A_.___ 2047 I-J ah “642 65 75: 51 66 
t¥AMet West Side El (Chic) 4s__1938 F-A 301 Ye —— 92. 101% Ref & impt 6s series Bi------2.2047  J-J Bs ee 21G 61% 84 
Michigan Central— ~ 13% 20 ~_ 135% 19% 8} & impt 5s series C....____2 2047 2—«C«dS- ee 99% 1005s 348 £0% 10054 
Jack Lans & Sag.3%8_--..----- 1951 M-s 7 ° ; nk & imp Se sation Ba. -. “72007 Jag pte, 87% 8934 11 67% 89% 
1st gold 3%s_ 1952 uN rap 100» ~ ince 95.. 100% ro States Power Co— ‘8 87% 89% 55 67% 89% 
Ref & impt 42s. series C_.____- 1979 J-J ~ 105 %4 105% 1 10234 105% (Minn) Ist & ref mtge 34%s_____ 1967 F-A 105! 
Michigan Cons Gas Ist mtge 312s_1969 MS 94 92% 94% 173 73. 94% Ist mtge 2%$___----.-._.-- 2 1974 F-A 4 105% 107% 15 105% 11044 
tS$AMidland of N J lst ext 5s_.._- 1940 ye # 10734 10734 10 106% 108% (Wisc) lst mtge 3%s 1964 “uB yh *99% 100% ‘ 994% 1011 
$$AMilw & Northern ast ext 4125-1939  J-D o7 66 67 mo ae ae } oS eee -— 109% 112% 
4 §Consol eat 44s. 1938 a - #1015 106 ee 97. 103% . 
ey eee & St Louis RR— 92 8912 92 42 754%. 92 Oo 
s ref gold 4s. 1949 
paket ext Gove Ge series Atos = QF = HS 5 *retendeens te abe Salenpiate i 
ist mtge 412s inc-s te Marie vi Bike Ohio Edison 1st mtge SR. a 4 948 J-J 202 19 20% 95 
v2 niceser A__-- 1971 J-J 1013 ly, lst Sc. 21972 J-J 110 110 87 1553 21% 
Gen mtge 4s inc ser A___- 1991 7-3 A Vn 9842 102 189 93% 102 Ok st mtge 3s_. -.1974 M-S eee 19 108% 111% 
tA Missouri-Illinois RR Ist 5s_____ 1959 73 (4%2 67% 74% 747 612. 745% lahoma Gas & Elec “3%s. lin cates 1966 J-D R446, 103 %2 5 102% 103% 
Mo Kansas & Texas ist 45 eames 1990 > = "105% __ i 100. 105 Ontario Transmission 1st 5s_._._- 1945 M-N = 2106 V4 107 : 104% 110% 
Mincedressrnens: Temas a 71% 70% 72 156 56% 74% pen vn oan gs con gold 4s__._1946 J-D ec ioe a oi 102 104 
rior lien 5s series A_.........- é. : . ; Ore 2 Ist cons gold Ss___ * re 3 103% % 
40-year 4s series B-_.---------- — ~~ 75% 75 76 55 64% 77% Guaranteed stpd cons 5s___.--- eas ye" -- .. "10542 106% 105% tone 
Prior lien 4%s series D_------ 1978 J-3 a. er es 24 53% 64% =< 10542 105 ¥2 1 = 105% 10814 
Cum adjust 5s series A___Jan 1967 A-O 67% 67 67% 20 57! 69% 
*Missour! Pacific RR Co— 48%" 47 89 81 36: «57% P 
41st & ref 5s series A-_---.- 1965 r-A 70! é 
----196 693 3 ‘ ; 
rey yy 4B oe ie ss = ne 1975 M-S 275% 25 wae 1 sae 56% 72%, a Coast Co Is: gold 5s.....- 1946 J-D - a 
st & ref 5s series P_...~.----- 197 M-S 710% 6934. 707, , 22% 30 r ic Gas & El 4s series. G___.__ 1964 J-D ~ 106. 5 bE 98 100 
lst & ref 56 series G.__------ 1978 M-N 70% poe he 482 565% 73 st & ref mtge 3's series I_____ 1966 J-D 10558 ~—s-: 106% 106% 29 106% 110%4 
AConv. gold 644s-..--.--..-.----1949 M_N be cane et 211 56% 72% 1st & ref mtge 3s series J.___..__ 19706 J-D 1081 107%4 108% 14 107. 111! 
Alst & ref gold 5s series H_---- 1980 A-O 7014 peo 4 FS fy 217 9% 13% lst & ref M 3s series K_.____ - 1971 J-D , 1054s 105% 17 104 106 "4 
per kerk oe og aaa ioe a nie. 0a ee 412 56% 72% Pacific Tel & Tel 3%s series B__-.1966 A. 104% 104% 105 15 103%4 106% 
Fa teratoma = eg a 69% 70%4 413 56% 72% Ref mtge 3%s series C_......-.1966 | 3-D "108% 108% 1 108 110 — 
Monongahela Ry 3%s series B._--1966 Pa ae 7 20 co. 75 Paducah & Ill 1st s f gold 41s____1955 JoF -- 109% 109% 4 108% 110% 
Meqanaaien 5. Penn Pub Serv— ike hy ee -- 104% 107 Prenton’ —— - a: 1960 M-N 10254 102! ae a 106 106 
st mtge s 1960 A- : terson ssaic G & E co . <8 4 1025 i . 
6s debentures ~""1965 -< seeeae 108°, 7 108 11134 Pennsylvania Co— ns 5s_1949 M-S 2 *114 be :* beg t jm 
Montana Power lst & ref 33%4s____1966 J-D 10534 105% peg 111 114% Guaranteed 3%s trust etfs D__.1944 J-D . ¢ 74 
Montreal Tramways 5s ext.------ 1951 IJ 29514 961, 1 1051 109 ms Gtd 4s series E trust ctfs_..__._1952 3 -N ae ie 103 Ys 100% 101% 
Morrell (John) & Co 3s debs_.__-- 1958 M-N 101% 1024s 101% -= 9494 96% ennsylvania Glass Sand 3¥s___.._1966 J-D = SA ; 1081114 
Morris & Essex Ist gtd 3%s__---- 2000 J-D 603% se a0" 2 100'g 101% Pennsylvania Ohio & Detroit RR— *10354 108 Re 105 106 
Constr M 5s series A_....------ 1955 M-N 66 6454 66 152 48% 63% Ist & ref 4¥2s series B__-~---~- 1981 J-3 
Constr M 4%s series B__------- 1955  M-N 60% 60 607 i: Bee whos tener & tot saa 1968 = J-J “= f0684 10834 . 
Mountain States T & T 3%4s_----- 1968 8 8=©J-D 108 108 eo. eae enna Power & Light 32s__--_-- 1969. F-A caus Sumas dene 9 105% 10844 
Mutual Puel Gas 1st gtd 5¢__.___.1947 M-N °110 1 108. 112% 4'es debentures 1974 F-A 108%4 308% 106% 9 108% 110% 
a ae eae He 106% 106% 107" 5 106% 11034 
‘ nso! gold 4s__-___.__ 1948 M-N 
4s sterl stpd dollar._._-May 11 n 108 108 ee 1 
N Gen mtge 3%s series C_-__- ee ee eee tos 109s 
pong Chatt & St L 4s series A__..1978 F-A 93 93! Genaas aici pron ads a ccamearen Te 1960. F-A iene 1241, ps 98% 1072 
at Dairy Prod 3%s debs___..__- 1960 j-D 13 wa bo Ry 36 82 933% he les series A_..._..___1965 J-D : 11734 ay 31 121 125 
Nat Distillers Prod 314s debs. 1949 M-S wb a 2 8 107% 20 10534 108 per een 5s series B_---_---...- 1968 J-D 126% 196%, 118% 58 109 119% 
Na.ional Steel 1st mtge 3s_.._._- 1965" <A-O santa eae 102% 5 102% 1037 ra ture gold 4423-—-__-______ 1970 A-O 104 sanae 196% 15 115% 12654 
tO Naugatuck RR Ist. gold 4s____-- 1954 M-N eae 105% 3 103%2 106 Peep 448 series D--._-____1981 4-0 117% 117 104% 62 97 105% 
Newark Consol Gas. cons Ss__..... 1948 J-D Si br eo --- 9934 105 psaae — 4’48 ‘series B_.._.__.. 1984 I-J state sae 117% 63 106 11742 
taNew England RR gtd 5s__----- 1945 J-J Sat tate 3 113% 116 Ph ip 3% _.-1952 A-O al AO es SAR 53-105 34 1175 
ACommebatd 46.0502 1945 37 hg 5 96% 14 84 96% Sane Gas L & C ref Ss________. 1947 M-S a. 100. 108% 67 995% 104% 
New England Tel & Tel 5s A_———-- 1952 J-D © atase 114% 8 84% 96 eoria & Eastern 4s ext----—-——. 1960. A-O ed oe iy __ 100 112%, 
ist gtd 4%2s series B_._....---- 1961 M-N tas aaa 50 =: 114% 117% Peorta & P 4s ~Apr 1990 Apr. 47 beget 10 55% 81 
N J Junction RR gtd 1st 4s__----- 1986 F-A a 22 122% 126 Pes odg “Pekin Union Ry 5%s____1974 F-A Pot 17 23% 53 
New Jersey P & L 1st mtge 3s_.__1974 M-S 106! 166343081 a 38 ~=—s«88 od pany na Ist series A 5s___.1956 J-J 104% 10414 105 105% 107 
New Orleans Great Nor 5s A.-.--- 1983 IeJ gr noth 10 105%2 106! 1st : gortes B 1956 J-J ms 9912 - 52 95%4 1035's 
N O& NE 1st ref & imp 4%s__ ..-1952 J-3 ome 105 4 94% 105? st gold 4's series C__________ 1980 M-8 1012 ast ee 33 87% 100 
New Orleans Term 1st gtd 4s__-... 1953 J-J 10534 106? =e 93% 103! _ Phelps Dod 3 7 fz 1014 91 82 101% 
tNew Orleans Texas .& Mexico Ry— a 106% 22 96 1063 Phils Bal ge conv 3%s deb______ 1952 J-D 105% 105%. 
$4Non-cum inc 5s aries A... 1935 4-0 SR aes eneune foe oo lst gold 4s— 4 4 3 10342 107 
aist b: gone eS 1954 Ax ap: . Gi = General gold ates. seriei eee =e F-A *131%% 131 132 
— 954 A-O = ana, ee -~ 70 Ye 2 eC. 1977 J-J ~~ 
ACertificates of- deposit-__._---~-- eae Bay 66 33 71% 86 tna teen Co coll tr 4%%s-———_ - 1961 J-J é pti 196% 2 : 121 126% 
4 ist $s series: C_s..-._....--.- 1956 F-A 36 : or 4 71% 83 cmateadameiee Ist & ref 2%4s__-_1971 J-D ane 101% 1023 22 105% 10942 
ACertificates of, deposit____.___-- ti oan 86 18 2. 86 sper age & Reading Coal— hts 8 4 ago 101. 104 
Alst 442s series D._.-.____- Thy a chi, See” eek =~ * The 21 ol ge pegs WR NE 1973 J-5 77% 1% 8 3 
ACervificates of deposit-------~_- adhe 090 “a 27 69 82% Philip Mo 199 M-S 335 33% 343 a5 38% 78 
Alst Sis series.A.. sees ror ao ee ~ atk p Morris Ltd deb 3s__________ 196 M-N lan ee ee 17% 343% 
Certificates of deposit.______ ey 2 86% 88% 47 73%, 88% .38 debentures ~--.-.___.-_.__-- 1963 M-2 108% 4a 2 104 105% 
Newport & Cinichas Co Mah oo me 1%. —- eens ee t$Philippine Ry Ist sf 4s.-----1937 I~ ei oi «N04 He 106% 
nera Sa 1948 # eek ertificates of deposi caamad pa me ¢ : 7% 19% 
nF Gontral fie 4s wetles A--———- gta =A Te a eee ee a Phillips Petroleum 2%4s debs_———-- 1964 FA mae Ts 3 6% 17— 
Ref & impt 44s series A_______ 2013. A-O 8 Ra lay 278 «59 78% ssburgh Cine Chi ee 7 11 100% 101% 
Hef & impt. 53 ‘series, C__-__..-- 2013 A-O es Mg 7 «7334 692 ‘561% 14% Beries . 3 -+-~+--1945 M-N fe #103 
gaa 2 80 455° 63. 81% a -4 Yas gtd gold__________1949 F-A re Be ests -- 103 104 
z ent & Hud River 3Ms- Rowaehiat 1997 J-J 97% 95% | 99%, ‘ Serkes 2 ae guaranteed ~.--1953 J-D ign “112° i 104% 
- se ~~" 1997 $3 os% 2 a 86 831% 97% Series H guaranteed_________1957 M-N ai *113% Bek 112% 112% 
ee coll. gold Sis. 1998 F-A 31% ben v2 Lev fe 7834 93 Series ? oe cepa 4s____1960 F-A Pus *11414 117 Dr sisi phe 
1998 F-A ' @ iaGsu oe 69% 84 cons P-A eo, ce 
Mich Gent ol coll. gold Sis seed 1998 ~ ae ee atv = ‘ +g "Bl Series J No ag wi ogg 4148__1964 M-N 2) i% 124% ee 133 ineee 
New York x Chicago & St ‘Toute. oes F-A 72 72272 5 63. a Gen mtge 5s series B___________1975 33 mae ee = 12754 
Ref 5 19 ; 2 116 = 130% 
Ref yr — rsa hg Se sent 107% 108 - 94 9534 108 : ~— Steel es mtge 4%2s_.._._-__ 1950 J-D 10442 «10444 104% 4 
oe ee eee || es 2. S Jot iges Star te 
erage) lemmas eet aay, 71084 ek eam Ist mige 4%6s series B_—. a ee 79 16% “79 60 59% 83% 
N ¥ Edison 3%s series D_...----1965  A-O eee 39 78% 100 pitt mise 4168 series C_-—_---1960 4-0 oe 11% 78 :: 2 
Ist. lien & ref.3%s series E__..- 1966 4-0 — stmeae 106 25 10548 199°, te ag & Ash ist 4s ser A_.1948. J-D ie 0108 B%2 18 58883 
N ¥ Gas El Lt H & Pow gold ba_.-1948 J-D iss | xe 22°) 106: 210% San nee series 3 1962 F-A "s eetagheneehe” ~~ 30t- 101% 
Purehase money gold 4s__-_____- 949 F-A > fs 113% 10 113% 115% Ist iis pre an “ 1974 J-D 3 ~~ -- 121% 121% 
_ oom 5 109% 111 Pittston Co 542 ine deb_ ms ae gh te One end oak 
BR BE J-3 95% 95% 95% & 86 O97 

































































For footnotes see page 2316. 
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in @ footnote in the week in which they occur. No account is taken of such sales in ¢ st ) 

In the following extensive list we furnish a complete record of the transactions ‘on the New York Curb Exchange for the week beginning on Saturday, 
Nov. 18, and ending the present Friday (Nov. 24, 1944). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 
include every security, whether stock or bond, in which any dealings have occurred during the current year. - 
















2316 
NEw YORK BOND RECORD 
RANGE FOR WEEK ENDING NOVEMBER 24 
BONDS Friday Week's Range BONDS Friday Week’s Range 
New York Stock Exchange yo ere . ng od ba wy oF — — Since New York Stock Exchange PRetese re a Price pony! Asked Sold January 1 
Perio ale ce 8 anuary 1 nterest st or day’s Bond 
| Low. High No Low High Low High No. Gen ‘High 
Furtland Gen Elec ist 4%2s-----.- 1960 M-S 103%% 103% 10358 24 Si¥% 106 il of Calif 2%s debs______ 1966 P-a : P , 
* “ist S¢ extended to___-__.------- 1950 J-J *1035% 108 . 101 §=105% preemie Oil NJ deb 3s esa. aht _1961 J-D 105% i i393 4 : poe wont 
j Poiwinac E) Pwr ist M 3%s------ 1966 J-J ‘: %. - 108% 108% 109% 234s debenture —___._____>___ 1953 Jaf 103% 103% 1037. 5 102 + 1053, 
t lst mortgage 3448_~.-----~-- ———-1977 P-A -- "889 oS 113% 113% Sunray Oil Corp 334 debs_._-_-_- 1959 J-D *104'% 105% , 10394 19514 
Pressed Steel Car deb S5s_......... 1951 J-J 102% 102%, 102% 5 100% 108° Superior Oil 34s debs 1956 M-w *1063% 10655 1041s 1072); 
iy an oe fecmined z S oecaieiensll 1986 ey wis ane = z aA sanie Bwift & Co 2%s debs 1y61 M-N *103%2 104% an 10255 1065, ‘ 
4 Public Service El & Gas 3%s_----- 1968 J-J "110% _. 110° 1107 T 
lst & rei ‘mtge 3s_..._.---------19%24 M-N *166%% 107% 10612 1075 
Ist & ref mige 5s oa 2037 J-J “148%. 147¥2 14846 “enn Coal Tron & RR gen 5s....- 1951 J-J *117 120 1171 
Ist & ref mtge 6s_.------------ 2037 7-D *222% 224 86224% Terminal RR Assn of St Louis— 6 
«7tu refund s 1 gould 4s___.._..- 1953 g-J3 111%4 11144 2 13) 2a8 
Q get & impt mtge 3%s series B_.1974 J-J *1071% 10514 10624 
Texarkana & Ft Smith 5%es A_.--- 1950 P-A 10544 105 105% 34 91% 105% 
Quaker Oats 25s deb_----------- 1964 J-J oi 100 100 11 9954 100% pag 4 Penn wd 3s deb — — 105%4 1054 1066 10 105 1067, 
s debentures. - 10576 105*4 106! 32 105% 1067 
R — penn yng ned = smeenen ie ye eth 126 126% 15 1151. 1261, 
20 re BS SCTiCS Bw cue - 002 100 4a 101 5% 49 8114 101% 
Gen & ref 5s series C___...__._ 1979 4-0 100! 993 3 267 7 : 
Reading Co Jersey Cent coll 4s_.1951 4-0 104% 103% 105 74 97 10S ee oe oe a a oa eeec Snake ieee SS 
! Gen & ref 44s series A_________1997 J-J 105% 106% 106% 69 94 106% Texas Pacific-Missouri— . OU Ls 
Gen & ref 4426 series B---------19097 = J-J 106 106 106% 21 94%. 106% Pac Tenn RR of New Orl 3%s__1974 J-D °1071% 1034, 104% 
Remington Rand deb 3%42s_--.---- 1956 d-J 10734 1073 4 104% 107%% * age 3b . 14 8 
3%, 1960 M-N (4 ibn 101% 1033 Third ave Ry ist ret 4s__...._.__ 190u J-J3 87 ‘4 8612 87% 43 71 8B 
Kevere Copper & Brass ‘sola’ 4a. 1938 > 103%4 103% wl — = & Adj income 5s__..___..___ Jan 1960 A-O 3634 3745 129 30% 4015 
ane ee ee 8 Se ee ae 9542 95 95% pe + Fee Tol & Ohio Cent ref & impt 3%s..1960  J-D °164 96% 104. 
Aish cons & soll trust as A... 4-0 62 62 65 18 "a Toledo St Louis & West 1st 4s_..-1950 aw ©1014 102% 
& Elec Corp— 2 101% 104 
Rochester Gas ae 1977 M-s ean Toronto Ham & Buff 1st gold 4s_.1946 J-D ae * 103 101% 103% 
Gen mtge  Awalerior es eee eRe 1967 Ms -- 525% -- + 111% 111% Trenton Gas & Elec 1st gold 5s_..1949 M-S sith * 420 : rr ves 
a reat 315 series I---------1967 M-S oy easalings * “es ee aa Tri-Cont Corp 5s conv deb A_-----1953 J-J 107% 107% 107% 1 10634 107% 
Gen mtge 3%s series wr es — ad ae *108 Y4 109 Y%2 : 10734 1% U 
2§4R I Ark & Louis Ist 44s_---- M- 495% 49% 49% 88 39 4 v2 
$4Rut-Canadian 4s stpd-_-_.-- 190 oN =: 15%4 1642 eis eee rae Union Electric Co of Mo 3%s 1971 M-N 
3 ‘ a : Lacie - 111 1113 4 %, 112 
t§ARutland RR 4%s stamped_____1941 JJ 16% 16 16% 24 12 19% ¢$A Union Elev Ry (Chic) $s.-~-~~ 1945 A-0 : ‘ — “ i 
Ss ba ge of Calif 3s deb__._.____ i F-A 105" 10574 20 103% 10614 
s debentures J-J 104 104! 1. a 
2 , , 1 Union Pacific RR— . re 10312 208%. 
Seyueney Pur 48 Fons ny apap 7 mg z 108% tape a. ist-& land grant 4s 1947 Jed 106% 106% 1065 37 106» 1082 
S_---- - 8 2 8 ‘ 8 
Bt pa > adit ist gold ee 1996 37 oe 1% 78% : 622. 76'% 34-year 342s deb 1970 A-O 10644 106 106% 5 102% 107 
2d gold 6s 1996 a-O 77M 77 WT, 2 63 17 35-year 342s deb 1971 M-N th 106 106% 8 10215 10624 
5 outhern— Ref mtge 3%es series A_...._. ~-1980 J-D 109'2 109%, 109% 17 i 2 
St Louis Iron Mountain & S 10844 111°, 
River & Gulf Division United Biscuit 342s debs__.._..___1955 Aa-u al 107 107 19 106 109%, 
SA tnt: gate ce 1933 - a 95% 100% United Cigar-Whelan Stores 5s. .1952 A-C as 10142 10155 ll 3, 
$Alst 4s stamped M-N rey 99%4 100 18 14074 104 q 
ACertificates of devosit<_----~- ct. ° 100 i 95 100 United Drug 3's debs 1958 F-A 1 105 1 10134 1051, 
St L Pub Serv 1st mtge 5s_.------1959 us ce 100% 100% 1 97% 102% : United Stockyards 4448 W W_..-._ 1951 A-O e *101% 10314 _ ° OF": 204%, 
st L Rocky Mt & P Ss stpd_._____ 1955 JIeJ ‘iG 91%, 9134 1 B9% 94 Universal. Pictures 334s debs_...-- 1959 M-S 98! 9812 98% 26 97% 99% 
tSt Louis San Francisco Ry ’ 
Prior lien 4s. ser A----------- 1950 d-J 41% 41% 42% 452 33. 46% 
mer any eg Ons: ane” 435 t4% 45% 134 36% 50 Vandalia RR cons g 4s series A._.1955 Ss F- ny 
4Prior lien 5s ------—- 42% 445% 45% 8 an series A__- = pale RI ies ae iS sh 
ACertificates of deposit....____.- ine 44% 44% 44% 7 36% 48% Cons sf 4s series B_.-.--_.._._ 1957 M-N 112% 112% 1 112. 113 
SCons M 4%s6-series A-_------- M-S 37%: 37 3TH 926 2812 37% Va Elec & Pwr 3's series B_.__.. 1968 M-s ot *10555 106% aa. eR eae 
ACertificates of deposit stpd----— - as 36% 37 30 28% 37% ist-& ref mtge 3s series D_.._-- 1974 A-O 2 *106% 10734 ; 10415 1061, 
t8t Louis-Southwestern Ry— Va Iron Coal & Coke Ist gold 5s__1949 M-S 10342 10312 103% 1 90 103% 
ist 4s bond -certificates______..1989 M-N 106 106 106% 11 97 106% Va & Southwest Ist gtd 5s_._...__ 2003 J-J z *108 : 100 «1073 
42d 4s inc bond ctfs___.___Nov 1989 J-J 8642 8442 8642 15 70% 86%2 1st cons 5s 1958 4-0 a 98% 99 25 80 99 
§Alst term & unifying 5s_--~---.1952 J-J 65 63 65 2 82 53. B2%2 Virginian Ry 3%s series A_.......1966 M-8 10775 1077%% 3 10634 111 
OGen & ref gua Ss series pre +4 67% 61% 6742 91 38% oi% 
st cons go 968 - ie 10434 __ ae: ‘ 
fast | PRK c i 5 saecemen pe] 38 372 38% 105 20% ee W 
nion Depot s$ B....-- = acs ©1037, = y 2 
Schenley Distillers 48 s tf deb_----- 1952 Pfr x 10444 104% 8 103% 105% wr ae ates A 1971 v-3 10174 10144 102 40 100% 104% 
Scioto V & N E Ist gtd 4s__------1989 M-N Be *128 < 126% 128% Gen mtge 4s ine series A_.._-- 1961 Apr 87 88 28 68 B9"4 
tSeaboard Air Line Ry— ; i i Gen mtge inc 444s series B_____ 1991 apr 7955 17% 195% 51 56 R4 
$418: gold 4s unstamped 1950 4-0 76 75% 16 10 3% 18% Walworth Co lst mtge 4s____ ___. _1y0o 4-O 100% 10034 101 6 95% 102 
cca oe Se aie. 1 a, By, || Seam eee sieee | Re 2 ae ee 
gota wf et “- we FO - sat ashin Jentral Ry ist 4s___.. - *102 10234 : 98 102% 
ACertificate of deposit.-—--~-——_— st ~ ~- ~- ~~ 5'2 75% Washington Term ist gtd 3%s 1945 F-A *100% 1007; 
% 7 Z "7 4 é — 7 101 \g 
$4 Retusding 4s... ...........- 1998 4-O 34% 34% 343% 7 21'4 34% lst 40-year guaranteed 4s_______ 1945 F-A @99! ° 
4Certificates of deposit------—— a. nome 34% 34 34% 33 20, 34% Wenséhnerer Aas 5s stpd gtd______ 1950 J-D 118 m4 * hia i 7 oe 
ist cons 6s series A__---.---.1945 M-3 48 47% 48% 426 28% 48% Gen mige 3%s_------_ 1967 J-D : °106%% 106'% 106', 1097 
— ve — pone remed | ool --- 47% yids yt os aoe 2 West Penn Power 3%s series I____1966 J-3 110 110 10 109% 112% 
4Ctis of dep prec Se aren =~ 7% 8 2 Western Maryland Ist 4s... ~—~1952 A-O 105! 104% 105" 62 L. 51 
tsoat! & Birm Ist gtd 4s ____-1933 M-S ‘ *67 = 67% ; 42% 68 lst & ref 5%s series A_..._.___ 1977 J-J * 10613 107 3 rot Fhe 
ACertificates of deposit__.__.—__- --- sie "47, 49% , ae: ee tAWestern Pacific 1st 5s ser A__.1946 M-3 104 10244 104 154 77468 104 
ep ape ERE th va on pempeiod as =< 242 ae atte : 3 os Western Union Telegraph Co— pon 
46s series ; sac eachractaesy _ -- 24% /2 v.72 Funding & real estate 442s__--- 1 M-N 1077 106%% 1077 20 \, x, 
Shell Union Oil 24s eer a J-J 161% 101%4 102 16 oe 102% 25-year gold 5s....._....___.__ 1951 J-D ° 105%, 106", 43 — - ora 
2448 sinking fund gp gap a ae 102. 102 1 wae er OS SA A ERT 1966 M-3 106% 106% 167 59 1007, 107). 
SeARteaian-Am Cece Wee Pf N---ee A pt 68 «68 2 2% 70% Westinghouse El & Mig 2%s-.--__ 1951 M-N Z 102 102% 15 101 10234 
regret -o0-ig~ Aaratammets 4-0 ae 103%4 104 7 103 105% West sere Ast 4s > ~~ 69% 67%4 70 61 55% 7275 
foux Cits oe Registe 6654 65% 67 72 53 69", 
eens — ata Ry 1050 rs ase tae 103 103% Wheeling & Lake Erie RR 4s_____- 1949 M-S -  *109% 110 211%, 
deben cinta socesednliiee sie Vg == Ste 1081 Wheeling Steel 1st 34s series B___1966 M-S 10054 = =100% 101 74 914%, 101 
Socony-Vacuum Oil 3s neers Je) fae 105%4 106% 23 a /4 194 /2 Wilson &-Co ist mortgage 3s___..1958 A-O *103",4 104 101% 104% 
South & Nor Ala RR gtd Ss_-_-- A-O ake *126% __ hs Ps ine Winston-Salem S B ist 4s________ 1960 J-J 117. «117 5 116%, 117 
South Bell Tel & Tel 3%s eee = A4-O <=? 107% 107%4 13 cone a oe tA Wisconsin Central ist 4s______.1949 J-<J 723%, 71 73 169 57% T4% 
3s debentures ---1979 J-J 108% 108% 108% 9 S'2 109% ACertificates of deposit._.._.____ ae °6514 60% 7 
gs eee ~Aug 1949 s-D 991% 100 7 90% 10112 Te oe eee. ae 18% 1812 18% 10 143% 22% 
onan ~e by ; ertificates of deposit___--__-—- --- : 16% 16% 10 14% 18 
4s registered 1949 Bae ot *99% __ Ss 94 101% r) ; 
Ist 4%48 (Oregon Lines) A------- i977 MB 94% 9194 95 40469 95 Wisconsin Public Service Sia-z-zcie71 = Sad. 10st teen 1 109% 210% 
Gold 4%s___. 1968 M-8 89% 87% 89% 135 66% 89% Seedy . %@ i111 
Gold 4%s ~----1969 M-N 874 8542 87% 541 65% 875s mn 
Gold 4%s____ z} 1981 M-N 87 4 85% 87%. 364 65% 87% Y 
outh Pac RR ist ref gid 4scn----1988 FF dgs” loss dosé: «aap 142 108% ee oy oy ee 
rggeegzen 4 /4 bg hs st- mtge s 48 series D_..--_- - 104%4 1045% 105 20 101% 106 
Stamped —_- J-I ae me a! ce ac oe: ~ 
Southern Ry 1st cons gold 5s__--_1994 oa. 119 118% 11942 32. 105 =120 & Deferred delivery sale not included in the years range. 4d Bx-interest. ¢ Odd-lot sale no 
— ~ se = series A-_-...-. oe —— 94 =. ri Ms -” pot oe included in the year’s range. n Under-the-rule sale not included im the year's range. rOash outs 
siecapeevegnpetaahigtiioaiidik tia ceaeep aad EAS A ; V2 . , 42 
Devel & gen pi oaoe Pit g 113% 123% 113% Bee ee, ey pres r Aig anand tr Nanda” Pal price is the dollar quotation per 200- 
Div a s w i Vy, : . } represented . 
= gt — = gold feciersaoteeee I-3 106 Be oi 106% 4 100% 1071 pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
Southwestern Bell Tel 3¥%s B..-.. 1964 J-D on 109% 10934 q 109. ‘112% tCompanies reported as being in bankruptcy, receivership, or reorganized under Section ¥7 of 
Ist & ref 3s series C.i_..._-__.1 I-J % 1075 107% 1 savut@ Lviv the Bankruptcy Act, or securities assumed by such companies, 
Southwestern Pub Serv, 4s___.2--- 1972 M-N v3 110% _. rae 110% 111% *Friday’s bid and asked prices; no sales being transacted during current week. 
4Spokane Internat 1st gold 44s_.2013 Apr 52% 52%2 52% 1 49 60 \ 4Bonds selling flat. 
: WEEKLY AND YEARLY RECORD 
NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
computing the range for the year. 














os : ; 
eee RANGE FOR WEEK ENDING NOVEMBER 24 
Gf 
©“<TOCKS Friday Week’s © Sales _ STOCKS— Friday Week’s _ Sales 
New York Curb Exchange Tact Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range since January 1 SaJe Price of Prices Sbares Range Since January 1 
Par Low Righ Low High Par Low Higa Low High 
ACF-Brill Motors warrants___....___ 1 2%, 2% 800 2% Sep 234 Sep Air Investors common 2 ae. oi de ee 2 Jan 3 Oct 
acme Wire Co common 10 ae Dis ey aa 22 Jan 2642 Oct Convertible preferred 10 aii we ~é ee 35 Jan 35% Jan } 
Aero Supply Mfg class A 1 ae 20 «20 100 1912 Sep 21 . Jan Air-Way Electric Appliance__..___-__ 3 3% \. ‘3% 3% 300 2% Apr 4 July 
an EEE SE TELLS PETE LE 1 3% 34%, 4 3.500 3% Jun 4% July Alabaroa Great Southern.__..____._50 ees 9534 96 30 89 Jan 102. Mar 
Ainsworth Mfg common____._________ 5 a 9% 9% 1.000 6%4 Feb 10. July Alabama Power Co $7 preferred______* ie 118 118 10 #114 Feb 119 ~Nov 
is epeneiotes de ep 5 1 “ 123% 12% 700 x83_ Feb 13% Oct OG. meeferred: 205 ook oe ac? is sis will as 104% Mar 109 = Nov 
raft Aecesenries Corn _ ___ Oe fa i 1% 7.100 2 Jan 8% Oct ““egheny Ludlum Steel. 7% pfd_.__100 is ae wih ik 111% Oct 114% July 














«« For footnotes See page 2321. 
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Frida Week’s 
New York Curb Exchange Las { nge ante UK S Friday Week's Sales 
Sale Price of Prices Shares Range atinne Januney2 New York Curb Exchange Last Range for Week 
‘ate fore ake Par Low High Low ieee : Sale Price He. Prices Shares Range since January ) 
Sevens OF » Hie ; ~ 
Aihed ints suvestiuy x5 conv pia. ° we bas Bs — I 5 a auly pie earn = = 
Allied Products (Mich) 103g: 26% : gt ven IE 
Class A cony common______-~~os ve Gy puts a: — Se 32 Jun C 
- . Te a ae eee OE eee 29 29! 100 23% Apr 
Aluminum ON NR ° 35 33% 33°" 1.600 277, Mor a = — Electric Products common. __50e -- ee ‘ +} Jan % Jul 
alu: yc uy RE a aa 100 114 113% 114 450 169'% Peb 115 Aug sting trust ee 500 =~ -- ~+ “ 5 J ia ned 
Aina Hoods date bate SNL Re . : 1813 Feb 20 Aug er E Me peng == e Jan 15— Jun 
Stries common___~~~~~ x13% Js > ; 2 Bute ets 5% pia. £1 a oe : 
Aluminium Lt@ ‘common.__._~~~~~~~~ ° 80% 73. 80 Vy on 73% ro Be oo Calamba eet Batata 1 -- . a. aS sa = ¢ i 
Prod ti PSP rin ae eet a ee an 100 109%, 10914 109%, 200 9534 Jan 10934 Noy Caleta Electric nS > 6%4 = g3 400 55, xe rae 
erican Beverage con Siicincs, cP Pini ap , “ ~~~ a 7 3 f 4 
* American Book Co. n03------— BY 3m 100 a Jan 242 Mar Camden Pie Insurance: ye a A ee ee 
American ee 1 12 1045 12 2.100 5% — wie fon Canada Cement Co Led __ ~--..* - - ~~ th } my 
American Cities Power & wlght— Cc G2 ‘0 NO: be Pca, 7~-~-- 100 - . is 1004, July 
Cette das a2. 25 44 443, 100 38° Jun 451% Oct adian Car & Foundry Lig— Dea 
Glass Gi lrceinstctnmesis nissan 25 40% 4] 350 35% Jan 42 Aug ae Pating 0 9 25 21 Jan 
elle NOR ASS: apes 33 ; ? ; . m ‘ 7% Industrial Aiconol__ “44 : 
American Cyanamid Co common ____109 36", = % Poti oe wane —_ 3 ia Dow Class A Age ena ¥ ‘ t 
American & Foreign Power Warrants__ ly ot a 13;900 Hs Me = aa Class B non ey, CO ee 130 ae 
American Foun & Hoe common. ~< 183, es sae — 182 , mm igs Canadian Industries Ltd— ; 4%% Mar 
ee a eee ae 31 32 3% 4.300 26% Jan 33% Oct Canadinn serret "ACR eaten 100 es “as ~~ 414@ Jan 
American General Corp common ~~~192 - me ay son ae? an 114 Sep Capital City Products____~~~ ecbectinde : e “ 1% 1.200 i%@ Jan 
Sioueamepe— tS ae iors of Sean Ge cng at : a a 
AOS 1 "thos ‘beeen een. 8 : F vee 
American Hard Rubber weet cs 25 . n : ae —_ tou he G2Pnation en - ~e ae wir 41 ” stay 
Agee Lien ay Mach ae a a 32% 33 350 25% Feb 34° Jun aroling Power & Light $7 Preferred__ -~ 1123, 11234 10 1124, Nov 
bce premght & Trac oomnton—.25 17% 197% dp 1.900 1615 July 19 Bep Carter’ (SW) Go cong an “* viet -- 108% Jan 
Wiehe nest Be aks K ORS: shi Jen ame SS Wee cog =~ -~ - 7 
American Mfg Co comion~~~~~~~ 10955 5234 55 75 be Prag a mang Seats neta gets e “om sae “4 an 
haste seta te Mm 160 “ee li a 8842 Feb 102'2 Aug nt g os 10 2 20 May 
m2 4 “= 4 a n so . sein ng. ms 
American Maracaibo Co 1 : Central Hudson camerica-————— -- 7") , tye 8% 5.700 3%@ May 
ae 1% 1% 1% 19.600 12 Sep 1% N “ * eam 8 8 7 
American Ey Ra re eerae ad re X3054 x305, 100 22'2 Jan 32 at rox Central Maine Power 77, pn 100 -- ~~ eae 1193, z 4 
a. nn a i a ry : te | See Se ee 
American Seal-Kap common... 3 " 3% gon 13 ¥@ Apr Gontral Power & Light 7% ptd___ig vr: 2. eee 
Amer Su perbower Corp -com_~~~~~ ; 02 % *% be 1138 es bn *? sue Coane ae salith West Utilities ~~~5o0 2 5% hi 2,500 112 : ave 
tee ie RT tabs Rr “ a Aircra 2A a; Pg - Py 
$6 series preferred oo 7 --—-----~ ” 13% 13% ite ium = cmd ms de Chamberisn Metai Weather Siz Gant ses i ED Se — meng ~~ 
mérican Thread 5’? - preferred" ‘3 ty 95 ae es ay ee: , hips 
" eles fats ea ie Mog 35 Jan 1. , j 
Ancnagin Writing Paper common. ~~s Be Be ge ge 4% San We Ei pee Pn reg ct OCR _ eee wet i i 7% Mar 
~~ ura-Wuppernian ~2~~-~-~~-----2 3% 3% 3% 200 2% Mar 312 Nov - Chonchromene i = c= <,  J8'2 Jan 
gost: Tman Rate epee rae par ain Bias 23 r 21 Pee a a Shah n~ an den 117 117 
ap ce Bur die bid-—is 201% 20 291, po tied Kor} 5 ogi i onc38° — Shaft Co common___# ae, 34% yo brn 93% sn 
Argus Inc * <r UI 111% ae 60. 108% Jun’ “1igie gue Chief ‘Conan teed od. Milng=--~-——~--4 on wae ik ane 6'2 Jan 
Arkansas Natural ¥as common..~~~~~ e ‘ 40 Oe ee 2% Apr 815 Aug SChilds Co preferreq n"8-----------1 1° hi % B00 ge 
Common class A non-voting _~~~~~s 3% 3%2 3% 800 3 May 4%% July Cities Service common _____~~~~~~-- or as 76 88 1.750 17i2 Jan 
6% preferred _—_0-"0Hing_- ae, 7% 36 Se oe 3 May 4%Mar_ | $6" preferreg_ oo -------=-. © 13% 12% 14y 77-400 124% Nov 
Arkansas Powers & Light $7 preferzqg? 105% 105, 100 9% Jan 10% Oct | preterred 0 “~r—~----- 110 105 -112%. 3.900 2 +4 Jan 
Tred_ = 114% 114%, 40. 97% Jan 115 Noy Preferred BR____~~~-~---------- . - 10, 10% 600 8%4 Jan 
Nin Meditiais sh j peer a ee ORR ns 100% 100% 10. -B5l@ Ja 
an Mena, Wee oe. en +f 20 20 203, 900 7% Mar 22'% Sep oie & sun gee ‘omea2--——--—--- a 8% 8% 200 6% Feb 
Ashland Oil & Refinj Ca i ee 1 124% 11% 123% 800 734 Apr 123, Nov Clark Cont Lh “ eae 10 bi 8. 8 500 Jan 
EPL ce co, 67, 6% 7 2.800 53 J Ca ntro er 2 tage NRT 19Yy, 18% 19 ¥, 
Associated: Electric Industries ~~ oe + OY ven Neon Lights Inc 1 : 1% Tag 300 ey, 38 
) (en & Lemtee! fete nen ae. 3 ¥, a J 
Associated Laundry: America __~~~ * ov 9% 9% 300 6% Jan 9% Nov Glenee - Brebert eines eee mS is a + 
Associated Te} & Tel class “eee : mat , 5a Jan 1%4 July Clinehtiela Coal ‘comp inating. ——-—* so: sa = tha hae 
Aujanta Birm & Coast Re Co fd_io i a te ‘a 2% Mar 3% July Club Alums tensil Go__7~~-~~ es 2574 26 300 1k, Jan 
Formed on pfd__ 09 ii — 2 75 Jan 80° Fen ee ene tec » pene wet og ~- 258 May 
Coast ries... ee ae phe i“ 14 r 
pp nn i 43% <4 3-000 “uo wie | Colon it, Flow Co common.___ eee ees: ee 
Atlas Drop entisan-~----- : in’ 230 oe eee 11 May 316 Oct Coloniat  gpmen ee cr 3% 37 3% 2,000 33% Nov 
Atlas Plywood a LON? eae 1 cece 10% 11% 1.800 5'2 Jan 1l's Nov Colorado Fuel & Iron watrante 7777 A “3 8 1,900 Ss Apr 
utomatic Products ~~~~-~---~-------- or ee: 934 Apr 1715 Oct Colt's Patent pape Ot_Watrants_____~ - 3% 378 3% 300 '4 Apr 
Automatic Voting Machine____-~~~~~3 Ltn bf 2% = 7 _ 9% Nov Columbia Gas & Electric—_ ~~ = ia 33% 34% 2,550 3242 Aug 
Avery (3 F) - 2 2 8% ta Jan 64 Jul he sail : 
6% preterrey 2o8® common.--~~-~- ey 10% 107, 200° @ iggan ieee 4 ane. areal son ee 76 97 130° 56%. Jen 
te Pane Gatien 2 10% 10% ag ae be ra com onwea th & Southern wariants._ vk} SO 4000 1/64 July 
_ Pigeieeas SMe ae 13% 1.000 9% Jan 1512 Aug Communite public Service_o”- 8" OY ose 100°” 2014 Feb 
, ompo Buz, Water Bervice__~-~----2 Eee, 8 a 100 ian 
Compo Shoe Machinery— ; . . me. Apr 
t ¢ extended 1 Fan, a ERED ? ft 3 3 , 
Babcock & Wie c B — me & one Secur common_____» nn bin ‘3 ee = st Fs 
esa a ? ~ referre abelian ing ae Prin 
Baldwin Locomotive. rt orae? 27 26% 27% 1.600 20% Feb 295% Oct Consohidatea Biscuit nS: AAR ea ane 1 s£ “6% 9% 4,600 ris ca F 
mG SL Pp mn " be 7 an 
Ta pase, Warrants ond A ea 9 8% 9% 20,200 6% Jun 9% Sep aie amine 3 orton scene jog SO GTI. 3, — ae a 
Ralawit Rubber Co commoa__~~~---29 a 40% 405, 100 39% Jan 4178 July 4% preferred series Cae etna: a. 
Banco de los “Andes ee 9% 91 300 6% Jan 9%8 Oct contolidared Gas Utilities ~~~?" 3 ey! Ze 2,60 .. “ake ae a 
srl Steel Corp. _——~----~-----—- 2K He ae coef BE 1H wi Oe ated Retail’ Stores 8 4 oe “o 1888 ME Sang 
Barlow & er: Ea 4 4 4B ¥ < an t Jul 8% referred. COG OS aie : 5, an 4 
$1.20 convertible 4 common 5 : Consolidated a “ta re es sis 2 ie ae Be 
Basie Refractories 1/+ ~----- -~ ae ~- 13 Feb 17% Oct Consolidated Steet Corp ~-~-~-~--—— . . 18%, 19 00 oy aan 
Bai iL common______~~~~~-~-2 -- 5% 5% 300 4 Jun 6%% Oct Consol Textile Co. remem ‘51 yt rae saan oa aan 
rer Sika: i ee "= 2% Jan 514 Nov Continental Pay & diaching ag a EEE 12% 13°». 3008 Ss” fa : 
Beaune Wmmel Ties STE ap ie a oe Sia ten _* be Beige ae et ie 
x = Sennen 16% ic 00 . tie k perior pceferre Y’. “Weenies , 4 
$1.50 convertible preferred. __~~~~~ 10 - 16: @ 16% 100 seh — ah ed Cook Paint & Varnish Ra pc Kies 500% ” on pd 110 
, of erat Dip 1 4%% 4% 4% 800 2% Jan 51% Nov Cornucopia Sons Mines_____-"----=z Be ve: 8a — oi Feb 
Benson & Hedges cammog7-------100  _* Ss -- 12734 Feb 144 Nov Coro Inc d —— 7 Ee see bs ng % Jan 
Convertible Dreferrea Ps apogee . he -- ~~ ~~ 30 Apr 36 Sep Cor’ (on & Reynolds CSR cngprnaty ae ry la 2 — 12), Jan i¢ 
Berkey & Gay Furniture. 7-7~~------- -- we sll -- 98 ‘Apr 39 Sep $6 preferred a__ ee: on ae = sie gan 
Bickfords Inc commen ’*------------ 1 1% 1% 2 5.600 %@ May 3 aug ° Cosden Petroleum common~7-~~~---~ oe gee io |Ol ! eP - 
Birdsboro Stee} Pay & Mach Co com_72 11% 14% 14% 50 12. Jan 157% Aug “oe convertible Preterred__~ ~~~" ~§ sda 32 i, 33 " ae ; = Ha, 
ae . -- oe WONG ge 642 Feb 1134 Noy Courtaulds Ltd— pen, ee “75” 23. Jan 36% 
97 ooo ee Sa ‘ ; merican dep receipts (ord reg)__¢3 site a 
Bliss (EB w) 0 pa hic Thi cane 323 o- 6°% Feb 10 July Creole Recor ig = a eR re Fatdeerg 237% 235% 34 3.100 fy 9% Nov 
Blue Ridge Corp eon aor pee 13% 18%, Seen 115% Apr 151 July Croft Brewing ¢ i 1 yc ‘'g00 2226 duly 28 '2 Mar 
$3 optional. convertinie ye eee Se ate 3400. ga ee 3 Mar Crowley Milner & Gg___~~7~~~>----—2 y  get 1a . oan Aen 
Blumenthal (g) 4 tred___ 30% 50% 50%, 250 43% Jan 52 Oct Crown Cent Petro} 7 prgetag “BY 4 si, 1000 330 Jan 
{8 C\ Co commons -77~~----° 147, . 14% 15y, 400 10% Jan 17% July Crown Cork Internati Age ere : fe 5 3 700 355 Jan 6% July 
"% Ist preferred... '-----------2 14 war ti 7% Feb 11% Mar Crown Drug Co comment! 47 ----- = oe go. 10% Jan 17% Nov 
Borne. Se rhe cmeee e 100 wits wi it Te 80 Jan 113° + Oct "% convertibl me a 25¢ 3% 3 3% 800 2 Jan 3% Aug 
Bourjois Ine” © 9-=---—a---... <n 3334 3334 50 24) Jan 3334 Noy Crystal Oil Refining sred_— Soncck aS rite Res we aR, din 7 
7 an Biltmore comiaon ~~ Pr > De elie a = ae 00 Jan 12%4 July Se . Dreferreg ee ire a wis 4g 2 Avr 415 Oct 
je” olst Preferred 0 ~~ -----~= 100 nit ig 4 400 “4 Jan Cuban Atlantic Sager. RSS 5 233 BA ore = ; yo a 52 
$5 2d preferred___~~~----------- ; 37% 30-37% 5.800 6'2 Jan 3734 Nov Cuban Tobacco common__—-~~~~-~-~ ° f a 143, cs a Peg Apr = 
BD Sr tate eee 3 2%. 3% — 2'909 1 Jan 378 Oct Curtis Lighting Ine common__-__~>.59 a Bo Ee 900 biog s Jan 16% Sep 
Brazilian Traction Let & Pwr__ ° rea Curtis Mfg Co (Mo) TRE ePe or Ti: es “2 "a Apr 3%6 Oct | 
Breeze-Corp common“ P¥!-------- 19% 19% 195, 900 17% Sep 2134 Jun ee ee ee Benita 2 ~ May 10%e Now 
tp oF Pi ee TS 1 ' ny : 
Brewster Aeronautical_---~-~~~ Liat 72m ase tee 2.000 ‘93% Jan 13% Jun , > 4 
B Gne-Bitht Col. 7---~~--2 va S 2% “3% h27'500 Maks eee ae Le ae , ; 
sdgeport O11 Co <--> as oS Ses oe ca ee IP we D 
2 pn een Sh BM eT: ae ae oe pFeb . . 
Brian Ameticea ica =). 306 gee Bl gor.» Day Rubber nant 36 50 guy JaP 29. Nov 
Butlsh American Whee “10a -olpgemeee Class A convertibie_~_~~~~----——-- as > |S 3g... ah. Bie gents ee 
am dep rects ord beac £1 co 50? egaa. aye SN SR a aR ne ES me 4 00 Git yi8P 36% Oct 
Am rets ord OP OR a ee ae — ih ne a 18% Aug Pen Dennison Mfg class A com I a : es * . 1,800 G's Mar se 4 Nov 
British Celanese Ltd regen gy ae == “MLE — 15% Jan 38 TMi $6 prior preferred rae om resis, = “ate vi har 
Brimer-dep rets ord reg. oe Bg ae e NOt ela: 8% rg <a are “i ald abs eae ah 135 Mee 
rate Te p PP iB! -_ rly eee il & Refinins >..." 777-~--- hee Yu pr. 27 n 
ritish Columbia Power ciass aA st en eae 300 ae im Me wil Derby Oil & Refining Corp cof__ii le 8% 82 8% = 2.200 o% Jan 1034 July 
Brow, nce & Wi. .----------...... ie oR foie rey 1% . ; Y% k ; Vii ee O18 
; Class A. met a Sn ait mm mand mt 5% 6 400 31, nn F a. — ee packet & Mtg SA cg a be "it spa — i9 fae 2 mule 
ro ? - ; Sant. on gs shone ck m bith 7 OM § ER  Bilbats en er emnnn ae , z a preg an Jul 
CE len lk ee = ce || Bet a oe 1 Say 
Brown Rubver co mac OR PO Signe ~~ 77 34.Jan 92% Oct Detroit Steel Producte * 3 da 000.63 \6dam avd 
"ruce (F 7.) Ca cam: hea ae 3% 3% 3% 1.500 134. Jan 312 Aug De Vilbiss Co common.___ -calaz gas . ae oo. Jan PE 
Bruck Silk Mills a ere ~- we ne ~< 21 wan 30 Oct | 7% OR waa : 4 neh Fu ve e Fond 
uckeye Limes. *s —->+-- . vs —— f, 10 ov 10 oN, Diamond Shoe oc 2 g ee Zig . saad 
Buffalo Niagara & East Power. -~~~~ sige eee 10% 1,700 9 Jan 10% July Diana Stores Corp 1 @ 13% oe eee ea oe 
ower— : . htan nr 13% 1,700 9% Au % 
$1.60 prefe Ce ogee ee ee a Distillers Co Lig Shea 13% Nov 
$5 Ist Preterred___~~~~ we 2 ® 1912 10300 1458 Apr 1934 Oct Am dep rets ord ince he Aa ole 
Bunker Hill & Sullivan reaaiae aah 110 «110 250 97% Feb 111 Oct Divco Corpcration clay, 00 13, Mar a2. tute 
Burma Corp Am dep reis_-~~~~--~?- 10% 10% 1034 2.400 9% May 12. Jan ‘obeckmun Co common___~ : ioe oar van Tia Mov 
Burry Bicenit Corp___ SNORT Tyres 1% 1% 1% 1.500 1. Apr 1% July Domestic Industries class A 45; 2 aan yer gen a0.7 
Butler «Pp fy) ease “25¢ hs 3 3% 2.300 3. Pol &. Jan Senin Brides Co Lta 
3 ” ~— ea ~~ Tan Minion Stee 
For footnotes See page 2321. : om 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING NOVEMBER 24 

















STOCKS 
New York Curb Exchange 

Par 

Dominion Tar & Chemical Ltd__..____ ° 
Dominion Textile Co Ltd_.... ssi it * 
Wraper Corp fie meikioan™ 
Driver Earris Co 10 
ae ° 
Durnam Hosiery class B common_.__* 
Duro Test Corp common ___._________ 1 
Duval Texas Sulphur ° 
East Gas & Fuel Assoc common ___..- ad 
4%% prior preferred__.__._._____100 
6% preferred ‘a 


Eastern Malleable Iron 
fastern States Corp 
$7 preferred series A ° 
$6 preferred series B 
Eastern Sugar Associates— 





























$5 preferred v t c 1 
Easy Washing Machine B..._.._____ bd 
Economy Grocery Stores_._ . 
Electric Bond & Share common____-__ 5 

$5 preferred e 

$6 preferred ° 
Electric Power & Light 2d pfd A___._* 

Option page . 
Electrographic Corp. 

Elzin Mational mesen Co........... 15 
Mule Co. commen... 10 

512%. conv preferred___._._._____ 50 

Empire District Electric 5% pfd___100 


Kaapire Power participating stock_.._* 
Bmsce Derrick & “> ap yeseameseanaS 











uity Corp common 
~ convertible preferred 1 
Esquire Inc 1 
Eureka Pipe Line common _...._____ <1 





Eversharp Inc common 














Pairchild Camera & Inst Co_..____ 1 
Pairchild & Airplane 2 
Falstaff Brewing 
Fansteel Metaitlurgical. Z 
Fedders Mfg Co 
Federal Compress & Warehouse Co_.25 
Fire Association (Phila)_....____ ---10 
Ford Motor Co Ltd—~ 

Am dep rets ord reg £1 





Ford Motor of Canada— 











Class A non-voting bd 

Class B voting bd 
Ford Motor of France— 

Amer dep rets bearer___...__.___ wa 
Fox (Peter) Brewing new_.___.-- 1.25 
Prrankun co Distilling 1 
Froedtert Grain & Malt common _____ 1 
Fuller (Geo A) Co 1 





$3 conv stock ° 
4% convertible preferred__.___...100 























Gatineau Power Co common . 

5% preferred 100 
Gellman Mfg Co common 2 
General Alloys Co s 
Gen Electric Co Ltd— 

Amer dep rcts ord reg 21 
General Finance Corp common____. iol 

5% preferred series A 10 
General Fireproofing common________ bd 


Gen Jas & Elec $6 preferred ai 
General Outdoor Adv 6% pfd______ 100 
General Public Service $6 preferred__* 


General Rayon Co A stock... ____ ° 
General Shareholdings Corp com_.___ 1 
$6 convertible preferred__..__ bd 


Gen Water Gas & Electric common ___1! 
$3 preferred bd 









































Georgia Power $6 preferred__._______ ® 
$5 preferred . 
Gilbert (AC) common bd 
Preferred bd 
Gilchrist Co__ oo ® 
Gladding McBean & Co__..._________ bd 
Glen Alden Coa) . 
Godchaux Sugars class A__..________ ® 
Class B eaten 
$7 preferred titan 
Goldfield Consolidated Mines_.______ 1 
Gorham Inc class A___..... 54 
$3 preferred noe 
Gorham Mig common__..._________10 
Grand Rapids Varnish 1 
Gray Mfg Co. 5 
Great Atlantic & Pacific Tea— 
Non-voting common stock_________ 3 
7% ist preferred 100 
Great Northern Paper... 25 
Greenfield Tap & Die ote ° 
Grocery Stores Products common..25¢ 
Gulf State Utilities $4.40 ORT +00 





Gypsum Lime & Alabastine 


















































Hall Lamp Co 8 
Hamilton Bridge Co Ltd______ PUI a 
per 10 
Hartford Electric Light_....________ 25 
Hartford Rayon voting trust ctfs____1 
Harvard Brewing Co__ ~ 1 
Hat Corp of America B non-vot com._1 
Hazeltine Corp. % bd 
Hearn Dept Stores common__________ 5 
6% preferred ____ soba 50 
Hecia ning Co___.- 25¢ 
Helena Rubinstein __ * 
Class A ° 
Heller Co common____ 2 
54% preferred ww 100 
Henry Holt & Co Participating A_____* 
I ke 1 
Hewitt Rubber common 5 
Heyden Chemical common__________ 2.50 
bow nines & Co class A sist 10 
r Consolidated G M_.______g§ 
Holophane Ce common * 
ns cans yh nan RR RRR eee ° 
Hormel (Geo A) & Co common_______ bd 
Horn (A C) Co common. i dilerabsaakeiaeakas 
Horn & Hardart Baking Co_____.____ * 
Horn & Hardart. ° 
5% preferred_ 100 


Friday 
Last 
Sale Price 


80 


11% 


Week’s 
Range 
of Prices 


Low High 


78 80 
30% 31 


6%4 634 
3% 


11% 11% 


80 79% 80 
4612 46 467% 
33% 35 
1%% 1% 13% 
47% 4734 
47 47 
38% 38 38% 
8 73% 8 
‘ 17% 17% 
834 842 8% 
95 96 
98% 98% 99 
: 58% 62 
Vy \%y 
12 12 1238 
48% 48% 
2 10% 10% 
1% 1%: 1% 
405, 41 
: 2727 
51 47% 51% 
12% 12% 13 
3% 3% 415 
Se 1652 167% 
BBY 35 3934 
16% 10% 105% 
65 63% 65 
534 5% 6 
a 21% 22% 
se 22% 22% 
27 2742 28% 
Me 4 4% 
1752 17% 175% 
20% 1852 21% 
60 57 62 
aihis 79 8342 
eek 79 79 
Aina 3 3 
14% 1% 1% 
1534 15%, 1534 
Te 6 7M 
re 135 138 
“e 101% 101% 
1% 1% 1% 
ine x90 92% 
a 16 15 
11% 11 11% 
16% 16% 17 
ira 48%2 4812 
‘ies 12% 13 
% a ig 
hee 47 47%2 
39% 38% 39% 
. 7% 73% 
11% 10% 11% 
late 89 90'2 
ie 135 135 
as 3534 3534 
ae 10% 164% 
54 5% 5% 
109% 109% 109% 
9% 9% 9% 
a 27% 27% 
1% 1% 1% 
‘ae 34% 3% 
Mie 29% 29% 
sl 63%, 6% 
8% 8% 8% 
ae 17% 17% 
oa 104 104% 
ze 16% 164% 
1834 18%, 19 
Z 31 31%, 
9% 85, 9% 
: 29% 30% 


Sales 
for Week 
Shares 


150 
300 


2.200 
4.300 

200 
7.400 


140 
3.600 


200 


300 
5.900 


190 
20 


100 
300 


5.900" 
75 
500 


130,600 
40 

400 

100 
2.500 


Range since January 1 


Low 
6% Jan 
63 Oct 
67 Feb 
2634 Feb 
74 Feb 
3% Jan 
2% Jan 
9% Jan 


15¢@ Feb 
56% Jan 
32%_ Jan 
24% Jan 

56 Mar 
3342 Jan 
33% Jan 


35% Oct 


7% Jan 
15¢ Jun 
12%% Feb 
14% Feb 
5% May 
2534 Mar 
56% Apr 


4% Apr 


1934 Feb 
19% Jan 


2 Jan 
23 Aug 

3 Feb 
16% Aug 
10'2 Jan 
37 Feb 
58 Jan 


7% Feb 
70%, Feb 
1% Jan 

ig Jan 


12% Jan 
3% Feb 
8 Jan 
14%% Jan 
115 Jan 
79% Jan 
74 Jan 
% Jun 
13g Feb 
7542 Jan 
8% Jan 
41%, Jan 
111 Mar 
100% Jan 
10 May 
51% Mar 
934 Jan 
1042 Feb 
13% Apr 
37% Apr 
9 Feb 
104 Jan 
ly Jan 
5% Jan 
x40%2 Jun 
30% Feb 
45% Jan 
7 Jan 


83 Jun 
130% Oct 
29% Jan 
65% Feb 
3% Mar 
107% Nov 
6 Jun 


5% Apr 
Apr 
Jan 


6% Jan 
10 «Jan 
113%4 Jan 
9% Jan 
104 Oct 
12 Mar 
3% Aug 
14% Jan 
18 May 
24 Feb 
85% Nov 
13%4 Mar 
12 Jun 
33 Jan 
334 Jan 
116 July 
25'%% Jan 
110 «Aug 


High 
744 Feb 
63 Oct 
80 Aug 
33% July 
81 Jun 
834 Aug 
45% July 
11% July 


2% Oct 
8142 Oct 
497%. Oct 
35 Nov 

1% Oct 
52 Aug 
52 Aug 


48% Feb 
9% July 
17% Oct 
1l%s Sep 
96 Oct 
99% Oct 
65% Mar 
1% Mar 
ll¥e Oct 
38 July 
14 Aug 
5112 Aug 
103. Oct 
44 Feb 
12% July 
1% July 
41 July 
734 Oct 
34%4 Apr 
51% Nov 


13% Nov 
4% Oct 
17 Nov 
3934 Nov 
11%4 Sep 
25% Mar 
65 Nov 


6%4 Oct 


23% Jun 
23% July 


5% Sep 
30 «July 

4% July 
18 Jan 
21% Nov 
62 Nov 
84 Oct 


8 Jan 
79 Nov 
3% Oct 
144 July 


16 July 
7% Nov 
8'% May 

21% July 

140 Oct 
102 Oct 

84 July 
2% July 
244 Mar 

92% Nov 
13 Nov 

52 Nov 

114 Nov 
110 Nov 

15 Oct 

52 Oct 

16 Mar 

11% Mar 

17% Sep 

55 Oct 

15% Aug 

110 Jun 


10% Oct 
5 Jan 
29 Nov 
55 Oct 
2% July 
4% Apr 
7% Jun 
30 8 86Jan 
7% July 
48 July 
9% July 


13% July 
12 May 
104% Qct 
27% Oct 
5 : Oct 
1634 Aug 
22% July 
32 Jun 
11% Jun 
1542 Jan 
13. Mar 
40 May 

9 Oct 
119 
30% Nov 
113% Apr 





























STOCKS 
New York Curb Exchange 
Par 
Hubbell (Harvey) Inc__ iad 5 
Humble Oil & Refining _._......____ e 
Hummel-Ross Fibre Corp__....______ 5 
Hussmann Ligoniér Co ° 
Huyler’s common=:. 1 
lst preferred --..__ OEE SS a ce, 1 
Hydro Electric Securities... ° 
Aygzade Food Products 
Illinois Power Co POR bg 
~‘ conv preferred... 50 
Dividend arrear ctfs__.--_ 
M#nois Zine Co am * 
Imperial Chemical Industries— 
Am dep rcets regis w 


Imperial Oil (Can) i ee 
Registered 


























or - ee 
Imperiai Tobacco of Canada___..__ sg 
Imperial Tobacco of Great Britain & 
Ireland £1 
Indianapolis P & I, 5% % preferred_100 
Indiana Service 6% preferred______ 106 
7% preferred 100 
Industrial Finance’ v t c common _____1 
ear sea, Se PE GER EE TE 3 
/7% preferred 100 
Insurance Co of North America.____ 10 
International Cigar Machine._._____ * 
International Hydro Electric— 
Preferred $3.50 series 
International Metg! Industries A_____ ° 


tnternational Minerals and Chemicals— 
‘ petro ona Petrbien —s--ne ee 
nternation mc shs__* 
Registered sha ta 
International 
International Safety Razor B__..___ = 
International Utilities Corp com____15 

















$3.50 preferredZ 50 
Interstate Home og ET i 
In sake Po $7 f : 

ter. e wer $7 preferred... e 
Investors Royalty. 1 
Iron Mfg voting trust etfs_._* 
Irving Air Chutesd 1 
ttalian Superpower A__ ° 
Jacobs Aircraft Engine Co___..___ 1 
Jacobs (FL) Coli 1 





Jeannette Glass Co @ 
Jersey Central Pwr & Lt 542% pfd__100 
6% preferred...: 100 
7% preferred 100 
Julian & Kokenge Co . 














Kansas Gas & Elec 7% preferred___100 
Kennedy’s Inc 5 














Ken-Rad Tube & Lamp A____ 
ey Ce comme bd 
Kimberly-Clark 6% pfd______..____ 100 
Kings Co Lighting 7% pfd B______ 100 

5% preferred D. 100 
Kingston Products 1 
Kirby Peiroleum.. 1 
Kirkland Lake G M Co A Coe 
Klein (D Emil) Co common__._____ bd 
Kleinert (I B) Rubber Co__...______ 10 
Knott Corp common... 1 
Kobacker Stores Inc... bd 
Kresge Dept Stores— 

4% convertible 1st preferred_____ 100 
Kreuger Brewing Co 1 





Lackawanna RR (N J) iciepiaipenbababligstepiitagince ANG 
Certificates of deposit____ ‘ 


























Lake Shore Mines Ltd 1 
Lakey Foundry & Machine... 1 
Lamson Corp of Delaware___._______ 5 
Lane Bryant 7% preferred_________ 100 
Lane Wells Co common__..._______ mun 
Langendorf United Bakeries class A__* 

Class B inn 
Lefcourt Realty common 1 

Convertible preferred... bd 
Leonard Oil Development___..._____ 25 
Le Tourneau (R G) Tae ee 
Line Material Co. 5 
SieGel COR oe 10 
Lipton (Thos J) Inc 6% preferred___25 
Lit Brothers common a 
Loblaw Groceterids Class A__...____ ° 
Locke Steel Chain 5 
Lone Star Gas Corp common________10 
Long Island Lighting common________ bal 

7% preferred class A__.....____ 100 

6% preferred class B__..._______ 100 
Louisiana Land & Exploration_______1 
Louisiana Power.& Light $6 pfd______ ‘3 
Lynch Corp common 5 
Manati Sugar optional warrants__.___._ 1. 
Mengel Stores EER SE 1 








$5 convertible. preferred_._....____* 






































Mapes C Mig Co__.______® 
Marconi Internat ‘Marine 
Maegay Oil Comics tt > ------ * 
: y Oe ee 
Marion Steam Shovel_ 
Mass. - 3 jation vt vu... 1 
Massey rris @ 
McC Lhe BD Ee bd 
McWillidms Dredging ° 
" P oe 7 
Memphis Natural Gas common______ 5 
Mercantile Stores common... 
Merritt Chapman & Scott_..._____ hd 
Wartants i... bl 
| 6440 And 100 
Messabi Iron.Cox___ 1 
Metal Textile Corp ; 25c 
Participating -preferred : 15 
Metropolitan Edison $6 preferred_____ bd 
ae ne op ea soar eee 1 
igan ; 2. 2.50 
Michigan Sugar Co-__. c mee 
Preferred_. . 10 





Micromatic Hone Corp re ; we. | 
Middle States Petroleum class Avte.l 
Class B vtec : 4 1 








Friday 
Last 
Sale Price 


394% 


12% 
5134 
15%4 


1134" 
115% 


37% 
14% 


108 
109%2 


28% 


BM 
45% 


5878 


1434 
32 
65, 


1% 
29% 


12% 
23% 


Week's 

Range 

of Prices 
Low High 
23 23 
39% 395% 
! TM. 
9% 10 
35% 4 
26 29 


16% 17 


125, 15 

52% 
17%% 
10 10%% 


57% 


19% 20 


121% 12134 
294% 


342 


35% 
454 ‘ 


434 


155% 17% 


8% 9 


545% 587% 

57 57 

14%, 15% 
342 3% 


642 6%%4 


14%, 14% 
7% 9% 
1 1 
it2 7% 
6%, 644 

12% _ 13% 

15432 154% 
3% 4% 

83 8434 
85, 9% 
2% 2% 

05 105 

“BQ 4 
3%. 33% 
(33—e «33% 
8% 87% 
1% 1% 
B14. 8% 

12% 12% 
2% 2% 


Sales 
for Week 
Shares 


100 
2,500 
1,300 

200 
,800 
,350 


mee 


200 


NS 
~ 


.700 

2,600 
20,600 
950 


4,300 
11,100 
200 


150 
150 


200 
400 

50 
100 


2,000 
1,700 

5590 
1,950 
1,600 


100 


Range since January 1 


Low 
1734 Apr 
38% Sep 
4d Jan 
65 Jan 
23% Jan 
20% Jan 
3% July 
9% Jan 


4% Jan 
43% Jan 
91% Jan 


9% Jun 


5% Jan 
10%4 Apr 
11 Apr 
9 Jan 


22% Feb 
106 Mar 
424% Jan 
46%, Jan 
Apr 

1% Jun 
27 Jan 
77% Feb 
145, Jan 


7% Jan 
15% Jan 


7% Jan 
16% Apr 
16% Apr 
7%. May 
1% Jan 
18 . Aug 
48 Aug 


2% Apr 
5 Jan 
2% Jan 
8734 Feb 
92 Feb 
100 Jan 
18 Jan 


120 July 
95, Mar 
9'4 Jan 
542 Jun 

110 Oct 
48%4 Oct 
38 Oct 
253 Feb 


16 Jan 


841 Feb 
7% Jan 


High 
23 Nov 
4574 Jun 
8 Sep 
x11%% July 
434 Jun 
29% July 
3% July 
185. Oct 


15 Nov 
5374 Oct 
17% Nov 
13. July 


6% Jun 
13%% July 
1342 July 
11% July 


274% Oct 
1145, Aug 
66% Feb 
70 Feb 
3% Aug 
342 Aug 
63 Aug 
9042 Oct 
19% Nov 


22% Oct 
20% July 


10% Jun 
195% Jan 
19% July 
114, Nov 
3 Aug 
22 Nov 
5112 Nov 


20°. 
% July 
20%s July 
11 Aug 
1% May 


4% Aug 
125% Jun 


ill Nov 
20% Apr 


124 Feb 
1234 Nov 
2942 Nov 

6'2 Nov 

113 Jun 
6142 July 
55 Feb 

4 July 
55% Mar 
14% July 
1642 July 
16 Aug 
18*4 Oct 
35 Oct 


96'2 Aug 
9% Mar 


59% Aug 
57 Nov 
18%% July 
4 July 
742 Nov 
110 Feb 
1414 July 
2642 Oct 
6% Apr 
6%, Oct 
75 Oct 
154 Aug 
3142 Oct 
15's Oct 
14%, Oct 
28 Nov 
3% Jun 
233% Oct 
18's Nov 
11 Nov 
15% Jan 


Oct 
3244 Oct 


2'% Sep 
16 Oct 
98 Oct 
33°4 Mar 


6 Nov 
26 Jan 
10 Sep 
112 Mar 
834 Jun 
83, July 
1333 Nov 
165 = Oct 
4%5 July 
Nov 

10 =—Sep 
24% Sep 
110 Aug 
4°53 Oct 
4 May 
44 Aug 
116. Mar 
444 July 
974 Oct 
138. Oct 
914 Oct 
157, Oct 
1334 May 
312 May 





For footnotes see page 2321. 
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STOCKS Priday Week’s Sales 
New York Curb Exchange tasuge for week “: Gus Be = _ ote 
aa New York Curb Exchange Last for Week 
ah Gale Pric dag Shares Bange since January 1 Sale Price of Prices Shares Range since January 1 
Low High ] 
Middle West Corp common _-___ 5 13 12% 13 6,30 1 3 aa ee a ig 
,300 97% Jan 13%— Nov Penn Traffic Co 2.56 YN 
Midland Oil Corp $2 conv preferred._* Bi. 5% Oct | =Penm Water & Power Co........... : 7 56 ) oo ae 
poh a ie + ona he 2 Oct 1758 Oct — Water & Power ERE aaa 574 56 5734 1,550 535s Nev 68 Mar 
$2 non-cum dividend shares__.__...* 2442 24% 150 20 Jan 25% S oe gg oa “ido eta pide ronai ear = 7 —* 
Midvale Co. common 7 27 27 277 6 925, oo Pestast. Ctecle Ca . m 3k ae ae 
Mite LAA... ...... 3 5 0 = ss w5.78 450 23%8 Apr 30 July 'Pharis Tire & Rubber 1 mt 7 Jan 12 Nov 
Mieeies OR Kj os ee 108% 8% 8% 1,300 erage . SUE CO OEM anc" FENG | LOR: 11% 500 8% May 11% Aug 
' ub CO_-~__--~-~------~-~--- - , é y ower Be ce 20 * 291 293 ; 5 
a. Piping & Supply-_-_-_.-__-_-_ ad - => 15% Jan 2414 Nov Phillips, Packing Coa = : * 7 ya Son "ae — “_ wi oo 
rue dias of Caan inetiiocnaiitienenaipsitinientone i : 3 . — oe ae 34 os — Geseruor common._.........- ° 19% 19%4 600 12% Jan 20 Nov 
Sitbaiiigaislaaadhlihetaenionids 1} 2 300 2 Mar 2% Oct ioneer Gord Mines Ltd_.-_--...__.. 1 32 33 33 12,400 1% Ye 
eee eine. = oy ape aa 66 63 66 425 52. Mar 6644 Oct Piper Aircraft Corp com_-- SURES 378 32, +t 1,300 2% Sep we ‘Out 
Mississipp: River pouet 0% a. ae : ae ae oa 1184) ys igs: Penge ss: Sean ane Crema “" had) Set _— pb Seaver a 
Missour) Public Service common______* ll‘42 115% 200 Bi Jan 13 ~ Nov Pitts. Bess & L E BR 5 7 
Mojud Hesiery TO Na ences a 13% x13 "2 13% 700 13 Nov 2842 Sep Pittsburgh & Lake Erie é 30 63% 6314 64144 610 sate re as be 
rte es cage Bern aneggare meee oe : ~ ~ 9% 3,400 8% Mar 12 July Pittsburgh Metallurgical__.___.....- 10 10 Y% 10% 1044 250 10% Oct 13% July 
g “y a ee : 302 3%2 3% 2,700 2% Feb 444 Aug Pittsburgh Plate Glass_._._......__ 25 120%, x120 x120' 800 95 Jan 121% Jun 
Monroe Loan Society A_----------~-- 2% 2% 2% 400 15 Feb 2% Aug Pleasant Valley Wine Co 1 34% 3%. 900 3% Jan 538 J 
Montana Dakota Ubilities—--------~- 10 -- 7 July 9%4 Oct Plough Inc commen..____._._____' 7.50 13..«13 200 eee 17 May 
, Pneumatic Scale common___..... 16 . 3% 
Montgomery Ward A_--------------- 2. 190 180 1814 140 165 May 183. Nov Pol -2 33 : eee seas ee 
Montreal Light Heat & Power__------~ . 1778 18 150 15% Apr 19 «Jun aa” a ae cal “. - “ 133 418 * a o%. mn 
Moody investors partic pfd__-_.---~- 37%4 38% 125 2842 Feb 3842 Sep Power € rao) | Megs eialsisS GRE ¥ ? * as ro 4 sa 
Mountain City Copper common_-__-_-- 50 1%4 1%4 1,000 1% Jan 2 Jun = ee ee ¥ - -” LF ane 
seeamtait Siaeee Fewer, sossinoa———° e "6% "800 Ste Jaa 64 July pratt & Lambert Cou——-—----------* 20% 20% 06 dam Bk ly 
eee ae eas Shen 3ae - one yen Bats, Nov Premier Gold Mining_-____----------1 1M lis 15 7,900 ig Jan 1% July 
; om = => _ Apr 64 July Prentice-Hall Inc common____...-.-- ° 55 855 10 43 J 
Murray Ohio Mfg Co__-.---------~-- 1744 17% 200 1334 Jan 19 Oct 2: 2: : ; pr a 
Munbenshr wten Bind 2% ty 1380 484 th _- c Pressed Metals of America_.._...._.__1 12%4 12°4 133% 1,600 6% Jan 14 Nov 
pe - gpelle apmeee te 92 pe 4 2 OBE oon 150 ee Sen 14% Sep Producers Corp of Nevada____.___--- 1 4a % i" 2,400 sa Jan ¥% Mar 
6% . referred are, * vt MEGS. yy 100 642 Jan 10%4 Mar Prosperity Co class B . a 6%4 Apr 13 ” Oct 
D ‘ 719%4 19% 10 64 Jan 80 Mar Providence Gas 2 - -~ 7% Mar 834 Nov 
Pupiie sevice of _Celarado— re 
st preferr 4 100 Bs aa ‘ 108 Apr x1ll 
N e aa = preterran os 100 ~ 114% ot 118 co 
ound Power t— 
Nechman. Corp —....-..~-.. 1 - ° 14%4 Jan 20 Oct Common 10 137% 1342 137 3,800 10% 
: == 14% Jan 20 Oct jf j Common -~-~—~—--------.-..---.- x 12 rt ‘ Jan 
National Bellas Hess common__._-_-- i 2% 2% 23% 6,300 1% Jan 2% July $5 prior preferred. ° 1054 10542 106 625 934 Jan 100% oon 
a ry ag common.___._. * ram - mn En 2 bo pe ee ge 8 evencye _ & Timber....._...._° ents : ae ina 11% Jan 17° May 
a niall cian wseene epuediananates it , , wat 35 an : ov yle-National Co common 5 Sy ne ‘a ai 44 
Satie: Caney Cai. neni e 42'2 40 42% 450 35 Jan 44. Yn Mar Pyrene Manufacturing........_..... 10 21% 12% 600 ‘8% aan i332 July 
National City Lines common_____-- 50c 13 12% 13 2,400 11% Oct 1412 May ; z . 
poe nro 4 ry a 11% 11% 11% 4,500 xll¥a Sep 1242 July 
National. Refining eae ns te of A Sal - a — tone od Q 
ational. Refining common ______---- ama se Jan 1542 Nov 
Nauienal Rubber Machinery...__._.._* 10 10 10%. 200 9% Apr 12 m July 
National Steel Car Ltd__. Caer F 15% 15% 100 12 Apr 1542 Nov Quaker Oats common % 807% 80% 81 40 71% Jan 85%4 July 
National Sugar Refining... * 21 20% 213, 4,000 185 Feb 25% July Ba A, = ange — - ee oS oC ee 
National Tea. 5% % preferred__-__-10 = . oP ny 8% Jan 9% July Q Power Co e i i Se cet ane 10% Jan 1142 July 
ational Tra i ee 13% 137 1,1 5 \, 
National Tunnel & Mines common_-_-_-1 1%4 134 2 r Ds oe cn pe ee 
Nasenal Lovage —eg __ SeRgiGrae s --———00 538 S¥% 512 500 342 Jan 1%. July R 
—— on oa ° . aia 2936 2952 400 26 «Jan 29% Mar 
abe Ger tek oid preferre --——-- 100 pe 117°:231i 30 110 May 114 Jan Radio-Keith-Orpheum option warrants. 1% 1% 1% 6,300 14g Nov 1% Jan 
ee ee ee m= io Bais: ee 85%. Apr 88 July Railway & Light Securities 
~ — mo - eae 9% 9% 10% 400 45, Jan 12 «Oct Veting common. 10 ne dis a -- 12% Jan 16. July 
a eo faz = aM MIO 4 9 9 200 642 May 1042 Oct Railway & Utility Investment A.....-1 <= -- = -- ve Jan 1% Aug 
MTS HEROS BK Ess i Sy: a7 Y% Jan 9 Feb ae dary ren aga SS SRR rea 7 as nS 40 July 42% July 
aymond Concrete Pile eommon____._ ° 23 23 100 ‘ 3 Oct 
wae Sint Sonn ames Ter 6% . 64% 100 2 dan 13% Apr $3 convertible i = 51 52% 20 re Mar te Oct 
on Kb a a 4 6034 59 61 475 — — Sth Oct po goss 9 apes 475% 46% 487% 6,600 12%. Jan 4872 Nov 
is zs: Ss e Aug 1 1%, 154 13 5,800 15, Jan 
— oe ee & Tel_----_------100 111% ©0109. 111% 240 «104. Apr 113% Nov Roller Bit Co. . 241, 24. 2414 300 215% july o6ve july 
ape yb pron won eS 12% 13 500 65% Jan 135% Oct Reliance Electric & Engineering._____5 A 1354 13% 25 1LYe Jan 14% Nov 
poet tno A 19% 20s f 300 ig ae os Oct ae cee eo 1 57% 5% 6 7,000 3%, Jan 6% Sep 
wow we ~~ es 56 Ve ; pr 684° Oct e x Dry S ® ~~ “=< -- seer 1 J ‘ 
—_ —- - Bige nn rrgg lapis 1 Za 2% Jan ' 93% Feb Richfield Oil Corp. warrants__..._.._~ %% M Ve 2,100 Ma May. ae var 
be iy ar nag -° Ns ee “s : 35 Mar 44 Nov Richmond Radiator 1 me pa oe 5s 2% May 4% July 
common _—_~__---_-_- if : 2 pee 35, Jan 534 Nov Rio Grande Valley Gas Co v t c___--- 1 ie: ei yr? ee 1% J 1 1] 
- Y City Omnibus warrants 9% 934 15 WM Jan 10% Mar ae — 
. i: & Se me OURO cin = Se 31 31 200 aM von 31 Nov ee ee gig pid D_.--100 foes THR et -- 105% Jan 109 Sep 
SSE GOALIE she ete a oF 4 Jan 15 Oct oeser endieton i ccctninindibaibinidiaticmican singteritnies ® a ree ‘aks 12 Au 1534 
a & Light 1% preferred_—100 es nS a ny 112%4 Jan 127 «Jun Rome Cable Corp commen ___________ 5 14% 14 1434 500 105% fit 1434 Nov 
<7 —_ a 104 104% 70 #102 Jan 1062 July ee —_ 3a 34a 3% 500 2% Peb S¥— July 
ike 63 63 400 5 r Aug 
s = — Ee an eae 1 , 1534 16 500 13. Jan 17% Mar $2.20 convertible preferred____-___20- __ Pe se ie 17% a 19 Mar 
pod. neat soe ged og 10 ass 10842 108% 108% 20 108% Oct 11t = Jan sedins Gis on = CR. -+-+-= 10 184 1s = 19 7,100 1F¥2 Oct 19 Nov 
"SEN eR 6834 67 6944 460 60 May 75 Jan to) * sald oa ne se 1642 Aug 1g Jan 
Russeks Fifth Ave__ 2% vs ‘ ae ae 8 Y% 
—— Mudson Power common_ ____10 3% 3% 3M% 23.600 2\4 Apr 372 Oct Ryaw Aeronautical Cow 1 57 54% 5% 6,600 KSA _ = ie 
5% 1st preferred —“ioo role : 1 Oot 
et — am 89: 88% 90% 450 74% Feb 9415 Nov Ryan Consolidated: Pet a i Ses * Ni 1%, ~8% 600 4% May 1% Oct 
ng cr Se RIE aa 78 M4 79. “ 02 65 — 80% Nov Ryerson & Haynes common__________1 Nes A sce poets l% Jan 4% Aug 
aan, pancuneee ~ 16 1é 16 . 10 e pr +i Mar 
wr A pera ng merase 100 : -- 6 6 300 5% Jan 746 Oct 
Niles-Bement-Pond * 433 13% 133 00 “toa x ae Ss 
~ %s % 1344 3.900 6 Jan 14% July 
scien Mendred Corp B_-.----.---- > ~ “- “= -— 9% Jan 12% Sep st Lawrence Corp Ltd s 3 
ssing. Mine x2 x1% = x2 1,700 1% Jan 2% Feb pat <a Pe am png owd } digi 
Noma. Electric 1 . ne a Class A $2 conv pref____--_______ 50 3 1L 9% 
154 13% 15% 4700 4% Jan 1542 Oct “s =. 32 = Pe ae cae 
North Smer Light & Power common__} 1 ‘1 ’ : * St Regis Paper common 5 3 Y, ; 
a i 1 9,800 Vo Jan Y Yq Do I ORT Se ee 5 8 5 4 5 "8 6.200 4% May 65 July 
Sa. 3 by Jun Salt me, Oil Co. 1 8% 83 BY. 2.200 734 Sep 1042, Jul 
verse American Rayon class A . gy 335°) 200 aaa any et td jn Samson United Carp eamumnon_—___—-- 1 4% 4% 4% “100 2% Jan 6% July 
Class B eemmon. ° : ‘ Savey Oil Co 5 ot ey rie 
} yh Sm yon I a - - -- 23 en 37 July Schiff Co common * 923 00 x ne 
North Ameriean Utility Securiues____* = : ox om wae es om 50M Mes Schulte (D A) cammon 1 ae 3 ef sian 1% Jan 73% ae 
---- pram - e ‘3 Jan 1% Au 2 v2 2 f an /% May 
Northetm Central Texas Oil__.._.--__ ee : 4% Jan 514 Apr een ae 25 58% «= 58% 62 375 50% Jan 7% Jun 
Northeast Airlines 2 A Re EAGLE RE EE, | 101% 10 107 3.600 7 Jan 12 A o anu acturing—_ Se 25 345 8 345% 35 500 27 Ve Jan 35%. Aug 
North Pent RR Co__- a... bay 10 tata 113 . July 13k: ~ doen Scranton Elec $6 pfd_——________.__ eee ee oer ee .. 114 Sep 114 Sep 
Northern merge Pub Serv 5% pfd__100 Seite fee ie 2 103% Sep 106 ae . 86 Cee ane ister: Qeyviee— 
Northern States Power class A_g--_.25 ‘ 00 —— ---* ive 8'2 9: 64 Feb 93% Jul 
Novadel-Agene Corp ° 4% 14% 18% ps a” a bo duly Scullin Stee] Co common__.-_.....~.. vt co a ~ — 954. Jan aie Bae 
-- -- @ Oct Securities Corp General 1 5% 8% 200 2% Apr 5% Oct 
Seeman Bros Inc ° = ah ia 40 Jan 48% Jun 
O oe tg Ran 1 2, “9 2Y 2.200 1 Jan 242 July 
eiker cemmon_.__._____ 9! 9 g! 800 6%. Jan 1142 July 
Seiby Shee Co___ ° Hs 16%, Feb 22 Jul 
. ; ror EY ial M y 
pg Go class pert re 6 43% 4% 4% 2,800 3% May 4% Oct ee eee Ine common____-- 1 = ia Ve 1 1,900 %4 Apr 1% Mar 
Ohio Power 442% preferred _-. 100 131 13% 113) an LP Rle “ocne 24% July eee amnesia ~ 85x 85%, 8% 2.000 62 Feb 10° Aug 
Pe ne nee arymage een Wie 113% 113% 113% 40 112 Feb 116 Aug $5.50 prior stock 25 79%. 79% 79% 1500s: 87-—ss Jan 81% Aug 
ten earl ms ‘ 116% 117 20 ss Jen 117. July Allotment certificates_ 80 80 80 100 69 Jan 8042 Aug 
aaa es" -- ane an 113 Jun 
Oliver United Filtess B commen-—_15 29% 29% 29% 1,100 18% Jan 2934 Nov Sentry Safety Control 1 13 i 6% 200 % Jan 1% July 
oa ais oe pas 6 Aug "VY, Mar Serriek Corp class, BL 1 yh eae nya ast 3% Jan 6 Aug 
Pe Nespas OTT i iS ee ere Pt 8 Feb 914 Sep Seton Leather common ° oii sale So as ies 654 Apr 10% July. 
rseas 12 12 12% —-1,500 6% Jan 13° Nov Snck eee, Se. a 2%. 3 2.000 2% Feb 3% Apr 
nigan Water & Power___._-__-- bd 137 135% 13% 800 12 Apr 13% Nov 
Sherwin-Williams. common_____.____ 25 at 103. 104% 200 9142 Feb 10442 Nov, 
P ne 5% cum pfd series AAA_._______100 me Ba petit -- 110% Apr 115% Feb 
se 4 pe eg cree ng i Canada_._..._..__* ol ay Ba. re 12 Feb 1742 Oct 
© common - ick’s Breweries Lid ~_-__- . Aug 
Cat ie a ee ee Ce et Mee: 18 3. See ee nate - “os or 
incre eon & bw ne 6% 1st pfd______25 37% 373% 375% 1,600 35 Jan 38 = «July Sutiniometaneamns Publ : yig6 some ees - i aie ice: 
3% 
me preferre 25 34% 34% 34% 300 3254 Jan 35% July rdman Publications— 
acifie Lighting $5 preferred... EE) ze oe 106% Mar 10944 Mi $3 convertible preferred_-_________ ° um ab oie oh pe Jan 33. Nov 
Pacifie Pawer & Light 7% pid.....100 = 109 %e 109% =r 9614 aoa 110 2 tor Simplicity Pattern common_-______-..- J % re ma 2% Jan 4 July 
Pacifie Public Service . “Ny “ge = 5 (2 * r4 re Singer Manufacturing Co_-___.____ 100 mo 293 295 50 229 £Apr 295 Nov 
a a, —SlDs ogp er a ee 19 —Jan 2134 Nov soe 
os r /, 
Pantepes Oil of Veneaucla Aim saa. 1% «© 7% 8 7,000“ Apr 8 San siour Cily Gas & Bee Ta "pid-——iog! 108" Jan 1258 Ge 
arama tor: ’ r m t (Howard ak qngnae anenay oh Er 3, 
nattar tent 1s eae ‘ ah ee =~ 6% Mar 9 July Solar Aircraft Bs cd = i “53 X5% 6! 00 * oN Nov 
Parkersburg Rig & Reel ; oe 36° 36% 50 24 Jan 36% Nov Solar. Manufacturing Co 1 5% ment o” 5.100 3, pg 7 5: pone 
Patchogue Plymouth Milis__-----~~~~ : ae ae as = ae oa Sonotone Corp... . 4 > t).. 2 See ee 
Peninsular Telephone common_______* 40 40. 40 oo Sea po — Soss Manufacturing common_________ 1 Bi, 76 ate 1200 4% Jan 934 Nov 
$1.40 preferred A___ 25 50 34%4 Jan Nov South Coast Corp common 1 ae a r4 a ts d 31, M 
Pennroad Corp axa... 6 7 5 “3: 20 400 — —_ 33% Jan OE, NT Re RAE 25 nie an an ets a. re 45} 2 guly 
Pennsylvania Edison Co $5 series pfd_* oe ) oc ag ae 6% Nov Southwest Pa Pipe Line ae 
i $2. ye arian. preferred i emetinbeenaeid 2b a rf ie oP rt son BA : as Southern California Edison— xa Be ace ay ae be ee 
enm Gas © class A com ye 3 ae ied 5 (4 5% original preferred_ y, p - M 4 § 
Pens Sawer & Lise 67 nrettcc a Va 2M 100 % Jan 3 Oct 41% 41% OE - nia ; — 
SR pe ig Light $7 preferred____* eo — 110% 230 945 Jan 111 Nov pe ime series Cc = 31%, 32 32 Vy 400 a Foal aa —_ 
Penn, teak adie Oo ae io ee @ 10915 200. 90 Jan — 109% Nov Southern Colorado Power class A__- inten Mise he git io Her * guy 
--<< 7% 37% 37% 490°°° "364s" Nov 38. -~25 -- -- aad 1% Nov 2 July 
5) 84 Nov 1% preferred 100 Re amt gees a 67 Jan "tT July 
















































































































































































For footnotes see page 2321. 
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2320 
NEw YOR« CURB EXCHANGE 
' 
RANGE FOR WEEK ENDING NOVEMBER 24 
STOCKS Friday Week's Sales " ' 7 » 
New York Curb Exchange Last Range for Week New Y. oe yy Friday Week's Sales 
Bale Price of Prices Sharés Range since January 1 eS ~~ Range = fan Week 
Per Low Hig» patie wigh oi Sale Price of Prices Shares Range since January 1 
Gouthern New England paeghane..te8 -- > S -- 121 Jul 131 t Low High Low High 
Soutnern Phosphate Co. ...--..---- 93% 934. 10% 700 5% Bon 10% \ ed ~s Spel py agg & preferred _.._- : — oe -- 108 Apr 112% Oct 
Sepesee, Tie mae sibs diacetate int “io Bonny ta 100 83, Jan 933 Aug Wesvern. Air Bines Inc . x10 % 9%4- 10% 3,600 5'e Jan 10% Oct 
Sovthlan oyalty Co.-.-.---~..---- 8 200 942 Mar 13. Ju 12% 1253- 13% 1.960 7% Apr 134% Nov 
Spalding (A G) & Bros lst pid 4 - 50%2 51% 20 40 Jan 51% awd Wester Tauiee & Gitbinne gh page ed sor 390 oe dan 138 . July 
arate ag mn tee 5 Sie - 1,000 3% May 5% Oct Westmoreland Coal a ae ae ae BE ue — Pe 
i a eyer inc a2 78 “4 700 2%. Jan Nov Westmoreland Inc ot. sy 23. .Jan . 2844 May 
: Standard Brewing CGo....----~---- 2.78 Cae oes < galled mtat Feb ok A 10 -- Rei sae x 16... Jan 20% Aug 
Standard Cap & Seal common__--—--- 1 - 15% 16% 1,000 Pi Jan 18% Oct be nn: Blscage By ~ 3 oe == -- -- 84e. Jan 11's Noy 
Convertible preferred_.._---------- 10 2544 25%. 26% 400 18% Jan 28 «Oct Orp------~----—~ 10 14} 14% 14% 600 8 Feb 16 Nov 
: - ‘Williams (R C) & Co - : 
} Standard Dredging Corp common-_--_1 33% 3 33% 1,400 2 Jan 33, Au iu A 1242-13 200 8% Jan 14% July i 
| m. so ob tee ~ aly preferred._.---~- - oy, ey ae > = 16. - Jan 201% Nov Wien beaters mae. ore agipame : 6% scat ate 500 : 2 an LE mr 
8 a ; 1744 Feb 19% N - *4- 41: 75 e 12% Oct 
J Svandard Oil (Ohio)—5% pid_—-- joo 112 112 112 50. 1083 te aah: (10 See en oly sng pO ae . 5%-. 4%. 58% Pn ig ig an ee 
Siandara Power & Light 3 : 16 3% 2,300 ¥, Jan 42 Aug Wolverine Portland anak. pid x at Ee ap RS ae a8: Ome 
Commior: class B_------------------ ™ : 1's 1,700 fy Mpr Jy July Woodley Petroleuin SE EL — 5¥% 5%. 100 3% Jan 6 Jun 
aan aeadadiy tie... cee ee ee ee 250 54 Jan 107° Nov Woolworth (F W)- Lid — 9% 9% 9% 900. 7 Jan 14% May 
lenens dit ap ap tem anienebeentibetaiy y 4. e € 14 
Standard Silver Lead 1 1 ho ee a ae Bg Rong ty paremuesamensc eae eee Page oo | A on): 
ere ee tamer sonie trust etfs te 2% 2% 100 1% Apr oii July ‘ 2: ages 3c KB y. XS fe 4,700 242 Jan 4% July 
ie 2% 3 1,000 42 Feb 3% Oct 
Steel Co of Canada_-_ 4 ae as uc 5315 Mar 60% N 
Stein (A) & Co common--_---_--__--- Md . 1642. 16% 5C A +h “3 — 
Gterchi Bros S:ores__........... ..... 1 9 9 . g! 50 13% Jan 16% Nov — 
6’< 1st preferred 50 , i . = on 
« FEO a a sircttiprcs to hiviccorsiemsih da is eas geet 4342 Jan 53 Nov 
S%. 2d’ preverrett.... ce sss 26 vant 12 Jan 15% 
ais zat is lo Aug 
Sterling Aluminum Products... .. 1 21y 12 12% 300 9 J ‘ ‘ 
. z —< 2 - 12%2 Nov BONDS , 
Sterling Brewers Inc_______-.--__ . — S % Sa Me y _ ; Friday Week’s Range 
Sceriing Inc_- Be 3%y 3% 2,500 1% Jan 33%. Nov ee ee ee Interest Last  orFriday’s Bonds Range Since 
Stetson g B) on common______._ oD 15 14% 15 675 Bla Feb 16 i. Saty Period Sale Price Bid & Asked Sold January 1 
arinnes ~— ‘orp 6 3 3 3/ , Low 
Stroock (S) & Co common____..__--_* . 3 iste pe sian yond sate P~ American Gas & Electric Co.— magn 3, Baye oe 
Sullivan Machinery ° 244%, 2434 200 17. May 265, Oct 2%s s f debs ~~-~-1950 J-J £103 1037 102% 105 
ats BAF DIU Chinn nnn wereeqooean 1 : 17% 17% 150 125% Jai 18 Nov 3%s s f debs__ 1960 J-J 5 , + y 
Superior Port Cement class B com____* ripe ytting = 3%s s f deps____-- 1976 M-s 4108 109 . 106 108% 
Gwan Finch Oil Corp Sar i. uae or ey Sse. ae Amer Pow & Lt deb 6s__.-..----- 2 c +2GS ia S83 . . 
» - 100 9% Apr 11 May can Gain be ae 016 J-J 104 103%% 104% 24 . 10172 104% 
— en eww owe - 3 3 ~ 
: pone He es ey Bg “Sins — ij no 101% 101% ’ i 
yeeros a amare aaae J-J 109% 109 109% 9 107% 109% 
T pee te ret A-O sil $123 12542 ; 124 6128 
; Taggart Corp common 2 : fs sie 5 Jan 6% Sep §Associated Gas & Elec Co— 2 ee mae ORs: 99% peg be heed 
) a © 26% 255 26% —«1,000 23% Feb 2634 Sep niente wae 1948 = M-8 ea 2534 26%, 3.3 
.) yon coe Sk cae 21 20%, 21%, . 1,400 12% Jan 247% July Aten tok to <I 26%, 26 27 81 23 29% 
| Teme Fower & Ueht 1% ofd_-——io0 stoi aos 0 aes San 21048 Now faker simon — ae mL 1 pam Eee 
ao nano eee nnn e~- ae 534 634 6 Mar 7 Oct AG aan” -- Gite 2 43 4 
Phew Read grnaageennt ca at meager pena A 112 10% 11%2 1,700 7M Apr 1214 Sep hun ne tT eee tee Fok -- . 2642 2642 10 22% 29 
5 a ii 1912 Feb 27 «= Ott . enemas M-S 100% 100% 101 15 8544 101 
Tilo Roofing Ine 1 91, 914 97% -5 ‘a , Atlantic City Be PP ioe 1964 M-S ? 7} 
; Tishman Reality & Construction 1 sii, 8) - on "300 1 a aoe Oct . sake ne a 
i} Tishman Realty & Construction-__--_ 3% Jan 9% Oct Bell Telephone of Canada— 
t Tobacco & Allied Stocks___._ ° 57 57. . 57}: 250 57. ON 2 ist M 5s series B 1957 J-D 1 1 5 
(} Tobacco & Allied Stocks___..._-_---- : 2 N 113% 1131 4 113% 115! 
: eeeenee Prodvet Exports_——-----__. ‘ 4% 4%. 4% 1.000 3% Feb on — Pn c > ~--1960 M-N 119% 119! 10 119 12044 
A) sete dap eat ort wes Bickford's Ine Cee ‘sea 0 00% io isis dae 
f ESI Sere ee 132 3 : Se, EEE - z 3 Vs 
ig man Be ace Sef DS SS: AEROS, . its wire = oo oa yin mas Boston Edison 2%s------------~- 1970 J-D 10242 102% 6 10126 103‘ 
' a ipyaras Corp e 75 7194-75 290 58 Feb 80 0 =Jul | 
y * ; : P 
ihe son we bi preferred_______ = 109 109 10 a July 10942 Feb Central il El & Gas yas. SeNaEORE 1964 I D 106 ios - Baits 1 ag 
RETR Re pI le Rs e Rey ET - Z > 4 © fh, i 
¢ cant ag: ag of Nevada... 1 1's lie * 1% 1,500 : aH as _t VW aa a oi ee eens re i 52% 51 5214 21 36% S4¥2 | 
) been Bete MOR 1 33 37, ) + ea i & 9 M-S 53! 13 7 is 
Sedeietal ensue... 10 x31 28%. 323, 4800. 18% Jan 3212 Nov Central States Pr & Lt 5¥%s stpd--1953 JJ et 399% 101 pe 98 100% 
Trunz NER RNS RR ERTES RPL . ot ae aie red ’. cenenas Rys 5s ctfs 1927 M-3 66% 65 66% 64 62. 79 
— Lamp Works__-.--......._ i 7% 734 %% 300 4. sae 9%4 July incinnati St Ry 5'28 A--------—- 1952 J-D 104 104 1 = 10134 047% 
convertibie preferred__________ * 1215 12% 12%, 200 10% Jan 13% July 6s series B_._~- 1955 4-0 $105%4 107% a 104% 105 
Cities Service Ss....._..__~- Jan 1966 M-3 . 10342 103'2 3 99%4 104% 
Conv deb 6s 1950 F-A 104%4 104% 104%, 19 98% 106 
ee may 1958 A-O 104% 103%2 104'4 8 975% 10442 
| U enture 5s 1969 A-O 104%4 105 il 9844 105 
Udylite Corp___....._- 1 634 6%, 7 3,500 2% Jan Consol 
; L 7% Nov onsol Gas El Lt & Pr (Balt)— 
ie be oe yep po Sarma agge ; x2 ¥2 X2'2 100 2% Jan ge od 344s series N 1971 J-D 1084s 10846 1 108 =1l11 
ula Gas _ pesos cg ---2---10 43, 45% 1,500 414 Aug 7%@ Feb 1st ref mtge 3s ser P_—-.------ 1969 J-D 4108 109 ic 105% 10842 
Onion Stk Yds of Seushe-—_—-—-300 ie a > ae PR OE is se he 4 102% 104 
tf a renee Products. a 103% x103— 107% 700 7M red Tc = Gen mtge 442s 1954 A-O ‘ $1202 124 Oe 119 125 
t puise Cuaktdan Seo... 10 ~~. aise pee -- 14% Jan 2544 Aug Consinental Gas & E) 5s_---------1958 F-A 103% 1025, 1032 90 99. 105% 
; 95 preferred en | WeOres 100 15% 15% 134 12,500 1% Feb 2% Mar Cuban Tobacco 5s 1944 J-D ing 199%4 102 90% 100. 
Prior prefer one ct gen meni gs 20 ~~ ee sin 8042 Jan £5 Jun am es & ov 4s ser 0 --- M-5 1026 102% 1027% 55 93% 1027» 
‘| United Corp warrants a : Fast + ee 18%4 Jun gs oe ght Ss_-------2039_ F-A 103%4 10344 104 121: 101% 104% 
: United Elastic Corp = 1's ¥ ' 500 ys May & Feb Elmira Water Lt & RR Ss__--—---1956 M-S ese 12414, _. i 123. 124%. 
: United Gas Corp common : oo ist = is Be *. — 19% Nov Federal Water Service 5'%s----~--- 1954 M-N 104'2 105 6 103. «107 
at ~ ype oe , 4 2 * v4 Nov 3 . Mar 
: Paerwed Pettereed noa-voting-—-——— ¢ 114% 113% 114% = 1,250: 112% Nov 121% Jan Gatineau Power 3%s A_--------.-1968 4-0 103% 103% 1034 48 977% 103%% 
MS Sa ae 3/64 3/64 3,300 gz Sep ¥g Mar Cael meson and 6s ser A hong in = $102 %4 105 -- 1061 104 
; Cn enema ee Rana 2 | a a as see ee Je ie 63 hy Soil ie. 
; United Light & Power commen A__-__* Ts 7, sf; 3,000 3% Feb Ye Jan Georgia Power & $s_-------1978 J-D ¥ $103.%2 104 a 1015; a) 
Common class B bd i i ; Glen Alden Coal’ 4 01% 104% 
1 86 ist preferred——- 2. e2a, 64-3100 —-so2s Jun es}% Oct Grand Trunk West 45--- 1950 Jd. : 105 103 ; ese ig 
; stdencremenshirpeannlte n ‘2 Oct wanna ‘ . 5 WL 305 
! SS at Salle eeatacred I ETE: . is ee Gs 2 ai 33% Apr 39% Jun Great Nor Power 5s. stpd--__-_---1950 F-A dig 104'2 104'2 1 los soni; 
| United Molasses Co Ltd— ~ tte apebadl ty Bi; 3 4 oe ve" , Ags --> » ete 208 
Mle dae ek tedie e  ee (l ) eee _ . on ; 103 ~- 102% 102% 
; d g kes ioe = a 4 Feb 6% Oct Guantanamo & West 6s....~~- ~--1958 J-J3 a 167 ~- «71 ae 6434 — 
ne ee 3 a Me a. SS Houston Lt & Pwr 3%s-----------1966  J-D : baer i 
United Roe sendiinasy. comm 23 ° . eit. ee 1,000 6% Mar 9 Oct dygrade Pood 6s ser A-------Jan 1949 A-O 104% 104%2 A 202” 205 
eta y OER 716% 76 763 750 ea Jan 77% July 6s series B-. Jan 1949 A-O 110442 __ ae 102-1054 
SS ROSRERER ASS NES AS, 5 - Jun 45% Au 
ee ee : es pong: “oe 10% Sep ast & ref Sis series B 1957" M-8 104% 10414 Loa 5 
A o . & Tel 9725 SeALl®) ~~~ Ms 1. a4 ; 
U S Foil Co class B_ 1 8 7%, 8 2.200 5% Jan 83; Indiana Service 5s 1950 J-3 101%, rey abit, 5 103% 10632 
U-S Graphite common____.._______§ 10 10 "350 od ‘2, Oct Ist lien & ref 5s 1963 F-A 1013 101 w a ag 932; 10242 
U 5S and International Securities_____¢ a i 11 July Indianapolis P. & L 3%s_.--_----197 ya 101: 101% 13 93 102% 
$5 ist preferred with warrants_____* oy 92 92% 300 i, ead sett + si §International Power eT . aad wee: ee 2 106% 109 
_ U §& Radiator ecommon____-___ 1 3%, 3% , Fis 
ji; US Radiator common._._...__------ j 3%, 700 234, Jan 45% Jul 46%es series C 1955 J-D $35 36°45 pape 25 42 
paskesmaeees comenet : ol % 2% 2% 100 14 Jan 2% ‘ane 46s. (Dec 1 1941 coup)—---1955 - one 3342 3342 3342 15 2114. 39% 
_ ‘United Wallpaper, Ine. __ ACT Fr ee _—_ fc Apr 3 Sep A778 (aus 194i pon aa a F-A = Be a ~-2:) 5 2h ae 
oo ees aeegeeageene m h a‘ 2% Jan 5% Sep _----- --< ws 2 2 4 23 «(34 
ete ee Ou wn-------- ee yo -- 12. Feb 144 May ais series 1952 J-J 39% 39% 39% 2. 25 aa 
FT mal ----~ * ¥, ye. 5A = 3 en ahead Interstate Power 5s__. ~~. ---1957 3-3 4 96%. 97 = 22% BTM 
Universa Se 5% 55% 4,900 134 Jams 554 Nov J 96: 965% 97 80 88% 978 
Universal Sei a ie 20 Feb 22% Aug ep ol — os 68 67¥a “68% 45 60. TT 
Universe rsal Producis OP ees : tie -. F 410 18% =e 3 mar Altaitan Guperpowel Gs_---------1963 JJ. Me a 1 28% 40 
-Idaho S s 31, +4 2 4 dan & July v. re te Fe 
Vig 3% 5 31% 3,600 21 Jan 3% Jersey Cent Pow & Lt 34es__--..--1965 M-8 -- 106 1% 1067 26 1 
aan Weeer A TURE GE peitecnea > gait hel 375 «81%. Jan Gi’ Feb Kansas Electric Power 342s_----2-196€ .. J-D $104 108% cere ine 
ili me ets 1 7 658 7 1,100 4 an 87; ie Kansas Gas & Electric 6s_ -2022 M-8 4120% 12134 190 is feast 
es common_________.___ , 3 a a eeaes . edie a 
ay 7 ay ear ooo Bay 7 sie s hi ps 1% Feb 2% July zi & es oy 3%es_---~--1969, dod. 110 110 «110 2 109 112, 
ee ee 85 85 = 885 200 1442 Jan 85 Nov 4s..--~..-------1970 J-J ja £10734 108 %2 i 107 109% 
a” : r Dist Pow 2%5--...-1966 _A-O _..  $106% 108 Sis TH BOS vy 
Vv 2 cord Corp 6s ‘stamped________- 1948 P-A 102% 102% 102% ; ont vase 
Valspar Corp common_______- : ae ee ae Ma: Freie <r pam ------- 1945 J-J —-- #994 100% an 99% 1031) 
“be ennvertiole pretheced . os “* é 1% Feb. ‘ Weeikent poe ei 
talons ae poeihiseioctibeenaal 5 5014 50% 520¢ 70 97 |. Jah 54 wer 4 Extended at 4% to 1963 A-O 63% 63% 6312 15 61% 69% 
Vogt Manu‘act + paige eaamertaaertss cee 1 9%2 8% 9% 7,500 8% Feb 1144 Apr Milwaukee Gas Light: 4%s_----.-- 1969 M-4 107% 107 . 107% 6 - 166% 108% 
‘acturing eee asi gig - take 4 1544 Suly Mimnesota P & 1 4448------------1978 J-D 103 31103. 103% 18 102% 106 
Ist & ref 5s_--...: 1955 J-D -- 1410542 106% _. 104% 108 
Nassun & Suffolk uss iii cece ~--~1945 F-A. fy 100% 100% a 100™. 3 
WwW Nebraska Power 4%5....---------1981 J-D 106% 106% 106% 10 106% 111 
Waco Atreratt Co_. . y Gs series. A 2022 M-S _-  $127% 118 pala Sy 120 
agner Baking voting trust etfs ext_¢ _ “9% "9a a 3. May 5% Sep New Amsterdam Gas Ss_-_-_1948 «Jad —_ 10%. 110% 3 110% 113 
7% preferred. 2 9% 200 7% Feb 11% July New Eng Gas Assb 1947 } ‘ 
a 105 u & El M-3 85% 83% 85% 28 72% 887 
Waitt & Bond clans A... r _ 10). ai a ae 5s 1948. J-D 85 83 85% se Wate oeate 
Cl an titipcereenii “ ‘ cs hs ' n 2 See : . 7 “8 
Warne Knliting 3 Mals___ ~s: 2% 25 | 2% 200 1% Feb 354 Oct ; New Et sand é é Me sys s10tts 1084 sg 107 110" 
he ee te re Se aaae ‘ ~~ > -— a eye 3 4 on 
Wentworth Manufacturing _..~ im ee ee. ie yh cow: “ —— Oct New Power Asst 52______ 1948 4-0 (302% 101%. 102"2 36° 955% 102% 
, plbeere= p. wie erat mies 208%. 20240185 37°. /10254-105 

















For footnotes see page 2321. pope 
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—_—!) 
RANGE FOR WEEK ENDING NOVEMBER 24 
Spee BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Lom High No. Low High 
N Y State Elec & Gas 3%s8_---- 1964 M-N 108% 109 2 a 1085, 111 United Electric N J 4s... 1949 J-D 11042 110 %2 110%4 6 110 1ll\% 
WN Y & Westchester Lte 48_ -._._.__2004 J-J 10342 103% 2 102% 107% United Light & Power Co— 
North Continental Utility Corp— Ist lien & cons 5'2s__..~-...... 1959 4-0 (108 §=110'2 102 109% 
542s series A (8° redeemed) -_-_.1948 J-J3 91% 9042 91% 27 82 95% United Lt & Rys (Delaware) 5%2s_1952 A-O 10334 103%, 104 26 102% 106% 
: United Light & Railways ont 
Ogden Gas ist 5s 1945 M-N 102% 103% ats 101% 104% j 6s series rena ¥-A (123 118% ; 113. 145% ¢! 
Ohio Power ist mtge 3%s-_-.......1968 A-O $108 109 ag 107% 110 Utah Power & Light Co.— 
ist mtge 3s 1971 a-O $105% 206% 35 105% 107% Debenture 6s series A__........2022 M-N 11558 11542 11558 34 111% 116% 
Ohio Pupiic Service. 4s_.......__- 1962 F-a 106 42 107 6 105% 109% 
a Power & Water 5s__..__1948 F-A 2102 108% wed 102 104% Waldorf-Astoria Hotel— 
45s income dbs 1954 M-3 452 4544 457% 53 2414 475% 
Pacific Power & Light 5s........1955 F-A 104% 10454 9 103% 205% Wash Ry & Elec 4s 1952 J-D f 166'» 110 ti 1065 ws 
Park ye mtge a5 OR J-d $5614. 5814 Bs) 40 Rms Wash Water Power 34s...» -.- 1964 J-D 107%, 109'2 10834 120% 
eo — & Pwr 4%8------1 M-N 107 107. 107% 11 104% 4 ; 
__2979 uN : £106 %> 10824 re 105% 100% West Penn Electric 5s. 2030 A-O 108 «108 1 10542 109% 
Suumigevanian Water & Power 315_1966 J-D ‘ +1064 10842 _.° 306 108% West Penn Traction 5s_____----1960 J-D (118 «119 : Tits 188 
3%s 1997009 2-9 $108 109 __ 106% 108% ‘Western “Newspaper ‘Union — 
Phfladelphia Elec Power 5¥28__-_1972 F-A 10834109 4 ros 9117 6s conv s f debentures---_----- 1959 F-A 99'» 100 20 8&5 100 
Philadelphia: Rapid: Transit 63....1962 u-3 3 106% 106 ¥%2 2 106 107% : $4York Rys Co Ss stpd__--_.___- 1937 J-D 100% 100 110% 24 9634 100% 
ABtamped 58 1947 J-D ial 100'4 10044 5 96%4 100%. 
Portland Gas & Coke Co— ; 
Ss ‘stamped ®xtended_........-_ 1950 JI-J 163 103 1 10034 104 P Le a ——————— ee oo 
1! Power Corp (Can) 412s B__.___..1959 u-S i 102 102 6 92%4 102'2 
Public Service Co of Colorado— B 
bn em pA. pe << — 4 10842 10842 108%. 26 106% be od ‘ 
g tu eb 4s... 194 - ‘ni 10642 10642 5 103% 10642 s 
Public Service of New Joreey— Foreign Governments & Mun 
6%. perpetual certificates... ide M-N 2 14642 150 15 13742 152 
Queens Borough Gas & Electric— 
5%s series A 1952 4-0 103%4 103%4 1041 8 98%, 1045¢ i BONDS Friday Week’s Range 
Safe Harbor Water 4'2s____--_.-- 1979 J-D 106 106 16742 23 105 =: 113 New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
San Joaquin Lt & Pwr 6s B_.....1952 M-3 meen 4126 127% cae 12642 128 Perioa Sale Price Bid & Asked Sold January 1 
ASchulte Real Estate 6s..._.-...1951 7D = £83 8642 se 7342 8342 Low High No. Low High — 
Scullin Steel inc m , See: A-O 92%% 92 923g 5 86% 9342 Agricultural Mort e Bank (Col) i : 
Shawinigan Water & Pwr 4428-1967  A-O : 10434 104% 10 103% 105% Tamer siti pri i pee ing aes ee 
19 £7 + 5 z a ee - -- "8 L°3 « 7 
fe) see Mortgage Ban 
Sheridan Wyoming Coal 6s_..__-.1947 J-J ZG £105 §©6108 ae 04% 105 ACauca Valle 1 * 261% 2 . , 
aaa Carolina Power A. 2 sprnsaas 1057 53 j Bat oP rs et 106 ¥ aHey 7s 948 J-D 261% 2615 1 161g 30% 
Southern ornia Edison 3s_...1965 M-S 1055 105% 1057 25 = 204 Danish 5%s ~1955 M-N 80's 80! 
Southern California Gas -3%s__3.1970 A-O uae ~ 108%2 108" 6 107 =109 ; Extended 5s 1953 F-A t75 : 85 . ; = as 
Southern Counties Gas (Calif)— t « Danzig Port & Waterways— 
ist mtge 3s. 1971 J-J tad 1103 «105 ts 103% 105% AExternal 64s stamped_______. 1952 J-J : $21 49 19% 21 
Southern Indiana Rys ~~~~-1951 F-A 85 84 85% 37 72% 86% ALima City (Peru) 6%s stamped_ 1958 M-38 : £1794 “194 ; : 
! : 17 22 
| ®outhwestern Gas & ‘Elec 3¥s_.___1970 F-a 3 £106% 107% 2% 106% 108% q 4Maranho 7s. ...- 1958 M-N 2 385% -38%% 1 3442 46 
Bouthwestern P & L 6s..-..----- 2022 M-3 £16344 104 a 101% 10454 AMedellin %s stamped__._____._.1961 J-D #324 34 : 18 34 
Mortgage Bank of Bogota— 
Spalding (AG) deb 5s__-....-____1989 M-N wal 95% 96 4 83% 98% ; A%s (issue of May 1927)_-__--__ 1947 M-N ee 33% 41% 
Siandard Gas & Electric— ‘ -A7s (issue of Oct. 1927)_-.-_-__ 1947 A-O t41--- i 36 1% 
6s (stamped) —_-_-__--__-- May 1948 A-O 98s 98% 9824 90 865% 99% AMortgage Bank of Chile 6s___.._1933 J-D 716 0«« 22 = 16 4«=6«:17% 
; Conv ol —_ --------May es | _— oe = ty 3 — a PF Mortgage Bank of Denmark 5s____1972 J-D 3 i756 79 pe 58 9% 
Debenture 68.._-.----.-Dec 1 1968 J-D 98 98 983% 48 86% 98% | AParana (State). 7s 1 MM. 38% - 38%: . 
i 6s gold debentures_.-.-.------_ 1957 F-A 986 98 98% 47 86% B% ORio de abe O%s.4- “1990 ai 38 38 ¢ e Hn 
q ARussian Government 64s... 1919 J-D 6% 64 60 3% 8% 
Standard Power & Light 6s......1957 F-A 975 975% 98% 25 « 86% 98% A TP Vg y 2) 
AStarrett Corp inc 5s. 1950 A-O cant 5544 56M. 13 29%, 56% _— ~—e on igs - oe ” 3% 8% 
Stinnes (Hugo) Corp— 
ee wee 8 Se ee 
aCe Ss 0 REE ea par sae al RLS i ; 
Stinnes (Hugo) Industries— ‘ oun oper a ‘ emoeet delivery sale, d Ex-interest. e Odd-lot sale. n Under-the-rule sale, 
1 7-45 2nd stamped 1946 A-O cS 34% 34% 2 20% 41% | . ; . 
tFriday’s bid and asked prices; no sales being transacted during current week. 
Texas Electric Service 5s..._...-.1960 5-J 105% 104% 105 14 104% 106% j saape Mera fe os arn 
— “ee > Light S0..i-a—-—-- 1956 _ 10542 105% 105% 13 oh a i) ’ 
series Si 118 118 2 L 19 Abbreviations used above—‘“cod,” certificates of deposit; ‘“‘cons,’”’ consolidated; cum,” cumula- 
Tide Water Power 5s 1979 P-A sg 103% 104 11 101% 105% j tive;""comv,” convertible; ‘‘M,”’ mortgage; ‘“‘n-v,” non-voting stock; “vtec,” voting trust certificates; 
| Toledo Edison 34s 1968 J-J 108 108 8 107 +=111 Ww i,” when’ issued; “‘w w,”’ with warrants; “x w,” without warrants, 














OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING NOVEMBER 24 

























































































Pe ee Fridag Week's Sates . 
: q\ STOCKS— Last Range for Week 4 
; Sale Price of Frices Shares Range since January 1 
tae Sa treet ae os 
nge ‘or ; Catumet 4 Mecia_.........-.-....8 5 63 63 u . 
STOCKS Sale Price of Prices Shares Range since January 1 ’ ER ae Se eet RRA net Be 10 131, ste iste oa 12% Oct ne ine 
Par Low High Low High Copper Range Co__-.-.-----------_- Rik as 8 8 100 5% Jan 84 Oct 
Arundel Corporation ~ ..--~-.....-.. e 15% 15% 1534 762 14% Apr 18 Jan } East Boston © 10 A Py we ; 
pg PS eran = common Rowena - hie 2.00 — 2,805 1.00 May 2.70 Nov . gga oat Dg A gente IS ---- 1% 1% 1% 400 90c Jan 153 Jun 
erred vy t c me 1 15 1 1,725 7 Apr 18 Nov ; é 
442% prior preferred_......----. 100 80 79% 80 200 56% Jan 81 Oct 
Consol Gas E L & Power common_-___* bis 68%, 68% 16 64% -Apr 69 Mar Easte OB cota A ong Race a 46% o£: been Be “= em = Oct 
%% preferred 8._............. uu 1 t ‘ ass Stree y common-_-__ whee 8 4 Ov ‘a Mar 
s%% preferred S.-.------ 200 116% 116% 5S. S- dan 1s Ae 6% Ist pid. series A_——.——————— 100 107% 1084 80 92 Jan 10845 Nov 
ETE eas eae gee : “ preferre ielieek ahi sheeted ak os oe 76% 16% 2 10 5 an 84 Oct 
i Fidelity te Guar an, Rae 10 “46 wie “46 158 ‘3 ex - vod } Eastern SS Lines Inc common______- - 13! 13% 13% 20 914 Jan 13%3 Nov 
Houston Oil of Texas 6% pfd eee aes 31 31 "5 27. +~Feb 31 Nov ; Employers Group Assoc__ ~~ antiresivteg eae $ ras 31 31% 500 2834 Jun 32% Jan 
Mt i} 5 ts Engineers Public Service____.___----~_ 1 14% 144%_ 14% 255 8% Jan 15% A 
aie Seana eee ic. ae. a | eS tek ed aan ae Oak First National Stores © 43% 43% 44¥e 207 95% Jan = 44H Oe 
New Amsterdam UGGS le 2 a se 1 { P : 
eee hae OS a iam i.e ee cee Juy of. Ss General Blectric oe ---* 39% 385% 30% 1,182 334% May 40 “Nov 
uly ‘ : 
Penna Water & Power common_.----_ * Bi. 56 56 10 55 Sep 6634 Jun d Seliioe Shuboky sateen: A SRE sae 123 ety Sf a os pee Ly ree 
0 8 Pidelity & Guar 50 37% 36% 37% 700. 35 Jum 4 dan — r Co 7 . ical tee secieaae 
Bonds— Kennecott Copper -.-.---.--~----- —* 35% 34% 35% 630'*” 295% Jun 36 Nov 
Baltimore Transit Co 4s_....._.-- 1975 60 58% 60 ; . 
“ae "5 ai ary 1975 70 684 70 nego one —_ aie a Maine Ceritral RR common__-_-_---~ 100 i. 4% 412 760 3% Jan 6 Feb 
3 5 ; . | BW . WOGtres: hss See 100 273% 2612 27%4 560 -2314 Jan 36144 Mar 
recx==—- an : Mergenthaier Linotype WE PM, divin 65 64 65 80 47% Jan 65 Nov 
Ae PA" oabT siti { Bayrngunostt Rs Racing Assn Inc__---_~- 1 10% 10% 10% aa ‘ pote aoe 11 Sep 
py eieeie : 8 18% 15 15% ‘a Fe 19% July 
‘a a National Service Cos —-------_--- aad 380 l4e 15¢ 4,100 Se May 15e Jan 
' Boston Stock Exchange cc |b. tae eee eee 
ee ee, ~°* 94% -pYeferred: 2 ___-.---,---.-. ef 3 V4 Mg 41%) Aug 
i ney Week's a ote : san ‘ New England Tel & Tel... 100 112 109 112 370 10344 Apr . MM4te Nov 
‘tor , 280) Baers j - North Butte Mining ~_.2.50 32¢ ae a ee ; ~ = “#6c Mar 
ia - Northern RR.(N H)__--- ~~~ ------ 100 be 1 1 an 110. ‘Nov 
ssocns— a Sate Price ‘6 et ‘Shares. Range sint¢ bers Ol Colony BR _..._____--._--._- Me ks. 13¢  13¢ 5 10¢ Jan 45¢ Feb 
Low Low ; if 
_American Sugar Refining-...-......100 _. (46% 46% 10 29 Feb ovo49%@ Oct Pacific Mills .-.~-~.-----~-+-----~-~ , 38 ve 3832 40% 236 25% Jan 4073 Jun 
American Tel & Tel TOO 3 164 16342 164% 1,879 155% Jan : 1645@)Oct Pennsylvania RR 50 29% 29% 30% 873 25% Jan 3158 Nov 
eet eee ss Ra” Fis le a on 2d os 1) ance Quincy Mining Co 35. im! 1% 1% 250 86c Feb 2% Jun 
. 3 J 4 cae’ —  “@4iINCyY Meining VO... ee ee ee 8 /2 ‘2 
Bird & fon Jn os | Eiinenetese ee. | MO 88 Seine | Shy 
Dew ecwaiGhes® tag 17% 17% 50 118@°Jan 18% Oct | utland ° ©. POR Sc EY 4 1% ve Mar e July 
Boston & Albany RR. 200 112% 112 123 141 9654" Jan 1 OS, 
Boston Edison 125 36% 363%, 37 1,229 on Jan os a Shawmut Asenié oc ~~~ --.--.-.--- be 14 13% 14% 234 12% Jan 15s July 
Boston Elevated Ry 100 69 69 69% 293 65% Sep 744% Mar Stone & Webster Inc_- ® 1l% 105% 21 318 7%4 Apr 11% Oct 
Bosten yey es pvacmer Corp... ls . 24% 24%, 25% 188 19 Jan 25% Nov Torrington Co ~-~~------- ed 38% 37%4 384 220 32 May 3314 Nov 
| Boston ne RR— 
aa. prior suaprenes -100 44% 41 44% 1,998 6 Jan 44% Nov Seiees “ety Bees 5 pics 14%, 14% 65 1242 Feb 173g July 
3% bce cles a ae enn ne 100 3% 34% 332 20 1% Jan 4% Feb United Pruit:Co..-.........-....--.. * 85 Ye 84%, 855s 424 753g Jan 9048 Oct 
f 8 % 9 pid stamped______ 100 7% 64% Te 510 4 Jan 8% Mar United Shoe Machinery commion.___25 7642 75% 77 375 69% Jan 78 July 
class B ist pfd stamped_____ 100 ee 7% 7% 225 5 Jan 85, Feb 6% -prederved 6. et 25 nee 44%, 45 35 42 Jun 45 July 
7% class C ist -pfd stamped______ 100 ig 7 7 390 5 Jan 842 Feb 4 U 8S Rubber ed mae ‘ei 47% 473% 50 40%% Feb 53% Jun 
ae class D 1st pid ny epee 4 on 753 B8he 83 5. Jan 942 July ‘ 
a yg ane Prop Trust_-.....__- 13% 13% 13% 320- © 92 «Apr 14% Sep Waldorf System Inc * es 12 12% 208 10% Jan 125% July 
' vidence RR eT AES 100 «631% 31 «31% 27 ----2842- Jan 42% Feb 1 Wairuée 18 D) Co .....--.-.--_._- * eee 50 20% Jan 37 Nov 
oer . & Mfg_____.__50 103% 103%4 104% 171 91% Feb 107% Jun 
For footnotes see page 2327. an ———— = 
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Monday, Novembe ay 
’ r 27, 1944 | 
| OTHER STOCK EXCHANGES | 
RANGE FOR WEEK ENDING ‘NOVEMBER 24 | 
' Friday Week’s Bales 
Chicago Stock Exchange = EE An 
STOCKS— Sale Price of Prices Shares Range Since January 1 
f Par Low High 
) wap. town reapie aiae its Come a eh ee te eg te 
BTOCKS— Sule Price of Prices Shares Range since January 1 iki awe. 67% 67%  § 100 56% Jan =» GB8%_ ct 

‘ Par Low High Low High Petter Co (The) common________- =s 43 “—— ; re a = — ~ oes 
Abbott Laboratories common ion : 62 62 100 53% Feb 64%4 Jun : : see —~ 5% chug 
—— Be onggeP oi ccna oD — a o4% 64% 100 57 Mar 65 Oct a aA gp SomMeR. 10 41% 41% 70 3B Feb 43° At 

1 ngs-——-----! 300 4% Jen 8 Aug aytheon Mig Co— moe 
Allied Laboratories common--__---- 17 17 17 100 16% J 20% 6%e preferred -__-.~_. 5 ‘ 

|| Allis Chalmers “Mtg Co. - ; 3612 3B 200 33% Apr 40% July eel Rater ana : eg ya ae wages #% May 

merican Tel & Tel Co <apital.--100 me 163% 163% 100 156% Jan 164 Au Sangamp Electric Co common——_____- ‘ 5 , 

: Armour & Co common 5 6% 558 6% 4,000 rere Apr 6% July Schwiteer Cummins capftal_________- 1 17% a7 30 a ee 

a mg — 2 Mpa «ommon.____~-1 ana 20%4 203; 100 733 Mar 22% Sep Lc Re nee & Co common ___-_____* 99 997. 150 a5 rep on ed 
s g Go common_.__.---..-- i 1% 1% 1% 600 1 Jan 2 Jun ‘Corp class B common—______ 1 Y “BY, | 3% ~ borate 

— ee a capital. ___. masa _, 8% 1,000 4% Jan 8% "Nov a Prog Strap Co common. ‘ : 20 . a x4 ye — —s _ 

; Washer common _____~--~- 4 314%, 3% 1,000 % Feb 3% A pctets. Oil Oerpi i... red 

j| Aviation Corp (Delawore)——--——------3 4% 5 300 = - 3% Jan 5% Aug South Bend Lathe Works cap——----5 21% in 2 a a. eee 

: Spieg = SE SSR eee parts BOs ; 

Di eer paged Co common-_-_-_-__--.* *% 2534 26 200 204 «(Jan 275% July St Louis Nat Stockyards ‘capital__._-~_ * 31 2934 a eed 271 pad ~ ei 
Beld g commen... ~~ A 16% 67% 200 14 May 18 Oct Standard Dredge pfd_... 20 20 1915 20 150 py 7) Jan 
Belmont Radte Corp-——————-—_> 13% 12, IBY 8.908% Jen 13%4 Nov gcommmON 1 34. 38 ee ke aaa 

«common ——.._—-- =i 38 2 33% n 46% Sep ndard o1 Indiana cavital____ ‘ : ‘ sd 
Berghoff Brewing Corp 1 11 1% 150 8 Jan 11% Oct Stewart-Warner Corp plnerincnngs 7% 3 3 30 Cas — see sen? 
Binks Mfg ‘Co capital___-~—--~~----- 1 7 50 5 Jan 8% Aug Sund@strand Machine Tool common ____5 144% 14 200 a Jan 17% Duly; 
Bliss & Laughlin Inc common--___-~~- poe 19%4 19% 100 16% Jan 20% Jun Swift @ Co. vapital__ 25 303, 313. 7 19% Sep 16% Feb 
1 — & omer Sb > yreageer eee Sk . 224% 2242 23 200 18% Jan 24 Feb Swift International capital__________ 15 302, 303, kom — ps boty vee 
Fence & Wire cl A pfd___-~-- ai 2334 2334 400 14% Feb 24 Nov a 
Common asian ag 6 6 200 344 Feb 6% Nov Texas Corp capital_______ 2 a/ . 
Bruce Co (E L) cCommon___-____- mane i 31% 32 100 22 Jan 32 Nov Trane Co (The) oe Sr S 17% ai ; ety — <6 > 2% Jan 
Butler Brothers --------~~--~------ a 11% 125% 650 9 Jan 12% July 208 ‘South La Salle Strest Corp com__* 364, 3B6% 3642 130 39% Ban pois ong 
Central Tilinois Pub Serv 66 ‘pid... 101 100 «6162 1 % 3 B/ Union Carb i * , 
eee te aa Coe e 30 88%4 Apr 103%4 Oct o 8 mee See 2 Carbon comin = 5 BO¥e 80% 260 1 oe 82% Jan 
seaman (preferred ESS SES Te aI & ag -" — oi on — iste a = ox ae --—1 7 6% 7 2,050 3% den “eae Suly | 

‘ Central S W Util common. __50¢ ee s 54 300 % Mar Aug oe Co common ._ * . 

Prior lien preferred_.__-._-.--_._- * 129 129 129 PP ne — ok Western Union Telegraph com___-_ iD0 23% an a; Se eo oo 

ce ce ee ; hs on kuiae: a a 300 ape Set 

p ie Ms 90 72 12 Oct ankshares— y 
F Common . Vy \, 
Chain Belt Co common. _.._...._-~_- 19% 19% 250 17% Jun 20 «Jul Woodall I mon CES ‘2 it %e 1,450 b% Jan 12% Oot 
| ‘ July ndustries common___.__.___ Vy 2 Now 

{ Cherry Burrell ‘Corp common________- 5 ° 163% 16¥2 100 12% Jan 16% Nov Wrigley (Wm Jr) Co capital_______ xu 0 = sum Bie ; 

ot s p <a 73% %33 100 62 Apr 13% Wov 

G eeiceiat Sreteered 2 i oe ge ee ee eS zenith Rad $ 

ee ae ‘ ‘ en i 

q Chicage Flexitte Shaft common___._- ‘ 3414 4 sat rd ag a m4 4 Last adio Corp common_________ 2 38 38 Og 160 34 Feb a4 July 

|| Chicago é& North Western Ry— | vid os hoge: Unlisted Stocks— 

1 8" OG ag ate tata : beg poly tn — — — 29% —_ American sae & St San com____ 11% 11% 11% 300 9 Feb 12% A 

Preferred ——__-~----~---~--~~------ 1, SOM p 64% July ‘Anaconda r Mining__ , ug 

]| ‘Chicago Towel Co com wap_-..----- . 61 61% 50 55 Jan = 6342 Aug Atch Topeka & Santa Fe Ry a ae a eee ee ee 

§ Chrysler Corp common-__-_--_---_----- 5 pee 8812 By%4 4uu 765% Jan 98 Jun Bethlehem Steel Corp common =. 61% ‘ort ph oo rn con Seta sete! 

: oe eae eee ee ee RIOR erm amare : ’ 4 
Cities Service Co common_-----..--- 10 13% 12% 1,750 12% Nov 175% Mar paprersiatgtes o - a 6% 6% 6% 100 4% Jun 7% Now . 
Commonwealth common..---25 28% 28%, 29 4'300 3 grat Electtic Co a ee 850 35 er | a 

4] Gonsolidated Biscuit ccmmon.___—__—-1 7 7% 840 4 a am Be ov pe ne de to eget Mensa: emnozempenms eae Bis 8% = 1507, Jam “10% July 

]| Container Corp -of America com_---20 27 27-27% 150 20 Feb 2814 Oct ee ee SF ee ee ee 300 16% Jun == 22% Nov!’ | 

) Continental Steel common._.._.____- bes 29 «29 100 25% Jan 29 ~Nov Gee Wee, Corp 5 15 14% 15% 1,150 ll‘ Apr lite July 

] Crane Go common_______-_-______-_ 2644 2612 400 19° Feb 273% Jun York Central RR capital_____._.* 18% 18% 29% 1,400 15% Jan 21% July. ; 

a Spr isepelietaetas im ta_—-i00 103 ¥4 sty > i wep Paramount Pictures Inc 1 28% 26% 28% 1,550 23% Feb 29 Jun 

| “ — a ee ee ve Muy 27% July Pulaman Incorporated -_-——__..._-_-- Ree 4744 @7% "00 37% Jan 
‘Cunningham Drug Stores_______-_- V4 26 750 20% Jan 26% Sep > ioe Si% duly: 
Curtis Lighting Inc scommon_____.—~ 2% 3% 356 3% 200 2 Apr 55¢ July use "Us Ce Wee) cn... 15% aSis BS% 500 15, Sep 16 (Mar 

: ’ Same King ot America common_—---*° ; 9% 10 550 8% Apr 12 July 

: common _...._.- 
Decker (ait) Bohn Inc common10 13% 13% 50 otaatay © 13% Nov | Btnamd Brame commons Sagar gat July 
1 Te ae EE A ENN SE L Vy, } 3 pan iret et eR —— ~s ow “ 
Dodge Mfg Corp common.___-______- i aia -_ hn!) oS oe Standard Oil of N J__- 25 54% «= 5435 544% 100 «51s Sep 56% Duly 
Domestic Industries Inc class A______ 1 4% 4% 4% 2900 414 Nov 624 Mar udebaker Corp common-__--...----- 1 17 17> 2 100 14 4 8=6Apr* 20% July 
a "9 U 8S Rubber Co common 10 47% 4634 47% 200 40% Feb 53% July 
Electric Household Util Corp ~--~--~- 5 127% 12% 12% 150 8 Jan 14% A 
j Fairbanks Morse common-_—-—_——___ 2 4042 40% 4056 200 38 Sep 41% Oct 3 
j we ee & Connel Dk & Dredge — : 
ee ee 113, 11% 11° 50 10% Apr 12% Jan ; 
Fox (Peter) Brewing common__-_-_-- 1% 2742 27% 27% 200 23 tn 30 July Cincinnati Stock Exchange 
Finance Corp common.______1 q 6%, Ts 1,206 3% ‘ 
7 j ‘o Jan 74 Nov 
PP cscxnaiond gee ae ee 100 S156 8% 842 350 8 Jan 834 Mar Friday ‘Week's 
reer p common______ 10 61% 61 -61% 1,050 %1% Feb 66 July eo Range tor Week 
re Tee. & Rubber common ____* 46". 46% 47 300 38%, Feb 4934 Jun STOCKS— Sale Price of Prices Shares Range since January 1 
reat e+ Dr & Dk com____..___- 19% 19% 19% 200 19 ‘Wov 21% July Par Low High Low High 
Hall Printing Co tommon.__.._.. __ :' Aluminum Industries ~~~ ~-~~~~~-~--- “3 ‘s 14% l % 
eter at - fs 2 Be ae ) Sees. eS Ss SS ee 
. er TOW sh oe ee ee ne we “ y / " 
Ee eg 7 a = — = Cineinnati Ball Crank = SOW US SK uke 3% Feo Se ae 
eters tas tan. - i v2 30 37 Jan 50 Oct Cincinnati Gas & Electric preferred_00 1971, 107% W7% “5g 100% Jan 107% Jul 
Se he ate ee au t anit, aah a 14% July CN O & T P pfd__-_------__-__- 100 (308 108. a8 (118% Jan’. 13%. ey 
Houdaille-Hershey class B..________ e F 157%, 15% ~~. . aa ont: Teen Cincinnat! Street --———--- ~~ =~ -—~ BO 9 8% 9 565 7% Jan 9 Mar 
upp Motors common._____._________ 1 ; 3% 3% 400 ata 2 aad “90 Cincinnati Telephone ~-~--~---~-~---- 50 8 772 78 84 72 Jan 80 July 
~ om 6 Aug Crosley Corp --~---~-------~-------- ° 27% 26% 27% 175 17% Apr 29% Nov 
= apn aaa ae 84 8% 150 4 Mar 9 Oct seg ii ea TEER sama nam mam ° eee 60 as om on Bev 
ere es le ae a re. seas bes Eagle-Picher --—~-—~-—------------- es. 13 13% 350 10% Apr 14 July 
Indianapolis Power & Light com “ “i? i» % ‘Jan 25% Nov Foundation Investment --~---------~* 2 2 5 2 Nov 2% A 
Se ee ek ee ee. On SINE RAR ett en ee a as 58! Sep = 40. Jun 
Jarvis (W B) Co capital_--_________- 1 486% 16% 16% 150 13% Jan sg om cr ls bi EOE IRL EI ‘ om a" ong a6 e. oe on se rev 
~ ee eae ee a 2 Vy, F n 
Katz Drug Co common FES 1 gk 7 71, 150 43% Jan 71, Nov Hobart class A_-~---~---~~---------- . -- 45 45 137 3° Mor 2 " sae 
ae See apenas wen tense 7 6% 7 400 6% Aug Bk pe sat Kroger -~----~------------------~--= . 37% 37% 375% 326 31% Jan 37% Nov 
% amp common A~_~ 3 : g , . 
Kentucky Util jr cum pfd__________ a ae i“. 2 29% ov Little Miami gtd_-.-------~--~----- _. ae 109 109 10 107 Apr 109 Nov 
Bs BP Neg so OO ae See 2100 ea 107 107 i. ome “ he B.. 7 pet Lunkenheimer ----~---~---------~--~- 2 4 27 27% 125 21 Jan é Ost 
mberly C « rE , : Magnmyvox ~.._.---------.-------- 2. Yi % 
RR , a eee ” 36%2 37 250 36 ©=Nov 42 Oct National Pee ere = eg oi i te is jay H Ye moe 
SaSalle Ext Univ common._....____ _ 5 43 “ : Procter & Gampble_...------~--------- . 56 56% 57} 1 52°. pyr 5! 
Leath & Co common... * c : iy 4 ‘o a” ows te Nov aan): CIRM Biante Be tie ‘ ge 4 r hp 4 3% Jan 4 Mar 
Cumulative preferred —...._._____ tt 38 3B 20 =” aon Pi =, U S Playing Card_____.--~--_------ 10 = 46 46 8646 29 404 Jan 47% Now 
Libo: McNeill & Libby common______- i 1M Me Me «2.850 eH ow Hd U § Printing common____~-~~----~-- 50 8612% 2% 12% 15 84 Jan 14 Oct 
ance Printing ©o common..__.1___ .s° “i erie = _ = SEE LEEE IETS 50 = 43 43 43 10 35 Apr 43 Nov. 
WIN oe 
Sindsay Light #& Chemical com.» as RR 2 ER Untistea— 
uyynch Corp ss 5 s 31 31 50 27 ved a pwd we Se Mi. 28 ohh 14 1414 56 7 - __~ July 
- ae : y Ice vel_....---------~----- ‘seal 20% 20% 6 an 24% July 
McCord Rad & Mfg class A__---_---- as 4934 50 130 22%, Combi Gas 46 4 3% dup Oo” al 
McWilliams Dredging Co vommon_—* sy, 2B, =e pin a Ea General Motors 10 61% Gi 61% 363 51% Jan 66 Jules 
Semen Pita 18 Va 900 13% Jan 18 an rands - 28% 28% 28% 20 oo 33% July. 
‘Mickelberry's Food Prod com__-___~- 1 8 s 68 1,300 5% Mar +i Sct Timken Roller Bearing o "49% 49% 25 43% Apr 52% July 
Middle West Corp cupital__.......5 13 . Ce | 
----- 12% 13% 3,300 % Fe 
Midland Unived Co— ee oe 9% Pep 13% Nov 
‘Convertible preferred A... * 30 2B, ; 
----— “2 38 450 18% Ma ; 
Midland Uul 6% pmor Hen————100 0% 9% mp SE t Ex 
Miller & Hart Inc— = _™ 350 5 ve Mar 17 «Sep ; d 
Common 2% 234 4 : : 
‘Mimneepolis Brewing Co m4 2% 600 1% Jan 3% Jun tor Week j 
Modine Mfg ——— 11% — ig = _ Jan 13% ov 6TOCKS— oe, “gf Prices ‘Shares Range since Janvary? 
A Peb Vv Par Low igh Low 4toh ‘ 
(Nationa) Cylinder Gas common___- 4 , stl 
ee Sameer "RY Ge MNES yee | Bel aeons — a wee ee 
Sek ameian ot cores es Oh OU -- waa’ sae ene Ce eens eae ae a8 este ay. | 
Northern Ulmois Corp common.___* M4 “ 14 200 10% Apr 2 oe Cie ore ----5 W% - % 1% 357 13%4 apr 19 Duly 
Worthwest Airlines Inc cummiou—————_ w: oie 21% 21% 100 «19'S Feb 28% yn Baton Mig aa 248% 249% 35 @1 Jan 50 -Sun- ) 
Northwest peg ges cecladoeal Boy 12s 2 250 16% Jan 221% Nov Blectric Controfler ...---.-~------~- ° _ + 3% 75 50 «60 Apr sv Jen | 
a West Util Men A... iO ‘a ~h 130 7" P 36% Per . 
Dilshoms Gas & Bice 7/2 pia ™  <s 1s ae 43 Nov Graf ares Guupelige class A-...--.-" . 56 ~~ 6 25 «43% Mine 36 wae 
~----- -- 50 1: gon Bes mene ae nese . 
| RE RID wa 10% 10% > '. is7 aly Halle Bros common 5 16% - 16% 16% 100 12% Peb 18° Now 
May 11% July : 
ne Pe Se . Halle Bros preferred______--_----- ey a 51 S1% 90 @7 Pep 51% Ort 
rker bap Mae me se ia a 10 bm 35% 35% - BD 2 Jen 3534 Nov Harma (M A) $5 cum pfd_..___.-_-- * eS 105 «= 106 52 202% Jun 206% Aug 
Peabody ches Boom... 5S .. 3% 3% 100 ‘3% fom 2% Many Interleke Ste~mehip. oe 31% 31% 237 Bl Feb 24% July 
: Jones & Laughiin_ . 24 24 24 100 20% Jon 27% Tuly 
Por footnotes see page 2327. Te Wsicrs: : 
Eph ; q 
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OTHER STOCK EX 2323 
ss Msp bearng te CHANGES 
K ENDING NOVEMBER 24 
Friday Week's 
: Sales 
| sTOCKS— siig tee (tt Quam 
rices Sh ! 
Kelley Island time & Tr ee! | Low High oe —_ Since January 1 : oer Week's Sales 
ao Mg Se: sions... .__.. << agape 14 141% 510 il rs High STOCKS Sale a. po a for Week 
McKee (A G) class SaaS 7s acne | 73 m2, , I ar 14% ; r rices Sh : 
Medusa Portland Cimaiit 45 o ‘“s 8 352 5% Jun TMs pon Sones Aircraft Co, Inc- yy! Low High “aha Range Since January 1 
Nestle -LeMur class A . 24 244 142 360 Feb 45 Oct rp bad Products Corp.__._.________ a645% 265% peor Low High 
Packer Corp 6% 61s —- 15°, Mar 25% Oct Fae etd Oil Co Ltd class A______ 4 13% 13% — 55 Ya July 70 Oct 
211, 21's 200 6% Jan 9. Feb arnsworth Television & Radi --1 30¢ 32c 150 ll‘42 Aug 13% Ma 
Patterson-Sargent 2 140 12% Jan 22 Nov Fitzsimmons Stores class A 0 _-~_- 1 125, 123 4,000 30c Mar 40¢ nal 
Richman Bros _. "% : 17. -17 108 : eae d le 6% Pee 9% Jan: 14% seus ‘ 
Standard Oil of Ohio.._________.__28 41% 42 ile 18 Oct Gowers! aeters Gory: Sanmow Gis Get 7% May 
Thompson Products Inc ee |; a48 - a485%% “40 a3 ae 4242 Oct Condes wait Core euumon a: MELEE: WOE. ee 154 
464 46% > 40'4 Jan 4845 Nov eodyear Tire & Rubber Co con 115, 11% 52%4 Jaii G5%_ Jun 
Van Dorn Iron Works , 82% Nan 49%2 Oct H . a46¥4 a7 we 7% Jan 11% Au 
Weinberger Drug Stores___--____ 4 20 20 110 ae ag Oil Co A conmmon ose 382 Jan 494% ~~ 
Western Res Inv Corp — ¢ 14% 14% — 15°45 Jan 2134 Nov rey son Motor Car Co - : 249% 049% ‘ / 
White Motor = (705° «105 te a aoe 15 Oct ade Oil Co___- 10 al3ve al3>, 125 a 53. May 
lc P : : - , or ? 3 , c ai3c 7 JB 25 8% 
ungstown S & T pfd 100 — - a. 84 20 mab = guy Lane-Wells Company 113 13e = 13¢ 1,000 4c yokes be July : 
i? 7h 100 335 Apr 423, July Fp ance ceca a eat Company ____- = 13% 13% 100 wis ~—_ 
we . ircraft gee , . pam a 
ee com 10 Menasco Mig Co. sing a tame n= ib 195% 19% ais “<a _ Jan — on 
€ ire & Rubber: cor : a234%e a23% , tt Wi eee eR SG SS i 1.35 1.35 8 15'2 Ju t 
Chnaral Minoarte : ree -- ass a82'< ” Ed gen 24%, Oct neoeee oe Ltd 35 1.40 825 90¢. Pion mee a 
wee a38 %s, a395% 947 a Nov anie Oil Co : . * 
Interlak . sg 247 35° F win 6c 6c , 
New Y a SPO COMMON - — isc a ’ 2 » 40 Nov Pacific Gas & Elec common___ 6 30c 30c eg F 6c Nov l4c Ja 
Re ork Central RR com a8%s aB%s 10 65 6% Ast preferred . ----536 343, 343 300 25¢ May 48e J oa 
public Steel common _- al8%2 al87 = ve Men 1034 July 5'%2‘» Ist preferred ------25 373 3, siz 20°, Jan AGE ven 
S Steel common_________- s 177%_ 17%. 2 15: @ Jan 2134 July Pacific Indemnity Co ; 25 2 s7% 100 3544 Jan ~ ried _— 
dgentcvesec a55% 573% 83 by ape 21% July ite Lighting Corp common__. -.10 481% “eo 115 3234 Mar ie uly ; 
“a Apr 63% July Somer, Petroleum Co common ____ ; a45%5 245% 245% 235 a 7 49%. Oct i 
: ield Oil —- 401 a 
all Corp common ° 9%, one oa 1,300 54, Pg ¢ que i 
Ryan Aeronautieal Co__ 1 “at % on 8%e Mer 11% guly { 
; wa eee 554% “ 5 . > BP : 
WATL ! Golewey Bivres Inc 8 5358 558 5,275 31a os > - : 
ecurity Company - OS eo . -* a52% a523 ‘ 
ING, LERCHEN & Co Sierra Trading Corp 2 30 41 403, et 12 474 May 5138 3 i 
| . Sinclair Oil Corp ‘ 25¢ 3c ant Se _ 60 3642 Jan 421, — 
bhimber on Aircraft Company : y 13‘ 13% 13% ae 4 2c Jan re “vind 
New York Stock Exchange Pr Sones Chain Stores Co Ltd es 57s 578 6 a 10%4 Jan | 15 July 
Detroit Stock Exchange tl York Curb Associate one pend — Co Ltd._____ 25 as 14 1,020 7. a. im Nov 
icago Stock Exchan 6" Ane geese Me “25 26 26% 674 25 4 Oct 
, ge + preferred class B = a40 4 22%5 Apr 26% 
Ford Building s 5%‘ preferred class C_. mo 32% 32% 321s 7 : aie ae 43% Sep 
i DETROIT outhern Pacific Company eo Me 25 32 321, 06 30% Apr 3242 No 
Tel Standard Oil Co of Calif. . si ak en aa ee 32 le Nov 
| ephone: Randolph 5530 Transamerica Corporation ; aoa. a Se ; 
| ranscontinental & West PONS CPS ON >, oo? 2 904 7 4 39 July 1 
Union Oil of California ‘ @ alah, 4 1844 Apr sie — : 
Universal Consolidated ba ba ae siti 19 19% 1,757 17% 8 
om aw oe Seepage t , e ¢ 
Detroit Stock Exchange ae Showcase & Fix ist pfd 15 15% 304 12 an ry pee ; 
estern Air Lines Inc- one = 25 
Y s Inc ms 2 = 280 , 
| Frias ae osemite Portland Cement pfd_. ae aa - 200 179 — oe Nov 1 
| sTOCKs— Sale Price oo Se Mining Stocks— mb Si 119 3% Jan so foe 
pegs of Prices Shares eens Alaska Juneau Gold Mng C ' 
Fitteds sone ren ange since Jeary auankeSuneau Gold aneco.- 10,88 Bie agg 
, McLaren common_—-_——----_ 9%, 9% 9% — 1.20. 1.20.1.2 30 2 May 7M 
ps ter Adding Machine___- ere ae 15, rt - 6% Jan 9% Oct Unlisted Stocks 7” 1.10 Jun 1.45 — 
Conmeaeaen Motors common... __ : 14 14 Xs 300 1% Jun 2% July hamee e 
| rowley: Milner common re. : 8 Bes... 250 ate Jan i American ‘Tel ry inamerae 11 
a @ Jan oo | -— M% 11% ; 
Date pelt Saioon common a 9 9 100 3%4 Jan PP om a Ciscose — 100 a164% a163 a164% pis = me Jan 12% A 
: etrol ray Iron naa, 2014! GY be per Mining Co________ on a42 a42 e 1 Aug. 
| Detroit-Michigan Stove Soeniniae --5 . «= ri = 1.751 18% Jan ot den reory © Ce. (ite. 3. oer a 2734 27% 2734 i. a Feb — re 
Detroit Steel Corp common -1 534, 534 534 100 75¢ Jan 17% Aug Aviati F Ry Co. —----------- a: a ae a6 a6 65 .. Jan 28 
| ee Mt crag et: eae? Bae Ox a ie Jan 63% July ation Corporation —-~__- Se “ 694a 69% 195 56 — 6% 
paera oter Truck # j July 14 Ji PRE eS SE 4% 5 , 70 «Ju 
Frankenmuth Brewing eee 1 = 8%, =—«8 200 53 oo se an ae ta Works vte 12 a24! sas 7 5% rod 
aN RE i RR 4! ae 2 ‘4 Jan 103 : Ol ape Sheen ee es fe. 4 a24 a24". ¥ 
Gar. Weod Industries comme = $ 4% 650 2% Jan 4 oe a Aviation Corp______. _- a8 18%, 15% 18% on 19'%4 Feb 23% Aug. 
General Finance common Bh 3 6% 6%" 63 ee ong Steel Corp__.___--_ R eee” - a45 2455 25 aa Sep 18% Mar 
Soe aes SMR inks ST ET in Be a ie | aaa 7% Julv Muna Speen 5 199. 1996 345 57% Apr «64 July 
rewing com wprrcd eee rie Cad 2 y . Yo Jan 7 ANE citinieantesiniinmeccnveiontiniel Me 175 ; 56% July 
pte vod ny Foe RR ee a OM, Fen a. SS. ene 65% July Borg-Warner Corp ——---—-__- A mh ae 034% i aoe | Coe Nov 
aheg Samara >: ts 4 Jan - - ee eee -- @ @ a375 } Y% July 
sitet: Rteiad tee enmnienien |. 5% 5% 270 1% Feb . a Caterpillar Tractor Co_———-—___. —— ; 50 36% May =. 39% Oct 
— Lock & Mfg new common. ae - tt - agae* ¥9° Semamnae San & Electric Corp________* athe « atTte aA7% 155 45% Jen | 
ingston Products common __ : TM 634 7, = Sia Peb 16%% Sep Cons V eial Solvents Corp-.-----...° Sy tie 4's 115 4% web 52 Jun 
Kinsel Drug Common. Did wis 4 1 tf 3Y 31, 362 8 3 Nov 8 Nov Conti: ultee Aircraft Corp__- Rae GN 1 re al54e al5%s 10 14), oe 5 Feb 
LaSalle Wines common... 1 1% i” 1% 150 25— Mar 4 Jul c inental Motors Corp____- BE 16% 165% 131 42 Feb 18 Jun 
~i inet le a: lie —- Sic. May +5: dene Crown Zellerbach Corp__-- os. ae ae ae aB% A ee ee 
ba fe oe gilt sr. ogame 1 r ws 416 atm 6 Nov urtiss-Wright Corp , Ge ee 100 16 aoe 8%4 Oct 
n Oil common _- a iaankalesih ha 1% 3 5 E Wee ks = le «66% 300 4 2042 Oct 
Michigan Die Casting common. __ z 31e | i= nice PL 1% Jan 134 July lectric Power & Light Corp._.____* 33 4% Jun | 7¥s Nov 
Michigan Sugar common AFAR 334) 3M 3% ae a a 36¢ Feb General ; ee ante <ae™ 130 34a Nov 
Mid-West Abra commen. OS en i ' 1% i. 500 1% Jan 4 Oct Gr ral Biectric Co... e ; ‘a ov : 5 July 
Murray Corp common. mins mn <= OG ers. 23, a3, 100 65c . May 1% Oct — m-Paige Motors Corp._.________ 1 -- 393% 39%% 359 35% Fe 
a egre 10° 12% «12% 13% ae 1% Jan 3%4 Aug Northern Ry Co pfd_—_-----_- ¢ Ss 3% 150 ‘< oat tie eee 
Park Chemical Co common i 7 7 400 9 Jan 14% Aug Int'l Nick eae e a4lte a41% 140 281. = ‘ 7%e Aug 
Packard ‘Motor Car common a - 3% 3% Int'l Te ED GE SABRE meron * 628} peas oka di 
pene ne Davis common... ...:...... : 5% 5% 5% 100 2% Mar 4% July el & Tel Corp_—___.-_.-~- Sg a28%2 a28%% 125 25% AD 
eninsular Mtl Pr common__ cm Se: 30 a si 1.120 3% Feb 6% Aug Sieiiitemeii i - al5%2 al5'2 50 12 ped ; 31% Jun 
a8 RES er aes ters 253 26%4 Apr 3136 Au 1ecott Copper Corp__-.----- . an’ (99% Avg 
Pse d Raisin Paper common . ” - 146° Peb 2% Aug sein ard pmse 2 oc Biv 270 3014 Feb 
tten-Dillon common neigh en dns = 3%. 33 pee is eNeill & Libby____.____ 7 - 3542 Nov 
Sheller Mfg common._____________ -10 134) 13% Ry 200 3% Jan 4% Ns eee a ae 7% 7% 325 as 
Simpuleity Pattern: common. 1 342 13% 450 3 4 July :: ameamanad 1 @ Apr 
mpucity Pattern: common... ___ = 6% 67 oi Aur 13%4 Nov Montgo a13%9 972% 50 6512 A o% duty 
menmare-Pube shes @ com. 1 fae Bq” 312 400 20, Mar 7% Nov gomery Ward & Co, Inc___- “ 52! ; 7 ie —o 
Goi a me 2%>> 23 a r 3% ge ==, =: 98% OB 195 
Tiadbagsthatielt. “dghe .agapmen ‘ 2%. 2% 800 1% May 44 od f= noe a yaa Central RR_----.__--.___» peti 4. 5334 Nov 
Tivoli Brewing elaine caput ame eet 22% 325 a North Am rican Aviation, Inc. 2 18%2 182 200 1554 Ja 
ai ---+--+-----1 ae Si BY, by 130 26% Apr 325% Nov i erican Company_-_-_-- "Fo abs ad 13 734 3 al 21% July 
Udylite common fe 3% 100 2% Jan 334 Ju ee eo eg . _. #1734 al7% 152 ape 11% Nov 
U 8S Radiator pid__- p-+-------+----=1] ! 6% 67 4 July Gite 28. Co. - 1642 Jan 19% Ang 
Universal Cooler Fo dbase ota se ian 8 700 2394 Jan - 1658 165% 1 x; ' 
OE a, ee ‘2 = 200 263% Jan = = seenere Motor Car Co______- een ved 1542 Sep 19% July 
Walker & bie sinks hk. : V4 650 134 Jan 5% rowed a ae Pictures, Inc__._.________1 5% 5% 690 "936 Jan 
Wayne Screw Prod common______- -m2 34 9% OY pak Phelps els Se Oh _..50 30% at. 35% 525 25% May ts 
eee | ix ; 5. ae 200 6 Feb 9% Nov ee Corp REE OE TR 25 & (@ a29% a30'%4 247 267 J y 28% Jun 
se | 2 §% 1,100 3% Jan 534 Oct Fons Ol Incorporated ___-_________- z -- 23% 23% 350 3015 n 31 =Neov 
— ces cS isa aaate ao US ae ee 
=> be BS. a : 
Radio Corp of America ° ‘ “4g 15 Ye Feb - 18 Mar 
Republic Steel Corp__.__-~-~- . -- 10 10 170 , 
apnietres __- al7% a8 ye 12, July 
sf Sears, Roebuck & % Apr =. 21% duly 
Seeony-Veceumn Oli Ge—----—> is -. 299% 299% 27 (a8 jal! 
STOC Southern Railway Co —-——----_--_ ° 3 i313 225 ” r 97% July 
tee Ks—- Bale Price ‘Bonre ae Week Standard Brands, Inc_._____-.._--_- =~ 2534 253; — 14% July 
5 ei Sar of Prices“ Shares Range since J Standard Oil Co (Ind)_---—- 1Ofr---= ° 92832 028% 029 = 22% Jan ‘ July. 
Aircraft Accessories Corp Low High : Janeary 1 Standard Oil Co (N or =~ a33. a33 8 bt “ opr 3142 July 
epee See tee ee 50c Se 1, TM% 160 ioe: wal HA ty Studebaker Corp ___.-_____- Oo 1 54% a54 a5475 110 537% P . 34% Jun 
“aaa Petroleum Company. bo iad 2 °° Jan 8 Oct Swift & Company.___-------aas----25 -- pe tt al7' 53 sy 55% May. 
Bros Corp common...._.__.__* --4 4% 4™ egal : yo eae 2 ten a3l's 80 ty July 
Berkey & Gay Furniture Co : et yh, age) 400 dae 6% Feb Texas Company, -_—-__- a ee. ae Se. 31% Feb 
Sine. Diemend Cerooration—————-———__ uae 2 2% 5 NM a 17% Oct Texas Gulf Sulphur Co_—-----_-_-- 5: 96 set SOT ee® 67 45% ie 
ps noo Se me 2 275) 256275 1,360 Dna a Fae ete: aoe DE Go. 10 Baste. atom ann 180 33laMay. 37 July 
Raeitie dems. <> - |} 01.60 al. 80 Jan PR ~~. ee 
Byron Jackson C “35 enmae f pmmpee 17ha2 Te ots a nae — 2.00 pee ae Carbide & Carbon Corp i a 55 13% Jan | 16%4 July 
SESE» aig aiapsteneee 3 a21%% a21\ 1a Fe 18 ; mn Pacific Railroad i oe a80% aso, ; 
California Packing Corp co see ee 20. «21 Apr “ge od ce ry cag Poegg eo gagtamee alll! all4%4 50 78% Feb July 
essna Aircraft Co.______ m__-+--__- * © 926% 096:026%e , gions Git Geek a... . -- 832% a32% od => May: 108% May 
; Chsssler Corporation Beaks ee ee eS ee: United Corporation (Del) ---—— ec PAPO SP ve a pee! oe 
See SE Se BE | eee : =o at gh ie ae 
etait ee oe DEERE itn : Va 18%" 19 be: . . Jun * 4 57” 
Creameries of America Soe eae : 271, 2Tve- 27% ; — 99 Jan 19% Nov be Bros Pictures Inc____ 5 ’ 441 50% May 62% July 
1 So) 30%" 10% ee eae 27% Nov Westinghouse Blec é& Mtg Co... 50 -- 13% 13% Yoo 11% 
7%" Jan 1144 Nov wiles yerland Motors Inc__-----—- i -~ 8102% 102% so s Apr. 4 July- 
sotsorth _— nui......_.¥ 14a. 14% 14% ; Fee 99%2 Jun 
Niinnncan BQ 242% 150 6% Feb 
a a42% 242% a427. 80 ~ 19% July 
37... Jan 
42% Aug 
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For footnotes see page 2327 
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4 
q OTHER STOCK EXCHANGES 
: RANGE FOR WEEK ENDING NOVEMBER 24 
es Ss 
Philadelphia Stock Exchange (a I 
as ange or Week 
Friday Week's Sales STOCKS— Sale Price of Prices Shares © Range Since January 1 
Last Range for Week ‘ais as Par Low High Low High 
sSTOCKS— Sale Price of Prices Shares Pn, Deen noes mors ~--~-10 18 
ro nt to ae on ee | eens oie i ee 
iltsourg Ra nied man ob we citbnsctns ee 1% 1% 2 1%, 5 
American Stores _..----------------- “ = 16% 16% 50 147%_ Jan 19% July Pittsburgh Plate Glass__—_-__-_____- 25 120 120% 362 95 2 Sa 121 R "ten 
American Tel & Tel_...----------- 100 §=:16444 = 163% 164% 824 156 Jan 1645, Oct Pittsburgh Screw & Bolt Corp___-_- 5% 5% 100 45, Feb 6% Jun 
Baldwin Locomotive Works v t c_---- pa 2442 2432 3 18 Apr 2415 Nov San Toy Mining_- 1 
} MB id _ 2 ~ 5¢ 5 2 
Budd (E G! Mtg Co common-_-_-----* “=. 10 = 10% 266 57— Jan 125% July Shamrock Oi] & Gas common ieacwietl 7% 734 eae 3% a. ed weer 
Budd Wheel Co____-- ‘snare 936 9% 9% 140 7%. Apr 11 = Jun Standard Steel Springs._....._...--.1 9 9 9 "50 6%4 Feb 11 Au 
Chrysler Corp 5 887 887% 901 144 5 Mo so ir Alloys Steei____.__-_- : 34% 35 120 3034 May 35%2 Oct 
vsler Corp ---------------------- 8 q ; Lon * is 1G 975 - Ou © 
Curtis Pub Co common--__--~------~- . ok 8% 9. 2O”U . coe os v5 nt estingbouse Air Brake--------__--- , 27% 27% 29! 100 21% Apr 2954 Nov 
Prior preferred ~~----------------- 2 55% 54% 55% 120 407, Apr 62‘ Sep 
Delaware Power & Light. ecnaeee SL 1534 15% 16 2,610 13% May 16°, Aug 
os —- menndarammmronesnns: 44 44 44% 180 39%~% Apr 47'2 July 
Goueee tors 61% 60% 62% 1,028 51% Feb 66 July > m4 | J : s¢e 
Jacobs Aircraft Engine Co_-—-------1 es 32 33 230 - S d ed Sec 
Lehigh Coal & Navigation__.---~---- > 11% 11 . 115 1,678 oer = ‘oe ye t. Louis Listed an nlist urities 
National Power & Lighr. , bes 6% 6% 115 55%, Apr 7% Oct 
ng sei fg GRR gs Ae ae ae WARD D. JONES & Co 
Pennsylvania RR 50 30 295, 30% ° 2,517 26 Jan 317, Nov . 
. Pennsylvania Salt new com__..-~.--~ 10 375% 3612 375 395 361% Nov 38% Nov Established 1871 
. Penn Traffic —--~-----------~--+---- 242 ais 3% 3% 166 234 May \ ; 3 * * : 
Philadelphia Electric Co common__---* 203% 19%. 205% 3,914 187% May 23 ; phd etn ce ee oe a See 
$1 preference common bd raat 25%, 26% 726 2373 Jan 2642 Oct hay ag 
4.40% ‘preferted 2--+.<--u-_-~---- 100 se 117% 118% 26 116 Aug 120 Oct Mew York Stock Exchange 
Phila Elec Pow 6% pfd—---------~-- 2a 29 42 29% 2942 1,270 2815 - Oct 341% Feb PT. Louts Stock Exchange Phone 
Villon Geen. Lcek het eae Bal x 31. 32% 182 258 J 33 ; ay ell depaea CEntral 7600 
ls Jan 36%, July Associate Member Chicago Mercantile £x: Bell Teletype SL 693 
Reading Co common ___--~----~~--- 50 16% 16% 16% 160 16. Jan 20 Mar < 
2nd. preferred —-~~----+-~--------- BS - sk 33¥e 34% 178 27% adn 34% Nov 
Reo Motors —~.+------~--=-----~----- 1 14% 14% 14% 12 11%, Jun 1553 Aug 
eh -O8 6 + “ - 625% 62% 76 53% Jun 687 Si Louis Stock 
Todepah Mining i. has —— Sot 1% 1% 337 1) May oae aus - 
Transit Invest Corp preferred__._~- 25 a 1%. 1k 9 14s Mar 2 Jan ar Week’s Sales 
t Range for Week 
United Corp common ae ° 14% 1% 1% 245 1 Jan 17; sSTOoCcKs— Sale 
$3 “preferred ——_- ‘ * 38% 37% 38% 675 319% Apr aa mee Re Price 0f Prives:  Ghatse Range since January 1 
United Gas Improvement.__----~-- 13%, 12 117s 12% 2,054 11's Oct 152, July pel ale : te Low High Low High 
Westmoreland Ine ~---~«--- DR BS na re 10 20% 19% 20% 284 12% Oct 501: Nov erican Inv 5% pid-_.._------_-50 ‘“ 4842 48% 32 46% Apr 50 Aug 
<0%4 Bank Bldg Equipt common ___- : Rae 3 4) 1 4 YY, 
if - « 4% 100 2%2 Mar 4% Nov 
Brown Shoe common___.__.___._____ . 
—— = Burkart Mig common 1 ae Se . oi Pen ee 
tarheheteiataeteteeetaneter os 33 33 15 2342 Feb 33. ~Nov 
Century Electric Co.._.._...___.__10 ( ‘ 
Coca-Cola Bottling common_________-_ 1 ras entt Pb ss a eb 27" rom 
Columbia Brewing common______-___5 13% 133, 100 1112 Jan 134 Oct 
Stock Exe | persis peg commoen.__.___.___1 A 16% 167, 20 12 se Jan 17 2 Nov 
riesedieck-West Brewing common___* : 25 : 
og b aman . Ball : e init wi g on a. 36 36 25 28 =Feb 36 Oct 
ssmann-Ligonier common _________* 1 6% f 
sSTOCKS— Sale Price of Prices Shares Range since January 1 Huttig S & D common___.__-_____ | " a oe, eon 9, rs betty one 
Par Low High Low High Hydraulic Pressed Brick pfd_______100 re 22. «223, 225 7 Jan 223, Nov 
Allegheny Ludlum OOO oe ---* 2734 285% 60 24% Apr 29%% July International Shoe common _____-_-_- . 40% 40% 4042 87 35%4 Jan 43 Sep 
Blaw-Knox Co --~~-~-~------------- ; - 10%2 10% 70 6°4 Sep 1144 July er ek NR i “ 4 11% 7 150 5 Jun "\% Nov 
ime Cp 5.) Canty cu... ---* vie 10 10 195 734 Jan 10% Nov os iy Lager common --...-----10 17% 17% 17% 105 16% May 18% July 
Columbia Gas & Electric common____* 4% 4 4% 685 3% Jun 47, Oct oa Bearing Metals common____* 21% 21% 55 15 Jun 21%4 Nov 
Cevenien. Be rere ite 19% 20 340 16% Jan 2011 Aug ational Candy common-_-_-----.-- ° 42% 42. 42%, 287 32 Jan 44 Mar 
——<—-= "8 "71: 
= 8 150 7%s Jun 11 Nov Scruggs-V-B Inc common__._______._5 ae 26 26 40 17 Mar 27. Oct 
Mountain Fnel CS Oe | | 834 834 834 778 634 Jan 9 Nov Sterling Aluminum common. _____ _ 1 12% 12% 12% 50 9's Jan 12% Nov 
National Fireproofing Corp .---------” 1% 1% 1% 232 50c Jan 2 Aug bo Baer & Fuller common________10 S 13% 13% 50 9 Feb 13%2 Nov 
agner Electric common ____________ 15 ‘a 35 35% 25 31 Jan 3544 Nov 
RANGE FOR WEEK ENDING NOVEMBER 24 
Toronto Stock Exchange (ee 
’ nge or ee oi 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Canadian Funds Par Low High Low High 
Friday § Week’s Sales Calgary & Edmonton Corp Ltd___--__ , ‘ 1.75 1.80 750 
‘Last Range for Week Camp Bird Mines ------.------..._-1 Sci«éSeCOséSe 1,000 ‘as ton ree Ape 
STOCKS— Sale Price of Prices Shares Range since January 1 oe eae common. -~------___* 5%. .5% "90 31 heted of pred 
Par Low High Low High ven ~+----254~--- Saas = AO 111% 1114 10 1091 ‘ 
' . ne ae ee re uemer 2 0942 May 112. «Jun 
Se ae a ee Se ) eee Ree ee 
a Rag aN NRA Lae ie 14 “4 14 , 7 \, Nov NE ren eae . re Vg , 
7% preferred ————————————------ 100 <-  _148'122% 375 58 Jan 125. Nov smaeiie ©. Nate cate: ete ae »15 «103, May «117 New 
Fag siamese ‘ee a a Canada Packers class A-----.----_. °. 33% 3314 33% Se aca ee = an 
Alberta Pacific Consol Oil_.--~----- 1 iSe  ‘i3e ise 4,140 ise ee bag poe 88 Bannan Ss ---", 13% 13% 13% 970 1142 Nov 134% Oct 
Aldermac Copper -~--------------- * 18%c 18%2c 19¢ 6,000 15c Apr 33¢ Julv Canad 
Algoma Stee] common___-__---_----- © 43%, 13% 13% 200 87 war 132, Nov Geanan Fda ot ene bt ne 100 165 163 165 78 . 145 Jan 168 Nov 
aiuminium Ltd common__-_--...--.-- ° 91 89% 92 355 84. Sep 7 i aan ee ae ae TR ee 186 9% Jan 12% Mar 
Aluminum Co. of Canada 5% pfd..100 99% 99 9934 170 96 Jan 101'% July Canada Wire & Cable Class A_ 2 - oa oo 376 312% ‘Jan 40 Aug 
e ‘ - > on 
Anglo Canedian Ol) --—-— ana "=  T0e70e 722 5.980 Sige Feb =e Jun Canadian Bank Commerce new ic 15-14%) 15,580, 14%4 Sepa Bep 
: Ltd -.------------- \ : 8 % ”, ay .05 July rewerles common........_® \ ° v ‘ 
pense Peo ho ageer te eRe 80c 80ce 83c 2,700 55c¢ Jan 1.18 Aug Preferred 29 4334 43% 43%, i «0% oe tlhe a 
Ares Gold Mines a aa -.  20¢ 20¢ 2,500 I7¢ May 34%2c July Canadian Canners common __-_____- . 15% 15% 4 Hb Reve 6 Mar 
jon Go nes_~--~------------- 1 -_ 10%¢c 12¢ 4,000 Te Oct 18t2¢ Apr 1st preferred _....._ aa 4 “- @ Jan 16%2 Sep 
Being Gold 1.45 .5s-3----------- 1 29¢ 2ic 29¢ 3.500 26¢ Nov $8c Mar Gout treferrea_._ = <= - 96%". 25 30. 22%2 Jan 25 Nov 
Astoria Quebec Mines 1 17%e 17%¢19%ec 29450 8% 3 Canadian Car & Foundry common___ i oe ri 32 van 18 Julv 
L 7M Vo 4 ‘5c Jan 31%e July anadian Car & Foundry common___* 103 10 10% 
Aubelle Mines Ltd .-....---.______. 1 47'4e 46c 52c 72.100 37c Oct Wisc AU New preferred . ov” 1,465 8, Apr 10% July 
Aumaque Gold Mines__-_-_-----_---- 1 83c 83c 90c 17.7 28c Apr 164 Ries Canadian Celanese common een 25 26% = 26% 26% 315 24°4 Jan 28 «~Mar 
Aunor Gold Mines ..-...__-------_- 1 3.70 3.10 3.80 11188 3.20 Jan 4.40 July WeMEmOE ec ac 108: ABT. ABP io $atseines FRE ons 
° Canadian Dredge ___ . se 
Bagamac BeOS ok cee SS 1 13c- Ie 18. 1800 10c Oct .23c Feb. | Canadian Food Products... 19 1842 194% 480 15 Jun 20 lv 
Bankfield Consol Mines_______-____1 EE Ps cond a os Soe. Fae poet aye =< Rm mnie - 49% 49% 10 44 Mar 61 yo 
Bank of Montreal new____--- 10 =16% 153 \, ‘ lpr ried 24 May = ustrial Alcohol com A__* 6% 6% 6% 100 54 Jan 612 July 
sign 4 1534 16% 490 15% Oct 18%2 Sep Canadian Locomotive _..______ : y, 69% es 
Bank of Nova Scotia mew _~~-~.._- 10 i 281% 29 35 26 «Se 30. Oct Chadian Lhe —~ 66%. 69% 170 21 #£dJan 71 July 
Bank of Toronto new_—..-------~~-~-~ 10 275% 2634 273% 480 26 Oct 2734 Nov Canadian one see <2 ga iri espe g® 2 70¢ 69c 73c 2,000 60c Apr 85c July 
Barkers Bread common_____________* 3Y 3% | 3 a Ps oe Canadia Pe ea pia, =F 144 144 10.133. Feb 144 Aug 
2 get amare oT ee oe 3s a oe Ae ee anadian Pacitie Ry-- 2-2-2 25° 11% 11% 11% 1,745 10% Jan 14 July 
Base Metals Mining..~--_--~_---__-- = wy, 
Bathurst Power & Paper class A______ ° suae anne $00). S98 ae o>. SE Cariboo Gold Quartz Mines__..--.——.- 1 _ 210 2.10 300 1.50 Jun 2.30 Sep 
; 4 1534 35 1342 Feb 1672 Mar poset eee, See See nenena nea 1 1.02 1.00 1.02 970 90c Feb 1.26 Aug 
Bear Exploration & Radium-______.__ 1 1.62 1.5 5 een tricia Gold Mines... 2.22 2.1 
Beattie Gold Mines Ltd___.._________ 1 1.76 se — oe 36¢ Jan 2.89 July Central Porcupine Mines__...._______ 1 a. 14% . jae ¢ po _ en coe 
Beatty Brothers Class A_..________- a 22% 31% "33 ‘420 aa Sep 2.45 Jan Chateau Gai Wines__-..-......--._... s 3% 334; 3, ; 25 yo ae os 4 = 
Beli Telephone cf Canada______-_100 “161 161 162 1 Ae eM + ER od Chesterville Larder Lake Gold Mines_1 137 133 142 10,190 1.15 Sep 72 Feb 
Belicterre Quebec Mines_.________--.. 1 10%c 105%¢ 10%c 1 116 a 35 ie eat jaw Circle Bar Knitting -.-.-.-_-..____- . pe 1414 14% “10 13 July ay Nov 
meristems & Gong 20. 5 22 22 2234 655 9% Ma: 24 Nov Cochenour Willans Gold Mines._-.-- 2 2.95 2.93 3.05 10,250 1.57 Jun 3.30 Sep 
Bidgood Kirkland Gold &° 37%c 27¢ 40c 314,047 220 Aug oie. Jan pia oye aed eee Bs : ia 43° 33% 2 11% Jan 14 July 
memnore Mate Ltd -._-._.._.._-__- = q tana e : 
Blue Ribbon preferred ee ae 59 ne por see 10 8%2 Jun 10 Oct Combet Eta: 3 Sse m7 * a pr = 32,323 is'e¢ Jen Sic . Hav 
-. Bobjo Mines Lta incall sahee «hike 85 434% Jan 50. Mar Conduits National Co Lid__...._._.1 . ae a ae 20 Aug 23e Nov 
eee eee ne : ~ 12146 14c 9,500 6lec Mar 1742¢ Aug Conisuen Mines Troe 5 143 ras 143 300 Ps hes eee 
aeateens Mints. 128....... 14% Hs oy ong we ie 3 Oct pe Apr Coniaurum Mines____________._____® ae ie aise 1 ae Jue ft nar 
Brazilian Traction Light & Pwr com_.* 2235 32 22%, «1,088 30 Be aa dan Consolidated Bakeries of Canada_—-_-« 15 15 0 das Oct 16 Suly 
Reswers. de Distiliers.——.-..--------5 8% 844 8% 24 «814 Aug 8! ‘ Nov Gore ae & Gmelting-----8 50% = BO Ae: 1,200 |); 28s Som 55% July 
: * 23 ¥ 23 23% 1,990 ai hae osit Sep oronto )__-..--_ 100 id 140 141 200 128 Jan 143. Nov 
British Columbia Power class A__-__- © 19% 19% 20% 1'020 er oan Jax Conwest Exploration —_.---~~.-__--_- . 2 1.09 1.20 6,425 90c Oct 2.84 July 
een 2 Se in Cage 60 1.75 Way ‘— * Sap ag! Soe oy aa Paper Box preferred___100 ‘oie 80 80 "30 80 Nov 95 Aug 
Broular roe nee J______--________® 67c 65¢ 68c 43,500 6lc t 1.40 May Cos viden funding rights_ ER Dir om Seer eno eh ay 22 21 22 15 19 Aug 22 Nov 
2 Porcupine Mines, Lid 1 76c 76c «(78 14,78: mos Tmperial Mills__ . 24 24} ; 
Buffalo Ankerite Gold Mines... > 5.45 as 4,782 70c Mar 93e Jan Gus Aiserett Ge ee 2 it ta “a ow 2414 Sep 
at, eee eee ee 3 ae A ee 200 3.55 Jan wy. 2. Se eee ee eek Rae 109. OR ae 70¢., Aug 
Ruflding Products Ttd  ...__________* is hm 7 4 S¥ec Sep 9% Jan Dairy Corn common .... * 7 ” 
Bunker Hill Extension Mines... _____* 31; y 15% Jan 21. July Freferred _.. RAE” b a \ 1 a ; oe amen 
, BS its: Mee 3%ec 1,000 3c Sep. §o° Jun a ee eR tne wm lea , _ 50'2 50'2 34 42 Jan 5042 Nov 
Burlington Steel Co____.... ack 10% 10% 350 312 3 . Daties Petroleum —_--..--..--_--- * 13¢ 14¢ 3,400 12c O 
s "2 2 Jun 11° July Deine M.nes __._. Ma eS es 1 se eo ize Oct 18¢ July 
y _Deimue Mines ~~~ 2. a5 90c 90c 500 70c ~Jan 1.12 July 
For footnotes see page 2327 
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RANGE FOR WEEK ENDING NOVEMBER 24 
' Friday Week's Sales 
P Last Range fer Week s . i eae 
sTOCKsS— Sale Price of Prices Shares Range Since January 1 hing iH 
Par Low High Low High Y 
Denison. Nickel Mines_.____/---2---.-1 3c 3c. 36 300 242c Aug Sc May ommissio ders Executed in U.S, Fun 
Distillers Seagrams \common______- > 39% 39 40% 1,665 33% Mar 42 Mar C y ae Ors oe a> = unds i 
Dome Mines. Lt@.__.L.2-_1-...----- ° 25 25. 25% 485 244 Oct aa ay Oe ee, eee sicopsceuniitns a 
e " 4 4 ’ - 
a eet eee ‘yy sti a ae Se > 940 Nov American Engineer of Wide Canadian Experience Retained by Us ; 
| Preferred ____ _100 22% 22% 10 it ~- oe _ - . s . 
Dominion Foundries & Stee! com__—-- . - 24% 24% 390 21% Apr % Aug W li E B d & C 4 
Dominion Malting common... ____~--~ ° 14% 15 425 13% Sep 15 Nov | tis e urnstae O« i 
Preferred. .é 3 i. Li. ___100 ts Ban = - _ pe oa Member Montreal Curb Market ' 
Derainion Scottish Investors common_-1 2% 8 7 an a Nov : 
Dominion Steel class B__---.----~-- 25 7% 8% 5,416 7 Apr 9'2 July 30 Pine Street, New York 5, N. Y. Telephone —WHitehall 3-0852 t 
Dominion Stores ...........-.--.---~- 4 baat 125% 13 680 91 Feb 13 Nev ; 
ee ®t * 1 i yy "5 5 ° Teronte Correspondent: Mentreal Correspondent: Terente Agent: ‘ 
Le so iy pel a gg oy a2 : pny one si yan ‘sts ‘Nov 8. R. Mackellar & Co. (TR) Oswald & Drinkwater (M-MC-TR) Lampard, Franeis & Co., Ltd. ; 
Duguesne Mining Co_.___-.--- Ber | 19¢ 19¢ 19c 1,500 9 an 3 May . . - 3 
Bax Greek oll . © 13%4c 12%c il4ec 62,500 7c May 15¢ Nov yf arg + toe : be H 
s : te. Mines... ~~ i 2.48 2.43 2.55 22,955 1.66 Jan 2.70 Julv : 
bcp pare ginal mee 2 ; 14 14 25 13 Apr 15°4 Mar STOCKS— Sale Price of Prices Shares Range Since January 1 ‘ 
East. Sullivan Mines._.____..-__----~- 1 50c 50c 52¢ 23,700 36e Oct 63'2c Aug Par Low High Low High ; 
Economic Investment Trust- .--29 36% 36 42 37 295 29 =—s« Jan 38'2 Oct Normetal Mining Corp Ltd_--_---~-~-~ . 67c 65c 68c¢ 8,020 50c July Te Jan j 
Fouitable Life Inmsurance__.-_.__-_-25 B42 82 8% 80 6 Feb 10 Sep Northern Canada Mines —~~~.--~-- ° i 93e 1.02 17,400 45c Apr 1.02 Aug . 
Falconbridge Nickél Mines__..--~---- ° 4.60 4.55 4.65 2,843 3.10 Apr 6.00 Sep North Star preferred___ . 5 5lg 5% 5% 250 4 Sep 52 Nov / 
Fanious Players Cdn Corp Ltd aE 2712 27% 50 2342 Mar 28 Sep DEGREE DOI i i eee 134ec 12%2c~ 1Be 151,800 10e Oct 17c Oct ' 
ranny Farmer Candy Shops-------~-~ 1 37% 37 37% 420 27 = Jan 39 «Aug O’srien Golo Mines... ...s2....... 4 2.18 2.10 2.30 33,716 i.37 Jan 4.50 July i 
Federal Grain preferred_- 100 65 6312 69% 130 60 . Oct 88 Jan O'Leary Malartic Mines... _-_.—-__-- * 2312c 2irse 24¢ 26,700 17c Oct 32c Aug f 
Federal Kirkland ___~-- < eee a, | 5'ec See 2,000 c Oct 7t2c July Cuca Ns a ee ° 43c 43c 1,200 40c May 70c Jan ; 
Ford Co of Canada class A_--------- ° 25% 25 25% 474 2344 Apr 27 ~July Onega Gold Mines Ltd _______ 1 35e 2%c 35¢ 37,775  25'sc Mar 53c Jan 
Woundation (0 i..001~.-~..-_--.... ° sg 20% 21 65 15% Apr 21 Nov Orange Crush common_____-__--_-__* 5 5 125 34 Aug 5 Nov ; 
Francoeur Gold Mines__------------- . 62c 62c 65c 11,900 33c Jan 80c Sep Preferred _._...___ ae AS 9% 9% 9% 110 6°, Jun 9% Oct |f 
Frobisher Exploration ~........---~-~- * 5.80 5.25 6.10 5,375 4.70 Oct 8.20 July Ottuwa Car & Aircraft Ltd... * 5 5 40 434 Aug 512 Mar i 
Gatineau Power common_-__..--~--~-- . ntfs 10'%2 10'%2 260 84 Apr 10'2 Nov Wea: SRN ie es So ec ° -< 13%c  14c 2,500 12%2c Aug 20c Aug 
Be: neederted - oon ee os 100 932 92 9342 153 84 Jan 9342 Nov Pacific Oi & Refining_ a copa ee ° 46c 46c 5lec 10,400 40c Aug 1.07 Jan - 
General Products Mfg class A___.____* —- 6 6 60 3°4 May 7 Aug Page Hersey Tubes ~.......=-...-.. ° 100 99 100 25 “91 July 101 Oct 
General Steel Wares common _.__---_* 1642 15% 16% 160 11% Feb 17%4 Aug Pamour Porcupine Mines Ltd___~-.~ . 1.35 1.30 th a 4,400 1.15 Mar 1,50 July 
wpenereee: So Fee oe 100 105 105 105 85 10042 Aug 105 Nov Pandora Cadillac Gold Mines. __-—__- 1 5 4,412 fe Jun 144c July if 
‘Giant Yellowknife Gold Mines._----~-- 1 8.45 7.80 9.00 10,540 1.99 Mar 1034 July Partanen Malartic Gold Mines__.~-__ 1 6lec 64ec 7 11,000 3tec Jan 10e Oct 
Gillies Lake-Porcupine Gold_._.------ 1 10c 9%ec 10¢ 14,500 5c Jan 13e Oct Paymaster Cons Mines I.td_.--.--_--- 2 38c 38ce 39¢ 14,850 28ce Jan 444oc July | 
' Glenora Gold: Mines Ltd_.._..----~--1 aed 334¢ 4c 8,000 3!2c Nov 8c Apr Peoples Credit Securities__..._.-___* ge 5 5 150 4 Jun &° “Rov  's 
; God’s Lake Mines Ltd - 33c 28%2c 36c 49,950 16'4c May 43c Aug Perron. Gold Mines_ 1. 22 ...-: i 1.10 1.20 6,550 83c Mar 135 Juiy # 
Goldale Mine -._---~-.---~---------- 1 22c 22¢ 23'2c 5,000 lic Jan 38c «(Jun Photo Engravers & Electrotypers_____* aye 17% 17% 10 13% Jan 20 Sep 4 
Gold Bagle Mines_.......--2+.------ 1 t? 4%2c 41oc 1,000 2%4c Jan 7c Mar Pickle-Crow Gold Mines____-.-----_- 1 2.65 2.65 2.76 2,342 1.84 Jan 3.05 July . 
: Golden. Gate Mining 2 -1b4eec lic 12¢ 18,800 tec Mar 18'2c July Pioneer Gold Mines of B C_.---.-- 1 4.30 4.00 4.30 10,870 2.08 May 4.50 Aug 
Goodfish Mining Co ~~ ...--.-~--~+-- 1 em 3c 3'ac 3,500 lize July ice Aug Powel? Rouyn Gold..-..._........-. 1 1.03 1.03 1.03 200 90c Nov 1.73 Feb — 
Goodyear Tire & Rubber common__-_-- ve $7 9434 97 155 64%, Feb 101 Sep Voting trust .-__ soba 89e 89c 90c 8,300 70c Nov 1.64 Feb. 
: BEE SE ew Seueee 50 56 56 56 40 yet: Mar 5644 Jan Power Corporation of Canada_____.__? 6 5\e 6 203 514% Nov Jia Jun (F 
-h Grand .& Toy ltd _.......-.._.-..10 . 7%, 7% 25 5@ July 9% July Premier Gold Mining Co_-~....-.---- 1 ee 1.27: 3.27 800 89c Mar 1.65 July jj 
s| Grandoro Mines Ltd__.~- diye ia 9c 9%sc 3,000 634¢ Feb 12'2c Aug Pressed Metals of America__...-..._-1 14% 14%, 14% 570 6%4 Jan 15 = =6NoVv i; 
Great Lakes Paper vtc common -_-- cae a 5 54 216 342 May 642 Jan Preston East Dome Mines_..._--~-_~ 1 2.50 2.43 2.55 8,830 2.32 Jan 2.92 July 7 
Preferred v t c.-.--.-.-----------* 23% 23 23'2 828 20 May 255% May Purdy Mica Mines _____._..__.--__~ 1 ssa 35c 38c 5,500 25c Sep 44c Aug (i 
4 Preferred .. ee he Oe ae ‘nie 23 23 35 1942 Jan 25 Jun Queenston Gold Mines___.-._-.-_--_. 1 1.12 1.06 1.12 9,264 75sec Jan 1.25 Feb 4 
ta Great West Saddlery ‘Co Ltd com___.* a 844 9 62 5% Jan 944 Oct Quement Mining .2.-.....-=_.-....* 20c 20c 24¢c 16,800 l77se Jan 64c Jan 
ES SSE RR OE eX. at EOE Tivol ae 50 50% 505s 505% 44 36 Feb 5056 Nov Renc Gold Mines Lid _.....- 1 Re 544c 5¥ac 500 4c Jun 6c Nov 
: Gunnar Gold Mines Ltd J 3ic 24c 8 32¢c 21,300 ljc Jan 40c July nce: 200g Laced 13e 12%e 13¢ 7,000 Te Apr 2lc Aug 
A ‘Gypsum Lime & Alabastine._._..__-_* Blo 82 8% 245 6% Jan 9 July Rouyn Merger Gold ieee. 1 44c 44c 48c 47,450 35c May 52c Jun | 
F /Halcrow Swayze Mines.__-...--.-----1l 5'ec St2ce 5tec 4,000 5¥ac Mar 9°4c Mar Revel. Bank new. ...—~2....=-...._10 15% 14% 15% 605 1442 Sep 16 Sep 
+4 ‘Halliwell “Gold “Mines_........-.—---- 1 ; 3c 344c 12,800 2%gc Jan 6'2c Jun Rovalite Oil Ce Inc. ACE IETS. 19 19 20 245 18 Oct 2142 Feb «| 
q Hamilton Bridge Co-__- eee ee 542 5% 150 434. Oct 633 Jun Russell Industries common___-______ 10 Z 27% 28 300 19%4 Jan 29%e July + 
Hamilton Cotton Co__.____-- pier : 16% 16% 100 144 May 17 Nov Pyetetred.- ch ak 100 4 275 280 15 199 Feb 295 Jun | 
Harding Carpets -—----- SCE, : 6% 64% 642 187 43, Jun 642 Nov { 
Hard Rock Gold Mines__._..--~~--~~ 1 93¢ 88c 94e 6,300 83c Jun 1.29 Jan St Anthony Gold Mines________---___ i 4 3c 3c 18,100 2%sc Sep™ Sc Jan. .} 
Harker Gold. Mines.......-.--.------ 1 7c 6c 7c 8,130 4'2c Feb 9c Feb St Lawrence Corp class A__.__..-..50 ee 19 19 25 13. Apr 2... Oct {7 
Harricana Gold Mines__.....-..---~-- 1 : 27¢ 29% be 15,000 24'2c Oct 47c Jun San Antonio Gold Mines Ltd_..-.---. 1 4.10 4.05 4.10 400 3.40 Jun 4.45 Jun 
NS Bt, Rae penne. a i peaeran 1 40c 40c 45c¢ 2,000 35c Nov 75c Feb Sand River Gold Mining. ——.._-----.-.1 8c 8c 9'ee 5,000 5c Mar 10c Beep i! 
Heath Gold Mines ...-.-..-..-------l 59c 55e 61lc 10,400 55c Oct 64c Sep Senater Rouyn, Ltd__...--__-_..-__---- a 35c¢ 34c 86 355 40,433 34c Mar 50c Jan 
Highwood-Sarcee Oils _.._-- ee oe 12c §12¢ 2,200 9 July 15 July Shawinigan Water & Power_____-____* 15% 15% 15% 37 1344 May 16 Jan i} 
Hinde & Dauch Paper Co of Can_ * i 18 18% 25 151% Jan 18% Nov Shawkey Gold Mining._._.___-____.__1 5¢ 5c 5c 3,500 2tec Jan 9c July ¥§ 
Hollinger Consolidated Gold Mines__-_5 10% 10 10%% 1,580 10 May 13. July Sheep Creek Gold Mines_...__--.50c ‘at 1.10 1.10 3,970 90c Jun 1.10 Sep 
ON SGES SS 2 SOULS a aE RES ° 2.95 2.85 2.95 2,240 2.80 Sep 3.70 Mar Sberritt-Goerdon Gold Mines_.--_. i 68c 70c 7,036 6le Oct 92c July ; 
Heeger. Gord Mines. 7... .46..-..- 1 37e 37¢ 39¢ 4,400 26c¢ Apr 42c Julv Sigma Mines - fs ES ame, 11 11% 510 8.75 Feb 12 Sep * 
Hudson Bay Mining & Smelting... ° 29 2 29% 30°%4 1,460 2634 Mar 32 July Silverwood Dairies common_ ae 14 14 14 510 10 Apr 15 Oct i 
Hiunts Ltd class B- . 4 21 21 10 11 Feb 22 Nov Pieferre¢ ; : “ 10 10 10 35 834 Apr 10 ‘Nov i 
Huron & Erie common 3 100 84 84 84 15 72 Jan 8434 Aug Simpsons ‘lass A RSG RTE SERNA & 4442 45% 230 25 Jan 46 Aug 
Ciaee B. . sina Rei VARS . 2814 2812 29% 125 12 Apr 30 Aug 
Imperial Bank of Canada new__---.10 17%4 18 80 1742 Oct 1912 Sep Preferred __ SES Bs ia alg RO 113 et Be 125 105%, Jan 115 July 
Imperial Oil ~--..--~--- es 1348 13% 135% 2,700 1234 Apr 15% July Biscoe Gold Mines...-__________-____ ri 67c 67c 67c 12,583 42c Apr 1.25 Juiy 
Imperial Tobacco of Canada ordinary 5 12% 12 12% 750 10'2 Jan 1342 July Sladen Malartic Mines___......._... 3 55c 49c 55c 17,800 46c Oct Tic Jan 
Imperial Varnish common. . 13 13 300 95, Jan 1342 Nov Slater (N) Co_- peg abilkesinn sincera 21% 22 119 20%, Jan 23 Mar 
Inglis (John) —_. ns Soe 7'%4 7% T% 225 642 Jan 9 July South End Petroleum Fag A an” we 3c 3c 1,000 25sc Oct 5c Mar 
Inspiration Min & OD TEES IE 1 70c 70c T3c 6,300 54!2c Feb 1.00 Jun Springer Sturgeon - ER KEM, 1.30 1.28 1.35 9,050 65c Jan 1.70 Jun 
International Metals common A __* 23 23% 125 iS Jan 25%4 July Standard Paving & Materials com . ¥ 3%. 3% 80 2%4 Jan 5 July 
Preferred Z : 100 105 105 10542 25 99 May 106 =Oct Preferred _..-____- eka ie 14% 14% 50 10‘'2 Jan 15 Sep.» 
Preferred A __---_~- 100 105 105 105 10 97°45 May 10612 Aug Standard Radio _- RRs eam cc ae 7% T% 5 5% Jan 8%4 Maye i 
International Nickel Co common______* 31 31 31% 3,500 28 8 =Apr 3734 Nov Steei Ca of Canada common___---__- id 69 6842 69% 275 61 Jan 70. Nov, i 
‘ Mmvernationa: Petroleum_._-------~~- 4 21 20% 21% 4,662 19%4 apr 23 Jan Featerree 464... aE SRR a 7542 76 260 684 Jan 77. Jumex 
Jacola Mines Ltd__. pit paren 2c 2c 2c 33 2c Nov 6%4c Jan Steep Rock Iron Mines____________ ° 270 265 2.85 28,650 2.04 Jan 4.40 Aug a) 
Jason Mines ___-._- BBE 32c 32c 33¢ 3.105 23c Jan 4lc Jun Stuart Oil preferred —____--~~- Z 15% 15% 10 12'@ Jan 16 Nov } 
Jellicoe Mines ____-. ~- 1 6c 6c 5,000 4'2c Jun 8c Aug Sturgeon River Gold Mines____-----_-1 Ss 22c 80 4c 2,668 15e May 2%c July 44 
i Kelvinator of Canada Ree 19 19% 100 14 Jan 20 Nov Sudbury Contact Mines IES SESE ts 5¢ 5¢ 5c 5,000 4'ec Jan Titec Mar »- 
*err-addison Gold Mines.._......_~_ 3 114% 11% 11% 5,420 8.75 May 1242 Nov Sullivan Coms Mines_____.__-_______ 1 1.55 1.55 1.65 22,025 1.25 Oct 1.94 July { 
Kirkland Hudson Bay Mines. _______ 1 65c 65ce 65c 1,100 36c Apr 80ce July Sylvanite Gold Mines_______-__-_----1 ral 2.50 2.55 4,855 1.96 Apr 2.90July | 
RE BR Fe Sa aE ane ees 3 1.06 1.06 1.11 8,232 90c Jan 1.20 July Tambiyn Ltd common________-__- Pa, sai 16 16 60 15 Nov 17. Sep} 
4} Kirkland Townsite __- oa-—=§ 12c lic 12¢ 1,500 10'2c Sep 19¢ May Yeck-Hughes Gold Mines --------~-- 1 3.60 3.60 3.70 2,348 3.20 Apr 4.00 July 
Labrador Mining & Exploration_ icles inate 1 2.45 2.35 2.60 4,600 1.51 May 3.50 Jun Thompson-Lund Mark Gold Mines___-* 49c -49c¢ 5lc 6,800 38c Aug 79c Jun H 
Lake Dufault ‘Mines Ltd... .----.----_- 1 1.61 1.61 1.80 21,500 80ce Jan 2.75 July Tip Top Tailors common_..___.---_.__* 1234 12% 13 305 842 Jan 13 Nov i 
Lake Shore Mines, Ltd@_...---..--_- 1 17 17. 17% 510 144% Jan 2075 July Preferred | 21... paisa FO 110% 11034 110%4 100 110 Oct 112'2 Sep t 
Lamagque Gold Mines__.....---.----- 4 6.30 6.25 6.30 340 5.70 Jun 6.75 Julv Toburn Gold Mines —_.-~ ~~. -.----1 a 1.00 1.10 500 90c Jun 1.15 Aug | 
Lang & Sons Ltd John A___-_-_.-_..* i 162 1642 30 14 May 1642 Nov lLoronto Elevators preferred... aaah wean 50 54 54 5432 40 52% Apr 5442 Nov i 
Lapa Cadillac Gold Mines---_- ----~-- i lic 1l42c 7,800 6'oc Jan 15c Apr Towagmac Exploration Co ____-______1l 25c 25c 2542c 4,100 15c Mar 35 Aug 
Laura Secord ‘Candy-.._..----------- 3 16% 16 16% 715 13%2 Jan 17 Nov Thaders Finance class B_._.._-__--_ * ne 16% 16% 20 13. July 16% Novy |} 
ee a ee 1 is 334¢ 4c 2,000 2c Jan 642c Jan Preferred A __-.____. sai tats cis eR 95 97 132 88°%4 Mar 97 Nov #1 
Leitch Gold. Mines, Lt@d_..--_-___-_-_ 1 1,22 1.20. 1.23 2,900 1.03 Apr 1.45 July Preferred 2. _-_- eet Sag 100 100 100 100 100 Nov 100 Nov | 
Little Long Lac Gold Mines Ltd___--_ - 1.35 1.30 1.38 4,120 90c Jan 1.60 Sep Transcontinental, Resources _____--_-- ° 79¢ 70c 80c 60,550 40c Mar 95c Jun | 
Loblaw Groceterias class A__--~~--—- + 27 «626% 27% 195 21°46 Feb 2814 Sep Twin. City Rapid Transit common __* 9% 958 10 310 8% Mar 10 Nov f 
' NI I tlk enh Sekt hack sim enth can tmen ch xd 4 26 26% 120 22'6 Jan 264% Nov Union Gas Co_-__---_-- ae 1% 73%, 7% 1,201 653 Jan 82 Oct 5 
: | Louvicourt Goldfields: _.._.-____ am | &7c 87c 93c 23,600 58e Oct 1.03 Nov United Corp class B _____.___-__-_._* 17% 17% 17% 7 12> - Jan 18 «Aug i 
; United Fuel class A ...._.....-.-..50 43 41 43 275 3242" Jan 43 Nov j; 
2 | Macassa Mines, Ltd_--_.--.-.-.---_- i ; 3.80 3.95 1,310 3.40 Jan 4.50 July i ie es et ee is 6% 6% 1,025 %5' Feb 6% Nov | 
p , MacLeod-Cockshutt Geld Mines_...-.. 1 2.90 2.80 2.95 12,795 2.12 May 2.95 Sep United Steel —..__ PRP ae ; 3% oF 370 °8 Oct 5t_ July | 
Madsen Red Lake Gold Mines..__.__1 2.30 2:27 2:33 8,234 1.60 Jan 2.42 Sep Upper Canada Mines Lid. 1 2.60 2.60 ‘2.68 12,750 , 2-96 Jan 2.96 Oct | 
if} Malartic Gold Pields_. i 3.50 3.50 3.60 7,600 3.25 Oct 4.25 Jun Ventures, Ltd. 2 - 103 10% 11% 1,925 ' ‘6. an 1342July ff 
‘i} |} Manitoba. & Eastern Mines_.-_-._--_ ° 2e 2c 21% 12,800 1!9c Mar 3c Jan Vermilata Oils "4 lle 10%2c ‘lle 43,700 ‘°6e "Aug 19¢ Jan } 
5 _ Maple Leaf Milling Co common _-_-___- ae nn oie 605 S'e Apr 9t— Oct Waite-Amulet Mines, Ltd_.._._______ 7 4.60 4.60 4.75 3,992 4.50 Jan 5.45 July | 
i. |... Preferred -.------+-,--.---------- . ~~ . 1th 11% 6 13. Feb 1942 Oct Walker-Geoderham & Worts com... 7548 7412 78 2,135 57% &e ™%’ Nov & : 
' ‘eset, Mines ....-~.--.-+---------- 1 5c ie 1,050 4%ec Apr lle July Preferred _- ©. 21%, 2134 22% 250 20'2 Mar 221 Nov (— * 
‘ f-HMatris common « Ss Bl2 8% 245 734 Feb 942 Jun Wasa Lake Gold Mines SE Splice: 1 1.13 1.10 1.19 71,700 60c Aug 1.19 Nov’ {i 
t 20 21%, 21% 21% 835 19% Jan Pm West Mailartic ___ aie 1.25 1.25 1.45 84,600 B0c Oct 2.00 Sep 7 
H} | McColl, Frontenac “Oil preferred..--100 106% 106 106% 25 102 Jan 107 ~ +4 Western Canada Fiour “Mills com____* 5he 5% 5% 570 4%4'July 642 Mar 
‘ i be ge Segur Exploration.__..__+ BON Flee Te 600 5e Jun Thy” ov Preferted: si602) 08 86 82 86 350 75 Jan ~94%2 Mar |} 
: M¢Intyre Porcupine Mines_____.__---5 595% 5942 59%, 280 5512 May 63, “ Western Grocers common _.________-® 140 140 25 19% Jan 152 Aug §, 
} Refi Lake Mines_...-..---! 1.54 1. -, 1.57 28,730 1.34 May 2.80 Westons Ltd common______.___--___ . 19 18%, * 19 685 15 ‘Jan 2044 Nov } 
| McLellan Gold Mines____._-___-_-___ 1 534c 83— Sac’ 6 34e 64,731 3%gc Aug Bele Preferred —.._._- _..--.--100 105% 104% 105% 400 104 Feb 108 Sep : 
‘ MeMarmac Red Lake Gold__..-___-- 1 16c 15120 16c 10,430 12c Sep aon ~ Wiltsey-Coghlan ie a sae 1 Gc 634c Tac 19,100 4c Jan 20c May * 
McWatters Gold Minés..__-.._______ . 25c 2ic 25¢ 5,350 15c Mar 46126 July Winnipeg Electric common __-____. * ee 6 °6% 1,140 5 Sep ~ 733 Mar 
1 RewOuUry MEMS os . 13%4 135% 14 1,150 6 Jan °14 ° Sep A cr en a eh Se 66 66% 55 60%, Jan 6915 Oct | ' 
Balhae Oil & Gas-.....-... ° 20c 20c 20'2c =>: 37,000 lic Oct 59¢° May Wright-Hargreaves Mines... -— .....°° 3.50 3.35 3.60 2,145 2.95 Jan 4.50July | 
SE I ee * 2.10 2.10. 2.15 3,609 1.75 May 2:24 Oct Ymir Yankee Girl Gold M Ltd__.___* aa * 3%e 3%%4€ 5 342c Aug 4'2cJuly | 
i. ; Moneta Pees. oko 1 58e 58c 58c 3,450 36c Mar 99¢ Jan - - — EE —= } 
+ Light Heat & Power___.__- ° ma 20% 2074 255 185% Apr 2212 Aug v 5 i 
+ Mocre Corh common _- a 5734 584% 563 4654 fr 59 = Oct : s : 
of] Mosher Long teeta be “bie “bee 2,000 200 Get 330. Bep Torento Stock Exchange—Curb Section 
' National Grocers Co common_______ vz 12% 12% 1242 400 912 n 1253 Nov ara ' 
Preferreu .20.. 202... 20 281, 28 28% 280 27's ‘Sep 29 «Sep Canadian Fund« 
. National Sewer Pipe Co class A_____-? 20 '2 20 2042 260 2% =6Jun 221% Sep Friday Week’s Sales ns 
( National Steel Car...2......._2_..__ © 19% 17% #£«i8 1,425 13\%4 May 18 July Last Range for Week 
ONG bitten eet lines wisi a crnnn ne 1 1.17 1.15 1.25 17,600 59'!sc Jan 2.17 Juiv STOCKS— Sale Price of Prices Shares Range since January 1 
’ Nipissing Mines Ltd. =. 5S 2.25 2.25 2.30 1,635 1.89 Jan 2.80 Feb Par Taw Hiah how Wioh ii 
Noranda Mines . 54 53% 56 2,875 48% Jan 60142 July Andiin’ National ___. lems Sa, _. 22% 22% 30 21% Oct 23 Aug jj 
“ WO SN oe 1 Te 6c fic 2,300 414c Jan 11l'2c Feb Beath & Son Ltd class A___-- a Ble 814 8% 580 5%2 Jan 1242 Mar fj 
: Norgoid Mines Ltd... .. 1 8c 8c B8lec 3,000 434c Jan 1%7c Apr British Columbia Pulp & Paper com... ee 20 20 125 1434 May 20 >) Nov. 4 





For footnotes see page 2327. 
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2326 
RANGE FOR WEEK ENDING NOVEMBER. 24 
Friday Week’s Sales STOCKS— Friday Week’s Sales 
Last Range for Week Last Range for Week 
sTOCKS— Sale Price of Prices Shares Range since January 1 Sale Price of Prices Shares Range since January 1 
Par Low High Low High ; Par Low Aigh Low Hign if 
Brown Co common___-_-- Pin ste Saraertee 1 2.25 2.25 2.25 1,320 1.40 July 2.45 July Placer Development nll 12% 13% 1,000 11% Jan 15%, Jun 
Preferred A Se RE ee ROBE a, 38 38 38 90 2842 Apr 401% Sep wower Corp of Canada___..-__-.--__ ° 6% 6 6% 871 5% Jun 8 Jun 
Burns Co class A__ ae 14% 14% 50 12 Sep 14% Nov Price Bros & Co Ltd common________ © 30% 30 31 1,170 19 Jan 31 Aug | 
| Sear arses pin 9 9 110 1% Sep 9 Nov 5% preferred _______ 100 100 100 101 220 93 Jan 101 Aug 
Canada Vinegars _--......--------- - 11 11% 45 834 Apr 11% Nov Quebee Power -—-_—__--___-_________ 4 13%... 4 35 12 May 14) «6Feo OC 
Canadian Marconi Co____ Bed cae 2% 2% 100 1.80 May 25¢c July Regent Knitting Mills common P acm 59 7‘ Mar tl = Oct 
Consolidated Paper -...------------~- 6 85% 8% 8% 2,806 5% Jan 9% Aug Rolland Paper common_____ ee 11% 11% 52 9 Jan 1112 Aug 
Dalhouse Oil Co _---. —- . 3le 3lc 3ic 1,200 25c Sep 4lc Mar Preferred __-__ 100 103 103 2 99 «6 Jan 105 Nov 
Dominion Bridge Co-_--.~-...--------- ba 30 30 30% 1,220 24% Jan 30% Nov Saguenay Power preferred einen ve Mention 100 10342 103% 35 100 Feb 10412 Sep 
Donnaconna Paper _.______--_----* 93, 934 225 9% Oct 10 Nov St Lawrence Corp common _— .____-__ ° 3 3 3 640 2% Mar 353 July 
Foothills Oil & Gas_—_ HBAS, 1.23 1.23 1.34 1,825 1.01 Sep 1.45 Feb Class A preferred_-__ 50 19 1834 19 425 13. «Apr 22 Oct 
Hayes Steei __.______- neieewiiande : 1542 16 300 13 «Jun 19 Aug St Lawrence Flour Mills common. 34 34 34 75 32 Apr 35 July 
Minnesota & Ontario ‘Paper. NECN Say he 11% 11% 11% 1,345 10 Sep 12% July St. Lawrence Paper preterred------100 60 59 60 177 4644 Apr 65 Oct 
CG NE ea ee 1 24c 24c 30c 11,200 15c Jan 49c Jan Shawinigan Water & Power __. .-_-__ . 15% 154s 155% 1,985 12% May 16 0=—s Jan 
Pend Oreille Mines -__-_ pth sv loan 1.31 1.31 1.36 2,950 1.10 Sep 1.72 Apr Sherwin Williams of Canada com_ % 20 20% 275 15 Feb 2115 Oct 
Supertest Petroleum ordinary —-._~-- ” ii 41 41 50 20 Mar 41 Nov Seateered: ries 145° «145 10 128 Feb 145 Nov 
Sieks Breweries ___-~ te Si Sas atl 6 24 24% 115 21% Jan 25 Nov 
Southern Canada Power ____._______ ° ; 10 10% 80 8%_ Jun tl Feb 
Stee} Co. of Canada common___._-__- * 69 69 69% 280 63 Feb 6912 Aug } 
Montreal Stock Fx Preferred ___- ‘ RY, %. 7% 132. 69. Jan 7¢ Jun | 
ae te Steel Corp_- ne Saag A RS 4 4 50 37% Feb 54, July 
abasso Cotton ~~~ _-__-_-_-_-_____ . : 59 59 100 50 Jan 59 Nov | 
a pone Walker (Hiram) G & W common__-___ 7434 77 256 5734 Feb 77 = Nov | 
a Ei en is as ae 
eston eorge) preferred... __ 0 e un | 
STOCKS— P Sale Price of Prices Shares Range since January 1 WA Sg Saks eo! os Es * 2 191% 191% 100 17 Mar 1915 Nov } 
ser Low High Low High Winnipeg Electric common___--__ -_--- . 5% 6% 906 5 Sep Ts Mar | 
Aeme Glove Works Ltd common__-_-___* ei 8%. Ble 50 5% Jan 11% Jun ON ne ee 100 66 66 45 62 Jan 6912 Oct 
642% preferred --_--__.-------- 100 92 92 92 78 90 Aug 92 Nov 
po i age ge Shoe common-__-_ seated ‘i 17 17 90 13% Jan 17 Jun ee 
Algoma Steel common-~_-—-~—------—— -- 13% 13% 630 9 Jan 13% Nov we ee co ES) ¥ \ \ x, 2, Pe 
| en le neat es aR: a me 100 2 98 | (8B $0 oo: Sen o-. doe Montreal Power note 49% 49% 49%2 $15,000 48%4 Sep 50% Feb | 
BT FN ii nn ep nee . oe 89 90 377 85 Sep 98% Jan 
Aluminum Co of Can pfd_..---.-~ 100 2 99 99 20 96%4 Jan 101% July Banks— 
Amalgamated Electric Corp_______-~_ xd a 14 16 280 8 Jan 16 Nov Canadieaine new ~~. -.-~-.-.---____- 10 15 15 15 275 14%4 Sep 15% Sep 
Adbetees COIPs a 25 <n © 21% 21 21% 455 18% May 24 July Conmerbe nee oc 10 15 141% 15 272 1442 Sep 15 Sep | 
Bathurst Power & Paper class A--... * 15%2 15% 1534 615 13% Jan 163%4 Mar beet an a SS Feit eI SL iE AGNNET os 1% 17% “25 1744 Nov 19 «= Oct 
Bell Telephone Co of Canada_____-_ 106 161 161 161 212 151% Mar 164 Nov Rene: 2. = Sc A mi 1742 1734 65 1742 Oct 1872 Oct | 
Brazilian Traction Lt & Pwr____~--~- ” 221 22%, 22% 1,810 20 Sep 4 Jun Dismal Mew oo ee Se ae 16% 15% 16% 636 1534 Oct 1812 Sep 
British Columbia Power Corp A______* ~ 19% 19% 25 1914 Nov 24 Jan Neva Scotia new __..-._______..-._10 _- (28% 28% 60 26 Sep 30 Oct | 
Class B ---——________-------__-_- ° oes 2 2 10 1.85 May 3% Jan Wepat: new... 62.4555 eo. 10 is 614% Si 2,035 14% Oct 157, Sep | 
Bruck Silk Mills_.______--------_~_- * : | ae || 405 8 Jan 11% Oct — — ee 
Building Products ciass A________---~- - es 18 18 135 51% Jan 20% July } 
Eulolo Gold Dredging _--__--__--__- 5 di, 18 «18 510 15% Jan 20% May 
Canada Cement eopmmon-__—__------- sd 9 8% 436 6% Jan 9% Jun s 
Preferred --~—-~~-~--------------- . 4 116 116% 75 103% May 117% July Montreal CGurh Markel 
Canada Forgings class A -.._________ . - 20% 20% 25 18 Apr 21 Jan 
Canada Iron Foundries new pfd____100 “3 10 10% 206 934 May 12 July Canadian. Funds } 
Canada Northern Power -~---------- . bie 6% 6% 1,475 5 Aug 9 Jan Friday Week’s Sales 
Canada Steamship common_-____-__--- “a ‘ 1042 10% 134 9% Apr 12% Feb Last Range for Week 
. in goat: PS cnr aa re 5 . 37% 3714 38 380 3142 Jan 40 Aug sTOCKS— Sale Price . of Prices Shares Range since January 1 
enada ire able class “A’’__--_~ -- 70 70 10 66 Mar 70 Nov * Par Low High Low High : 
Juanadian Breweries common __—_. —-_— . 7 3 5 “ f 
yoy er nee ° ai ay = ae a oe, — Py a Abitibi Power & Paper common____-__ s 342 3% 3% 4,778 2% Apr 4%% July 
Canadian Bronze common_-__-___-___-~ $ 392 39% 39% 110 32% Jan 39% Nov 6% preferred --- 100 50% 50 52% 4,325 27 Apr 52%4 Nov 
Canadian Car & Foundry common__--_* 10 10 10%%4 2,430 8 Apr 1034 Nov ‘2 preferred ee tan in nate o — — - 100 119 §=6122 i20 60 Jan 122 Nov 
Seer eretereme 5k 25 26% 26%, 26% 585 95 Jan 28 Feb Beatty Bros Ltd class “‘A’____- -* 3333 120 22 Jan 33. Nov | 
Canadian Celanese common-_-_--~- ~~~ ‘i 42%, 4234 43 365 36 Jan 45 Jun Brandram-Henderson RS ies _< : pes 6 > 6 Oct 8 AXE 
7% preferged ___-- otis _100 157 157 157 398 14134 May 157 Nov British American Oil Co Ltd_--- ~~~ 23% 23% 23% 770 20 Mar 23'2 Sep 
Canadian Cottons new common____100 27% 27% 27! 310 26 Oct 27% Oct British Columbia Packers —.__-__--- - 24 = 5 209 23 = 27*4 Jun 
Canadian Foreign Investment___--~_* 32 a 32 50 24% Jan 35 Jun British Columbia Pulp & Paper com___ 18 20% 445 16 2042 Nov | 
Canadian Ind Aleohol common_____-_* ie 6 6% 775 5% Feb 6% July Brown Co common———-—-~-~------.. 1 2.20 2.20 2.25 4,951 1.55 ine 240 July | 
MON i eit oy 6 6 6 6 250 5 Jan 6% July Preferred —_~__~ <n 108 38 38 38% 345 31 May 40 Sep | 
Canadian Locomotive _.__________-_* _ 68% 691 125 27. «+Jan 74 Sep Calgary Power Co Ltd 6% pfid_____100 10442 1044 2 104 Aug 107 Feb | 
Cenadian Pacific Raiiway___._______- 25 11% 11%, 113 683 10% Jan 14 July Canada & Dominion Sugar Go---——.° 22° +22 620 20 «Jan 32° Ort 3} 
Cockshutt Plow —....--.---__-...-_. ° 12 12 12 365 11% Jan 14 July Canada Malting Co Ltd__--—_______-- 51 «Sl 90 43% Jan 5114 Aug 
Consolidated Mining & Smeiting_----- Fs) 50% 50 5034 500 39. Jan 5544 July Canada Northern Power 7% ee 88 89 446 73%. Nov 99 Jan 
Sete: KAUN oo ° 32 32 32 485 27% Jan 32% Oct Canada Vinegars Ltd_-_-___ 11% llt@ 11% 10 pJuly 11% Nov 
Crown Cork & Seal Co____............* 37% 37% 37™ 25 2934 Feb 38 «Oct Canadian Dredge & Deck Co Ltd_ 19 19 i5 15 Jan 19'% July 
Canadian General Investments Ltd___* i 12% 12% 180 10'4 Jan 1234 Oct 
Tene SON * \, a, Canadian Industries Ltd class ‘‘B’’___ 160 160 160% 10 145 Mav 166 Aug 
poeknesn So SEES aE ee ee , es = seen — oa yd = % i 7‘e preferred _- aap ann ee 170 170 (171 135 167% Jun 174 Jan 
i oat, preferred__....___-- 2 21; 1 ’ 
Denkiaion Saneen sali : “= 4 . os 1 bs aa = 4 Saly Canadian Mareoni Company-_-_-__1.00 2 2 2 100 1.85 Jan 234 Mar 
Preferrea —_____- - 24% 22% 24Y, 250 17% Apr 24% Nov Can Power & Paper inv Lia com ; ee Se 38 oc ee ee ae 
Dominion Foundries & Steel common__ Bec 24% 241 240 22 »=Apr 26% July 5‘e preferred ta © = igkrene sah : *. 6 6 Z 5 4% May 814 Aug 
Dominion Glass common__________ 100 129 120 120 26 116 Feb 140 July a ai Vickers Ltd common _-_-_-_- 6 6 270 4 Oct 7 Jan 
Preferred... .--... bon a am 161 161! 211 150 #£Jan 163 Mar 7% cum pfd __- =~ a> 198 53.64 50 40 Jan 67'2 Jun 
Dominion Steel & Coal B_.___-____25 8 75% 8! 3,090 7 Apr 9% July Canadian Westinghouse Company_--«* 56-56 5 47% Jan 57 Aug | 
Dominion Stores Ltd_...-___-. wank ma 12% 13 680 9 Jan 13. Nov Cassidy's Limited common-___- -i 4'2 4%. 4% 350 2 Feb 5 Mav | 
Dominion Tar & Chemical common__.* 115% 13% 11% 200 8 Jan 12% Jun 7‘e preferred ___. io 100 §=100 20 93 Feb 100 Feb 
Dominion Textile common___---~----- - 71 71 73 381 68 Apr 74 Feb Catelli Food Products Ltd common. 10% 10% 500 10 Sep 12. Jan 
Preferred ___--__ Actes Se 164 164 164 10 155 # Feb 164. Nov Claude Neon Gen Adyt common_-__._* 30e 635¢ 1,000 10c Mar 60c Sep 
Sepenreeer oes ss . 8's Bia BY 200 65% May 9 July Preferred -_-_- -~+--------- 30 30 306 12 Aug 31 Oct | 
East Kootenay Power...__._.---._---* 60c 60c 60c 100 60c Oct 60e Oct Commercial Alcohols Ltd common____* 2% 3% 3% 700 2% Jan 35% July 
perme, erie oo 1 if 12% 123% 150 8 May 14% Sep Preferred -_.-~- -<=-—=~-—--=5 6% 6% 109 6% Jan 79s May | 
Enamel & Heating Products_____.___* 5! 5% 210 434 Jan 6 Jun Consolidated Div Sec ote Ps 30c 30c §=30c 156 15c Jan 40e Jun | 
English Electric class “A"___ ees i ae 22 22 200 20~=s Jan 2%% Sep Preferred _.-_.—_~- Naas 3" 13 13 13 48 Be Nov 13 Sep 
Coen. SR st BORE “ 4 4 38 3% Jan 5 Nev Consolidated Paper Corp Mes . 842 842 844 5,898 4 Jan 9°% Aug | 
Famous Players Canadien Corp____.-* _ (27% 27% 60 23% Mar 27% Nov Cub Aircraft Corp Ltd@_---_____ ---* 7c 70¢ 200 60¢ Apr 1.00 Apr | 
Foundation Co of Canada____. Reed zB 293 21 3790 1434 Apr 21 Nov Dominion Engineering Works itd. 29 29 10 24 «Jan 33s Jun 
Dominion Malting common___.-___--~~ 15 15 150 13'2 Oct 15 Nov 
; . 3 Yy 3 , ue Dominion Oileleth & .Linoleum__-_-~-~--~ ¥ 39 3742 39% 590 28% Jan 3914 Nov 
a ee ae ee ee ee ae Dominion Square Corp_----.-------- : a Om a 300 314 Feb 432 Nev || 
5% preferred _._______________100 3 97 97 40 93 Jan 97 Nov Dominion Woollens common__-____-._* 5% S¥% 5% 160 3% Feb 57%— Feb 
Generai Stee] Wares common__---_-~__ ° 17 16 17 1,045 115% Mar 17% Aus Dounacona Paper Co essen. mmeaaene 9% 9% 9%, 1,970 7% Apr 10 Jiaty 
New Preferred _____ SRE 105 105 1051 ‘194 100 Aug 105% Nov Fairchild Aircraft Lt@-----.--------~ 5 a 2 ' 2% 225 2 Sep 334 July 
Goulds Pumps Inc preferred_______ 100 es 86 86 6 81 Oct 86 Nov Fleet Aircraft. Lid. ~—.--...-------- 7 3 . 3 ae 450 +e May sh Jan 
Gurd (Charles) common___-___ ss * "M% FY 100 7M, Mar 8 Jan Ford Motor of Canada Ltd A--____-- 25% 253% 630 23% Apr 2634 Jn 
*evpsym. Lime & Alabastine__________ ° 835 834 834 540 6% Apr 9% Jur Frases Companies, Limited_______---~ , 34 33 34 1,229 20 Jan 343, Nov | 
mation Tiridee oo es * 53, 5% 5% 300 5 May 6% Jun Halifax Fire Imsurance Co___-_- oe 16 16 20 15 Jan 16°, Aug 
Hollinger Gold Mines____-_____-_____ 5 iS 10 10! 375 10 «Jun 13. Jun Hillerest Collieries Ltd_________~- : 1.00 1.00 100 30c Feb 1.00 Nov 
Howard Smith Paper common._.___.. . 19 18% 19! 580 13% Jan 20 8©Oct Inter-City Baking Co Ltd__.._-_- 100 50 oe 5 a Feb 50 Nov | 
Hudson Bay Mining__..__.__________ * a 29% 3034 810 2612 Mar 32 July International Paints (Can) Ltd cl A_ 4% 4% 400 av Jan 5% Oct | 
imperial O11 Lta . 13% 13% 13% 1,225 1234 Apr 15% July International Utilities Corp com_-____* 2242 22 ¥2 71 19'2 Aug 24 Nov 
tmperial Tobacco of Can ecommon___5 12 12 12 893 10% Jan 13% July MacLaren Power & Paper Co______--- : 21 21 40 2 A Jan 23%2 July | 
Industrial Acceptance Corp common __* 26 26 26 450 21 Mar 27 Sep Maple Leaf Milling Co Ltd common_- 9 4 200 5% May 918 Oct 
International Bronze common________* 3 18% 18% 110 12 Jan 18% Nov Maritime Teleg & Tel Co Ltd__.._._10 ae 16% 16% 3 oe Apr 16° 1 Aug 
eee SS Se Lie a ay 2814 29 260 22 Jan 29 «Oct Massey-Harris Co Ltd 5% pid__.__16% 21% 22% 21% 390 + Jan 22 9 Mav 
Int Nickel of Candd@’ ¢ommon______-. * (30% 30% 3134 1,707 28 Apr 35% Jun McColl-Frontenac Oil 6‘ cum pid__100 cage 106 106 50 10342 Jan 107 Aug 
Mmternational Paper common________ 15 205, 20 21 675 14% Apr 23% Aug Melchers Distilleries Limited common-- ie 3%2 225 1.50 Mar 312 Nov 
International Petroleum Co Ltd. .____* 21 21 21% 880 19% Apr 22% Jan Wreserred ~~ -—— ————-4————-- -— +0 ib Sp EO ans 73 an FAR od 
International Power common... ss * & 22 23 290 20 Jan 2734 Feb Minnesota & Ontario Paper________- 11 11 11 v4 800 10 Sep 12%4 July 
SE ER a SEE 100 % 110 110 3 106 Mar 113. Mar Montreal Refrig & Storage com vic___* és 2% 2% 20 1.65 Oct . 23s Nov 
Lake of the Wooas common -___----__ = 26% 26 26% 245 23s Jan 26% Aur 1st pr new___--__--_~------~~----- . ~~ 20 20 10 192 Nov a4 “Wor 
RESTATE SOE Sa __.100 ese 145 146 8 135 Jan 146 Nov i ER RRR Bel ap apa . fad 16 10 15 10 Nov 30% Oct 
Lang & Sons Ltd (John A)________-_* 15% 15% 16 215 13. Jan 16% Nov Noorduyn Aviation Lid__---_---_--__ z 4 4 50 3% Aug S*4 Peb 
Laura Secord Candy__.__._.._..._______3 rs 16% 16% 20 13% Jan 16% Nov Power Corp of Can 6% cum Ist pfd_100 ay 95 - 96% 100 91% Jan 100 =~ May 
Preferred foe , 61 61 1 61 Nov 65 Jan Quebec Pulp & Paper pr__...--------- 40% — ~-eh 2,908 20 duly 42 Nov 
Mack Steel preferred__.______________ ec 60 60 30 60 Nov 61 Oct Reliance Grain Co Ltd p rred_____ ? a ot - 94 35 92% Feb 98 Sep 
Ma NE ts se * 8% B55. B% 900 -¥ Feb 9% Jun Southern. Pwr 6‘) cum pfd_.100 yee 105 «105 26 103 Sep 1064, rnd 
M -Frontenac Oil -___..___-___+_ * Ty, Ve 1% 425 6% Oct 9% Jun Southimount Invest! t i 20c, as 21c 5,008 Vie May ' 30c 
Mitchell (Robert) -...._.___________ 4 He 23 23 25 ‘16 Jan 27% Jun Thrift Stores 642 ‘7 ist pfd___- ~~ . oh 45 se PF PY ie ewe f 
Mcntreal Cottons common ________- 100 , on 15 S 5 72 Jan 75 July United Distillers.of Canada Lid_____- ° ees oa 3% 1,050 2%2 Jan ~342 Mar. 
6 OS Senne a aa 100 =, 332 82 g 42 5;: 126% Jan 132 May bere on ane Mills Co Ltd 'pfd_-° 6% Bg ae eee, ae 
beeen Lt Ht & Power Cons________ . 5 ae a wy s indsor Ho OR Ril SRS St eh BN oo 4 “4 ri i + 
» tale = am AB et 520% j aii 2 fs lm edi Woods Manufacturing ——-"2--—--1 + ae¥d "38 28% 400 2744 dun -=—-30 July 
National Breweries common_-_____. a—=* 38% * 3842 538% eoiah 684 8 =6©633 0S Jan 38% Nov Seeger 3 1 
Preferred -- -------=-25 oe 44 144 . 50 40% May 46 Sep Mines— eects ‘ 
National Steel Car Corp___--------- 54 18 17% 18 2,865 13% Jan 18 July Aldermac Copper Corp YY eae ° --. 38%ec Be 1,600 15¢, Jan” Ble July 
Niagara Wire Weaving......._______ . 23 yee 70 15% Jan 26 July fem: Mines Bab oa . : ‘ aS. 1,000 2c Jan Se July 
Noranda Mines Ltd wane? 583% ° S3% 53% 1,146 48% Jan 60 July Anbelle Mines —____.+--------------- 1 ta 9,600 39¢ Oct 69 Aug 
Ogilvie Flour Mills common. __.__.._.* am a7. a7 105 2314 Feb 27% Sep Aumaque Gold- tings: | oa aaa 1 "ia ‘be Bee, 700 Tle Sep 93e Nov 
Ontario Steel Products common______ * 1S 15%. 16 250 13% Jan 17. Jun Bidgood Kirk Gold Mines Ltd__..__--1 - 38¢ 1,000 22¢ Aug” G4c Jan 
Ottawa Light Heat & Power com__100 ak 8% B84 5 7 Jan 9 Mar Bralorne Mines Ltd__-------.---_--- ‘ pa aie 14% 60 11% Jan 19%, Nov 
Aten snciniahiee aE TRa ema 100 “ee 94. 94 20 86 Jan 94 Nov Canadian Malartic Gold Mines Ltd___* ots eee Fe 8,000 63¢ Mar 84c July 
mmans common Central Cadillac Gold Mines Ltd_-_--- 1 ated 4%ec 5c 6,000 2'eec Jan Be July 
preferred. ER SI - “< | o, 7s 2 An 60 Nov Dome Mines Lt@_____---__-_____-__- * 25> 25% 50 25 Oct 30% July 
-~+------------------- 1 “- 138 «6138 2 130% Feb 140 N aoe 
ere d (Continued on page 2328) 
For footnotes see page 2327. 
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OVER-THE-COUNTER MARKETS 
Quotations for Friday Nov. 24 
i i Estate Bond 
Investing Gompanies For Quotations on Real Estate Bonds 
Par a Ask Par Bid Ask 
Aeronautical Securities___..__ 1 7.16 7.18 Keystone Custodian Funds— 

|, Affiliated Fund Inc___---~-~ 1% 3.81 4.17 RR: AE Res — 28.59 29.96 SHASKAN & Co 

} SAmerex Holding Corp___-.- 10 2748 2855 ey Set ee ee 27.41 30.08 e 

| American Business Shares_._-- 1 355 Series est cikiniscnstoiiiins 19.30 aes 
American Foreign Investing_i0c 14.17 15.37 SOG ah cnet dinates thas aias 9. . Members New York Stock Exchange 

‘¢-Houghton Fund Inc_---_--- 8 5.9% Se 1 IE es 18.28 20.05 : 
| Ameena Ft tne yee ori —e qqana mma emlmaisde 23:15 25.45 Members New York Curb Exchange | 
| Bankers Nat Investing— . * po “ote 6 RSE ONSITE a82 oe 
Fo RRA ot ae 5ta 534 NT AIS Eee : be 

| Basic Industry Shares___---~- 10 waas cg =< ATC CERES OTIS 10.50 1Lae 40 Exchange Place, New York 5, N. Y. 
Bond Inv Tr of America .__-_--. 101.43 105.66 eries _ NEE gE RAEN 4.79 §.32 | 
Boston Fund Inc..-..---~----~ 6 18.13 19.49 Knickerbocker Fund___.______. 5.95 6.52 Tel: Digby 4-4950 Bell Teletype NY 1-953 

Broad Street Invest Co Inc._--5 30.21 32.66 Loomis Sayles Mut Fund _.__- if 95.75 97.70 

Bullock Fund Lid.----------. 1 15.89 17.42 Loomis Sayles Sec Fund _---_- 10 40.67 41.50 

oe . i ‘ eins Bond Fund Inc-- — 5 8 is 

| Canadian Inv Fund Ltd_----- .25 85 ET RE GER E! 10¢ 9.33 0.26 
Century Shares Trust.------~- © 29.74 31.97 Maryland Fund Inc__.-_--_.. 10c 5.55 6.05 Insurance Companies 
Chemical. Pund.......-_..... 1 9.75 10.55 Mass Investors Trust___.....__ 1 22.40 24.09 
Christiana Securities com---100 2,590 2,690 Mass Investors 2d Fund__--- 10 «11.48 © 12.02 Par Bia Ask Par Bid ank 

Preferred ~...----.----- 100 139 144 Mutual Invest Fund Inc___.- 1@ 0111.24 3=:12..29 Aetna Casual & Surety_______ 10 128% 136% Home  .. 6 26 27% 

| Commonwealth Invest_.------- 1 5.06 5.50 Nation-Wide Securities— OPAL ES LESSEE 10 51 53% Homestead Fire._...._______ 10 «414 wie 

| Conse] Investment Trust-----~ 2 45 47 (Colo) series B shares___--- . 3.87 Aetee TG i 10 3834 40% Insur Co of North America_..10 988%4 91! 

| Corporate Trust Shares------- i 2.54 (Md) voting shares______- 25¢ 1.34 1.47 Agricultural _.........__._..28 76% 80 Jersey Insurance of N Y_._.. 20 3534 383 

Series AA__.-~---~---------- 1 2.32 National Investors Corp_..--__ 1 8.07 8.72 American Alliance_.._..______ 10. «21 23 Knickerbocker _........._____.5 73% 8% 

| Accumulative serjes...------ 1 2.32 National Security Series— American Casualty__.._________ 105% 117% Maryiana Casualty........___ 1 Ty 8%, 

Series AA_mod-__--------~- 1 2.81 Bond series_-_-------------- 7.16 7.87 American Equitabie_____._____ 145, 16% #$Massacnusetts Bonding__-__- 12% #71 74% 

Series ACC mod_-_-~-------- i 2.81 Income series___--- —--=----- 4.90 5.43 American Fidelity & Casualty ; 114%, 12%  ###$Merchant Fire Assur___._....- 5 47% 50'4 
Cumulavive Trust Shares__---- ” 4.92 Industrial stock series...--_~ 6.23 6.96 American of Newark________ 2% 14% 16 Merch & Mfrs Fire N Y¥____-- 4 4% 5% 
Low priced bond series__-_--- 7.09 1.79 American Re-Insurance_.____ 10 «(53% = 556% Munaren Fire Ins —.....-- ae 4% 

Delaware Fund----__--------- 1 18.40 19,89 Low priced stock common-_-_-_- 3.41 3.86 American Reserve_....______ 10 17% 18% National Casualty (Detroit)_.10 27% 30 
Diversified Trustee Shares— Preferred stock series___-___~ 7.73 8.55 American Surety.....________ 95 5934 62" National Fire.......___..___10 5612 5914 
o on 2----4---+---------- 5-2 1 3.80 Stock series __.--.__--____-. 5.36 5.96 cn a pee NS 3g iN 10 37% 40% National Liberty_.....________ 2 6%8 TM 

woe e--------- =~ ------- 2.50 5.70 6.50 New England Fund_..------.1 13.15 14.17 Baitimore American_....__ 2% 6% 13% National Union Fire___.._.__20 168 178 
pividenid Shares__----------25¢ 1.28 1.41 New York Stocks Inc— Bankers & Shippers_.._._____ 25 7642 81% #=\New Amsterdam Casualty_.._- 2 26% 28% 
Eaton & Howard— take ce Agriculture .......____... 10.27 11.29 Boston -- --100 610 635 New Brunswick________-__..__ 10 27% 30% 
Balanced Fund------------- 1 1024.38 Se ee ee 6.81 7.50 Camden Fire__ 5 20% 217% New Hampshire Fire________ 10 44% 474 
Steck Fund....——~-—------- 2 13.85 = (14.87 eR 10.04 11.04 City of New York.._..___.__ 10 (17%. 19% #$New York Pire............... 5 10% 12% 
Equity Corp $3 conv pid------ + 0% 4% ESE LEEER 10.34 11.36 Connecticut General Life.....10 54% 56% $North River_.-......._... 2. 60 21% 23% 
‘i at Building supply_...---------- 7.59 8.35 Continental Casualty_..._._.__ 45 47\2 Nertheastern -..-.....---..-- 6%4 

Fidelity Fund Inc_----------- 20.07 = 21.61 NOI a ink casei nics 8.19 9.01 Crum & Forster Inc__._______ 10° 23% 27% “Sieeiienw 22Ue 50 83% 88 
Financial Industrial Fund, Inc- 1.84 2.02 Electrical equipment____..-__- 8.12 8.93 Employees Group 320% 33 TORS NE ee 25 9342 98% 
First Mutual Trust Pund----- 5 5.54 6.18 Insurance stock ___.._...____ 9.85 10.83 Employers Reinsurance _____. 10 58%4 6234 Pacific Indemnity Co__...... 10 47% 50% 
Fixed Trust Shares A_~---- --10. 10.35 - ee eS ek OE Pe 8.46 9.30 Feaerni 10 48% 5134 pn EGRET, SEER SE RE 10 83% 87% 
Foundation Trust Shares A_--1 4 4.45 ESSE AURORE PR 6.40 7.05 Fidelity & Deposit of Md__._.20 153 159 Preferred Accident._.-.___.__- 5 12% 13% 
Pundamental Invest Inv-----~ 2 23.18 25.40 ON NN ha Seahticteeesnngalaie 9.56 10.51 Fire Assn of Phila..._.______ 10 63'2 67%  Providence-Washington —._... 10 32% 34% 
Fundamental Trust Shares A--3 4.96 5.72 pA seems Besson a0 tah tephra 5.69 6.27 Fireman’s Fd of San Fran__..10 87% 91% Reimsurance Corp (NY).--..-- 2 4% 634 
Deanne sans a 461 - Railroad equipment_____-.__. 7.68 8.45 Firemen’s of Newark_......_._ S 11% 12%  j|Republic (Texas) --..--..~-- 100 27% = 29% 
General Capital Corp-.---— 34.79 37.41 ORE RE Cin Rt SR gee 6.01 6.62 Franklin Pire...00..3...5..8 22% 23% Revere (Paul) Pire_.........10 21% 23 42 
General Investors Trust__-___1 5.62 6.06 North Amer Bond Trust ctfs____ 36% Ds General Reinsurance Corp_....5 49 52 St Paul Fire & Marine_._..12%2 6844 71% 
North Amer Trust shares Gibraltar Fire & Marine____. 10 17% 1934 Seaboard sag neg eR R a 45% 4734 
Group Securities— Series WSRsi. vist. ° 2:20 < Glens Falls Fire 58 42% 45 Security New Haven______--- 10 32% 34% 
Agricultural shares_..._---.. 6.88 7.57 Maries: 30802 ..-.ik en cel 1 206°. < Globe & Republic 3 738 8'2 Springfield Fire & ee 119% =125_ 
Automobile shares__--------- 6.03 6.64 Oeries OGG. oe 1 2.75 2 Globe & Rutgers Fire Ins. com, 2434 26% Standard Accident_.__..__-._ 3544 38% 

Aviation shares..._.--~-.--- 6.95 7.64 eee SOOR ee 1 246.2 +e SUG PLOT oink sk ic sites 79s 831% RIE aic-cindteeiedspennetbuens i00 525 540 
Building sbares.....-----.--- 7.67 8.43 Plymouth Fund Inc__.~.--.- 10c 53¢ 58c Great American 6 27% 2954 U 8 Fidelity & Guaranty Co..2 36% 38% 

Chemical shares--.------.~ — 5.58 6.14 Putnam (Geo) Fund-_._---...- 1 14.47 15.56 Hanover 10 «25% 27% U 8 Fire woven 47% 50 

i; Electrical Equipment._....--- 9.78. 10.74 pS Rec ) ameieiel Sone eeneae 100s 98 10244 U 8S Guarantee_.._-___-_-_-_ 10 69% 74.5 

Food shares. 5.06 5.57 Quarterly Inc Shares__.__.- 100 7.95 8.67 Hartford Steamboiler Inspect..10 4214 45’, Westchester Fire 2.50 31% 34% 

| Fully Administered shares._- 7.22 7.94 Republic Invest Fund.___--_-_ 1 3.39 3.73 

General bond shares_-----~-~- 8.58 9.43 Seudder, Stevens & Clark 

| Industrial Machinery shares__ 7.14 7.85 Pun Te * 9436 96.36 

Institutional bond shares_.__- 10.21 10.71 Selected Amer Shares.------2% 10.17 11.09 Recent Bond Issues 

Investing —..-....-.-..-.--. 6.26 6.89 Selected Income Shares______- 1 4.24 

Low Price Shares_-—------- — 5.92 6.51 Sovereign Investors_._._.....--1 6:23 6.83 

Merchendise shares _--------- 6.86 7.54 State Street Investment Corp... 45.25 48.25 : Bid re vi Rid Ask 

|< Mining shares.....---------- 4.76 5.24 Super Corp of Amer AA_-_--. 1 9:66 2.55. American Tobacco 3s_..__.1969 100% 100% Metropolitan Edison 2 os-. 1974 103 10342 

Petroleum ‘shares...---~-~--- 5.84 6:43 Trustee Stand Invest Shs— Arkansas Pow & Lt 3¥%@s--1974 103% 103% Miss Power & Light 3%s_.1974 104% 104% 

Ratlroad shares....-----=--- 3.87 4.27 MNNNE Dee nea kia 1 2.46 “ Birmingham Electric 3s____~- 1974 100% 101% Narragansett Elec 3s_.....1974 10544 105% 
| Railroad stock shares_-_---- 4.45 4.90 Be i es 1 2.34 Calif-Oregon Power 3'8s_-_1974 102%4 103% New Orleans Public Service 

RR Equipment shares_._--.--- 4.38 4.83 Trustee Stand Oi] Shares—- Chic Burl & Quincy 3%4s_.1974 101% 102 34s $e nn nn an 1974 103% 1043% 

| Stast sharvetws +25. >. 4.31 4.75 ASeries A - inet 5.97 Commonwealth Edis 3s_...1977 10542 105% Oregon-Washington RR 3s_1960 103 V2 1037, 

Tobacco shares.......----... 4.30 4.74 ES SRE a age ee 1 6.49 3 Conn Light & Power 3s_...1974 107 10742 Pacific Gas & Electric 3s._.1974 10414 1045, 

Utility shares ae 4.72 5.20 Trusteed Industry Shares_...25c 77c 86c Empire District Elec. 342s_.1969 105% 105% Panhandle Eastern Pipe Line— 

Union Bond Fund series A---. 25.49 26.28 Florida Power 3%@s_--_.--~- 1974 108 ie, %s debs ; 1953 101 101% 
AHuron Holding Corp_-------- 1. 39¢ 5le ES Rep art penne aeons aed 21.73 23.75 Florida Power & Light 34s_1974 10842 109%4 Philadelphia Electric 2%4s_.1967 101 101% 
Income Foundation Fund Inc Oe ee ES aS 8.53 9.33 GOB heen gate —ne een 1979 105% 106 8%s ~-——_----- 1974+ 101 101% 

Common hie 100 1.49 1.62 Union Common Stock Fund B__- 7.13 7.80 Great Northern 3%s ser K.1960 10134 102 Pgh Cine Chic & St L 3%s_1975 103 10358 
Incorporated Investors___--~~- 5 22.81 24.53 Union Preferred Stock Fund-._. 20.17 22.04 S78 Bere: Fe. 1976 101% 102% Public Service (Indiana)— 
Independence Trust Shares___-°* 2.32 2.62 U8 El Lt & Pwr Sheres A----. 17.25 3%s series M___-..-____1980 102% 103% 3%s series E____--~~~~-- 1973 105% 106% 
{institutional Securities Ltd— Tis disinggh tides nan: ay 1.84 Gulf Mobile & Ohio 334s___1969 96% 97 Puget Sound Pow & Lt— 
Aviation Group shares-_----. 11.12 12.19 Wellington Fund 1 17.31 18.89 Greyhound Corp 3s___--~~- 1959 101%, 102% 4%s Par Tarr emery 1085 109 
Bank Group shares_._---.-~- 95¢ 1,05 Houston Lt & Pow 2%4s____1974 103 103 Ve San Diego Gas & E] 3%ss_-1970 111% 112% 
Insurance Group shares__--~. 1.05 1.17 Kansas City Term Ry 234s_1974 101% 101% York Corp. 4%sS---~----~-~- 1958 106 107 
Stock and Bond Group shares, 12.22 13.45 Investment Banking Koppers Co 3s_.____.------ 1964 102 102% 
Investment Co of America--10 25.74 27.98 Corporations 
Investors Fund C 13.28 13.58 ABlair & Co__-_------------- 1 3% 35% 
4First Boston Corp--------- 10 367% 383% 
a8 
Quotations For U. S. Treasury Notes 
8 Figures after decimal point represent one or more 32ds of a point 
Ne Y rk Bank & Tr ust Cos Maturity— Int. Rate Bid Ask Maturity— * Dollar Price 100 Plus 
WwW 0 S bd Mar 15, 1945__-_._..--.. %% 100.4 100.6 Certificates of Indebtedness— Bid Ask 
; Bid a Mar 15, 1945-.-.._____ 1%% 100.6 # 100.7 $%s Feb. 1, 1945....-....... 0625 §..0507 
fa - Dec. 15, 1945----_____- _%% 99.31 100 $0.90s Mar. 1, i945.---—___-- 0514 10592 
Bank of the Manhattan Co._.10 253% 26% Fulton Trust 100 180 200 tMar 15, 1946-__....-__ 1 % 100.3 100.4 t%as Apr. 1, 1945_....-._--.. 0458 .0527 
Bank of New York__._______ 100 453 465 Grace National ~_---------- 100 200 ~~ *Dec 15, 1946....___--.. 1%% 100.24 109.25 t%s May 1, 1945_.._._____-- 0531  .0616 
Bankere Trust cl os 10 58% 6012 Guaranty Trust -......---1.100 346 354 thar 15° 1967... 1%% 100.8 100.9 $%s June 1. 1966.......- 4-56, .0483 .0585 
Brooklyn Trust —..-..___-._. 100 111 116 Seving: Trust <<a ccccwentn nt: «ee 165% Ses, 36) DOF So 1%% 100.26 100.27 t%s Aug. 1; 1966_.2.-.2..-.. .0503 .0638 
Central Hanover Bank & Trust 20 108% 111%4 Kings County Trust___-___-- 100 1,640 1,690 tSept. 15, 1948__.___-____ 1%% 100.19 100.20 t%es Sept. 1, 1945... 2- sac .0487 .0837 
Chase National Bank_...-_._ 15. 42% 4444 Lawpors Trust... pee 25 38% 41% . t%en: Oct, 1, 1946460 0.002.205 .0541 .0709 
Chemical Bank & Trust____.- 10.=—~——«552 54% Manufactures Trust Co com__20 517% 545% $0.90s Jan. 1, 1946._._4__-__ .0430 .0646 
Commercial National Bank & Conv preferred_____._.-+_~- 20 51%, 5334 
TE TO Rakai eh dete eer 20 49% 52% Morgan (J P) & Co Inc__.s- 100 273 283 
Continental Bank & Trust__.10 22% 241% vcr g - eSRRAIE TS ox Ba, ae . s . 
Corn Exchange Bank & Trust.20 5374 56 4 New Yor Dt | AegP eae Baie AED ant Va Obi { Of G ntal A 
“ Empire-Trust 50 82 86 Public Nat'l Bank & Trust_il7%2 48% 5034 iga ions overnme encies 
Fiduciary Trust _..........1- 283% 3048 Title Guarantee & Trust__~-- 12 «11% 12% Bia Ask Bia Ask 
First National Bank__ ee 100 1, 800 1,840 United States Trust —— eee 5.100 1,455 1,500 Commodity Credit Corp— Federal Land Bank Bonds-- 
‘ ES ee Pe: Feb 15,1945 100.2 100.4 $s 19655-1945________._--. 101.18 101.20 
Federal Home Loan Bank— 3s Jan. 1, 1956-1946_____-__-_ 102.29 102.31 
0.85s June 15, 1944__--____ — b0.90 0.75% Ss May 1, 1966-1946__----__.. 100.23: 10h 
Other Issues 
a 
R ani ation Rails Pederal Land Bank Bonds— U 8 Conversion 3s_..------ 1940 102% 103 
eorganiz 3%s 1955-1945 101.7 101.9 U S Conversion 3s...-.-... 1942 105% 10554 
ae Panaina Canal 3s___---__-- 1961 133% 134% 
(When, as and if issued) 
’ Bonds— Bid Ask Bid Ask 
Akron Canton & Youngstown— Stocks — s s 
- Si A 1988. 9714. 99% Akron Canton & Youngstown— United States Treasury Bills 
442$ series B______._____ 1988 99 101 CMOROMe a. wend eohs 46 48 
Chie Indianapolis & Louisville— 5% preferred ~_-------.----- 81! 83 V4 ' Rates genet are fer discount at purchase 
Jf | et aaiats's See 1983 82% 8415 Chicago Milw St Paul & Pacific : : | Ask . Bie Ask 
NE EES SE 2003. 54 56 Common ——-..~-~------+4-+ 1Si2,. 16% Treasury bills— January 4. 196Bfc26c.d 2c ccs b0.375 0.33% 
Chicago Milw St Paul & Pacific Preferred -_.----------:---- 39% 41% November 24, 1944__....-___ 0/375 0.28% January 11, 1945... si. 75 0.34% 
ist.48 —-----_..--._..__- 1994 104% 105% Chicago Rock Island & Bacben ey si November 30, 1944---_----.-- b0.375 0.30% January 18, 1945.----_______ b0.375 0.34% 
Gen income 4's A______ 2019 76% 78 he Common -.-~~------------=- 17%4 18%4 December 7, 1944.-__________ b0.375 0.32° January 25, 1945 2... b0.375 0.34% 
Gen income 4125 B_____- 2019 61% 63% 5% preferred ~-----~------ 100 44 45 December 14, 1944._____--__- 0.375 0.32% February 1, 1945.._...__-____ b0.375 0.35% 
Chicago Rock Island & Pacific— - ‘ ‘i ey December 21, 1944...._______ b0.375 0.33% February 8, 1945.......__-___ _ b0.375 0.35% 
Ist 48_.--------2 2c ee 1994 102 104 Denver :& Rio Grande com-.-. 18% 19% December 28, 1944__________- b0.275 0.33% February 15, 1945... b0.375 0.35% 
Conv income 4%s_______ 2019 67% 69 2 Preferred .<—_..-.--.-.=.5+-.. 44 46 
Denver & Rio Grande— 17%; ays 
ist 3-48 eaeeln Gack cee 1993 tn sete eat atl er ee ae ae ae *No par value. a Odd lot sales. b Yield price. d Deferred delivery. e Ex-interest: f Flat price. 
Seaboard’ Ry 1st 4s... 943, 965% ; a k Removed to Stock Exchange. rCanadian market. s Cash sale—not included in range for year. 
comping bn Soy 624° 64% Western Pacific common_----. 34% 36% x Ex-dividend. y Ex-rights. tIn default. ¢These bonds are subject to all Federal taxes. AQuota- 
Western Pacific— Preferred ~-------—------- Tl¥2 73% iS HOt furnished by ‘sponsor or issuer om 
Inc mtge 4%2s__....... 2014 107% 109% Sa 2 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, November .27, 1944 





THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. Pre- 
liminary figures compiled by us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Saturday, Nov. 25, clearings for all 
cities of the United States from which it is possible to obtain weekly clearings will 


be 23.3% above those for the corresponding week last year. 


Our preliminary total 


stands at $9,917,013,073, against $8,045,929,517 for the same week in 1943. At this 


center there is an increase for the week 
summary for the week follows: 


Clearines—Retnrns bv Telegraph 
Week Ending Nov.25— 


New York___--~~- eer 


Chicago : ; es ay Si te 


Philadelphia- Segoe ME 

Boston__-.- ome a aiitig diiows ie 

Kansas City : - 

St. Louis. siainil iat 

San Francisco 

Pittsburgh_. , 

Cleveland_ is Stl a 
j Baltimore... -—_——------~++-~+--~----+-+-+ 

Ten cities, five days__-—- ig ous 

Other cities, five days.....--..--.--~~- 


Total all cities, five days___-_ 


All cities, one day__~_—~- 16 RRS Sak Fe Sire ss Risiep ce 


Total all cities for week__~.-_-~ ~~. ~~. 


ended Friday of 29.8%. Our comparative 


1944 1943 % 
---- $4,215,317,175 $3,247,610,268 + 29.8 
a-- 370,535,278 312,425,136 +186 
a 470,000,000 428,000,000 + 9.8 
Jo aah aslertiad 269,791,081 253,953,187 + 6.2 
aie 150,225,052 148,276,199 + 1.3 
148,900,000 134,300,000. +10.9 
ante 220,086,000 190,053,000. +15.8 
Mi 205,821,874 187,981,761 + 9.5 
169,362,834 154,318,289 + 98 
jualin 111,278,567 97,515,766 +14.1 
$6,331,317,861. .$5,154,433,606 + 22.8 
1,932,859,700 1,561,595,064 + 23.8 
$8,264,177,561 $6,716,028,670 + 23.1 
1,652,835,512 © 1,329,900,847 +31.8 
.... $9,917,013,073 $8,045,929,517 +23.3 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results for the week previous—the week 
ended Nov. 18. For that week there was a decrease of 22.5%, the aggregate of clear- 
ings for the whole country having amounted to $11,993,392,272, against $9,787,226,446 
in the same week in 1943. Outside of this city there was a gain of 12.9%, the bank 


clearings at this center having recorded an increase of 27.9%. 


We group the cities 


according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals record an 
expansion of 27.6%, in the Boston Reserve District of 8.1% and in the Philadelphia 


Reserve District of 13.9%. 


In the Cleveland Reserve District the totals register an 


improvement of 17.9%, in the Richmond Reserve District of 18.3% and ih the Atlanta 


Reserve District of 20.4%. 


The Chicago Reserve District enjoys a gain of 25.8%, 


the St. Louis Reserve District of 9.6% and the Minneapolis Reserve District of 14.5%. 
In the Kansas City Reserve District the increase is 5.7%, in the Dallas Reserve Dis- 
trict 21.5% and in the San Francisco Reserve District 28.3%. 


In the following we furnish a summary by Federal Reserve Districts: 


federal Reserve Districts 


Week Ended Nov. 18— $ 
473,431,367 





gE See Eee 12 cities 
oe Rew werk... IS 6,452,796,647 
3d Philadelphia —_____-~- Ss ES ad 827,860,886 
4th Cleveland ~~~ --~----~- BR 755,026,646 
Sth Richmond —_-------- | as 351,267,139 
I URI nai ede eer isd 513,322.854 
2p tree... Ls ag 795,377,570 
RN PN eR oo octane nk PS cy 378,820,150 
$th Minneapolis ~~ __-~~ Seales 251,886,328 
10th Kansas City _....... 9 “ 341,107,793 
RECT DIRT ok cee ia 193,845,548 
12th San -Francisco____-_-- sain 658,649,344 
7 
Total 2.410 cities 11,993,392,272 


Outside New York City__---__---- 5,540,595,625 


We_now add our detailed statement 
week ended Nov. 18 for four years. 


SUMMARY OF BANK CLEARINGS 
1944 1943 


Week Ended Nov. 18 





Inc. or 1942 1941 
$ Dec. “% $ s 
438,030,770 + 8.1 448,392,640 345,933,238 
5,057,982,439 427.6 4,003,616,406  3,659,786,712 
726,796,334 +13.9 630,921,254 555,368,644 
640,266,530 +17.9 592,274,678 449,057,211 
296,891,582 418.3 ~ 267,718,217 203,274,429 
426,342.655 +20.4~ 364,260,332 284,687,734 
631,901,372 +25.8 548,031,076 486,441,058 
345,558,586 + 9.6 296,003,729 236,246,371 
227,738,333 +14.5 193,556,587 150,500,236 
322,668,810 + 5.7 275,877,043 186,203,340 
159,531,878 4+21.5 141,288,265 112,820,486 
513,512,157 +28.3 509,119,491 351,612,445 
9,787,221,446 + 22:5 8,271,059,718 7,021,931,904 
4,909,253,862 +12.9 4,432,688,729 3,501,984, 262 


showing the figures for each city for the 





























1944 1943 Ine. o1 942 194 
Clearings at— $ $s Dec. % $s 6 
First Federal Reserve District—Boston— 

0 SE TE EE 883,410 739,279 +19.5 723,331 649,963 
(NESS S55 ARE gee ene sone 4,162,181 3,472,677 +19.9 7,118,196 2,511,969 

WMassachusetts—Boston_______-_---- 407,734,528 356,186,655 +14.5 394,635,239 302,720,600 
eee Wwe 1,631,531 1,079,174 +51.2 836,565 867,979 
ESE ESE RA aie lee ane oe 668,783 457,665 +46.1 388,228 478,964 
ee ES ae at Se Peete 1,623,747 1,457,850 +11.4 1,089,697 999,579 

OS ES ae Swami ai 5,806,869 4,366,603 +33.0 3,634,047 3,723,261 
SATE EI ORR CRS EN Meee ae 4,413,547 2,870,614 +53.7 2,428,852 2,363,237 

Monnecticut-—Hartford______- erie 18,021,727 14,360,475 + 25.5 12,917,102 12,380,569 
es Meee ee 7,450,747 6,100,579 +22.1 5,055,957 5,368,752 

Rhode Island—Providence._______-. 20,211,000 46,340,700 —-56.4 18,877,100 13,136,900 

Wew Hampshire—Manchester-_-_-_--~-. 823,297 598,499 +37.7 688,326 731, 
Watel €90 ities) 473,431,367 438,030,770 + 8.1 448,392,640 345,933,238 
Beeond. Federal Reserve District—New York— 

Wew York—Albany__.__--- eteiipaieate 6,890,764 7,996,418 —13.8 5,562,926 15,276,376 
NN oe 2,176,865 1,507,357 +44.4 1,493,608 1,546,184 
DI ese 80,710,000 74,588,000 + 8.2 60,700,000 48,400,000 
Rte eee 1,569,878 1,310,909 419.7 1,133,010 769,612 
a 1,543,918 1,108,850 +39.2 1,027,054 986,563 
a ee 6,239,079,754 4,877,967,584 427.9  3,838,370,989  3,519,947,642 
moehester _. 22 lie ihe 17,054,851 11,238,663 +651.8 10,555,486 9,110,788 

. Byracuse__--_.. PRES RRO A 7,799,803 6,423,856 +21.4 5,604,421 5,530,683 

Sonnecticut——Stamford______._- Yane 6,799,958 7,550,369 -—— 9.4 7,581,595 8,314,352. 

Wew Jersey—Montelair______-_____. 666,298 . 584,458 414.0 ' 478,563 358,583 
Mowerk. 3 pocu.- —- Fe RESP: SA 36,657,120 28,274,271 +29.6 29,489,980 22,345,079 
Northern New Jersey_.-_-..--- ia 51,847,438 39,481,704 +31.3 41,618,774 27,200,850 
Total (12 cities)_..._..-....__... 6,452,796,647  5,057,982,439 427.6 4,003,616,406  3,659,786,712 
Third Federal Reserve District—Philadelphia— © 

Pennsylvania—Altoona_________-_-- 720,338 521,841 438.6 464,904 517,370 
SERED EET TO 1,392,416 1,170,671 +189 1,377,837 1,429,333 
TON SS SG BSS SET ESR ee eae 934,423 1,038,712 * —10.0 510,863 482,894 
SI A 2,213,583 1,742,620 "+ 27.0 1,491,770 1,451,773 
Peredeiphia_. 46.2 lL 802,009,060 709,000,060" “+ 13.1 616,000,000 541,000,000 
nen nS a a eee 2,306,257 1, 13) + 57.7 1,535,262 1,405,703 
RIE OS GA eae ee 3,739,549 2,760;1 ‘+ 35.5 2,352,526 2,516,391 
MOMNOGMBOTTS: 2,183,536 1,590,799 + 37.3 1,184,213 1,172,400 
| ES See eae ees 2,255,284 1,809, + 24.6 1,862,879 1,600,280 

Wew Jersey—Trenton_____________ a 10,115,500 5,699,800 © + 77.5 4,141,000 3,792,500 
fem (ie clea, =... ? 827,860,886 726,796,334 +13.9 630,921,254 555,368,644 
Fourth Federal Reserve Distriet—Cleveland— 

e-em 5,640,595 4,643,403 421.5 3,229,617 2,943,295 
RSE EEE OAD 149,336,664 112,580,287. +32.6 110,992,570 87,670,813 
Cleveland... sill Watelilb tens mame 259,631,561 236,428,591 4 9.8 212,355,254 159,980,006 
TS FRA TEIE. aan ao 21,221 200 17,189,100 +235 13,543,100 127719,800 
NS ES BE ee ene ae 2.426.715 | 2,568,768 — 5.5 3,158,653 840,010 
ART aR oat ee Oe 3,947,668 - _- 4,396,434 —10.2 4,513,941 agteoaers 

#ennsylvania—Pittsburgh._________. 312,822,248) °°262,469,947 +19.2 244,481,543.,. 179,500,314. . 
OR PNB i 755,026,646 640,266,530. +17.9 592,274,673 449,057,211 





ee eae 

































































Week Ended Nov. 18 
1944 1943 Inc. or 1942 1941 
$ s ~% 3 s 
Fifth Federal Reserve District—Richmond—~ 
West Virginia—Huntington_________ 1,801,575 1,413,241 +27.5 966 841 911,780 
ae saneere Pioneer ee 8,372,000 6,637,000 +26.1 7,038,000 3,703,000 
pp eT Re ee 90,289,976 91,024,328 — 0.8 75,845,588 56,155,595 
South Carolina—Charleston________. 2,799,214 2,099,695 +24.2 2,282,686 1,985,077 
Mary land—Bastimore____-.._______. 190,971,864 153,700,568 +242 141,199,325 105,604,350 
Distriet of Columbia—Washington_. 57,032,510 42,016,750 +35.7 40,435,777 34,914,627 
SOM alshes) <n. pc asc 55s 351,267,139 296,891,582 +183 "267,718,217 203,274,429 
Sixth Federal Reserve District—Atlanta— 
a i ad em Bn atenics =. 13,838,146 11,569,719 +19.6 7,770,465 6,621,182 
és eshville_ Sid cc inhewone = = 51,534,228 38,084,568 +35.3 36,506,795 33,089,490 
y ~~ gay apes fs er mababadic erates a 198,200,000 155,900,000 +27.1 136,100,000 102,200,000 
Augests Re Sy eee ee 3,334,516 2,550,675 +30:7 2,525,936 2,652,787 
on tn SE TOSS OT ea teed 2,883,955 2,249,912 . + 28:2 1,249,860 1,670,520 
orida——Jacksonvilie_-___- Mbeki 60,090,517 49,469,895 + 21:5 39,704,872 31,335,000 
Alabama—Birmingham_.-.._..___ 67,884,372 67,339,812: + 0:8 47,955,665 42,325,926 
Le pene ee CEN ee ae 6,182,131 4,840,491 °° + 27.7 4,870,359 3,345,358 
Mississippi—Vicksburg___-..._-____. 470,757 230;744° + °4.0 190050 156,176 
Louisiana—New Oricans____-__- 108,904,232 94,106,839 + 15.7 87,386,330 61,291,295 
Total (30: Hitless) <2 os ~- 3 : 513,322,854 426,342,655 420.4 _ 364,260,332 284,687,734 
Seventh Federal Reserve District—Chicago— 
Michigan—Ann Arbor______________ 723,218 664,599 +19.6 518,609 608,511 
Mir = og SRE ind: Enbalhcrta taal ate 6,892,352 5,383,585 +28.0 4,304,382 3,783,776 
“enjoy ee EE aE 5,107,811 4,550,110 +12.3 2,875,169 2,454,603 
Indiana—Fort- Wayne... 4,294,288 3,237,788 +32.6 2,907,849 2,332,349 
| LS en salted cee ae 41,616,000 33,444,000 +24.4 28,249,000 ,338, 
po ae RARER Sa aca ee ater 3,702,005 3,863,900 — 4.2 3,227,904 2,642,997 
Terre Haute__ SHELIA Cs ec aos gras) eh 10,448,369 7,750,510 434.8 10,292,031 7,136,139 
Wisconsin——Milwaukee__- Rode eB ieah 45,435,510 34,502,415 — 4.2 31,782,122 24,357,033 
Iowa—-Cedar ‘Rapids.._________- 2,349,453 2,136,053 + 10.0 ,642,158 1,572,312 
~~ on ae lacie cence 16,175,303 12,607,930 + 28.3 14,186,314 11,406,933 
ain etl is 7,467,783 7,082,311 + 5.4 5,663,155 4,541,478 
0 agra ar a nee 2 te ero eael see cate 807,678 593,461 +34.4 563,440 462,005 
ose piiee tee 8 wahcentinr Rotem hg nN 630,495,659 503,403,322 + 25.2 430,038,412 390,913,457 
ae Drees actinic th il ee hae S 3,788,935 1,915,716 +97.8 2,348,714 3,478,333 
= ~~ > ieiieaceeiehentetenreenenan 10,252,431 6,166,042. + 27.7 5,393,770 4,680,958 
nest rs “> Raa eee cena 3,038,776 2,379,342. +27.7 1,978,845 1,986,790 
os PERCE See: Ea a ROE IM 2,781,999 2,280,288 + 22.0 2,059,202 1,745,384 
BORAT GERUOGE nisin esas oe iad 795,377,570 631,901,372 +25.8 548,031,076 486,441,058 
Eighth Federal Reserve District—St.. Louis— 
Missouri—St. Louis______ 215,100,000 208,000,000 + 3.4 166,000 
: OI iainsscssibtiniets stesin 100, ,000, ,000,000 130,900,000 
on Be argo OE 25,984,712 77,288,800 +11.3 70,088,683 57,676,572 
eamnenne san esp Ne BON 76,338,438 59,140,786 ° + 29:1 59,012,046 46,960,799 
Tlinois—Quincy..._...._._._..__. 1,397,000 1,129,000 4+23.7 903,000 709,000 
Totel:<4 Cienpe so 378,820,150 345,558,586 + 9.6 296,003,729 236,246,371 
Ninth Federal. Reserve Distriet—Minneapolis— 
ee ene Py. SaaS te See ae 5,611,395 5,256,574 + 6.7 6,422,600 4,109,686 
ga ag PRATER SAPS OH BE ae 171,552,553 153,753,097 +11.6 125,751,475 96,947,285 
- t Paul. RSS SNE Eee apm) 0 ae eee 59,628,129 57,156,728 + 4.3 47,599,419 38,115,265 
orth Dakota—Pargo______________. 4,497,081 2,264,639 +98.6 3,905,305 3,170,091 
South Dakota—Aberdeen___________. 1,844,546 1,739,583 4+ 6.0 1,501,502 1,170,426 
ee ee RES SEW, St Rane 2,672,335 1,833,689 + 45.7 1,574,383 1,519,285 
i i I hs 6,080,289 5,734,023 + 6.0 6,801,903 5,468,198 
Total (7 cities) 2. _ 251,886,928 227,738,333 +14.5 193,536,587 150,500.236 
Tenth Federal Reserve District—Kansas City— 
Nebraska—Fremont_______ 267,474 245,102. + 9.1 222,395 1 
5S Sn A ae 3 ‘ ; , 03,550 
sinbtenge fae an aes 364,216 253,105 +43.9 *1$0,000 *130,000 
ea Geen ek ae hae qertetele eke ie 4,886,590 3,945,816 +23.8 3,907,101 3,101,585 
Ps maha-————-_ 80,292,284 79,738,589 + 0.7 64,741,254 42,441,644 
ansas- Osa x. ae te, Ee SO eC 2,784,179 3,096,345 -—-10.1 2,634,966 1,908,601 
ie es es Sf 6,556,105, 6,817,166 — 3.8 4,799,298 3,951,938 
Missouri—Kansas 2 | 5 Aer fi Para 236,642,017 218,248,679 + 8.4 191,549,296 129,757,899 
St. Joseph_______ w Riri te shikggeenines 6,713,670 7,944,370 —15.5 5,601,585 3,503,655 
Colorado—-Colorado Springs______-__ 1,344,165 1,446,084 — 7.0 1,333,126 585,983 
ees 1,257,093 933,554 +34.7 938,022 718,485 
Total (10 cities) 2.3020 i 341,107,793 322,668,810. + 5.7 275,877,043 186,203,340 
Eleventh Federal Reserve District—Dallas— 
Texas—Austin__ wi2 3,173,902 2,583,710 +22.8 2,454,469 2,092,125 
eae Se 159,262,000 128,917,000 +23.6 112,804,000 87,124,876 
Port Worth 19,298,410 17,057,165 413.1 15,665,553 14,352,980 
Galveston TR 3,314,356 3,658,000 — 9.4 ,338,000 2,986,000 
Wy ae 1,961,531 1,618,807. +21.2 1,269,805 1,263,930 
Louisiana—Shreveport * 6,835,349 5,697,196 +20.0 5,756,438 5,000,575 
Total (6 cities) os 193,845,548 159,531,878 +4215 141,288,265 112,820,486 
Twelfth Federal Reserve District—San Francisco— 
Washington—Seattle 106,258,856 87,662,646 + 21.2 84,650,502 60,177,322 
Yakima____ 3,527,733 2,607,826 +35.3 2,019,421 1,513,201 
Oregon—Portland__._-...________ nr 102,676,101 81,931,609 + 25.3 92,674,932 53,506,986 
Utah—Salt Lake City_......______ ai 34,762,762 34,457,358 + 0.9 33,363,672 25,827,294 
California—-Long Beach____....____- 9,194,964 11,497,814 —20.0 6,958,192 5,081,411 . 
Pasadena___ BPEL: (0 id 5,614,868 1,803,641 +211.3 3,005,817 3,409,433 
NE Ne ins Aoithrereseenesiatinscicnimniliboctin 379,483,000 279,539,000° 4235.8 275,136,000» 192,457,000 
I ha Rik a 8,260,983 6,741,768 +22.5 4,996,094 , 700, 
MN MR OOTE ci ec 2,834,594. 2,282,311" + 24.2 1,398,219 1,662,255 
S.ockton dine 6,035,483 4,988,184 +21.0 4,916,642 4,276,745 
Total (10 cities)... ~~. me 658,649,344 513,512,157 + 28.3 509,119,491 - 351,612,445 
Grand Total {111 cities)... __ __ 11,993,392,272 9,787,221,446 422.5 8,271,059 718 7,021,931,904 
Outside New York._....-________.. 5,540,595,625  4,909,253,862 +12,9 4,432,688,729 3,501.994,262 
*Estimated. ", 
& alot (Continued from page 2326) 
ge? pie Quotations for Friday Nev. 24 
18H ie oD Friday Week’s Sales 
AOL Sisis’ Last e for Week a 
ey gees STOCKS— Sale Price of Shares Range Since January 1 
eit Par -. Low High | . . Low High 
J-M Consolidated Gold Mines Ltd___1 ale 3'!4¢ 3%2c 1,000 l's,c Jan Jul 
Joliet-Quebec Mines Lid... _-..-..- 1 9c T¥ec 942ce 24,000 3e Jan 160 Jule 
Labrador Mining & Exploration._-._-1 ce 2.40 2.60 800 - 1.51 May . 350 July’ 
Louvicourt Gold Field ___-__ ~~~. i“ 87¢e 87ce 93¢ 29,800 - 89c ~Nov 97c, Nov 
McKenzie Red Lake Gold Mines______ 1 (xd 1.55- 4.56 * 600 1.55 Nov 1,55. Noy 
Mining Corp of Canada Ltd_______-__ oo 2.10 2:10 400 2.10 Nov 2.10 Nov 
Normetal Mining Corp Ltd_-________ sd enh 62c 62¢ 100 62c Sep 80c Jan 
O’Brien Gold Mines Lfd_ ~~~ -_ 1 fh 2.15 2.30 2,300 1.38 Jan 4.35 Juiv 
Perron Gold Mines Ltd_...-.-.-._-__ 1 1.16 1.12 1.16 1,000 92¢ May 1.35 Julv 
Siscoe Gold Mines Ltd__..____-.__1 66c 65e 66c 6,000 42c Mar 1.25 Julv 
Syringer Sturgeon Goid.--..---__--__ . a 1.30 1.30 500 1.30 Sep 1.55 Jun 
SCO NE a aS ee ee ee 1 xd 2.77 © 2.77° 200 2.62 Nov , 
Sullivan Consolidated Mines Ltd__-___ 1 1.58 1.47 1.69 19,128 1.26 Oct 1.95 July 
Towagmae Exploration -_.___----___ ox 25e -25¢ - §00 --- 16e Jan 30c July 
Wasa Lake Gold Mines_.---.--.~-= 50ce~ “ee 4.65 4.70-.- 400 - 4.55. Feb - 5.00 May 
Waite Amulet Mines Ltd. _._.________ 1 1,12 4.33 °° 2.32 200 70c Aug 1,15 Nov 
Wright Hargreaves Mines Ltd... _____ #3 -- 3.60 3.60° 100 2.95 Peb 4.45 July 
Oi Stecksa. 9/1) 19D0) ; i 
1¢ Home. Ofl. Co Litds-yerF-fyy¢¢--------- ° =k’. 12.06. -2.95 400 2.85 Nov 3.65.Mar 





For footnotes see pagd “2927. 



























































Volume 160 Number 4337 THE COMMERCIAL & FINANCIAL CHRONICLE 2329 
Si t t iti f {2 r Company and Issue— Date Page The dividends announced this week are: 
a emen @ on j ion 0 e era California Oregon Power Co., Ist mtge. 4s, due 1966 Dec 9 2179 is * 
s Central New York Power Corp. gen. mtge. 3%4 bonds, Industrial and Miscellaneous Companies 
_ due 1962 . Dec 22 ° " 
Reserve Banks Combined oth Marrs aa al Per When Holders 
Ist mtge. & Ist lien 5%2‘s bonds, due 1953 _-..-Dee 16 2180 vame.o; Compeny Share Payable. of Rec. 
(In thousands of dollars) Central Vermont Public Service Corp., $6 pfd. stock Dec 4 2068 — Ball .& Roller Bearing Co.— 
sets.— , 99 ‘44 Tov. ' 1, 24,’ Chicago, Burlington & Quincy RR.— ommon (initial) aS SS SA 20c 12-15 12- 1 
pao rahe et ee eee Illinois Division mtge. 312% & 4% bonds due 1949_Jan 1 {2299 5° preferred (initial)... _- vas : $1 12-15 12-1 
Gold certificates on hand and Chicago Union Station Co.— Aetna Supply Manufacturing, class A (quar.) 374e2c 1- 2 ‘12-15 
due from U.S. Treasury____-. 17,962,865 17,980,065 19,784,215 lst mortgage 3°4s, series E, due 1963 Jan 1 1397 Alabama Power, $6 preferred (quar.) $1.50 1-2. 1248 
Redemption fund—F. R. notes_. 565,310 559,621 130,406 Cleveland & Pittsburgh RR.— thviy : $7 preferred (quar.)—_- tas $1.75 1- 2 12- 8 
Other cash__-.--..-._.-..~--- 239,735 241,887 310,149 Gen. & ref. mtge. 442°c bonds, series A, due 1977 Jan 1 2181 Aluminum Goods Manuiacturing (year-end) 40c 12-11 11-24% 
ro rage 4 ys . nm. & ref, . 442% Ss, 8 s 2 Pit is : A i : - - 
Total reserves__.._____-____ 15767910 | 16-403 SASSO ee ee ee nen Sees B, due 1961 ee ee ee eee ae Sere, ae 
Discounts and advances__-____ 473,663 357,424 47,610 tst mortgage 312s, series I, due 1968_._._______.____- Dec 5 1860 Common (year-end) MESES Se 20c 12-28 12-6 
Industrial loans___-- Name mm ens 6,742 7,988 11,767 Community Public Service Co., 1st mtge. 4s, due 1964__Dec 15 2181 6% preferred (quar. 2 is 7T5c 1-2 12-6 
U. 8. Govt. securities: Consolidated Cigar Corp., 3'4’o debentures, due 1953__Nov 27 1860 American Coach & Body (year-end) ____ : 35c 48=—:212-20» 3=s :12- 9 
- BOls___-._.- --------------- 12,085,737 11,680,664 6,257,707 Danbury & Bethel Gas & Electric Light Co.— American Crystal Sugar, 6% pfd. «quar.) $1.50 122-28 12-13 
Certificates___-- aricsace oem ani aaa 3,967,990 3,905,490 1,843,550 25-year 6% mtge. bonds, series A, due 1948___._._....Feb 1 1629 American Fork & Hoe, 412% pid. (quar.) z $1.12'2 1-15 12-30 
Notes ...---.--------------- = 1,133,371 1,111,371 693,400 DeWitt Clinton Hotel, Inc.— : <3 American Fruit Growers___ : se  25¢ 1-5 12-27 
Bonds Prem e etc erena sone 1,243,426 1,243,426 1,569,218 Albany Metropolitan Hotel, 1st mtge. 644 bonds_.._Dec 1 2069 American Mardware (quar.) alte 25c 12-21 12- 2 
oe °y: Duke Power Co, Ist & ref. mtge. 440 bonds, due 1967__Jan. 2 ° Extra . 25e 12-21 12- 2 
Total U. S, Govt. securities Eagle-Picher Lead Co., 6% preferred stock ._....._-.. Jan 1 2070 American Hewaiian Steamship ___ [5c 12-14 «12-2 
(incl. guar. s@c.}.--------- 18,410,524 17,940,951 10,363,875 astern Massachusetts Street Ry.— American Ice, 6% non-cum. preferved (irreg. ) $3 1-2 12-8 
ects ie) Lae . mor bonds, : ; O46 me Ameri? A - - 
Total loans and securities___- 18,890,929 18,306,363 10,423,161 oa tt tg castle’ Conde. Nie iste si veer’ Lien hs: : 196? Aumorita . Pai:  Texteey: aida : See rr a iets 
Due from foreign banks_-_~_---- 136 136 136 Erie RR. ist consol. mtge. 4/0 bonds, ser. C, due 1959._Dec 20 1630 American States Insurance (Indiana polis)- 
FP. R. notes of other banks_. ~~~. 77,784 74,918 67,534 - : t : ‘ : Quarterly 30c 1- 2 12-15 
Uncollected items._...._.--._- 1,933,266 2,386,580 1,621,943° Fraser Companies, Lte.— Autinlion 0s “Tob f “5 
Lk Ae... 34°370 34.389 38.349 Ist mortgage bends, series A__.______________-_-___Jan 1 1967 —o umatra Tobacco Corp. 25e 12-13 12-4 
Other assets__.-.------------- 59,632 58.739 63.119 6% s. f. mortgage bonds.___—__________ Se ee ER A i ae mere ge Lae ae ets ce Be oe 
oy . se 6%» Ist mortgage bonds, series of 1936_- --Jen, 51) 2967 | ee nds Capon 20. a oo. ae $1.25 I- 2 12- 4 
Potat assets__..-..--. =... _ 39,764,027 39,642,698 32,439,012 ~~ Gatineau Power Co., 5‘ debentures, due 1949-..__-__ Dee 2 2071  4nasonda Copper Mining Co. (year-end) - RL ME oe SE 
: ; ‘ : . . I quar.) 37'2¢ 12-14 12- 1 
Georgia-Carolina Power Co., ist mtge. 5s, due 1952_._._Jan 1 1968 Andes Copper Mining 25¢ 12-20 12- 5 
Lia bilities— Glen Alden Coal Co., ist mortgage 4s, due 1965__.__._._.._Dec 1 1969 Art Metal Works (quar.). 15¢ 12-18 12- 8 
Fedcral Reserve notes__...._- a 21,255,147 21,104,084 16,131,382 Great Northern Ry.— Extra Sa 25 12-18 12- 8 
Deposits: Ist and ref. mortgage 444“. bonds, due 1961________Jan 1 1526 Atlanta Birmingham & Coast RR. ae 
Member bank—reserve acct._. 14,719,156 14,557,417 12,401,917 Gen. mtge. 4% conv. bonds, ser. G & H, due 1946.._Jan 1 1526 5‘> preferred (s-a). $2.50 1- 2 12-12 
U. S. Treasurer—gen. acct.__ 250,835 119,368 479,209 Collateral trust. 4“> bonds, due 1952_ yogis © ae 1526 Atlas Drop Forge Co.. ay 12-11 12-1 
Ras SS ES ats 1,264,326 1,244,736 1,398,404 Eastern Ry. Co. of Minnesota, Northern Division Automatic Fire Alarm ROL bes 5c 12-15 12-1 
RUE dtcdicnsaeiienantieenene 302,836 243,564 340,814 lst mortgage 4‘. bonds, due 1948__.__ Apr 1 1526 Bankers Trust Co. ma -— | cae 350 i- 2 12-12 
~ Grey Nuns of the Cross of Ottawa— Basic Meftecteries, Int... 10e 12-15 12-1 
Tota} deposits. _.......-..-. 16,537,153 16,165,085 14,620,344 312-46 bonds, due 1946-1957___.._-___ _..dan 2 2072 Baldwin Locomotive Works. 15¢ 12-18 12- 4 
Deferred availability items__._-. 1,482,906 1,885,928 1,252,968 444°. bonds, due 1945-1960_ be rh __.Jan 2 2072 Barkers Bread, 5“ preferred (accum.). $2.50 12-30 12-15 
Other liabs., incl. acerd. divs.__. 11,407 11,246 8,290 Gruen Watch Co. 5% preferred mock. wen os 2184 . ag ; fo 
grr ee Gulf. Mobile & Ohio RR.— Bath Iron Works Corp.. as $l 1- 3 12-20 
Total liabilities____.___-___- 39,286,613 39,166,343 32,012,984 3340 collat. trust bonds, series A, due 1953 Jan 1° 1526 TP oceaute Gane idee Wrest: namie 9°55 ete *e eae 
Capital Accounts— Hackensack Water Co., 7% preferred stock..._._....._Mar 30 1969 Bayuk Cigars (quar.)_—- oa 3742e ©6©12-15 = =11-30 
Capital paid in___.____.__.__ Si 160,821 160,769 150,504 Hamilton By-Product Coke Ovens, Ltd.— Extra _- mRNES ie 50c 12-15 11-30 
Burplus (Section 7)________.__. 188,097 188,097 160,411 Ist mortgage 20-year 5% bonds, series A___-.__--_.-Dec 1 2072 Beau Brummell Ties__ Ss i5c 3—s«12-15—-—«*d2:1-380 
Surplus (Section 13) -..-..~--. 26,965 26,965 26,829 General mortgage 6‘ bonds__ -.<kage>~.1 2072 Bell Telephone Co. of Canada ‘quar.) t$2 1-15 §=12-23 
Other capital accounts_.____-_. 101,531 100,524 88,284 Heywood-Waket Co., 5% debentures, ‘@ue 1946_____ Dec 1 1402 Belmont Radio (quar.}_—. SRE oT Sona Se =—:12-15) «12-2 
sant! Houston Lighting & Power Co. ist mtge. 3'us, due 1966.Dec 20 6 Beneficial Loan Society... ____.-.. 5e 12-1 11-20 
Total liabilities & cap. accts... 39,764,027 39,642,698 32,439,012 Hudson River Day Line, Ist mortgage 6s, due 1946..._.Dec 1 1736 Black-Clawson Co., common (quar.)_....-- 40c 12-1 11-25 
Ratio of total res. to deposit & International Rys. of Central America— 6“> preferred (quar.)_—_- ~H----- $1.50 12-1 11-25 
P. Mm. nets rte mae ine es ay : lst lien and ref. 642“ bonds, due 1947________._-.. Feb 1 * ears yer ce a Gas & Electric— — 
Commitments to make indus- 9.7% A% 65.8% “» preferre hs NERS ae > - - 
_ teal loans 4, 466 4,477 9, 133 ena Behe Go tee ales’ dics er 9 1956. 1960. aes a 1527 ibs ne gy as Ine. (quar. )_ ee ae y 128 50c 12-1 11-24 
; eet, ‘ : gat? mig a a Broadway Market Corp. rab bend ak ena 15e° 12-11 «12-11 
meters Co Corp., 6%« preferred stock__-____. Jan 2 2073 = Brompton Pulp & Paper (quar.)...._______ £25¢e 1-15 12-23 
Calls and Sinki Fund 342% & 3% > 1st mtge. & collat. tr. bonds, due 1961_Dec 4 2073 ae abederesa? jemand =. Sia blac ei ts or Seg is 
Kress (S. H.) & Co., special preferred stock_.~.___..2Dec 14 2185 Cable & Wireless (Holding) Ltd. gpa anv : 
La France Industries, 15-yr..2nd mtge. bonds due 1956-Dec 1 1633 Amer. dep. rets. for 542‘0 preference._... 53/10c 11-21 10-17 
Lehigh Valley Transit Co.— Caillfortiia’ isk Oo. (QGGP.) 3c 50c 12-20 12-9 
: ~~ orgy ig bonds, series A, and 5’ bonds, series y* : es Campbell Wyant & Cannon Fdy. (year-end) 50c 12-14 12-1 
. ue TE io RS Se SE Re Nese nn ae Canada Cement Co., Ltd.— 
Below will be found a list of corporate bonds, notes, ; juisvitie @& Nashville RR 6%%‘> preferred iaccum.)...._.._____.__ _ #912.25 12-20 12-24 
referred and common stocks called for redemption, Ext. unfied mortgage 312‘ bonds________ Jan 1 2074 ‘Canadian Cottons, Ltd:, common (quar.)..- £30¢ t- 2-221 
cluding those called under sinking fund provisions. 10-year collateral trust 332% bonds, due 1950-..--Jan 1 2074 6» preferred (guar.)____ sais 2 $#30e2 «ls 2 12-2 
The date indicates the redemption or Jast date for mak- Maryland Mortgage Coliateral Corp. collat. trust bonds, apm | pero ge & Engineering— eine ee: hace 
x Po 2S I OP ESIES + ANE SSS 5a ft Ta a NR te SG ak Sik MIS & SS OU RRR cing 5 UIP ee ee ORC Oe t - 
ing tenders, and the page number gives the location in yyctropolitan Edison Com waite Class B Umitials. wT an Toe: ae 
which the details were given in the “Chronicle.” Prior preferred and cumulative preferred stoeks_.__.__.Jan 1 2075 > Canadian Silk Products $1.50 class A (quar.) 3742c iv 2° 12-1 
lst mortgage 442° bonds, due 1968__. _.....Mar 1 2075. © Capital City Products__._---.---~--.---_-- 25c 612-11 «12-121 
NOTICES OF TENDER lst mortgage 4‘> bends, series E, due 1971__.._.__.__._Apr 2 2075 $|.Capital Tramsit ~__ ~~ ~ : - 50c 12-21 _12-4 
Company and Issue— Date Page lst mortgage 4% bends, series G, due 1965_________._May 2 2075 -~— (J. a — common. (year-end) __-____ ‘ se re 
Atlas Oil & Refining Co. 1st mige. 414s, due 1956___.__Dee 30 * Missouri-Illineis RR., lst mtge. 5s, series A, due 1959._Jan 1 1972 “eo preferred (quar.)_-.---~-----~~--~-~-. $1.75 eh aed 
Buffalo @enerei Laundries Corp. Ist mige. 6%2% bonds 2067 Mobile Gas Service Corp.. 1st mtge. 3%4s, due 1961...Dec 9 2075 Cassidy's, Ltd., 7% preferred (quar.)—————- ag a PPE a 
Caribbean Sugar Co., Ist mortgage 7s, due 1941_______ Nov 29 1965 Mortgage-Bond Co. of Maryland, Inc., collat. trust Catelii Foed Products, common (year-end) _ t25e¢ 11-30 11-22 
Herald Square Bldg. Ist mige. leasehold income bonds, bonds, Gee Tes Sue Saco eS kee 1 ¢ 5%o preferred GONE i meee nm -—--- £37c 11-30 11-22 
Gwe 1868. ..4...—-— ipo ce th cicipaatenenieti 1 5 National Dairy Products Corp.— Bi gy Po ae sin od Cr can Hota) interest 
Internationa) Paper Co., Ist & ref. mtge. 5s, ser. A&B.Dec 1 1970 Serial debentures, due 1949 and 1950..._.._.___._-Dee 1 1972 (ua acon pee cr ee 
National Terminals Corp., preferred stock _.._..__.-~-~- Dec 14 1972 National Refining Co., prior preferred stock_- Dec 1 2186 Central Cold = Guten < Suen er ae “40c 12-15 12- 1 
Philadelphia Transportation Co.— New York Central RR.— Sitre Ee NER ae oe nr . ie . te a 
“9-6 % s ‘ ‘ ‘ -Vv 1. 1 € * 7 7 i re ae ne! 
Consol. mige. 3‘e-6% bonds, series A, due 2039- .Dec 15 2188 15-year secured 344 “Ce bonds, due 1952- .-Bec 27 2187 Central Patricia Gold Mines (quar.)__..__. 3 1-2 1-30 
New York City Omnibus Corp.— Central Vermont Public Service 27e 12-15 11-30 
PARTIAL REDEMPTION New York Railways Corp.— ina... 6a 1-2 42-15 
. Company and Issue— Date Page Prior lien mortgage bonds, series A. due 1958.....Jan 1 1972 juneinasiie Metal Weather Buip es gah wa mi oe iSe 12-15 12- 2 
Acadia Sugar Refining Co., Ltd., gen. mige. 6s bonds, NY PA NJ Utilities Co., 5% debentures, due 1952._-._._ Dec 3 2077 Chesapeake & Ohio Ry. Co. (quar)... i530 - 2 12-8 
I I dees edie Oh Nie nig cg iis eens Dec 16 . Oregon-Washington RR. & Navigation Co.— Extra __ ents | a COREA CS 50c 12-26 ° 12-8 
Algoma Central Terminals, Ltd.— ist and ref. mtg. 4% bonds, series A and B, due Chicago SMM MARR 2 re Me os 15¢ 12-23 12-1 
Debenture stoek and bonds, due 1959....__..__---- Nov 30 977 SRLS 50 RET ari ESN am to Raia Na aie a a A Jan 1 1530 ee Ae BES TIES: AY SR tec a a eae 15c 9-12-23. -1D. Hs 
Buffalo Niagara Electric Corp.— Ozark Power & Water Co., Ist mtge. 5s, due 1952___ Mar 1 1299 Chile Copper Co. (year-end)__.--.-____-_. $1 12-20 12-5 
Gen. & ref. mtge. 342% ‘bonds, ser. C, due 1967--....Dec 1 1965 pacific Gas & Electric Co.— Christiana Securities Co., com. (year-end). $29.25 12-15 11-2% 
Central New York Power Corp.— Ist & ref. mige. 334s, series H, due 1961________ Jan 1 2005 1% peeteneed : Lauer ito. a cae $1.75 1- 2 12-20 
General mortgage 3%4‘> bonds, due 1962___---.-_-_- Dec 30 1860 philadelphia Electric Co.— j eat Cluett Peabody & Co., common (year-end) -- 50c 12-23 12-85 
Central New York Power ore. gen, mtge. 344% bonds, lst and ref. mortgage 342° bonds, due 1967._______Dec 2 2006 7% preferted (Qilar.) oo. ak ew eke $1.75 1- 2 12-22 
CE Eh ieee tit en nema ~awsemnsnnaesesee 30 . Pittsburgh, Cincinnati, Chicago & St. Louis RR.— Coleman Lamp & Stove (year-end) ~-__--~~ $1.50 12-8 12-\1 
Cincinnati Gas & Electric Co., ‘Ist mtge. 3148, due 1967.Dec 1 1966 General mortgage bonds, series C; 414‘, due 1977.__Jan 1 2006 Columbia Broadcasting, class A (year-end)— 60e 12-8 11-24 
Consolidated Oil Corp., cony. 342° debs., due 1951....Dec 1 1966 Pittsburgh Coke & Iron Co.— Ciass 3 (yeareene) 55 cee 60e 12-8 11-24, 
Crane Co., 10-year 244‘ debentures, due 1950____---- Dec 20 206 lst mortgage 414s, series A, due 1952....___._._____-Jan 12 2188 Commercial Credit Co., common (quar.)—~ ~~ 50c 13-27 12- 5 
Eastern Car Co,, Ltd., 1st mtge. 6s, due 1952__--. ~~~ Jan 1 1293 Potomac Edison Co.-— i 4% preferred (quar.)-_-.--__---.-.-~- $1.06% 12-27 12-5: 
Elk Horn Coal Corp., collat. trust 4% bonds, due 1956__Dec 1 2070 1st mortgage bonds, series E, 5% and series F, 412° _Dec 11 2188 Compo Shoe Machinery, com. v.t.c. (quar.). 15¢ 12-15 11-238: 
Food Machinery Corp., 3’ debentures__.._____------ Dec 1 1967 $2.50 preferred (quar.)...-.__.... 62sec 12-15 11-28 
General Shoe Corp., 3%4’> debentures, due 1956._-_____ Dec 1 1968 Restigouche Co., Lid. 6% s. f ee bonds_._.---.Jan 3); 2006 ©, oo asted Film Industrias— : 
General Water, Gas & Electric Co., $3 preferred stock _— 2183 mer oe Inc. preferred stoek__---- ssuaesammmeeetual cocsien 2189 $2 preferred (accum.)__.--....-..-.__. 25c 12-27 12+ 6 
eet | by corte ngage Co. of Delaware— ke 9 Sool Ses. 3... ie 642° ist mortgage and collat. trust debentures. ___- Jan 1 1743 SA ak ena Be COND--, SOUUDAD rer si or ‘eu a 
Lafayette Hotel ‘Co., 5‘> ist mtge. bonds, due 1947_____ Dec 15 2185  Schoenstadt (H.) & Sons, Inc., 1st mtge. 6% bonds._-Dec 5 1743 Cosden Petroleum Corp., 5‘ pid. (accum.). 62sec. 12-15 126 2 
Louisville 4. Nashville RR., unified mige. 4% bonds-..Jan 1 2185 —. — Joseph of the Diocese of Peterborough (Ont.)— 2 1531 Crosley Corporation ——————__—_-__-_---~-~ 25o 12-46 11-30 
: %%, Ae Nn ne Po et ce mnt a en sr ent 7 Crown Capital Corp., class A (quar.)-—--.. 11-30 = 11- 
Fert peten coe A bag eed rs 3% Gebs., due 1960--Dec 1 1872 636... Chureh “sirect Bldg. Corp. ist mtge. leasehold Cutler Hammer,’ Inc: (year-end) ——— 45c 12-11. 12-2 
ational Distillers ucts Corp. NN RE NG | RE Ravin TEST * Detar S I 25¢ 1-2 12-25 
be gw 374" agnor nae wo ag wae === we 5 2076 gouthern Pacific Co.— sth ron eon ERIE 25c 12-26 11-27 
Nehi Corp., first preferred stock __---—----._--_~-.-- an 1 2076 t s—Centr ift 1 ; Spt i al BEES 2 : 3 8 
Northwestern Barb Wire Co., Ist mige. 5's, due 1945_—Dec 22 2005 Bondi eek Telecine RT eITe stock coll. dike 194 -uee.. } FERS = Detroit ‘Steel Com, -————---——--<-—---- - Be 12-15 AS 
i f ” ge. OS, » ©, aue - Detroit Steel Products (year-end) _...__-~-~ 50c 12-18 12-9 
Ohio Water Service Co., 1st mortgage 4s, due 1964__ + 1 2077 Spalding (A. G.) & Bros., Inc., 2d pfd. stock__.__-__-- Feb 5 ¢ : , , ( ERAS 20¢ sil Rk 
One East 55th St Corp. res é A ae - os Sense Seas Pe Diana Stores Corp., eee quar.) _.--_- an a <4 : os 
. ha win n — % ° ( | RPS ts Seta. AONE CPE - -30° 
4° 1st mortgage leasehold bonds, due 1955__~__~--- Dec 1 2005 1st wen fea sedusaling 35a. ne Jan 15 2116 Disher accel Onelestustinn Co., Ltd.— 
Ottawa Valley Power Co., 1st mortgage 4s, due 1964--__Dec 1 2078 lst lien and refunding 5%“ bonds, series A________- Dec 1 2116 $1.50 conv. elass A preference (accum.,)__ $81.50 2-23 13- 2 
‘Pennsylvania Glass Sand Corp., 1st_mtge. 342s, due 1960 Dec 1 2005 : 1 Dr. Pepper Co. (year-end) ___--__-~-----~_ We 12- -20 
Phelps Dodge Corp., conv. 32/0 debs., due 1952._-___- I RR wl hag eg: Er gt ine ope pom ameaaars _ 1781 Drummond Street Realty (initial)_--___ 25¢ 12-15 11-30 
Pittsburgh Steel Co.-— ist mortgage 542s, due 1958__._ Jan 1 2116 Dun & Bradstreet, common (quar.)__.-~_-. 37%2c 12-11 11-20 
' Ist mige.. bonds, 412% series, and Ist mtge. bonds, p a ED EE Ta aa ear 9 $6 preferred (eter.)—— a $1.50 1-2 12-15 
series C, 4%%, due 1950.__.___._--__--._.-.__-_ Dec 1 2006 = oe : i preferred stock._...___..__Nov 30 2009 duPont de Nemours & Co., com. (year-end) $1.50 12-14 11-27 
Portland General Electric Co., 1st mtge. 5s, due 1950_.Dec 1 2006 estern New Yo tilities Co., Inc.— ‘ ; $4.50 preferred (quar.)..__-_-- $1.12¥2 1-25 1-20 
Pressed Steel Car Co., Inc., 5‘ debentures, cue 1952---Dec 15 2188 oes: SeenON: Nar ne ne tee age Dec 1 2009, Bast Mabanoy RR. Co. cor age a A 1 
Public Service Co. of "Colorado, 4’o debs., due 1949..._._Dec 1 2079 nt ee € se ). Ragieyn Malleable Iron (year-end) —._.____- We 12- - 
Puget Sound Power & Light Co.— “Announcement ‘in: this issue. #In Volume 159. an Kodak Co., common (year-end) __- $2 1-2 -3%'5 
ist mortgage 4%2s, due 1972__--...---_2 SAREE: ie Dec 1 2006 = : sek casein weer (quar. Yanan nn nn een . $150 1-2°°12-5 
Salmon River Power Co., 1st mortgage 5s, due 1952..._Feb 1 2080 ark io | ap. Ea x Wes ing Machine Corp.— 
“Spalding (A. G.) & Bros., Inc., Ist pfd. stgck--------- Feb 5 > D3 DIVIDENDS z Glass Janes Sse eae Rao -.. ae ee 
Telecoin Corp. 5% convertible pid. stock. -____---. _Dec 15 * i bs wiamteiahic Ga einen. Gearon... as. 1a 2 ee 
Thermoid Co., 44%‘> 1st mortgage bonds, due 1958_____ Dec 15 2115 Dividends are grouped in two separate tables. In the 9% preferred. (quar.)___-_.__________._- $1.75 12-1 11-22 
Toledo Edison Co., 342‘ debentures, due 1960____~~-~_ Dec 1 2008 ; - ; (3 : Emerson Radio & Phonograph (year-end) ___ 30e 12-15 12-5 
Twentieth Century-Fox Film Corp., pr. preferred steck.Jan 2 2190 ~©first we bring together all the dividends announced the 4,\. « Pittsburgh RR., 7% gtd. (quar.)____ 0c 12-9 11-30 
Wieboldt Stores, Inc., $5 prior preferred stoek__-~~.~- Dec 30 2117 current week. Then we follow with a second table in Pennsylvania State tax of 7'2c has been 
: 2 pe i deducted. 
e re ENTIRE ISSUES CALLED an 3. which we show the dividends previously announced, but Essex Company (s-a)__---__---__--------- $1.25 12-1 1138 
ompany and Issue— ate age F ‘ : RGR ae rey $1.25 42-1 11-15 
Allegheny Ludlum Steel Corp., 7% preferred stock-..Dec 1 1521 Which have not yet been paid. Further details and rec- Eversharp, Inc, common (quar.)_----_--__ g0¢ 1-15. 1-5 
arkansas Power & Light Co.—- ord of past dividend payments in many cases are given “ Common (stare SS ECE 5% 1-18 1- . 
1st and ref. mtge. bonds, 5“ series, due 1956__--___ Dec 1 1626 * , : common (qua cig LS PRON hci weesemeaeey wae a a z 
Atchison, Topeka & Santa Fe Ry. Transcontinental under the company name in mein the Corporation Commnen istoms dividend) ofl Fc Sea Nee os ee a 
Short Line, 1st morigage 4% 50-year bonds__.____ Jan 1 1962 n nt News’ Departmerit’™in the week when 5‘ preferred (quar.) —_--__------------- 2 r 
Atlantic Coast Line RR. of So. Carolina— and Investment Pp 5’o preferred (quar.| ee ay 25¢ = 3 3-20 
General ist. mortgage, 4° bonds, due 1948 Jan 1 2178 declared. SS a Excelsior Insurance Co. (Syracuse, N. Y. s9€ oreo 12> 7 
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Per When Holders rer wnen Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Compeny Share Payabie of Rec. Name of Company Share Payable of Rec. 
Exchange Buffet Corp...._.____- ERS 10c 12-18 12-2 Negus Mines, Ltd. (interim) #2¥%ac 8 8=—12-20—s «12-1 Agricultural Insurance Co. (quar.) —- 75¢ 1-2 12-25 
Fairbanks Company (year-end) __ ey 20c 12-15 12-1 New England Public Service— Special ——---..~.---~~-------- -~-- 25¢ 1- 2 12-15 
Federal Mining & Smelting (year-end). __ $2 12-20 11-30 $6 prior lien preferred (accum.)_—~_~ $1.12%2 12-15 11-30 Air Associates, Inc.—__ ~~~ - ~-—~---- 206 «12-8 = 11-30- 
Federal Water & Gas Corp.__- 30c 12-15 11-30 $7 prior lien preferred (accum.)-. pera $1.31% 12-15 11-30 Alabama Great Southern RR. Co., ordinary. $4.50 12-20 11-14 
Fireman's Fund Indemnity (San Francisco)- és New England Tel. & Tel. : ae $1.50 12-30 12- 6‘e participating preferred__. ~~ $4.50 12-20 11-14 

Quarterly __.._._... 60c 12-15 12- 5 New Haven Water (s-a)_ ease See $1.50 l1- 2 12-15 Algoma Steel Corp., Ltd., 5 pref. (s-a) £$2.50 ; a 12-1 
Food Fair Stores, common (quar. Bis ‘ 25c 12-15 12- 1 New York Auction Co. 20c 12-15 12- 1 Alabama Water Service, $6 preferred_.- a $1.50 12-1 i 

$2.50 preferred (quar.) _ coi ce 62'ec 12-15 12- 1 New York City Omnibus Corp. (year- ~-end) - $1.25 12-20 12-13 Alaska Packers Association (year-end) $3 12-15 12-1 
Fox (Peter) Brewing (quar.) : 3 : 25c 12-15 12- 1 Newport Reuse ree, Ie... nna ts 20c 12-15 12--6 Albany -& Susquehanna RR... _. oi $3.75 l- 2 12-15 
Galvin Manufacturing Corp. (s-a)__- : 30c 12-9 11-30 Niles-Bement-Pond Co. - ERE GPE cee 25c 12-15 12- 5 Allegheny Ludlum Steel, 7% preferred_____ $1.75 12-1 ere 
Gemmer Manufacturing, class B (quar. )- 25c 12-12 12- 2 Norfolk & Southern Ry. (year-end) - ia $1 12-11 11-27 Common (year-end) —..-.__.. __- % 95c. 12-22 12-1 

$3 participating preferred A (quar.) i 75c 1- 1 12-22 Northern Ontario Power, 6% pfd. (quar.)-_ t$1.50 1-25 12-30 Allegheny & Western Ry., Co., gtd. (s-a)__- $3 1-2-45 12-20 
General American Transportation (quar.) 62'ac 12+ 6 12- 4 Northern States Power (Wisc.)— Allen Industries Inc. (year-end). erbtesnses 75¢ 12- 4 11-24 

: lec 12-21 11-30 Se: BRORren (HRT) i ne $1.25 12- 1 11-20 Alles & Fisher, Inc._.______._.. 25¢ 12-29 -15 
eee eT: 10°) 12-21 11-30 Oahu Sugar Co., Ltd i5e 12-15 12-5 Allied Laboratories Inc. ise. 19088 29-4 
Pe eae ace teas.) . 25c 12-16 11-27 Ogden Corporation —_- Spleen wahees 25c «612-1 11-22 Allied «30s, TRGo i. $1 18-68 11-15 

SE cle anne ae 25c 12-16 11-27 Ohio Furnace, 5‘+ prior preferred (quar.) $1.25 12-22 12- 9 Alhed Stores Corp., common.__.._. 25¢ 1-20 12-29 
General Fireproofing common (year-end) 50c’ 12-9 11-28 6‘ preferred (quar.)__- ~---+-----+- $1.50 12-22 12- 9 5‘ preferred (quar.)__.. Z Boome $1.25 1- 2 12-15 

7% preferred (quar. ) “oe $1.75 1- 2 12-20 Olympia Brewing, common ____._ ~~ ~~~ 10c 12-15 11-22 Allis-Chalmers Mfg. Co., com. (year-end) 90¢ 12-20 12-.1* 
General Paint Corp., $2.67 preferred (quar. ) 67c 1- 1 12-15 6% non-cumulative preferred BIS ly Tare Bey 2 10c 12-15 11-22 &‘o -preferred (quar.)_-.....~...—~. $1 12- 5 11-17% 
General Time Instrument, $6 preferred $1.50 1- 2 _- Orpheum Building Co.___- i enigh garni ge 20c 12-9 12-1 Alpha Portland Cement__.......__-. 25¢ 12-21 12-1 
Georgia Power Co., $5 ansdases (quar.) $1.25 l- 2 12-15 Pacific Indemnity Co. (quar.)...___--- 50c- 1- 2 12-15 Aluminum Co. of America, common. 50c 12-11 11-20 

6% preferred (quar.)- $1.50 1-2 12-15 Extra —__.- dic tate ces eh se apd 10c 1- 2 12-15 6‘ preferred (quar.)__.......-. j $1.50 fa}... 38-11 
Glen Alden Coal...___ PRD TREES LS: 40c 12-26 11-29 Pacific Mills (quar. Bae Sip thimebane ‘ 50c 12-15 12- 1 Aluminum, Ltd., common (quar.)__- Seco $2 12885 ii-9 
Gleaner Harvester Corp. (year-end) steed 30c 12-20 12- 9 Panhandle Eastern Pipe Line, common_.___ 75¢ 12-22 12- 7 6% preferred. (quar.)...........___. % +$1.50 12-1 ll- 2 

Glens Falls Insurance Co. (quar.) ae 40c i- 2 12-6 Extra ~~ -+...-- — Sin we ees imigte ye oe 25¢ 12-22 12-7 Aluminum Industries (quar.)—___- é 6c =612-15 = 11-22 

ete e 7 20c 412-21 12- 6 5.6‘> preferred PEARS BRR $1.40 1- 1 12-16 Amalgamated Electric Corp., Ltd..______ £30c 1-2 21-30 
Gordon Oil, class B (quar.) Bt : 20¢ 12-15 11-30 Penick & Ford, Ltd.___..._-.-...-~-_-~-~ 7T5e «12-14 12+ 1 Amalgamated Leather: Cos., 6%) conv. pfid.__ 75¢ i- 2 12-15 
Gotham Hosiery Co. (year-end)__-___- 50c 12-11 12+ 1 Pennsylvania Industries, $6 pid. (accum.)- $4 12-12 11-30 6‘e convertible preferred (accum.)__.____ $1 12-1 11-15 
Greene Cananea Copper__--_----------- 50c 12-15 12- 5 Pepsi-Cola Co. (year-end)_......-..---~~- a $1 12-5 11-30 Amerex Holding Corp. (s-a).....-____- 37446 12-9 11-15 
Greyhound Corp., common (increased) 36c 12621 12-6 Petroleum & Trading Corp.— American Airlines, Inc— 

Se Ge err gems: tn rn Ce Se ieee 15c «12-21 «12- 6 $1.25 partic. class A (accum.)__---~-~__- 20c 12-27 12-20 Common ($10 par stock) (year-end)___ $2 12-22 12-12 

44% preferred (initial quar.)__..-~~.-—- - © Pee i 4 ue age Exploration (quar.)_..-.-_-~-~~- _ i 4 rt $4% preferred ____ tas Sa eyes 21.0634 1-15 ot 
Great West Saddlery, 6%» Ist wal (quar). £75e -26 “ Xtr@ ~~ ---~~--~---~~-~---~--~-------~-- 25c sd. -2s is 

6% 2nd Baca-soarond f (quar.)__ ‘ . t75c 12-26 12- 1 Philadelphia Company, $5 “preferred (quar. ) $1.25 1- 2 12-1 Prete rs Areh Oo. (year-end) ——_ (St. Louis) — $1 12- 1 11-18 
Grinnell Corporation (year-end). ae 50c 812-13 11-29 $6 preferred (quar.)_..-.-..----«--~--- $1.50 1-2 12-1 Quarterly tse 25 12-15 12-1 
Gruen Watch Co. (quar.)—-...___- 20c 1-2 12-15 Pittsburgh Bessemer & Lake Erie, com. (s-a )_ 75e 4-1-15 3-15 American Benibere ‘Corp, 6 —_, , caoe me 12-30 12-20 
Gulf Power, $6 preferred (quar.) — i $1.50 1- 2 12-20 Pittsburgh Screw & Bolt Corp.__--~- dilshens! 10c 8612-21 Ss: 11-27 Class B . S I ween ; an 12-30 12-2 
Gulf States Utilities, $4.40 pfd. (initial) ___ 82c 412-15 = 11-30 Pleasant Valley Wine -_.-...--+----.--~- 10c 612-15 12- 1 1% prea «-a) _................... $3.50 5 de 
Hale Brothers Stores (year-end) __..__-_-_- $1 12-15 11-28 Proceed Sekai ot Renatand. ne _ a thos «American Business Shares .------_—- 6c 12-1 10-26 
Hamilton Watch Ge. tyeat-end)—_.._._._-. 45c 12-15 12- 4 Price Brothers & Co yeni eo. are Extra --~-~---~-~-~_-------_------ 9c 13-1 10-36 
Hammermill Paper, 442% preferred (quar.) $1.12'2 1- 2 12-15 51g 2 preferred (quar _. $$1.37" oe 11-30 American Car & Foundry, 7‘ preferred $1.75 12-21 11-30* 
Harrisburg Railway Co. (year-end) __-_- 15e = 12-22 11-30 Prosperity Ce.,.8% preferred (auat.)...... $125 12:15 12.5 ‘“merican Chain & Cable, common________- 50c «12-15 12-5 
Hart-Carter, common _______- pees aie 40c 11-25 11-15 p ; My ae El ‘ FRE s Pier teen : vege $B 5°> preferred (quar.) __. ee ceallipaccoe pata $1.25 12-15 12-5 

1-95 11-15 rudential Investing Corp. (year-end) ____~ Te 12-16 12-1 
a. § eg er — aoa ‘ PEs i. Fa a Public Serviee Co. of Colorado— — Chicle Co. (quar.)~.-.-..-._-___-_ $1 12-15 12-1 

athaway Manufacturing (quar.)....--_. ‘ - - Re: ate ay ses “y ee ET SR A 50c 12415 12-1 
Heywood-Wakefield Co., common (year-end) $2.50 12-9 12-1 oa nie ns cnn eae ae Ret ~~ Mee 86 «ibaa «American Cigarette & Cigar, common $1.25 12-15 12-1 

5% preferred B (quar.)..-_-_-_-.____ __ 32c 8=612- 1—Ss 11-24 1% preferred (monthly) ..._............ 5B tac 1-2 12-15 6% preferred (quar.)_........ $1.50 12-31 12-15 
Home Title Guaranty Co. ve Public Service Corp. of = 5 Se manereagapchrme ne 5c 12-30 12-1 American Cities Power & Light Corp.— 

RS ee pomacee ‘ 15c 12-30 12-20 6% preferred (monthly) y: 50c 1-15 12-15 $2.75 class A (optional div. series) of 1936. 

Honolulu Oil (quar.)—-.--_- 25c 412-15 11-29 Puget Sound Power & Light, $5 pfd. (quar.) $1.25 1-15 42-22 Optional div. of ,\th share of class B 

oad liig store Nea haa Pere tee mre perce Te Putnam (George) Fund (Boston) (year-end) 30c 12-15 «12-5 stock or 68%4¢ in cash a a 
Honolulu Plantation Co.___-___.--__- : 5c —-12-11_—s 11-30 Pyrene Manufacturing Co. (year-end) See tela 4a a American Colortype Co., common (year-end) 40c 12-15 12-1 
Horder’s Inc. (year-end) —_-_____ . . 25c 12-12 12- 2 ih Mae ta 25¢e 12-8 11-30 5“ preferred (annual) $5 12-15 12-1 
Hotel Statler Co., Inc. (year-end) __ - iSc =: 12-10 a3 1 fastMac Ue. leent)......ica cs. ae 2c 12-1 11-20 American Cynamid, com. (increased quar.) 25¢ 1-2 142-1 
Houdailie-Hershey, — * A (quar.). a ohae ie Extra ee er eee 2c 12-1 11-20 Special ...-.. # ee Se 75¢ 12-28 12-1 

ass year-end) ___- =- mara % * ° te Tae ies + “OR 2. 5‘o preferred (quar. pas 12'2c 1-2 12-1 
Houston Oil Co. of Texas, 6% preferred- 75c 12-20 12- 8 Heat Betete tone, CO. of Canada (s-a) a ah ig American Envelope, 7% preferred (quar.).. $1.75 12-1 11-25 

6% preferred (accum.)__. Maret $1.25 12-20 12- 8 6% prior preferred’ (quat.) 208 ik epee $1.50 1- 2 12- 9 American Export Lines. : 50c 12:13 12- 

Hydraulic Press Mfg., 6% pfd. (quar.) - 37%c 12-1 = 11-22 6% preferred feamne.y Seth aeh ic eeae piaaas $1.50 i¢ %*» American & Foreign Power— 
Hygrade Food products__- - Wc 12-15 12-5 wiih Lk CO. ............ 25¢ 1- 2 19-15* $6 preferred (accum.)- SK Koadtedenn $1.50 12-8 11-10 
Ideal Cement Co. (quar.)__--___--- 25c 12-22 12-9 514% preferred (quar.) hy, ___.. $1.37% 12-26 12-11* $7 preferred (accum.) - -~-+++-- $1.75 12-8 11-10 
Illinois Bell Telephone (irregular) Sakis $1.50 12-30 12-19 Rieke Metal Products SRL: SE Rage 5 20c 12-30 12-15 American Forging & Socket Co... --- - 12'2¢ 12- 1 11-22 
Imperiat Varnish & Colour, com. (quar.)——- t15ec 12-1 # 11-20 Russell Manufacturing Co. (quar.)___. : 50c 12-15 11-30 American Fork & Hoe common \irregular) , 25e 12-15 11-30 

EE ENS ee 7S, HA t16c 12-1 11-20 Safety Car Heating & Lighting (quar.) $1 12-23 12-4 American Gas & Electric Co., common_ 40c 12-15 11-15 

$1.50 conv. partic. preferred (quar.) t37¥ec =: 12- 1 ~—s 11+20 Extra | : ie $1 12-23 12-4 Extra - — 20¢ «612-15 «11-15 
Indianapolis Railways __-- 50c 12-15 12-5 st. Lawrence Corp., 4% pfd. A (accum.). (5c 1-15 12-23 4% preferred (quar.) sexes he taaoegete 
Industrial Silica Corp., 642‘ pfd. (accum.) $1.624% 12-9 12-1 Schwitzer-Cummins Co. _._..___.. 25c 12-11 12-1 American General Corp., $2 pfd. (quar.)—~- 50c 12-1 41-15 
Inspiration Consolidated clea U3 ,25¢ 12-23 12- 8 Scranton Lace (year-end). ____ "5c 12-14 11-24 $2.50 preferred (quar.).....--..-.-.-..-. 62%c 12-1 11-15 
Inter-City Baking, Ltd._ $75e 12-28 12-14 Serrick Corp., class A (quar.)_ 22c 12-15 11-25 $3 preferred (quar.)...._......_.--____- We 12-1 11-15 
Internation#@Gafety Razor, class A (quar. ) 60¢c 12-1 11-24 Class B ...... 33 Safi 10¢ 12-15 11-25 American Hide & Leather— 

International Salt —__- : 50¢ 12-15 12- 1% Sheep Creek Gold. Mines (quar. )_ 13c * 2-15 12-31 6° convertible preferred (quar.) 75¢ 12-12 11-30 
Irving Oil, 6% preferred (quar. Bes e 75¢ 12- 1 11-154. Shepard Niles Crane -& Hoist_ Ry $1 "2-1 11-20 American Home Products (monthly). -- 20c 12-1 11-14* 
Johnson, Stephens & Shinkle Shoe : 20e «611-27 = 11-22 Simmons Company (year-end)_____ 50e 12-11 12-1 American Investment Co. of Illinois 

Joseph & Feiss (quar.)_.._...- i 25ce 12-11 12-1 Singer Manufacturing (quar.).._____.____ $1.50 12-14 11-24 Common. Gilat.) ick inn. 15e 12-1 # 11-20 
Joslyn Mfg. & Supply, common____ $1 12-15 12- 1 Wxtra 4 $1.50 12-14 11-24 5'> preferred (quar.)_....._- 624ec 1- 2 12-20 

6% preferred (quar.)........._~_- $1.50 12-15 12- 1 Southwest Manufacturing District Corp.— $2 preferred (quar.)-—_-. 50c 1- 2 12-20 
Kansas City Power & Light— Year-end ___._. ba $5 11-27 11-10 American Laundry Machinery Co... 50e 12-11 12-1 

$6 preferred B (quar.)_....___-_- » $1.50 1- 2 12-14 Southwest Natural Gas, $6 pfd. A (accum.) $2.50 12-29 12-22 American Machine & Foundry... ; 20c 83=612-11 Ss «11-27 
Kansas City Southern Ry., 4% preferred _- $1 12-20 12-9 Standard Oil of Kansas, $3.50 pfd. (initial) $1.75 12-1 ties American Metal Co., Ltd., common ___-__- 25c 4612-1 11-18 
Kansas Oklahoma & Gulf Ry.— Standard Oil'of Kentucky (quar.)...._.___ 25c 12-15 # 11-30 6% prefersed (quar.) 2... $1.50 12-1 11-18 

6% preferred A (s-a)_..--..---________- $3 12-1 11-18 Sterling Engine, common.__.......__ Tec 1-2 12-15 American Meter Co._ ; 50c¢ 12-15 11-24 

6% preferred B (Ss-a)__-.-..--- - $3 12-1 11-18 Stix, Baer & Fuller, common _...___-.___ 25c 12-8 11-24 American Public Service Co.— 

6% preferred C (year-end)..__. wee $4 12-1 11-18 Common ___ oe SAAR RRR 25c 1-30 1-16 7% preferred (accum.)__-_- $3.50 12-20 11-30 
Kennecott Copper Corp. (quar.)_—-.. ees 25c 12-22 11-29 Sutherland Paper. (quar.)..__-___.___ is 30c 12-15 12-1 American Radiator & Standard Sanitary— 

ES ORS es SRE Se ore 75c¢ 6-12-22 -11-29 NR (Re eee RC te aS 15c 412-15 «12-1 NIE? oo cee 10¢° 12-28 11-24 
Kerr-Addison Gold Mines (interim). de #Sc 12-28 §=11-30 Sylvania Electric Products._............_. 25c 12-20 12-9 "7% preferred (quar.}.......-.-.-.--.--- $1.75 12-1 11-21 
Kimberly-Clark Corp., common (quar.) —- 37 ¥ac I- 2 .12- 8 SSRIS Sat RT RRS SO OTE ME Re ap 25c 12-20 12-9 American Rolling Mill Co......_--_..--__.- 20c 12-15 11-15 

RENE Rigi dade aha et 50c 12-20 12-8 SA ORS ea aL TSS OR IIR Sits TT 25c 12-15 11-30 American Service Co., common (year-end) —_ $1.73 12-22 12- 
Extra .-------- (on en eee = —- -- 12%c i- 2 12- 8 Teck-Hughes Gold Mines, Ltd. (interim)___ t5e 2-1 12-28 $3 preferred (annual) _........_...____.- $3 12-22 12- 

4% preferred (initial quarterly) __ $1.12 42 ie:2 39-6 Wishes: Mratuste oe ON 10c 12-11 12-1 $3 preferred, class A (annual)_...._..-_ $3 12-22 12- 
Kobacker Stores, common__..__..--._-.._- 25c 12-11 12-2 Texas Pacific Land Trust— American Ship Building Co., common. _____ $2 12-1 #£41-15 

2% peeperced (quer.).............- $1.75 12-1 11-25 Sub shares (year-end)___-__-_________- 15c 12+20 11-27 7% mon-cum. preferred._.... _.....__.._ $3.50 12-1 £121-15 
Lamaque Gold Mines, Lid. (interim) __-_-- t5c 2-1 12-28 Certificates of proprietary int. (year-end) $15 12-20 11-27 American Smelting & Refining, com. (quar.) 50c «611-30 «11+ 3 
Zaamert Ce. (quar.).........-.._.--.-- 37¥ec 1-2 12-16 Title Insurance Corp. of St. Louis_____..__ 25c 11-30 11-18 American Steel Foundries (quar.)...___-- 50¢ 12-15 11-30 

I) SS GORE Seno eR 50c 12-15 11-30 Travelers Insurance Co. (quar.).........__ $4 12-11 11-24 Anperipa Beers CO. c5 oa so uneendne 25¢ 1-2 12-9 
Lanett Bleachery & Dye Works (year-end) - $1 12-14 11-25 Tyson Bearing Corp. (initial quar.)........ 12%c 12-28 12-18 American Sugar Refining, 7% pfd. (quar.)- $1.75 1- 2 12-5 
Le Roi Company (yéar-end)__......---~-- 25c 12-19 12-2 Union Wire Rope (quar.)_..........______ 25c 12-15 12-1 American Superpower, $6 1st pfd. (accum.)_ $1 12-1 1-27 
Seehen- CPA NF soo 2 ts : 10c 12-27 12-12 United Aircraft Products, common (quar.)~— 25¢ 12-15 11-24 American Telephone & Telegraph (quar.) —~- $2.25 1-15 2-15 

ace EE REE AEN ae 10c §=612-27 =: 12-12 512° convertible preferred (quar.)_._.._ 2Tlac (18-1 ~—s«211-24 American Thread Co. Inc., 5% pfd. (s-a)—- 12% 1-2 11-30 
Lehn & Fink Products Corp. (quar.)_..-___ 35¢ «12-14 12- 1 United Gold Equities (Canada) (year-end) _ tS5e 12-30 12-15 American Tobacco, common (quar.) —......_ 7$¢ «612-1 2-20 
Lerner Stores Corp. (stock dividend)— United Iluminating Co.....0 0 ...0-.-..-- 50c 12-27 412-7 Olaee Fe COG odin eet gin ncnpiiowcnen 75e 12-1 11-10 

Two shares for each share held___.-.___ u--— 11-25 11-21 United States Freight Co. (interim)_.._._.- 25c 12-12 12-1 American Verre-Mural, vV.t.c...........-..-- 106 «(12-1 Bhed5 
Libby-Owens-Ford Glass (year-end)__--.___ $1.25 12-11 12-1 United States Potash Co. (irregular)... 50c 12-26 12-2 American Woolen Co., 7% preferred (accum.) $4 12-13 121-28° 
Liberty Aircraft Products. Corp.— Utah-Home Fire Insurance (Salt Lake City) $2 . 12-16. 12-10 Ampco Metal, Inc., common-.-...._-.~-.~- 10¢ «12-300 14-11 

$1.25 conv. preferred (initial quar.)_.____ 3144c 1-15 12-15 Wiha ts: WAt a ee 2 eR %5c 12-15 12- 5 COMIN ios s cine Sieew kien ns wets 10¢ 3-31 3-12 
Life & Casualty Insurance (Tenn.) (quar.)_ 5c 12-9 11-24 Utilities Equities— 6% preferre@ (690) non oon ee. 30e 12-1 = ILiell 

EGON COED, nn ier in—— 20c 12-15 11-24 $5.50 priority stock (accum.)...--.....-- $1.75 12-15 12- Andian National Corp. (interim) __.__._._- 460¢ 12- 1 11-20 
PRNROUIIIINE in eden eeee ia $2 12-1 #£411-20 Weeereehe GAG. dic: sis nics seu ee. 50c 12-15 12-1 Anglo-Canadian- Telephone, class A (quar.)- $15¢ 12-1 11-10 
Lone Star Cement Corp. (quar.)..-..-...-- 374ec 8=—:12-22)—s 12-11 Ventures, Ltd. (interim)_.__._.._.________ t10c 12-28 12-7 Angostura-Wuppermann Corp. (year-end)__ 20¢ 12-1 id-21 

5 dtr egy 25c «612-22. 12-11 Virginia Electric & Power, $5 pfd. (quar.)_ $1.25 12-20 11-30 Anheuser-Busch Inc. -.~.--....-...-.-.--- $1 12-8 11-24 
Lorillard (P.) Co., common........-___.~-- 25c 412-22 12-1 ‘Waleet & Oe. wie Be 5c 12-20 12-2 Applied Arts Corp. (year-end)_..........- 16e¢ 12-15 12-1 

7% preferred (quar.)_......-........_-- $1.75 12-22 12-1 $2.50 class A (quar.)._.._______.-.____-_ 62%4e 1-2 12-20 Arcade Cotton Mills, common __.......-..- _ $2 12-22 121s 
Lyons Magnus, partic. class A (accum.)--~_ We 12-15 12-5 Waukesha Motor Co. (quar.)__..__________ 25¢ i. S39 1 6% preferred (s-a) $3 12-22 12-55 
es ge Structural Steel Co., Ltd.— sume: bndk Soe vet See Telephone, 6% preferred... ag 4 or ¥ ; 1 eo ae ae a eS NES oman 94 a : <—— 

preferred (accum.)__.--_-....__.___ f m 1-30 es rginia Pulp & Pa - 2. 12- n Farms Tae - 
angel Shares, $5 piatonves eS eae er 12-18 12- 5* Wileox & Gibbe Sewing Machine (year-end) $1.0 1aete i> 2 er Edison Co., common_..--..~-.~.-- = ate oz 4 
EGE Stic an tra ers ae aigheae «15 12- 5* ams { oe) Oe Cs Feet be cae ° - T@ ~.~-+~-~-----+~+---+~---~+-~-------- a ca 
en Telephone & Telegraph— Wisconsin Power & Light, 6% pfd. (quar.). $1.50 12-15 11-30 $5 preferred (quar.)......-..._- --- $1.25 1-2 12-15 

SIE MOOD eS a oe ti?%e 1-16 12-20 7% preferred (quar.) “> $1.75 «:12-15-—«'11-30 Ss Armour & Co., $6 conv. prior pfd. (quar.)- $1.50 1-1 12-12 

7% preferred (quar:).........._________ t17%e = 1-15 =: 112-20 Wiser Oil ns - 25¢ 1-2 12-12 Armstrong Cork, common (interim)--.-..... 2e 12-1 ili-6 
Martin (Glen L.) is-a) rol $1.50 12-22 12-12 Extra 25c 1-2 12-32 4% conv. pref (QUES Jecarcnn.sntne $1 12-15 32-1 
Mastic SS Ree Wc 12-15 12-1 Woolf Brothers, 7% preferred (quar.)..0.- $1.75 12-1 11-17 . Armstrong Rubber, class A - 50¢ 12-9 = BhedS 

common (year-end)__.___.____ 40c 12-22 12-1 Worcester Transit Associates (year-end)ssi1 - 20¢ 12-30 12-15 Class B “ 50¢ 12-9 Lin 
WDliccnaics $1:25 12-31 12-7 Worthington Pump & Machinery Corp.— _ Artloom Corp. .... - 0c (12-1 hd 
Merck & Co.; Inc., common._._....-_-____ '25c 12-23 12-13 6% preferred __,_- -a ($1.50 12-28 ... Associated Dry Goods, common_.......<..- 25¢ 4612-1 I-20 

4%%2% preferred (quar.) -. $1.12% 1-2 12-13 7% preferred __-___. $1,75 12-28 Sos: 6% ist preferred (quar.) “ $1.50 12-1 iletO 

5%% preferred (quar.)................. $1.31% 1-2 12-13 Yale & Towne Mfg., common (quar.)....2. . -ASe 1-2 12-4 7% and (quar.) $1.76 12-1 1-10 
Merrimack Hat Corp., common (quar.)-—.__ 25e 12-1 11-22 Year-end ----_- 40c 12-18 12-4 Associated Tel. & Tel., $6 pid. (accum.) .... $1.32 12-22 1-22 

8% pref ; { ; “1 13. : a ' - + ieatteeneanent Co ‘i (qi "500 12-30 ik a 

 (quar.) a dead 1 2-1 ‘11-22 : ep Associates: Inv +» common areata - - 
Oil Caep._igear-ond) - PSS ERE TE an 12-10 ‘ase pee i os — ee announced in ore + 1% pretesred goer. ae pF i ts 
aaa c 1-2 2 weeks and not ye list does lude divi- © Astor Begs c 1s 8-8) o.-- . 
Meyer (H. H.) Packing, 6%% pfd. (quar.)- $1.62% (12-1 11-20 dends pamounced this ‘week, these b or wen iti: the * Se eae Santa Fe Ry.----—---- We. tet 
Mickelberry’s Food Products (s-a)_..._____ 0c «612-15 ~=Ss «11-28 ecedi eing & Athey Truss Wheel Co. 25e 12-11 il 
0c 12-15 += 11-28 pr ng table. Atlanta Gas Light, 444% preferred (quar.). $1.12% 12-1 11-10 
Midwest Rubber Reclaiming, $4 pfd. (quar.) Sl. 48+ 4° 12-20 Atlantic Coast Line RR., common (year-end) $1.50 12-12 11-15 
Middlesex Water ae raw = ty 11-22 Atlantic heer yt Line (Conn) oedema $2 12-12 11-15 
Milwaukee Termina (yéar-end)_...-_____ 12-11 =11-15 FY Atlantic les — 
Missouri-Kansas Pipe Line, com. (special) _ 25c 12-26 12-11 Industrial and Miscellaneous Companies Common (year-end) -..-----..--------. $3 12-12 12- 

ENTREE aI ae i%c 12-26 12-11 Per When Holders 5% non-cum. preferred (s-a) ......-..... $2.50 12-12 12% 1 
Monolith Portland Cement, 8% pfd. (accum.) 25c 12-15 12-5 Name of Company Share Payable of Rec. atias Imperial Diesel Engine.._...__.._.--- 25c 8=—':12-23' ss «12-1 
Mueller Brass Co. (quar.) ~.--.---.-..-__. 40c 12-27 12-8 Acme Steel Co. (quar.) gees pie "5c 12-12 11-10 Atlantic Refining. Co. (quar.)..-...--..... 25c 612-15 11-31 
National Biscuit, common_-_____.______-____ 30c 1-15 12-12 NRE ORR IPERS atid HAIG Pe earn ee 50c 12-12 11-10 EN ERD A UAE ES GOR ae a 25c 12-15 
National Oats Co. (year-end)_____.._--___ 30¢ 12-1 11-20 Advance Aluminum Casting........-....-.. 12%c 12-9 . 11-18 Atlas Corp., 6% preferred (quar.)..-..--.~ W5e 8012-1 11-15 
National - apoad Bank & Trust (N. Y.)— , Aeronavtical Products Inc...-..._---..-.._ 1c «11-30, 11-15 Atlas Powder Co. (year-end)~....-.. an nees $1 12-11 11-30 

I i i or 30¢ 1-2 12-15 Agnew-Surpass Shoe Stores, Ltd.— Siete beceit't Ae TR OB in cenit eptinn a ned tanon 40¢ 11-30 11-15 
See ee Oe es 50c” 12-10 11-30 %% preférred (@@ar.)_.........-.....___ $1.75 1- 2..,11-30,  Aunor Gold Mines Ltd. (interim)..-.--... #50 «12-1 Li- 8B 
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Name of Company 
Auto Ordnance __- ee 
Autocar Co., new preferred “(initial quar. ro 
Automatic Gear Works, common 


$1.60 convertible preferred (quar.) 
Automatic Voting Machine Corp. (year- -end) 
Avondale Mills (monthly) bgt 

Monthly ee 
Balfour Building, common v.t.c, (quar.) 


B/G Foods, fnc., 7%; 
Common (resumed) h 

Baltimore Radio Show Inc., 
6“. preferred (quar.) 

Bangor & Aroostook RR., 5‘: 

Bangor Hydro-Electric Co., 7%: 
6’. preferred (quar.) 

Hank of Montreal ‘initial quarterly) 

Bank of Toronto finitial) 


prior preferred (quar.) 
common 


pfd. (accum.) 
pid. (quar.) 


Banque Canadienne Nationale (Montreal)— 
Initial quarterly — _ . diva 
Barlow & Seelig Mfg. Co., common * 
$1.20 class A (quar.)____-_--- : 
Barnsdall O71 Co. {quar.) 
Sap eA valent ES ei : 
Bastian- Blessing Co. (year-end) 
Bathurst Power & Paper, class A (quar.) 
Beaunit Mills, Inc., common. 
$1.50 convertible preferred (quar.)- 
Beech-Nut. Packing Co. (quar.) 5 
Extra CB sekonad aA 
Bélding-Corticelll Ltd., common (quar.)____ 
7s preferred (quar.)__-- SEAT eps 


Belknap Hardware & Monufacturing 
Berghoif Brewing Corp. _- : 
Berkshire Fine Spinning Assoc. 

$5. conv. preferred (quar.)_ pulses or anad 

$7 preferred (quar.) - irs . ane: 
Bethlehem Steel Corp., common 2 

Vo preferred iquar.) 
Bigeclow-Sanford Carpet, 

6’. preferred (quar.) = Zé ’ 
Binks Manufacturing Co. ‘irreg.)___ 2 
Bird & Son Imc., 5‘. preferred (quar.) 
Birmingham Gas, $3.50 preferred (quar.) 
Birmingham Water Works, 6° pfd. (quar.)_ 
Black Hills Power & Light, common 

5‘> preferred (quar.) 
Bilaw-Knox Co. ___ 

Year-end __. 

Bloch Brothers Tobacco, 6‘ 
Blue Ridge Corp., $3 conv. 
Optional (2. sh. of com, stk. or cash) 
Biumenthal (Sidney) & Co., 7’. pfd. (quar.) 

Common (initial) em 


Bohack (H. C.) Co., 7’, 1st pfd. (accum.) 

7‘> ist preferred ‘accum.) Si a 
Bohn Aluminum & Brass 
Bond Investment Trust of America— 

Units of beneficial intereet ‘s-a) 

Wxtra ..- 
Bond Stores, Inc. ‘common (quar. 

4'2') convertible preferred (quar.) 
Borne-Scrymser Co. (year-end) 
Boston & Albany RR. Cc. 
Boston Elevated Ry. ‘quar.) ‘ 
Boston Herald-Traveler Corp. (special) 
Boston Wharf Co. (irregular) __. ; 
Boston Woven Hose & Rubber Co. 

6‘ preferred (s-a) 

Bower Roller Bearing ‘year end) ast 
Boyertown Burial Casket ‘quar.)._..-__ ~~ 
Brandon Corp., Class A (accum.)____--____ 
ie preferred is-a) - 
Brazilian Traction Light & Power (interim ) 
Breeze Corporations, Inc.___ 
Brewing Corp. of America (year-end) - 
Bright (T. G.) Co., Ltd., 6’o pfd. iquar.)___ 
Bristel-Myers Co. (interim) _..____________ 
Brooklyn Edison. Co. (quar.) SP eS 
Brooklyn Telegraph & Messenger (quar. ie 
Brookside Mills ‘resumed: __- 
Brown Fence & Wire, $2 pfd. A (irregular) _ 
Brown-McLaren Manufacturing (quar.)- 
Brown Shoe Co., Inc. (quar.)- - 
Bruce (E. L.) Co., common quar.) __..____ 
3in‘o preferred iquar:)___._-- ---__.--. 

ae prenerees .Wer,) 2. 2 
Bruck Silk Mills (quar.) --_.. 
Brunswick, Balke Collender Co., 

$5 preferred (quar.)—_-_- - 
Buckeye Pipe Line. Co.. Pon SORE 
Budd .(Edward G.) Menufacturing— 

« $5 prior ee epi y. 
Builcing coe thtes ‘Ltd. ‘tquar.) SD PAE La taal 
Bullock Fund —_-.-__- eS ese 
Bullock’'s,. Inc. (Los Ang. ) (quar. wi Se Sie 
Bunker Hill & Sullivan goes, & Ooncen- 
trating Co. (quar.)_____- 
Burkart (F.) Manufacturing Mie 
Burlington Mills, common______--______-__ 
Extra 

&% .prefersed iquar.) __---.--1---_.-.-_. 
Burroughs. Adding Machine Co. (quar.)__ 
Bush Terminal Buildings, 7‘. pid. (accum.) 
Butler Brothers, 5° conv. preferred (quar.) 

Reine - WENST.) .. 60 0. et 
Butler Water me 9% preferred (quar.)____ 
pees Ame pend Oa. 2 er ee 
California ie Mills (irregular)_....__- 

nia. Electric Power, common _—___--~ 

Se Po. PO ONO oo i eS 
California-Pacific Utilities, 5’ pfd. (quar.) 
Canada. Crushed Stone, Ltd. (interim) __ 

3 per me & Dominion Sugar Co. Ltd. (quar. ) 
aman: Dry Ginger Ale. Inc. ---.--_ nes 
Canada Foundries & Forgings Ltd.— ; 

‘Class B. Agearsemey ------- ~--—--~--35~. 

Mea’ &deper:p. . 2. <5 2-  2--- --- --- S 
Canada Mailting ‘Co., Ltd., bearer (quar.)__ 


common (quar.) 


pid. (quar. ) 
preferred (quar.) 


‘common bovti 


insleelp. cen cena a dio ap Sew awe nine ae SOS On cite sa hs in se am 


Canada Northern ee: commen (quar.)__ 

7% preferred (quar.) 
Canada. Permanent Morteage Corp. 
Canada 


(quar.)~ 


Vinegars, ‘td. (increased quar.)-_---. 


a ee ee ee eee 


Extra - 
Canada Wire & Cable Co. Ltd:, cl. A (quar.) 
Class BS <interim) --.-._...-----------=- 
(> (preferred “quar.)__.--. 2... _--4 
Canadian ‘Bakeries 5° pid. (quar.)_.__-.-- 
Canadian Breweries, $3.40 conv. pfd. (quar.): 
Canadian Celanese Ltd., comunon (quar.) —-. 
ETS Tay Ses Ys GF Sa SAR NS hh Sg 
Z‘s preferred 4quar.).......-.-----~--- saa 
‘ Funding rights. qear-end)_--_-_--_____. 
aaa? Fairbanks-Morse Co. Lid. (quar.) 
or apse Saab rahe Tipe aS Cad cs VE ea ee nme aEN 
Canadian Food Products, Lid. (quar.)_..__- 
Canadian Foreign Invesiment ‘Corp., Ltd. _- 
Canadian Inductfial Alcohol, Cl. A (interim ) 
Class B. (interim) 
Canadien x | Investm't Trust Ltd.— 
$% preferred (accum.)__ 
Canadian Malartic Gold Mines (s-a)_.-__)— 
Canadian Oil Co.'s, Utd. (extra) _..__.-__-- 
Canadian Pacific Ry. Co. ordinary... Ss 








Per When 
Shere Payable 
30c 11-30 
25c 12- 1 
25c¢ 12-1 
41 4c 12- 1 
124ec 12- 1 
Te 12-1 
Te 12-20 
$1 11-30 
$1.75 1- 2 
10c 12-15 
5c 12- 1 
15¢ 12- 1 
$2.50 1- 2 
$1.75 1- 2 
$1.50 1- 2 
tise 12-1 
¢25c 12-1 
t15c 12- 1 
10¢ 12- 1 
30c 12- 1 
iSc 12- 9 
20c 12- 9 
40c 11-30 
¢25c 12-1 
37%2c 12- 1 
37%ec 13-1 
$1 1-2-45 
$1 12-15 
+$1 i- 2 
$$1.75 1- 2 
25c 12- 1 
25¢ 12-11 
$1.25 12- 1 
$1.75 12- 1 
$1.50 12- 1 
$1.75 1- 2 
50c 12- 1 
$1.50 12- 1 
60c 12- 1 
$1.25 12- 1 
87te2c 12- 1 
$1.50 12-15 
30c 12- 1 
$1.25 12- 1 
15c 12-11 
10c 12-11 
$1.50 12-26 
75c 12- 1 
$1.75 i- 2 
20c 12- 1 
$2.25 12-15 
$1.25 2-15-45 
75c 12-20 
$2 12- 1 
50c 12- 1 
50c 12-15 
$1.1242 i- 2 
$1.75 12-15 
$2.25 12-30 
$1.25 1- 2 
15c i2- 8 
$1.25 12-29 
$3 12-15 
$1 12-20 
25c 12- 1 
$2.50 12-31 
$3.50 1- 1 
t$1 12- 1 
40c 12-11 
62'2c 12-11 
$$1.50 12-15 
50c 12- 1 
$1.75 11-30 
$1.25 12- 1 
50c 12- 1 
$1 2-28-45 
2¥ec 12- 1 
50c 12- 1 
25c 12-10 
. Bec 12-10 
$1.75 12-10 
£10c 12-15 
25c 12-15 
$1.25. 1- 2 
20c 12-15 
$1.25 12- 1 
45c 11-29 
+15c. 1- 2 
15c 12- 1 
50c 12- 1 
12%2c; 12-1 
56c 11-29 
40c 12-1 
50c 12-1 
$1.25 12-1 
15c¢ r- 5 
.. 50c 12-10 
37%ec 12- 1 
15c 12-1 
$1.75 12-15 
25c 12- 1 
$1.50 12-15 
10c 12-1 
$1.32 1- 2 
25c 12-15 
£10c 12-20 
~$2@c -- 12-1 
$20c - 12-1 
~25c. i2- 1 
- 261.50 12-16 
t374ec 12-15 
450c- 12-15 
$50" 12-15 
‘t60c’ 42-15 
-$50c- 12-15 
$1be- 1-25. 
T$1.75 1-15 » 
2 $$2- 1- . 
#l5e. 12-1 
¢16e (12-1 
$61. . 12-15 
$25c° 12-15 
4$1.62%e 12-15 
$61.25 12-1 
$85ce 1-1-45 
$25ce §=©6©12-31 
t25c 12-31 
$$1.75 12-31 
~  BB1 3-16-45 
t25e 12-1 
t25c 12-15 
sa roe 
sone 
$20c ie 3 i 
igi “Yo. 1 
t2c 12-21 
t25e 12-15 
450c 12-1 


Holders 
of Rec. 


11-15 
11-15 
11-20 
11-20 
11-20 
11-15 
12-10 
11-20 
12-20 
12- 1 
11-15 
11-15 
12- 6 
12-11 
12-11 
10-31 
11-15 


11-15 
11-16 
11-16 
11-15 
11-15 
11-15 
10-31 
11-15 
11-15 
12- 5 
11-20 
11-30 
11-30 
11-11 
12- 1 


11-21 
11-21 
1l1- 6 
12- 1 
11-20 
11-20 
1l- 1 
11-20 
11-18 
12- 1 
11-20 
11-20 
11-13 
11-13 
12-20 


11-10 
12-29 
11-20 
11-30 

1-31 
12- 4 


11-18 
11-18 
12- 1 
12-15 
11-29 
11-30 
12- 9 
11-24 
12- 1 


12- 1 
12- 8 
11-21 
12-21 
12-21 
11-13 
12- 1 
11-15 
11-30* 
11-13 
11-10 
11-20 
11-15 
2-14 
11-20 
11-20 
11-21 
11-21° 
11-21 
11-15 
12- 1 
12-20 
11-24 


11-20* 
11-23 
12-_1 
11-15 
11-13 


11- 8 
11-11 
11-15 
11-15 
11-15 
1l1- 3 
12- 1 
ll- 2 
ii- 2 
12- 1 
11-14 
12- 1. 
11-15 
12-15* 
12-1 
12- 1 
11-15 
11-15 
11-22 


12-1 
12-1 
14-15 
11-15 


12-20 
12-20. 
12-15. 
11-15 
11-15. 
11-30 
11-30 
11-30 
10-21 
12-13. 
12-12. 
12-12 
12-12. 
12-30 
11-45 
11-30 
11-30 
12-1 
1i- 1 
li- 1 


4i- 1 
11-10 
12-2 
il- 12 


i Name of Company 


Canadian, Western Natural Gas Light Heat 
& Power Co. Ltd., 6% preferred (quar.) 

Canfield Oil, common ie 
6‘. preferred (quar.) 

Carman & Co., class B (increased) 
$2 class A iquar.)___ 

Carolina Telephone & Telegraph “Co. (quar. 

Carthage Mills; Inc., common_____.__- 
6‘> preferred class A (quar.) 

6‘, preferred class B (quar.)- 

Catalin Corporation of Amer. (year-end) 

Caterpillar Tractor Co. (quar.)- 

Celanese Corp. of America, common (quar. 
$4.75 lst preferred (quar.)_.-_.-____. 
7%» 2nd preferred (quar.) __ 

Central Foundry Co., 5°: preferred 

Central Illinois Light Co., 4'2 pid. 

Central Ijlineis Public Service 
$6 preferred (accum.) ‘ 
6‘ préferred (accum.)____ ea 

Central Illineis Securities Corp. —-- 
$1.50 conv. preferred (accum.)—_ _— 

Central Ohio Light & Power Co.— 
$6 preferred (quar.)______- ae 

Central Ohioe Steel Products (year- -end) - 

Central Paper Co. Inc... __-_- ‘2 

Central & Seuth West Utilities Co. 
$7 prior lien preferred (accum.) 
$6 prior lien preferred (accum)__~_ 

Central States Edison Inc. ew- 

Central Steel & Wire Co. ae? ; 3 

Central Vermont Public Service Corp. — 
$6 preferred _____ 

Century Ribbon Mills 
Extra —_ i si 

Chain Store Products, $1.50 preferred “‘(s-a) 

Champion Paper & Fibre, common (quar.)-—_ 


(quar. 
(quar.) 


(quar. Fi anseinipoees ins eects civiph 


Ge. precerrea  taer:) 
Chapman Valve Mfg. Co.. 7'+ preferred____ 
Chesebrough ra ae 


(quar.) 
Extra — aE ns PE 
Chestnut Hill ‘RR. Co. (quar.)- Ratna 
Chicago Corp., $3 preferred (quar. Bilis j 
Chicago & Northwestern Ry., com. (initial) 
5‘e preferred vtec. (year-end)... 

Chicago Rivet & Machine (year-end) ___- 

Chicago South Shore & South Bend RR.— 
Quarterly 

Chicago Towel Co., common (yea: “-end) - 
$7 preferred (quar.) _- Seah. dep! mibaditavouhgaimme te 

Chicago Yellow Cab_____- fied. sku ubepiin aceite 

Chickasha Cotton Oil (quar. ROR ES. 5S 
Quarterly —_- 
GUUBNORGNE fee 
Quarterly —_- 

Chrysler Corp. —- eae, SST 

Cincinnati ntbeacaaa Were Products - 
Common -__- 

Cincinnati New Orl. & Texas Pac. Ry. 
Common . 
5% preferred (quar. ) ob SR Seen brea « Soe 
5‘> preferred (quar.)__.______. 

5‘e preferred (quar.)__ : 
ie * reeu. ON Ps 
5‘, preferred (quar,.) —-_- ellie aes ti eacit 

Cincinnati Street Railway Co.___ BS TE ES 

City Ice & Fuel Co._ RS os Cae 

City ot New Castle Water Co.— 
6+ préferred (quar.) _ 

City Water Co. of Chattancoga— 

5“e preferred (quar.) ue RE AS 8 a 


Clark (D. L.) Co. (féar-end) ; 
Clark Controller (year-end). Se caed 
Clark Equipment Co., common ________. 
5°> preferred (quar. eae Rete oS 
Clayton & Lambert Mfg._._....___________ 
Clearing Machine Corp. (quar.)_._._____ a 
Cleveland+Cliffs Iron Co., $5 pfd. (accum.) _ 
Cleveland Graphite Bronze Co., common ____ 

5%. preferred (quar... ...___.._______ uss 
Cleveland & Pittsburgh RR. Co.— 

Regular. stock (quar.)_-_.___-___ PPR oe A 

Special’ guaranteed (quar.) - 
Cleveland Quarries —_.._ ~~. 

Extra OEE ia oe ee 
Cliffs Corporation (year-end) __ USMS ote sts 
Coast Counties Gas & Electric— 

Sc preewweG: Le a 
Cockshutt Plow Co. (s-a)~----.---_----___L 
ee Company, common (quar.)__ 

Year-end 

Oe I a a is cri 
Coca-Cola Internat’l] Corp., com. ( year-end) - 

Class A (S-a)_ “3 
Colgate- Palmolive-Peet Co.— 

$4.25 ywereterfed: (@uar.)—...._._.__- 

Collins & Aikman Corp., common __________ 

5*e cotavertible preferred (quar.)_._____ 
Cotonial Stores Inc., common_.._..__- ___- Bt 

5% ‘preferred iq@Mar.).......-.....__. 
Colorado ‘Fuel & Iron Corp. (quar.)—._.____ 
Colorado “Milling & Elevator, $3 pfd. (quar.) 
Columbia Baking Co., 

$1 participating preferred Ed crciicncnn. 

Participating 
Columbian Carbon Cea. (quar. ‘RAEN 
Commonwealth Telephone, $5 pfd. (quar.)__ 
Community Public Service Co. «imer. quar.) 
Confederation Amusements Ltd.— 

8’) Dv 
Confederation Life Assurance (Toronto)— 

Quarterly 
Cengoleum-Nairn Inc. 

Extra 
Coniarum; Mines, Lid. (s-a)_ 202 
Connecticut Light & Power, com. (year-end ) 

$2300 Wid. (quer pc a2 oo a ek 

$2.40 preferred quar.) ..........______ 
Connecticut Power Co, (quar.)......-.____ 
Connecti River Power, 6% pid. (quar.)__ 
Consoli Bakeries of Canada’ Lid. 
er onee ay Biscuit -Co. 
Consolidated Diversified Standard Securities 

$2.50 non-cum. pid. (annual)... .____ 
“guartealy Edison Co. of New York Inc.— 


Co. = 





EN NAS 


Quart 
Consolid 


a aeons Gao a wh rece ok Me dn cas asia cine et en a soe 


Gas Utilities Corp. (year-end) 
Gpemolicaiee Laundrics Corp. (irregular) _- 
Consolidated Paper (q ee ee csuiehiacons 
Consolidated: Steel earn. {special 
Consolidated ‘Textile Co. Inc. Ginidial) AGRA 
Consolidated Vultee Aircraft— 
$1.25 convertible preferred (quar.)__-_~~- 
Consumers Gas Co. Lid. (quar.)_...____-___ 
Cont»iner Corp. of America (irregular )—__— 
Continental Assurance Co, (quar.)_..._.-__ 
Extra 
Continental Can ©o. (year-end). __-..____ 
Continental Casualty Co. (quar.)__..._____ 
I in ee ici ee 
Continental Commercial Corp.— 
Ge petoned 2 oe 
nial Motors Co 
Continental Oil Co. (Del.) 
Continental 


(quar.) 


Realtv Invesiing__............. 


Continental Telephone Co.— 
7% _ participating preferred (quar.)_..... 
642% preferred (quar.) 





Per When 
Share Payable 
$$1.50 12-1 
$2 12- 9 
$1.50 12-23 
50c 12-1 
50c 12- 1 
$2 12-19 
50c 12-11 
$1.50 1l- 2 
60c i- 2 
15c 12-15 
50c 11-30 
50c 12-31 
$1.1844 1- 2 
$1.75 1- 2 
$1.25 12- 1 
$1.1242 1- 2 
$2 12-15 
$2 12-15 
50c 12- 7 
$1.50 12- 1 
25c 11-30 
15c 12-30 
$3.50 12-20 
$3 12-20 
1@c ° 12- 9 
15c 12-12 
$1.816 12- 4 
10c 12-15 
10c 12-15 
37%ec 12-30 
25c 12-11 
$1.50 1-1-45 
$3.50 12- 1 
$1 12-18 
75c 12-18 
75c 12- 4 
75c 12- 1 
$5 12-30 
$5 12-30 
30c 12-15 
30c 12-15 
° §2 12- 5 
$1.75 12- 5 
25¢ 12- 1 
25c 1-15-45 
25c 4-14-45 
25¢ 7-14-45 
25c10-15-45 
75c 12-14 
5c 12-23 
$4 12-18 
$1% 12- 1 
$1.25 3-1-45 
$1.25 6-1-45 
$1.25 9-1-45 
$1.25 12-1-45 
35c 12-15 
30c 12-30 
$1.50 12- 1 
$1.25 12- 1 
75c 12-11 
25c 12-14 
75c 12-15 
$1.25 12-15 
20c 12- 8 
25c 12- 1 
$1.25 11-30 
50c 12-12 
$1.25 12-12 
87 2c 12- 1 
50c 12- 1 
25c 11-30 
25c 11-30 
30c 11-30 
31%ec 12-15 
$25c 1i2- 1 
75ic 12-15 
$1 12-15 
$1.50 12-15 
$13.10 12-15 
$3 12-15 
$1.06'%4 12-30 
25c 12- 1 

$1.25 i2- 1 
31%4c¢ 12- 1 
6242c 12- 1 

26c (11-28 
75¢ 12- 1 
75c 12-15 
25c 12-15 
75c 12-15 
$1 12- 9 
$1.25 12-1 
SOc 12-15 
$$3 12-15 
7$1.50 12-31 
25¢ 12-15 
25c 12-15 
ide 12-21 
90c i- 2 
55c i2- 1 
60c 12-1 
56%ac 12-1 
$1.50 12-1 
$20c 1- 2 
10c 12-23 
10c 8612-23 
t75e 8=—_-« 12-115 
48c 12-15 
10c 12-11 
25c 12-1 
25c 12- 1 
$1 11-30 
25c¢ 11-27 
31lMac 12-1 
t50c 11-30 
5c 11-20 
50c 12-29 
50c 12-20 
25c 12-15 
30c 12- 1 
60c 12-15 
43%4c 12-1 
15¢ 12-22 
-30c 12-26 
$2.50 12419 
$1.75 1-2-45 
$1.62% 1-2-45 


Holaers 
of Rec. 


11-15 
12- 1 
12-15 
11-15 
11-15 
12-12 
11-27 
12-14 
12-14 
12- 1 
11-15 
12-13 
12-13 
12-13 
11-17 
12-20 


11-20 
11-20 


11-24 


11-15 
11-15 
12-20 


11-30 
11-30 
12- 1 
12- 1 


12- 1 
12- 1 
12-20 
10-23 
12-14 
11-20 
11-24 
11-24 
11-20 
11-15 
12- 1 
12- 1 
11-24 


11-20 
11-20 
11-20 
12- 7 
3- 7 
6- 7 
9- 6 
11-18 


1i2- 1 
12- 1 


12- 5 
11-21 
11-21 
11-20 
11-20 
11-14 
11-15 
12- 1 
i2- 1 
i2- 1 
11-24 
11-30 
11-25 


11-30 


12-25 
i2- 1 
12- 1 
11-10 
12- 5 
li- 4 
ll- 4 
11-15 
11-15 
12- 1 
12- 1 
12- 1 


11-15 


11-10 
11-20 
11235 
11-20 
11-15" 
11-10 


11-17 
10-30 
11- 4 
12-15 
12-15 
11-25 
11-15 
11-15 


11-15 
12-1 
12-4 
i2- 1 


12-15 
12-15 


Name of Company 


Cook Paint & Varnish Co., common (quar.)_ 

$4 preferred (quar.)- 
Copperweld Steel Co., 

5‘e preferred (quar.) 
Corrugated Paper Box, Ltd., 7 > pid. (accum. } 
Counties Gas & Electric, 1st preferred (quar.) 
Crane Co., common (quar.) 

Extra 
5‘. preferred 


com mon (quar.)- 


(quar. ) 


Creameries of America, Inc. (quar.) 
Betra onus th cihaan ieee eens 
Creole Petroleum Corp. (year- -end) 


Crompton & Knowles Loom Works- 
6% preferred (quar.)- 
Croft Brewing (year- -end) - 


Crown Cork & Seal Co., Inc., common 
$2.25 preferred (quar.)__ 
Crown Drug Co., common 
Crown Zelerbach Corp.— 
$5 convertible preferred (quar.)__- . 


Crow’s Nest Pass Coal Co., Ltd. 
Crucible Steel Co. of America— 
Oommon (year-end) - Dap neccoameeabiiedecs 
5‘2 convertible preferred. ahaa 
Crum & Forster, 8% preferred (quar. De es 
Crum & Forster Insurance Shares nite 
T‘o preferred (quar.) - 
Cuneo Press, 442 preferred 
Cunningham Drug Stores— 
6°- Class A prior preference Ce a 
Curtis Publishing Co., $4 prior pfd. (quar. ) 
Cushman’s Sons, $8 preferred (accum.,) —___ 
7‘e preferrec (qua~. 
Dayton Power & Light, aa oe preferred (quar. ) 
Dealers Credit, Inc. (year-end) 


(S-a) a 


(quar. = uae 


Debenture & Securities Corp., 5’« pfd. (s-a) 
Deep Rock Oil Corp.____- : 
Deere & Co., 7% preferred (quar. Datasets 


Delaware & Bound Brook RR. Co.— 
New common ($25 par) (initial) 
Dentist’s Supply Co. of New York— 
Common (quar.) 
Extra 
7% preferred (quar. ) sei Siskcs co abe SON obese 
Denver Tramway Corp., 1st preferred___..__ 
Denver Union Stock Yard Co,— 


5'e°> preferred (quar.) ie Se 
Detroit Gasket & Mfg., 6‘« pfd. (quar. Pes 
Detroit-Michigan Stove Co., 5°: ene. ute ) 


5‘2 preferred (quar.) ______. eaincca ire 
5% preferred (quat.)- 
Devoe & parol class A (quar. ‘e 
Extra __.- dss ; wing. SORE 
Class B (quar. ‘he PRT aa Ns 3 pee a. 
Batra 22. ‘ 3 ‘ SER 
5‘s preferred (quar.) —. ads digl econ Sia tia 
Devonian On Co.___-_-- Gacdetaoan : 
RIWFA moceu 
Dexter Company (resumed ) 
Diamond Alkali (quar.)_ + _~- me 
Diamond Match Co., common (quar. EARP 
6%. partic. preferred (s-a)- 
Dictaphone Corp., common (year-end) a ae 
8% + preferwed quae.) ........-.-.-~+-... 
Distillers Corp.-Seagrams Lrd., com. (quar.) 
$% - pretereed <gat.) 4. ee ee ck 
Dixie Cup Co., class A (quar.}___-______._ 
Debeckmun Company 
Dome Mines {quar.)_.__.__-_ __ 
Dominguez Oil Fields Cc. (nonthly) - bsnl 
Dominion & Anglo Investmen* Corp.— 
5% preferred (quar.) Lap SE SE ae Ny 
Dominion Envelope & Carton, (Western) — 
V‘e preferred (quar.)_ ihr Pea th 
Dominion Malting (quar.) 
Quarterly _____ 
Quarterly _._...__..- 
Deminion-Scettish Investments— 
5‘e preferred (accum,).__ 
Dominion Stores Ltd. (increased quarteriy) - 
Dominion Textile Co., common —- 
J‘e preferred quar.) OSH RED ER MG AOR A. 
Dew Drug Co. (resumed)__..___. 
Doyle Manufacturing Corp. (quar.)________ 
Eagle Picher Lead, common (quar.)__..____ 
6 preferred 
East St. Louis Interurban Water— 
G% prefersed (quar.} ~~... 
7%. prefgerved (em@ar.).. 22. ok 
Eastern Steamship Lines, common ____- ~~~ 
$2 convertible preferred (quar.)___.-_ ~~~ 
Eastern Steel Products, Ltd., com. oes: Riis 
5‘e preferred (quar.)______- 
Eddy Paper Corp. (year-end)__-.____-____- 
Edison Brothers Stores, common (quar.)___ 
5% conv. preferred (1937 series) (quar.) 
5‘* conv. preferred (1941 series) (quar.) 
Edwards Manufacturing Co.__.__________!_ 
Electric Boat Co. 
Special 
Electric Household Utilities __ 
Elgin National Watch Co. (year-end) pS Senet 
El Paso Electric (Texas), $4.50 pfd. (quar.) 
El Paso Natural Gas, common (quar.)____ 
2% prefemed . 1@G0T:) = 5 ek 
Electric Auteo-Lite Co...___.___ big 
Electronics Laboratories, Inc. (initial) - ac, 
Empire & Bay State Telephone— 
4% guaranteed {quar.)_...._....-...--- 
Empire District Electric— 
5% preferred {initial quarterly) __..._~— 
Common (initial) 
Empire Power Corp.— 
$2.25 participating stock (accum.)_______ 
Emporium Capwell Corp., com. (year-end) —— 
4%e°> preferred A (quar.}___-_..-~----__ 
Engineers Public Service, $5 pfd. (quar.)—_ 
$5.50 preferred {quar.)—_.....-.--__-~_ 
$6 preferred (quar,).....--_---_--__-. 
English Electric Co. of Ganada Ltd.— 
$3 non-cumulative class A .-..__--__ 
Equity Corporation, $3 Rg faccum.). sintabese. 
Erie Railroad Co.. com 
Certificates of Lahelat interest________ 
$5 preferred A (quar.) 
Ex-Cell-O Corporation (quar.)__--.._._____ 
Faber, Coe & Gregg (quar.)__._.__-____-___ 
Fairchild Camera & garetts 
Fajardo Sugar (qua 
Fairbanks Morse = oo. (quar.) SRT O ES 


Extra Le lilies 
Falconbridge Nickel “Mines Ltd. VYnetens 
Falstaff Brewing, common: (quar) 
PIS Soil nahin aig seie egy a ie cx wien en es i, 
6% preferred (s-a)___-_ 
Fanny Farmer Candy Shops (aan) cabaan taint 
ra 
Fansteel Metallurgical Corp., common _____ 
3S pretesved: (quar.). 2 
Farmers & Traders Life Insurance . 
(Syracuse, N. — quad) —....i-....--.--—- 
Quarterly 





~~ 





ee sit Cire sae ceca Ob ae A Oo ae mee a Se et ee met Oe a ae as ee oe 


—_ Botton Ai ee ee 
Federal Grain Ltd. 6% % preferred (accun.) 
Federal Light & Traction Co., $6 pid. (quar.) . 
CED ions stinisromnteeoos 


Per 

Share 
20c 
$1 
20c 
62%ec 
t$1.75 
31%4ec 
25c 
50c 
$1.25 
12%4c 
12%2c 
75c 


$1.75 
$1.12% 


$3 
75c 


$1.75 
$1.12%2 


+$2.50 
25c 
35c 


50c 


75¢ 
$1 
$1.75 
$1.25 


$1.37% 
30c 
50c 
50c 
50c 
25c¢ 
25c 
25c¢ 
25c 
$1.25 
25c 
25¢ 
45c 


50c 
37'%e 
75c 
75c 
$2 


” $55%c 


$1.25 
62%ec 


25c 
$1.25 


187%2e 
t20c 
t20c 
$20c 


t50c 
t15¢ 
$$1.25 
$1.75 
15c 
10c 


$1.50 


tTee 
15¢ 


When 
Payable 
11-30 
11-30 
12-10 
12-10 
12- 1 
12-15 
12-20 
12-20 
12-15 
12-23 
12-23 
12-15 


1- 2 
12- 1 
12-20 
12-15 
12-15 


12- 1 
12- 2 


12-22 
12-15 
12-18 


11-30 
12-15 


1-23-45 
1- 2 


12-30 
11-30 


12- 9 
12- 9 


Holders 
of Rec. 
11-17 
11-17 
12- 1 
12- 1 
li- 1 
11-25 
12- 1 
i2- 
12- 
12- 
12- 
12- 


12-23 
11-20 
12- 4° 
11-30 
12- 6 


11-13 
il- 8 


YK OOe» 


12- 1 
12- 1 
12- 8 


11-10 
12-1 


12-20 
12- 6 
11-15 
11-15 
11-20 
11-30 
12-23 
12- 1 
11-13 


11-15 
11-15 
12-23 
12-15 


11-20 
11-11 
2-5 
5- 5 
8- 6 
11-15 
11-15 
11-15 
11-15 
11-15 
11-30 
11-30 
11-15 
11-24 
11-14 


11-17 
11-17 


12- 1 
12-30 
11-17 
11-15 
11-20 


3-31 
6-30" 


11-1 
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SE STO 


Looe 
Name of Com ave a 
, 2 of Company Share Payable of Rec. Nan Per When Holders 
siitneat Maren - Wotki x i Yiir re of Company Share Payabl ‘ e Pe . 
Fenton United Cleaning & Dyeing. ea ein Seles til Hinde & Dauch Paper Co. of Canada (quar.) +2 ies To Name of Company Pesan Bors pny oe 
Cc > Hines ‘Edward: Lumber, c #25¢ 12-20 11-30 Ligge S ayacie of Rec, 
— (quar.) 50c 12-10 12-5 Special sumber, common____-_____ 50c 12-1 11-15 _~* rie Myers Tobacco, common (quar.)—_ "5c 12-1. 21-10 
ra ‘ ‘ ne mein ailasiecianse'd 9 a a (quar.) ” 
$2. 12-10 12-5 Hires (Charles Sey ama tet 25c 12-1 411-15 a spose -~- - Jie 12-1 x 
1S preferred quar.) ‘ 1.75 Y tarie E. ) Co. (quar.)__ sie ‘ (1 _ Extra on common and cli B 32-50 
ee or of America at Baltimore wi sie es apes sy a Cn A quate) we siise oa : 11-18 tins ood oak og ris vite 19-18 ges 
ass (quar.) . 15 12-15 2. Dem Seething SEs Ae a i ~40 ima Cor ole & Heel_- gre g~ + 
a Class B (quar.) ha 12-15 a: - — Electrochemical, common (quar.) = eo. te Lincoln Petroleum Co. (resumed) 2 13°20 et 
Firestone Tire & Rubber Co. vino eg erred (quar, ) $1.06" $320 es : Lincoln Service Corp. (Wash., D. C.) “2 11-22 
cso + se gc 50c «12-11 ~=—«11-30 te pried paaserana (quar) pid. (quar.) 45c 12-1 11-15 70 eee quar.) 25c 12-12 11-30 
An 24 relerrec . r $1.1214 2. 15 4 a . uar, bu 3 : 2/n a od a yreferre (quar.) rye Bh 2 
First Security Corp. of Ogden (Utah) a: SPS oy, Mee. ae & Hardart Baking Co. (N. Y.)-— 4 B%c 9 12-1: . 11-15 6‘. preferred > anand me oh; "° 13-52 11-30 
vite 50c 12-10 «12-1 ie preticael vanes ~------ ie sale te) cme ee ‘a tet 
S scagy ae 25c 12-1 2« ust ree ae 25 2. A : io -—- ‘ i "9 
Class B (s-a). i. Se SES Eee eee eee ee *'90¢ «1229 11-20 Ts preferred (quat.) Py Gee ee te 
Extra 25¢ 12-10 12. 1 ape Stores, common (quar.) 21%c 12-1 :Le Link-Beit Co., common quar.) 50c 12- : 11-31 
Fishman 1M. H.) Co., Inc. (quar.) 15c 2- 1 11-15 Wewrey Be gr (quar) — : $1.3114 i- 0m 12-11 6t2 preferred (quar.) ; 1.0836 168-48 av 5 
ogg ise 3 33828 ee le Sees A eee 7 4aus tg. teeta ee ee a. ee sae 
ie semen & Connell Dredge & Dock Co. Hudson — ae j & Smelting {$1 12 21 shine sar os Corp. (quar.) 20¢ +i oper 
marterly — s + or Car iquar.) ‘ Pas: "< xtra. iin - 
BR , 2c 12-1 11-2 . : 1 agg 0c 12- -16 “3 
Ze ong lint ‘class A 1qui ir.) 10c 03s «12-1 a Sinecaaeis tee mie on og *Spgie spishetehetes 37420 12-21 ae — eo nie — common (quar.) 4 ‘7 i048 
Bee pil ar.) 10c 12-1 11-20 Hr rile agpepes 3 Corp., 6% pfd. (quar.) $1.50 12-1 -16 BP haat relerread (quar.) —_ 2h ws “is 
aaa Co., common (year-end) 45¢ 12-9 11-20 Sraacinahen ri Packing, 6° pfd. (quar.) isc 12-1 11-20 Little ae Lac Gold Mines Ltd. (interim) —_ * ae ve Fp 
yucca tore © "lamar ee $1.19% 32-5 1 7 prefe gg ” preferred (quar.) $1.50 12-1 11-10 $3.30 origi oe special stock (quar.) 50c 12-9 11-25 
Flor tov ar oP i rr (quar. = Pe . ; ; ‘3 i “" 
Florida Pru nonce an = ? - 1 . SA My 50c 12-12 12- 5 Hussman-Ligonier pa wie fo Se oy $1. 75 12- 1 11-10 Loblaw Fompene stock. PO RAG PEER oe SET ae em $1.10 12- 9 11-25 
orids r Corp., 7‘¢ pfd. cl. A (quar.)_ $1.75 12- 1 11-15 Muldhtanan | » 542%: conv. pid. (quar.) 682,¢ 12-30 12-21 L eterias Inc. (quar.) : 20¢ 12-1 
ie preferred (quar.) eae iia 87 ise 1$- 3 Ate an ay “9a Sugar Co. (year-end) 45c 12-15 11-30 oblaw Groceterias Ltd., class A (quar.) £25¢ 13. 11-10 
Ford Hotels Co. (s-a' Soe add aa 2 he: ti \- & Door. 7‘. preferred (quar.)_ $1.75 12-30 12-20 Class B (quar.) ty +28e re : 11- % 
— Mo — Co. of Canada Ltd.— < 4 conued pre = co— << easnante ve Rona: A and B Ka $12) . 12. rT +e 4 
ass A (quar.}— SOBRE eS Shear 2 4 or s ‘“, guaranteed (s- d oint pe, common (monthly $48 % = % 
vort Pitt Bridge We =. cE ie « BN {23¢ 12-16 11-38 tae 5 apa te og ies uae pid. (quar. ) $1.50 she ; He } (gggeese (menttay) . cach 4 Py = <2 
- ge. orks _——___—~ I Sai 25c¢ 12- 1 ‘ , c preferred ; as 62 ec 12- * rekerre (quar.)- f mer ats ~2s -1: 
Beur-Fonge West inth Go- ijeai-end---- $4g0 4238 11-95 imperil Tobaceo Go of a = te oe oe ee ee 
Pructauf’ Trailer, Sor quar) ee 50c 12-1 11-14 Quarterly - of Canada Ltd.- . 1 von interim) se-------=---- t$1 12-30 12-8 
4lo% preferred (quar.)_____- PER ee $1 ashe oi : at a Chemical Industries, Ltd— 410c 8=— 12-30 = «11-14 Lone Star Gas Corp. (year-end) _ gs Re 12- & 
Pruit of the Loom, Inc., $3 preferred______ $1.50 i ® rdinaty shares (interim) _____-_-___-- a Long-Bell Lumber (Mo.)___ : . “ “lL 11-17 
$3 pid. (this payment wav (ediaaly $1.50 12-11 11-24 Imperial Oil, Ltd. (s-a)—----_--__---_- Fe 2 SS 0 eS. ee eee Donnan nn nnn nnn 0c 12-1 11-4 
ss withheld) SP bie So TASS $1 ‘sb 27688 gg ey Chemical, common ait 20¢ 1- 2 a oe peures class A (accum.)_._________ 10c 12-1 #£=11-11 
an a Co., class + RUPP Ese oho ome ta 12%4c 0=—s:«12-15'ss«d12- 1 Indiana Steel So sot # por 75c 1-2 12-20 5 ocho ae yew hota tga 2% 
Coe Power, common (quar.}—._---_- ¢20c 12-30 12-1 6: piiramrane Ds St morte Co., com. ‘year-end) 25c 12-1 11-21 Fos ok: rca ye an Reo Oe DEE $1.25 12-1 11-20 
xtra ~.-----.---~-----~-~-~---------- ‘ 2. preferred (quar.)_.._____ 0 5 ve AO AR RR ETA RN SC Sct 8 - - - 
= geo ta, oo ape Se ce. ee ee ee Soc 12-1 11-21 Lard & Taylor, 6% ist preferred (quar) --- on ht eS 
_ 5ia% etesred: “SuaY.) 2c. — 2 = % -~-- RO: SOE PROPS ae se * *s Investment Co. tyear-e : 4 pi de 
Gaylord Contatnes Geen. common (quat.).. ‘ee asus sas oo Brownhoist Corp. $1 12-1 11-20 La Land & Tioration » aa Ca : lec 1318 ge 
PE: vagy RIE RET SR ae Sie ae ee CaM Rid 124ec 12-15 11-30. Fn eg preferred ‘a faccum.)______ 30c 1- 1 12-15 bp tory ee Ea Nashville RR. (year end) .___.- $2 12-12 11-10 
General a ben a wa Nt ere tt te 68% 4c 12-15 11-30 Ingersoll maint’ Go os. (eveings, Ohio} - 50c 12-12 12-1 Loutevilie tng Bhat preferred (s-a) __.- 4c 12- 1 11-20 
ys RR SST ee % ot dogs BSS NORE LT: * RRO chile Cs ss. ortgage Co, (s- J y 
“ee! Aniline & Film Corp., com. cl. A__ = oa, : oy Heer — Co. Ltd. tinitial)__..-_.-..-_ ‘ase oe 2 Liaise: cia adie ae ne 20¢ 12-15 ie 
ee Bite eee ee et ee eens oe re | CREE ee, gee Laeey neni ad & Sales Co, quer) 9190: Jee 32 
° Aviati : ; ; +- . “ 1-2-45 2. 
gdatndon page 1130.(Oct Sora esue)s teak am Gon ies ee Le ne 
- (S-@)---~-----~----- - CEE ee Pe Sate rate. Se an RRR c 2- : . -y Po atek aes t: 3g 
Py Sa abe 39-52 38> : Se ae eee Machine Corp. (quar.) $1.50  12- : rah ak al SS M Consolidated (s-a) -----_----__ 4c 12-18 30-81 
chamennd pena oii Ss “7 > : #333 International Ciger Machinery iquar.)_____ ec 13-11 4-15° Mavasse See Oe nn ise 9 eg 
General Instrument “Corp. —————-——--—- - We 19-} 415 Mitermstionsl Mitecetional Publishing Co— 1 11-¥7 Maclaren Power & Paper Co s8be ego 41-12 
i s Corp., common______--_- *s % i] sccm, >... ___. Sai, * shu Mines (int ge 
wig a GIN ae eee 2-2 : ee oe Harvester Co., common (quar.) ese oer ao isecy I ye fog ene senate ii . rs 12 se ae 
General Paint Corp. (epecialy———-—----- 0c 13-27 11-10, 7 preferred (qua) _5% 1215 1227 Madison” Square Sit cai a -- 40c 12-45 12- & 
General Shareholdings Corp.— é r teins pepe Co. of Canada________ +40¢ 12-30 ae eg Repeating Razor, common quar.) 25c¢ 3-8 sts 
$6 preferred (accum.}. Payable in cash Sitetmntanat troleum Co., Lid. (s-a)_-_- $50c (12-1 «11-25 re ieee, RF PE TS aT $1.25 12- 11 os 
or common stock 466/1000th of a share) $2.25 12-1 ven Fe nal Products Corp. (year-end) ___ 50c 12-1 411-15 agma Copper Co._ ie 25c 12-15 - 
bags oe Water Gas & Electric— ga re Sea. 3a k 49088 —— sucesteine (year-end) 2 see 2288 pen 
ee ORNS Sar OP TALES ~-- sips ct 2 Y ahon | , Ga ei a 4. 
$3 preferred (quar.)____---__-----_____ = a 7 : oe Ee oe ne Utilities Corp. initial). ___ _ — : oo a. Mallory ‘P. R.), common (year-end) _ ane oie oo 
Gisbolt saelass Go tapes (s-8)--—----=~-—- 25¢ 11-30. 11-20 Sntexwiate ema = Pea faa . 25e 12-15 12-1 wait, Breferred (a (quar.) ; gets aaa ree 
Hin Og ST SY TRAGER GES I RE A 25c 12-14 i po I a 7 year-endg) _...- 2... $1 12-15 r (@@ar.) uo. 25.5 25 we 
Globe & Rutgers Fire Insurance Co 11-30 ntertype Corp. iquar.)___ 12- 1 Extra -. - c 2-2 13-40 
: Siow cae ee as Renal inion tae oct eee tales 25 ° ‘ 6 
$5 2nd preferred (this payment clears all Txcesenent Foundation Ltd., 6° pfd. iquar.) sae oe oat. Marconi Internat’! Marine Communications 25c 4612-1 11-10 
PE ye se RM ea ae $2.50 12-1 11-24 615"; iene eee Co.. 7°: pfd. (accum.) $2.10 12-15 12- 1 Amer. deposit receipts (ordinary) (interim) 242% 12- 4 10-27 
Golden Cecde Cork. tanias.) Seo 5c 12-12 11-10 6’ preferred camara ig RINE Ss $1.95 12-15 12-1 ny a ies ats “== =~ == =~ 19: } Be i 
Geedali-anford, tne. (initial quarterly) ____ wae: tg: ie Iron Fireman Mig. en ee A ee Senna Ged poeteeced gna: $1.12% 12-1 11-15 
. ---- 2 2- 11-20 sland \ agar a eae ~~ : 1-10 === 2 = <= ~ === ~~~ ~- . 5 
OS eae 7 Shs es gaeemmermmmag 50c 12-12 11-24 Jamai pina Mines Ltd. (interim) ------ 43e 12-20 11-17 sng Agricultural Co. Ltd. (year-end) ay ot 
uate Ti = oni wean n= === $1.25 12-28 12-8 a wacicoeg <4 Service Ltd., com. (quar.) ~~ l7c 1-2 11-80 bas Department Stores (quar.)__..-_______ "$e 12-1 11-15 
$5 baal ( ih Sac arenas ama: 50c 12-15 11-15 7 coahuaans _ quar.) —~---~--_--.____. x$1.75 1-2 11-30 Pye semaine Plate Glass Insurance Co. " 2 
tt Kc CUCU 8% prefarenee C: (quar.)._- w-------=----= I%% 1-2 11-90 ae se he Se 
Gouimon {quarJowe—— enn $08 VBL 12-25 Sega Mitting Ml, 5° id SOI MMS 2 N90 Master Blecitie Go ea 8 TRS 
8% prefered (quar.)_..___---.-...---_- ee 2 2 ee Tea 0. ihe., come pfd. (quar.)--. $1.25 12-1 11-25 er teow Hogeler Zinc Co.-— -23 
Che i Pica pcnenraton mt op seatcnmanrpesebese a ie 12-81 12-35 Ext , y mon (quar.)—_____ 25c 12-20 12-6 : — Tre epentenr — oom oe $7 11-30 = 11- 
ee re SERRE) S0e 12-15 12-1 tng ee ee ee eee tee gs quid we: lS a 11-15 
“ae Se Ga RE 15 12-1 Johns-Manville Corp. ae) Pe ee — i 3 1-18 McClatchy Newspaper. 7% pfd. (quar.)____. c 12-1 11-15 
7p NEE SEAT RR ne stsis: CO ‘Q 4 : RTS EOE Ree 1.25 Z sa , paper, 7‘ pfd. (quar.)____- Y id 
—. ge ag Mining, Smelting & se eee ae a ecesa a steel Corp., com. (quar.) : se :o é ia 4 ‘a ria sa mB rr x $35tzc in? 11-1 
b * ak vi +15¢ 12-1 . 4 ss CGT.) eee 1.25 1- a ietaieceteeded es + 1 2. ® 
ee: OO ena ae aS Se ee oe RR aie Sp g—> me g Robbi ins, Vi pitas meds ee ee 
Great American Indemnity (N. ¥.)________ ao: ae oo yo RRR aS a a Rimini... a ee eee 
gy theo aaa & Pacific Tea Co. of Amer.— . on. ee mote Dies bgp Parchment Co. (quar.) 15¢ 19-18 12-5 oe : ae a class B iquar.)----_.-- $1,374 12- 1 1-13 
I ceaakencd bahane:) sean hiampeenites oi. ops ie aRre a $1 12-1 11-15 $4.50 preferred sre agit RematRee: nemen nats 3742c «=: 12-15) 11-30 Lesnditie, tueetenae A (quar.)—-.-_---___. $1.50 -12-1 21-15 
Great Northe * pomeig fr wea a a eS $1.75 12-1 11-15 Kaufmann Department Stores Inc.— - $1.12% 1-1 12-15 Merchants & one Co., 5% pid. (s-a'___. 62%2c 1-2 12-35 
Great Mauthern samen Sune 40c 12- 1 11-20 Year-end _-.____ cs “eats meetin b-sh ah ear xi Transportation (quar.) 50c 12-28 12-16* 
Giteet Wiatern. Bugat, common. ee eee. ee Kayser (Julius) & ©o...---_---.--___ tee ae Soe as on to) peak ee 
Pit preferred iquar.)___.__.-___-_______ $1.75 1- 5 cease per ge $6 partic. pid. class A (quar.)_ $1.50 12-1 ae Merritt-Chapman & Scott Corp—- : 12-22 12-2 
oa ee Power Corp.— Wack eee a ee pid. quar.) 87%2c 11-20 11-1 we. * oh (accum.)...._.._._...... $1.62% 12-1 11-15 
Gudea Wesarn Brewery Co. ~=-=----=- $1.50 12-1 11-20 Keystone Steel & Wire POR sp rio $1 12-9 11-25 1G Bi sn srg Ma Hee Cae ey ce $c 12-11 12-1 
5%% preferred ( jewery Co— a «Ae... ae. Shak Ths cede See ee a gee ee 
512 ne 4 a RUN 6D cacgn pangs hi ab apes onc me 243ec 12-1 11-14 Kimberlv-Clark Cor Team hee Stee ye a ein $2 12- 9 11-28 $3.25 cet Sve SOURS (year-end) fe 20c 12- 1 11-20 
Griggs Cn os aa hanatelediteapn nap y-ereered-eataranatar 343 3c 3.3 9-14 King-Seeley Cor rp., 6‘ preferred___-__- $1.50 1-2 aR need cipating ctl (quar.)—.___ Bll44c 12-1 11-20 
Extra nial BRR OE cone 50c 12-1 11-20 Kingston Products Rig... ea ae 20c 8612-8 = 11-28 Meteor Motor a Gat)... SSionatataietansneetetane 20c 12-1 11-20 
Serr reo ee ee eee | nr a ee eee ee Extra —---__ ro eer er 
Grocery Store Products Co... ise a a 12-23 $6 non-cum. preferred (quar. )..-..----.- $1.50 12-15 ae Metropolitan Edison, $5 preferred_....-.._ $1.25 pis a 
Group Ne. 1 Oil Corp. 30 8=611-15 Klein (D. Emil) & Co. (quar.) ) 12- 1 $6 preferred ; 1-2 1 tea 
Group No. 2 Oil Corp... $50 12-27 12-4 Kleinert (J. B.) Rubber Co. (year-end) ____ 25c 12-23 12-13 ua ——<—.. $1.50 1- 2 Rts 
Gruen Watch Co. ely “prefe =e 10c 8612-27 «612-4 Knudsen Creamery Co., ¢ a er 30¢ «6-12-12 12-1 $7 preferred Beane Sarees sercertie $1.50 1-2 z 
Gulf Oil Corporation Pe erred_ 31% 1- 2 Rea CR Extra J aging N----------- 10c 11-29 11-18 $7 prior mehatrua... a OL SED alae wet 4 8 5 $1.75 l- 2 oer 
Special __-—___- emer <-—---7- gee eek ST i PK oc cnlopicc pantera 2S 18 31-18 Michigan so ae ng a nea el a: STR ce 
mn aeh~--------~------- = c RY geen 2 PS oehri MOSSE CAIN ae ig eae Naha Rta us - 2 S66; BD 
eas common (s-a) i 5c 12-1 tae Krctee Oa ee —— ------------- $1.50 11-30 11-15 wae preferred (quar.)- ~----~----+-- $1.18%4 12-1 11-21 
se pgp "7 Sagan aa 43%c 12-31 12-14 fe cally es sale 0 Be, eg nro ae eT Seat 2c 12-12 11-21 ro gy A dem hing common quar.) —_- 25e 12-1 11-15 
6% preferred (cuar)_... 50c 12-1 11-17 Kress (S; H.y & Co., common (quar.)___.__ 20c 12-12 11-21 6‘; pfd. series quar.) _____--------__-__- $1.50 1-2-45 12-15 
Hale Brothers Pay eater eR eee nthe ta ee $1.50 12-1 11-17 6% special ref rred on (quar.)---.-~ 40c 12-14 11-24 $6 j yt of 1940 (quar.)._--_-___.- $1.50 1-2-45 12-15 
Halinor Mines ea janet.’ HOYT ee nace ¢ 25e 12-1 11-15 Kroger cregeey eee oe ee 15e = 12- 11-6 Bo. Sbhaeea tine cae fe ea bs $1.50 1-2-45 12-15 
Hamilton Cotton Co., L | ee #5c «612-1 = «11-8 6 1st preferred ( S. common (quar.)- 50c 12-1 11-10 Mid-Continental Pe uahaepaicipaeapateer remmeimieted $1.75 1-2-45 12-15 
Hamilton Watch Co... be preferred i Rieko te, -- #22%e 12-1 11-10 7% 2nd preferred pete om eae $1.50 1- 2 12-15 Mid-West ai aaite — (year end) -...—- $1 12-1 11-1 
Eeeaiiten Heke Os, 6% preferred (qisr.j- 91.50 13-1 11-10 Buppenbieiutes) ty a Co. (ea). nd $1.75 2-1-45 1-15 Midwest Oil Co., common (s-a)———-—_--___ mw a 
Oil Co. Paige 2- - et ee NPY re . ri alee on eR ee oe 2 - -15 
ra nce See en Sees.) 50c 12-1 11-15 iadiede:tiaehite Olds -Becduets. commie a 50c 1-2 12-23 ages Re at oe 5 IR espe T¥ec 12-15 811-15 
CE MD RR « ile RB 6 re ee oes OE Mee lie 13-00 Middle West Corp. (year-end).......-.--._ = mee 11-15 
Extra -_..-- eae i 15 Bg eR > yh SIRE EY Be ala 4... © 411-30 «10-20 «© «Extra (subject to SEC approval)..______ ‘e ‘s 
car)” ae ee Reals: Siiece Mines, 148. Squsr.d: 25-22 Nee ee: Same ae OU OE ehens poe da $2 1220 11-24 
acres ier quar.)-...-_--35e | 42+ 1 AMAA oo weeeree Dearie Demet Sh Miller & Hart, Inc pr ams pref. (accum. } 2c. 12-15 = 12+ 1 
Hamna (M. A.) Co., $4%4 pid. (quar.)_ Siac 42-1 Lava Lali of rein Ag Ee oigige Dama eee ape. $1.25 12- 11-15 Minneapolis Gas Light bo. 3% pla. (quar) 25e 12-12 12-2 
Harbison-Walker Refractories Co. (quar.)_- $1.0674 12-1 © Aleks 7. preferred meee, ComEnOe..,-— - #30e «612-1 += «11-3 $5.10 preferred (qu te tiede Pgace nese $1.25 12-1 11-18 
6% preferred (quar.) eee 25e 642-1 11-10 ‘Liakey F nis (quar.) --__- wane - $$1.75 12- 11-3 54a é ferred ing 2 arabes sr err arated 1.2742 12-1 11-18 
+} ------------~-~---- $1.50 1-20.55. 1s y Foundry & Machine Co. (resumed) 2% preferr (QUAT.) ts eels | $F - 196 
Harshaw Chemical Co., 412‘: pfd. ( 6 Lamson & Sessi -—= 20c° 12-119 -21-15 6% preferred (qu i 11-18 
Common -_---..- pe. (goer - a ee ae $2.50 Peaterred’ quan "pment os 2b 20c 12515 (12-5 Minneapolis-Honeywell. Regulator — Sco See oe eee 
Hartman Tobacco Co., $4 prior pfd. (quar. : ¢ 12-15 © 12-1 Land TE GP a a mm i — mi 62%c > 142 19-2 omin or 
This payment clear ail peier ‘pid. (quar. a 12-15. 12-5 Hp sagem or gad — (quar.).____ $1.75 12-15 12- 3 “ Exire, ig BS hae EI ae 25¢ 12-9 11-25 
Hathaway Bakeries, $7 preferred (aceum.)_ 1.75 12-15 © 12- 5 Lane-Wells Go. (quar.)...................- 25c° 12+ 1 11-14 4% _preterred Sp RRS ERP E INS 25e 12-9 11-25 
ug ere epemmaica & Sugar Co. Ltd—- $1.75 12-1 11-22 Lanston Monotype Machine (year-end) yas : ot 12-15 = 11-39 4% % preferred C (quar. bing TEE $1.06 3 ; rte 
ar EY ee ” nome al aw * a t E POINT RR wake . - |. - 
prverly pin lene apse $0c 12-15 1a. 4. Sst Secord Candy Shops (quer.)________ > Tagg See Ror 4°¢ preferred D (quar.)-.-------.----.. $1 12- = 
eta’ Coron mie Pts 9G Reilngn Bint EA. HO $1.25 1- 2 12-15* Lawyers Title Insurance (Richmond, Va. > 420¢ 12-1 il- 1 Mission Corporation --———~---—~- $1 12 i i 4 
at orporation § —.——- <a 5, « i = ue 4% narticipating re i Sear Year-end SY <5 SY IRN ste -~ in * 
Heela Mining Co. squat)... RAE CS cae Renae 12- 1 Leath & Co., ve Sac pie ed @)—-~-3s= $3 19-8 =: 119-20 Missouri Public Service sharon ms my om 12-22 11-24 
wemeennn (Gi Brewing Co... 2-2 --- ac igats gg esd pee Bs reg D reir ictincteap i Setat ta PE rte ye partons I Ste ana common — 25¢ 12. 1 11-13 
Pmecial --._------+-------- abe Or ah # uar.) cae Feige 4 . - ‘oe preferre ND, Bes Slee aia mt 
Hein-Werner Motor Parts (quar. — 39-12. 42-1 Lehigh Coal & Ghuvinadion foe BRE ss 25c 412-65 11-20 Mitchell (R.)* Co., Ltd......_..._. eee $1.25 12-2 411-15 
Helena Rubinstein. See “‘Rubins ang 12- 8 11-27 Lehigh Portland Cement; 4% ¥ ar end) ~ 50c 11-30 11-4 Mobile Gas Service Cor 6% preferred... +$1 12-15 11-15 
SMewitt P-bber Corp. (quar.)._..--_.____ Cat «ein Leslie Salt Oo. (quat.vu.....- ego cll $1 -2-45 © 12414 Mohawk Carpet Mills ent leetiocenmammmnlepiatc © To 5-  Sage ee 
ee ger rg) nant aan a ie Rete Ge cumnon Spier.) - ee ee  aneee o Judson, pb ialde Sere 
_Mibbard Spencer Bartlett & Co. (monthiy> _. $i 22-1 11-17 Levy Brothers Oe. "Ltd, (quar). $1.12% 126 1- Ale 9 ead: -o «yarercqe valine eect pinata, ~ 20¢ 12-5 21-24 
aoe, onthiy? - 15¢ aes 12-12. . Zexineton We (ieterim) ———_____ tafe © 12620 12  piaterted -Unitial quarteriy). lhc 12-5 1-2 
DIS seni asdidesaladcbanckataeiiaradin ic eenamensaapomasainD 15c 1-26- 45 i- is Lit on Weter, 7%. preferred -(quar.) x... $175 > ROR ie 9 preferred (initial quarterly) seem 624ec 1+ 1 wed 
e Savers Corp, (yéar Rl easing woes eel $1.10 sels 39-20 Molybdenum Corp..of America. 4. 12%ec - . 12-25 12-15 
aha ‘10 12) 24: 1 © Monarch Machine Tool (reduced)-+--.-___ Sete ares 
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Name of Company Share Payable of Rec. Name of Company Share Payable of Rec, Name of Company Share Payable of Rec. 

Monroe Loan Society, 542° pfd. (quar.) 343%6¢ 06 .112- 1 = =11-24 Parker Rust Proof, common- ational 37%2c 06 «12-1 = 11-20 St. Joseph Lead Co...--.~-- costa 50c 12-9 11-24 
Monsazito Chemical, $4.50 pfd. A (S-aj____- $2.25 12-1 #£411-10 7% pteferred (s-a)_____ sees eset pincesthas 35c 12-1 # 11-20 St. Joseph Water, 6% preferred (quar.) wire $1.50 12-1 11-10 

$4.50 preferred B (s-a)_ Ara EN $2.25 12-1 11-10 Parker-Wolverine Co. —..__ ~~ . 25c 12-20 12- 2 St. Lawrence Paper Mills, 6% pfd. (accum.) t75c 1-15 12-23 

$e .Drererten wen)... et $2 12-1 11-10 Pato Consolidated Gold qredemng Ltd.- San Francisco Remedial Loan Assn. (quar.) 372c 12-31 12-15 

Common (year-end) ; ee 75c 12- 1 11-10 TSOTERS | con d-ensdeces— ag “ee 8 peas t15c 12- 1 11-11 Savannah Electric & Power Co.— 

Montreal Cottons, Ltd., common quar.) $$1 12-15 11-15 Paton Manufacturing (quar.)_.....________ t$1 12-15 11-30 642‘ debenture D (quar.)___-- _.. $1.6242 1- 2 12-11 

7‘o preferred (quar.) $1.75 12-15 11-15 7% preferred (quar.). ------- $$1,75 12-15 11-30 7‘e debenture C (quar.)-. ‘i eo $1.75 1-2 12-1) 
Montreal Loan & Mortgage Co. (quar.) $31 %4c 12-15 11-30 Patterson-Sargent Co. - baeenes 25¢ 12- 1 11-20 74e% debenture B (quar.)- noses. SOE 1- 2 12-11 
Morgan (J. P.) & Co. (year-end) $2 12-11 11-30 Paymaster Consolidated Mines, Ltd.— 8‘ debenture A (quar.) ae $2 1-2 12-11 
Motor Finarice Corp. (quar.).- one —_ 25c 11-30 11-18 Interim ~...=2.- Fb Se tie 1-9-45 12- 9 Schiff Company, common quar.) oer a 25c 12-15 11-30 
Motor Wheel Corp.__- sine 30c 8612-11 11-17 Peabody Coal Co., 6% "preferred (accum,)__ $3 12-1 ll- 3 Extra 4-44 i 75¢ 12-15 11-30 
Mount Diablo Oil Mining & Developm’t Co.— Peck, Stow & Wiicox fyear-end) ~ 3-25 oes 10c 12-1 11-21 542% preferred (quar. ) ‘ _.« . $1,37% 12-15 11-30 

Quarterly —___ Ic 12- 3 11-15 Peninsular Telephone, common (quar.)—____ 50c 1-1-45 12-15 Sears, Roebuck & Co., common (quar.)—--_~ 75¢ 12-11 11-10 

Sisebre sce ss : le 12-3 11-15 SHOU: Bane (Guess. Ss ee cs 35c 2-15-45 2-5-45 Extra __. OT eG ny EGS Lae Oa $1.25 12-11 11-10 
Mountain Fuel Supply (irregular) 30c 12-11 11-20 Pennroad Corp. ___.~- toes 25¢ 12- 8 11-15 Second Canadian International Investment 
Mountain Producers Corp. (s-a) 25c 12-15 11-15 Pennsylvania Electric, 4.40% vid. B (quar.) $1.10 12-1 11- 1 Co., Ltd., 4% partie. preference________~ t10c 12-1 ll- 1 
Mullins Manufacturing class B suqeiay) 50c 12-20 12-1 Pennsylvania Electric Switch Co.— Securities Acceptance Corp., com. (quar.)—- 10c 12-23. 12-10 

$7 preferred (quar.) ies hipaa $1.75 12-1 11-10 Class A (quar.)_____- . 30c 12-15 12- 1 6‘ preferred (quar.)__- mihi 3742c 12-23 12-10 

$7 preferred (quar.)—- ah a me $1.75 3-1-45 2-10 Pennsylvania Exchange Bank (N., Y.) (s-a) 30c 12-20 12- 9 Selmer (R. B.) Inc, (quar. ) 15c 12-11 12- 1 

$7 preferred (quar.)._-——- i $1.75 6-1-45 5-12 Extra ages 10c (12-20 12-9 Year-end 10c 412-11 12-1 

$7 preferred (quar.)__ $1.75 9-1-45 8-11 Pennsylvania Railroad “¢year-end) $1.50 12-12 11-18 Servel, Inc. > 25c¢ 12- 1 ll- 8 

$7 preferred (quar.) Bi ay gate . $1.75 12-1-45 11-10 Pennsylvania Salt Manutecturing— Sharp & Dohme Inc. 25¢ «12-8 11-21 
Muncie Water Works, 8‘+ preferred (quar.) $2 12-15 12-1 New common (initial quarterly) _.____-~~- 30c 12-15 11-30 Shattuck (Frank G.) Co. (quar.) 10c 12-21 12- 1 
Munson Line, $4 preferred A (irregular) ___ $1 12-1 11-20 Pennsylvania State Water, $7 pfd. (quar.)— $1.75 12- 1 11-10 Extra 60c 12-21 12- 1 

$4 preferred (accum.) $4 12- 1 11-20 Peoples Drug Stores, Inc. (irregular) ....-~~ 25c 12-27 12-1 Sheaffer (W. A.) Pen Co, (quar.) 50c 11-27 11-16 
Murphy (G. C.) Co. (quar.) 75¢ 12- 1 11-20 Peoples Gas Light & Coke Co .(quar.)—___~- $1 1+15 12-20 Extra ; i 25c 11-27 11-16 
Murray Corp. of America (year-end) 50c 12-12 11-28 Peoples Telephone, 4%2‘e preferred_____- $1 12- 1 11-30 Sheller Manufacturing Corp. 5c 12-12 11-15 
Muskegon Motor Specialties— Peoples Water & Gas, $6 preferred (quar.)_ $1.50 12-1 11-17 Sherritt Gordon Mines Ltd. (s-a) $2c =6.12-21 10-26 

$2 class A (quar.) ee 50c 12- 1 11-15 Perkins Machine & Gear, 7°2 pfd. (quar.)_— $1.75 12-1 11-20 Sherwin-Williams Co., 5‘¢ pfd. AAA (quar.) ) $1.25 12- 1 11-15 
Muskogee Company, common (year- -end). 65c 12-15 12-1 Permutit Company --~-_- SORES ERC NE 15c =: 12-22 12-15 Sigma Mines (Quebec), Ltd. (interim)— _ $30c 1-29-45 12-29 

6% preferred (quar. ) i $1.50 12- 1 11-15 Peter Paul, Inc... (quar.) 2. -- pielabsdeeeaadh 50c 12- 9 11-20 Simmons-Boardman Publishing— 

Muskegon Piston Ring Co.__- is 20c 12-16 11-30 Pfaudler Co., 6% preferred (quar.) aes Gr die * $1.50 12-1 11-20 Common (special) __- since il 30c 1-10 1- 2 
Mutual Chemical Co. of America— Pieler | Memes Oe a 25c «612-1 1l- 8 $3 convertible preference (quar.) %$c «19-1 * | aa 

6% preferred (quar.)...-____----__-_---- $1.50 12-28 12-21 Pfizer (Charles) Co. (quar.)_.__..--__-___ 35c 12- 5 11-20 Simon (Wm.) Brewery (quar.) 2c 11-30 11-15 
Nachman Corporation __-____--------- i. 25c 12-15 12- 1 Extra PRE oR EL SRG ET Ss SCRE oan eS SE 40c 12- 5 11-20 Simonds Saw & Steel (year-end) 60c 12-15 11-25 
Nanaimo-Duncan Utilities Ltd.— Phaies Siete: COO. ctinis ones. o 40c 12-8 11-24 Siscoe Gold Mines (quar.) tli4%c 12-15 11-13 

6%2‘% preferred (quar.)—-_- oJ 181 %c 12- 1 11-15 Philadelphia Bourse (year-end) ___ Pes $1 12- 1 11-15 Sixth & Broadway Bldg. Co.— 

Nashville Chattanooga & St. Louis Ry.— Philadelphia Germantown & Norristown Participating certificates ___ SESE 50c 12-1 11-15 

ERG A 5, Tey SE SSS ae $1 12-1 1l- 8 RR. Co. (quar.)_____- $1.50 12- 4 11-20 Skelly Oil Co. (irregular)_.. ‘ oe $1 12-15 11-9 
National Automotive Fibres, Inc.— Philadelphia Suburban Transportation Co.— Skenandoa Rayon, 5‘ prior pfd. (quar.)___ $1.25 1- 2 12- 9 

6% convertible preferred (quar.)_--._--. 15ec 12-1 11-10 Quarterly ___.- aaa = $1 12-1 11-15 5% preferred A (quar.)____- seve sa $1.25 1-2 12-9 
National Bearing Metals, common (quar.)—- 25¢ 12-1 11-17 Philadelphia Suburban ‘Water Co., ‘common_ 20c 12- 1 11-107 Skilsaw Inc. (quar.). : 25c 12-12 12- 1 
National Biscuit Co., 7‘> preferred (quar.) $1.75 11-29 11-14* 6‘ preferred (quar.)- es 37 ewe ee $1.50 12- 1 11-10* Extra eco atkins aes i 20c 12-12 12- 1 
National Casket, $7 preferred (quar.) ; $1.75 12-30 12-15 Philco Corporation — ._--~-__ fons iN on oii 20c 12-12 11-28 Sent 4h. Oi Wer on st ks 2 ey 50c 122+11 12-4 
National Container Corp. ‘initial quarterly) _— 15¢ 12-10 11-15 Phillips Petroleum Co. (quar.)_ ape TO ie ere 50e 12- 1 ll- 3 Smith ¢T. L.) Co., common (resumed) 20c 11-30 11-25 
National Cylinder Gas, common (quar.) 20c 12- 8 11- 9 Pickle Crow Gold Mines Ltd. (interim) —___ t5c 12-30 11-30 6% preferred (quar,)___-_- ; Bg. en 15¢ 11-30 11-25 

4'4°~ preferred (initial quar.) _. . $1.07 12- 1 11- 9 Pillsbury Mills, common ___--__---___--__~- 25c 12- 1 11-13 * Socony-Vacuum Oil (extra) Bas > 25c 12-15 11-20* 
National Dairy Products (quar.) te eh 30c 12-11 11-20 $4 preferred (initial)___--__ apeokrt ony ew Sate aieadaet $1.33 4% 1-15 1- 2 Solar Aircraft Co.__.__.--_-_ BS 15¢ 12-15 11-30 
National Discount Corp., common 50c 12-10 11-30 Pinehin, Johnson & Co., Ltd.— Solar Manufacturing Corp. (year-end) - Ne ae 20c 12-12 12- 1 

5% preferred (quar.)___- $1.25 12-10 11-30 Amer. deposit rets for ord. regis (interim) 21% % 12- 7 10-17 Sonotone Corp. ___- td | Ais a ad ee 5c 12-23 11-30 
National Folding Box Co., common ___ 3 50c 12-15 12- 8 Pioneer Securities Corp. (irregular) _.______ $1 12- 1 11-20 South Bend Lathe Works______ 50c 11-30 11-15 
National Grocers, Ltd., $i. 50 pref. (quar. )_  t87%e 1- 2 12- 1 Piper Aircraft Corp., 60c preferred (quar. )- 15¢c 12- 1 11-15 South Carolina Power Co., $6 Ist pid. (quar. ) $1.50 1- 2 12-15 
National Gypsum Co., $4. 50 preferred (quar.) $1.12'2 12- 1 11-18 Pittsburgh Bessemer & Lake Erie RR. Co.— Southeastern Greyhound Lines, inc.— 

National Lead Co., 7‘* preferred ci. A (quar.) $1.75 12-15 12- 1 6% preferred (s-a)__-.__~_ ‘2 $1.50 12-1 11-15 Common (increased quar.) .__.-...-____ 50c 12-1 11-15 
National Life & Accident Insurance Co.— Pittsburgh Coke & Chemical ‘Co. “(recently UO Sa a a 50ce 12-1 #£11-15 

(Nashville, Tenn.) Et 1334c 12-1 11-20 known as Pittsburgh Coke & Iron Co.)— Common (stock dividend) __ 100‘6 12-18 12-4 
National Linen Service Ra ’ " a 25¢ 1- 2 12-15 $5 convertible preferred (quar.)____-_-___ $1.25 12-1 11-17* Southern Advance Bag & Paper Co. ‘Inc.— * 

National Radiator Co. ox 15c 12-21 12- 5 Pittsburgh Equipment Meter______--_~ has ae 2c =O _s«:9« § 11-15 $2 preferred (quar.)_____._-__ ee e3 50c 11-30 §=11-18 
Nationa! Refining, $6 prior preferred _ $26 12- 1 caine Stock dividend _____ SS SA Ne 10% 12- 5 11-15 6‘o preferred (quar. “PC RRRRRRRRRIE Sd $1.50 11-30 §11-18 
National Rubber Machinery Co. 25c (12-5 11-20 Pittsburgh & Lake Erie RR... $2.50 12-15 11-20 7%: pretetres VOUNt a. a et kk $1.75 11-30 11-18 
National Tea Co. (resumed). _- . 25c 11-27 11-13 Pittsburgh Plate Glass Co. (year- -end) diate $2 12-11 11-22 Southern California Edison— 

National Terminals Corp.__..._--__- 2 25c 12- 1 11-20 Pittsburgh Steel Co.— 6% preferred B (qauar.)____- CS Rae 37%c 12-15 # 11-20 
Natomas Co. (yeai-end) __. 50c 12- 1 1l- 8 542% prior preferred (accum.)__.-__-.__- $1.37% 12-1 11-15 Southern Canada Power Co., ne Wek 

Nebraska Power, 7‘: + hye (quar.} $1.75 12- 1 11-17 Pittsburgh Youngstown & Ashtabula Ry.— Common (quar. “EL Ci RE ae 120c 2-15 1-19 

6‘ preferred (quar.) aches dled 298 a $1.50 12-1 11-17 Te - Qeeterres (G3 Ss hi $1.75 12-1 11-20 6% part. preferred (quar.)....-. ss 85:1.50 1-15 12-20 
Nejsner Bros. Inc. (quar.) ; Gi ls 25c 12-15 11-30 Placer Development Ltd. (interim) ________~ t25e 12-15 11-24 Southern Natural Gas (year-end) -..._..___ 37%c 12-13 12+ 4 

Extra . ibe et : 25c «612-15 —s 11-30 Planters Nut & Chocolate (quar.)_________ $2.50 1-2 12-15 Southern, Pacific Co. (quar.)__.....______. 75c 12-19 11-27" 
New Bedford Cordage Corp., class A-_------ 50c° 12-1 11-15 Plymouth Oil Co. (quar.)______ ee 25c 412-22 812- 1* Southern Pipe Tdne Co.._...........__.-.. 40c 12-11 11-27 

Claes ‘Bcc aS: or Z 50c 12-1 11-15 Poor & Co., $1.50 class A ginal (quar. )- = tee ee 37¥2c 12-1 #£4911-15 Southern Railway Co., common er) - 75c 12-15 11-15 

7% preferred (s-a) bores a ; Ee $3.50 12- 1 11-15 pee SR a it a 25c 4612-1 11-15 5‘> preferred “oes ont ai gia hati $1.25 12-15 11-15 
New Jersey Zine Co. (year-end) ___.. . $1 12-9 11-20 Potash Co. of America___~.______-_____- - 60c 12-1 11-15 Southland Royalty Co. (year-end)... __ 20¢ «612-15 «12+ 1 
New York Air Brake Co. (quar.) 50c 12-1 11-15 Stock dividend _____- hen maw pibi 100% 12-1 11-15 Southwestern Life Insurance Co. (Dallas) — 

New York Central RR. (year-end) __.- $1 1-15 =-:11-25 Potomac Electric Power Co.— Quarterly ______ hemieeacas 35c 1-15 1-11 
New York & Queens Elec. Light & Power Co. 54% referred (qUar.)__....._.____._.___ $1.37% 12- 1 11-15 Southwestern Public Service, common ‘(quar.) 25c¢ 12- 1 11-15 

Common ? : $1.75 12-14 11-24 6% preferred . (quar.)-_..-_____________- $1.50 12-1 11-15 Sovereign Investors, Inc..._._.___________- 10c 12-20 11-30 

$5 preferred (quar.) eee tential $1.25 12- 1 11-10 Power Corp. of Canada, Ltd.— Sovereign Life Assurance Co.— 

New York State Electric & Gas 6% ist preferred (quar.)_.....__....__._ $$1.50 1-15 12-20 25‘+ participating certificates (annual) _~_ $1.25 12-15 12- 2 

5.10% preferred (quar.)__-~~ _ $1.27 12- 1 11-10 6% part. preferred (quar.)__..__-.______ $75c 1-15 12-20 Spartan Mills. (quar.)~.-...._-..-__- °: $2 12-1 11-25 
Newberry (J. J.) Co., common (quar. )- 60c 12-22 12-8 Prentice-Hall Ine., common (quar.)______-_ 70c 412-1 11-20 Sparks-Withington, 6% conv. pfd. (quar. iat $1.50 12-15 12+ 5 

5‘. preferred A (quar.) - $1.25 12- 1 11-16 $3 preferred (quar.)____ ee 75c 12- 1 11-20 Spear & Co., $5.50 ist preferred (quar.)_ $1.37 %2 12-1 11-24 
Newmont Mining Corp. 37'ec 12-15 11-24 Pressed Steel Car Co., Inc., ‘common_ Eat Peele cn 25c 1- 2 12- 4 $5.50 2nd preferred (accum.)_._._-__..___ $1.37% 12- 1 11-24 
Newport Electric Corp._- 40c 12- 1 11-15 5% ist preferred (quar.)__._____._-_._____ 6Yac 1- 2 12- 4 The 2nd preferred payment clears all 
Newport News Shipbuilding & Dry Dock— 5% 2nd preferred (quar. ae 62'ee 1-2 12-4 arrears. 

Common _ ‘ ni ; 50c 12-1 11-15 Preston East Dome Mines (quar.)_____ t5e 1-15 12-15 Spencer Kellogg & Sons____..___-._-_--._. 45c, 12-9 12-18 

$5 preferred (quar.) ; $1.25 2-1 1-15 Procter & Gamble Co., 5% ; preferred (quar.) $1.25 12-15 11-24* Spiegel, Inc., $4.50 conv. preferred (quar.)-_ $1.12% 12-15 12-1 
Nippissing Mines (‘interim) - Ebi t5c 12-23 11-27 Prosperity Co., class A_ ebdicc testi Sack aoe ate 25c 1-15 1- 5 Squibb (E. R.) & Sons, common eniena ares 50c 42-12 11-27 
Noranda Mines Ltd. (interim) _- z en t$1 12-15 11-15 Class B __- nt 25c 1-15 1- 5 Se-ereterme 4 (Qat:) —.... $1.25 2-1 1-15 
Norfolk & Western Ry., common (quar.) $2.50 12-9 11-20 Provincial Bank of Canada (initial quar. ;. $50c 12-1 11-15 $4.26 preferred B (quar.) .-.....-._- u- $1.06 % 2-1 1+15 
North American Aviation (year end)_..__- $1.25 12-16 11-16 Public Electric Light, 6‘% preferred (accum.) $1.50 12- 1 11-13 Standard Accident Insurance (Detroit) — 

North American Car Corp., common (quar. ) 30c 83=—.:«:12- 11 12- 1 Public Service Co. of Colorado— SROGNOG A BEG BS | hi i in ce 364%4c 12-5 11-24 
Extra —._- es 20c¢ 12-11 12- 1 5‘o preferred (monthly) _...__._.________ 41%34c §=612- 1 11-15 Standard Brands $4.50 preferred (quar.)__ $1.12% 12-15 12-1 

$6 ist preferred A (quar. “OE ete RR Ogee $1.50 1- 2 12-20 6% preferred (monthly)... ____-- 50c 12-1 11-15 ETRE SE TORTIE LTE OS SON IR a 25c 12-15 11-15 

$6 ist preferred B ‘quar.)__-- Fe ates aon $1.50 1- 2. 12-20 7% preferred (monthly) - FE aR Rp ae oie 58%c 12-1 11-15 Standard Cap & Seal, $1.60 conv. pfd. (quar.) 40c 12-1 11-16 
North American Co., common— Public Service Co. of Indiana, Inc.— Standard Dredging Corp., $1.60 pfd. (quar.) 40c 12- 1 11-20 

Stock dividend: one sh. of Pacific Gas & Comtminn. Ser :) 2 Se 25¢ 12-1 11-15 Standard Oil Co. of California__.._____.__- 50c 12-15 11-15 

Elec. common for each 100 shs. held 5% preferred (quar) —_-.__.___.....-.._. $1.25 12-1 11-15 puoter Oil Co, (Indiana) (quar.)____-_ °  128e 39635. 11-15 
(subject to the aporevel of the SEC) - Pf 1-2 12-1 Public Service Corp. of New Jersey— MR OD a a asics 25c 12-15 11+15 

5%4‘% preferred (quar.)__-___- eet imind T1%ac 1-2 12-8 $5 preferred (quar.)_______--.......--._. $1.25 12-15 11-15 Standard Oil Co. (New Jersey) (s-a)—-__~-- 50c 12-12 11-15 

6% preferred (quar.)- oct 75¢ 1-2 12-8 Ye preferred (monthly)_________-______ 50c 12-15 11-15 REE BS "RR SF SAGAS Ee a Dua a eee, Be 75c 12412 11-15 
North American Rayon Corp., class A_____- 75c 12-30 12-20 7% preferred  (quar.)__-__--..-..--.__.- $1.75 12-15 11-15 Standard Oil Co. (Ohio), com. (year-end) __ $1 12-15 §=11+30 

Class B __.. RATE ee ewe: 75e 12-30 12-20 8% preferred (quar.)—_.-..___~..-...--_-.. $2 12-15 11-15 S% - preteteed:: (QueP.}:—_-_.---.. sss $1.25 1-15 12-30 

6‘> prior preferred (quar.) Bits ela 75¢ 1- 1 12-20 Public Service Electric & Gas Co.— 4%% preferred. (quarf.)_.----__-.---.--- $1.06% 1-15 12-30 
North Pennsylvania RR. Co. (quar.)_—_____ $1 12-9 12-2 $5. pteterred <quar,) «.- 2-2 _i_-__.. $1.25 12-29 11-29 Standard: Stoker -€46.— 50c 12-1 411-10 
North River Insurance Co. (quar.)__.______ 25c 12-9 11-22 7% prefetred  (quar,)_..___.._________.. $1.75 12-29 11-29 Standard Wholesale Phosphate & Acid 
Northeastern Water Co.— Paes SP RNR R ES bg 50c 12-15 11-27 Works Inc. (irregular) ____._-.._-----___. $1 12-15 12-5 

$4 prior preferred (quar.)—____ ~--- $1 12-1 14-15 Bxtra —— 2-25 oss itd $1 12-15 11-27 Stedman Bros. Ltd., common (quar.) —__-__ t26c 1- 2° 12-20 
Northrop Aireraft, common (irregular) ____ 25c 1-5-45 12-15 Purity “pakéFies BRS he ese tt. eat 40c 12-1 £1115 6% convertible preferred (quar.)...__—_ t75e 1-2 12+20 
Northwestern Public Service, 6‘« pfd. (quar.) $1.50 12-1 11-20 bn car Ey SS ESS RE a ee 65e 12-1 11-15 Stecher-Traung Lithograph Corp.— 

7’) preferred (quar.)___- Beer a $1.75 12-1 11-20 Pure Oil Co., common (year-end).________ $1 12-11 11-20 5% preferred: (quar.)_.......____-______ $1.25 12-30 12-15 
Norwalk Tire & Rubber Co., 7’ pfd. (quar.) 87 ec 1-2 12-15 5% convertible ‘preferred (quar.) $1.25 1-2 12-8 Sterling Brewers Inc.__--_~~~~-- SRE IES 25e 11-29 11-10 
Norwich Pharmecal Co.______ SETS 15c 12-11 11-20 C%o:'- preeterved  qitat,) 2222s. eke $1.50 1--2 12-8 Sterling Drugyinc. (quar.)_..______- MERE Gc, 18-4. 26s 
Nova Scotia Light & Power Co., Ltd.— Quaker Oats Co., 6% preferred (quar.)__—_ $1.50 121-29 11-1 Stewart-Wawner Corp. (s-a)_..._._.--_ %c 13-} 1-8 

6% preferred (quar.)__--__--.-..----.-. %4$1.50 ©12- 1. 11-15 Quaker State Oil Refining, common________ 25e 412-15 = 11-29 WS 25c 12-1 11-6 
Nu-Enamel Corp. (quar.)__-._...--..----- Tec 12-30 12-15 Quarterly Income Shares______-__._.______ 5e¢ 12-1 11-6 Stone & Webster, Inc,....---.___.----_-.-- 75e 42-15 12-1 
Ogilvie Flour Mills, 7% pfd. (quar.).-_.-__- $1.75 12-1 0-27 Rapid Electrotype (quar.)_________________ 37%c 12-15 12-1 Stonega Coke & Coal Co.....___________-_- $1 33. 4. Jie 

A Se mci cocind wsne ed $25c 1- 2 11-24 Raybestos-Manhattan, Inc. (year-end) ____ $1 12-12 11-27 Strawbridge & Clothier, $5 pfd, (quar.)___. $1.25 t- 1 39-31 
in Pe eee. co ec 25c 12-15 11-28 Rayonier, Inc., $2 preferred (quar.)__._____ 50c 1-2 12-14 5% preferred, (accum.)__...________-____ $1.25 1+ 1 12-11 ° 

Wi a eS i hditlie  ctactin at sing eee 25e 12-15 11-28 Raytheon Mfg. 6% non-cum, pfd. (quar.)_ T¥ec 12-1 11-15 % prior preferred A (quar.)..-_._--____ $1.50 12-1 11-10 
Ohio Power Co., 4%‘> pfd. (quar.)_--.---- $1.12% 12-1 #£411- 3% Reading Co., 4% Ast preferred (quar.)_____ 50c 12-14 11-22 Stromberg-Carlson Co., common (year-end) — 7c 12-1 11-13 
Ohio Seamless Tube, common____-__--~--_- 40c 12-15 12+ 5° Regent Knitting Mills, $1.60 preferred (quar.) 40c 12-1 11-2 6% %. preferred (qQuar.) ___.--.___--_____ $1.624%2 12-1 11-13 

$1.75 prior preference (quar.)—-...-_.--- 43%c 12-20 12-'9/ Reliance Grain Co. Ltd., 64% pfd.(accum.) $3.25 12-15 11-30 Prageets 4 A bin sii is ce 5 ag tS 50c 12-12 12+ 1 

Ohio Service Holding Corp. (year-end) ___-_ $2 12-1 11-15% Reliance Insurance Co. (Philadelphia) (s-a) 30c 12-15 11-17 Stuart (D. A.) Oil Co. Ltd.— 
Oklahoma Gas & Electric, 7% pfd. (quar.)_ $1.75 12-15 11+30! TUBER 5 irae en ah hk cecal 30e 12-15 11-17 Class A participating preferred (quar.) __ $20e «612-1 11-17 
Oklahoma Natural Gas, 7% pfd. (quar.)___ $1.75 12-15 11-30:  #$Remington Rand, Inc., common____._______ 30c 1- 2 12-11 Studubaher Gere: = 2555 25c 46912430 =—s: 11-15 
Okonite Co., 6’ preferred (quar.)_-._----- $l.isv 12-1 11-15 $4.50 preferred (quar.)__-________-___ $1.124% 1-2 12-11 Submarine Signal Co. (quar.) ---__________ 50c 12-11 12-1 
Ontario & Quebec Ry.. (s*@)~_/--_--------- 12-1 11-1 Meo Beotors, Me. 5 75c 12-20 11-30 Sun Oil Co., common (stock dividend) ____-- 10% 12-15 11-24 
Ontario Steel Products, common (quar.) ——-- t25c 2-15 1-15 Reymer & Brothers, common (irregular) oo d2tae 12-30 = 12-21 COMER PPR i oe oe eh ec ae 25c 12-15 11-24 ~ 
7‘) preferred (quar.) _------------ . $1.96 2-15 1-15 mere: -~ 4 ba i g 1 12-15 12-1 Sunray Oil Corp., common______-~__-___-- 0c 8=6—p12-12)— ss sd11- 2 
Oshkosh B’Gosh, Inc., common (quar.)___- 10c 12-1. 11-20 Reynolds Spring Co,._.-.-..--_-___._ ~- ie RK or j22-30 12-15 4%%% preferred (initial)_....__.__________ 84%c 12-1 11-2 
Extra > OS a 10¢ 12-1 11-20 Rheem Manufacturing Co. (quar. re sat MBs5¢'qe-15 11-24 Sunshine Mining Co..____.__._--____._._. 10c 12-23 11-24 
$1.50 preferred. (quar.)______-_--_---_-_ 37¥2c 12-1 11-20 Richfield Oil Corp. (year-end) _________ po bOe@ - 12-13 11-20 Superior Tool & Die Co....-.----. 10c 411-29 =-:11-16 
Otis Elevator €o., common (year-end) erin na 35c ¢ -20 11-91 Rochester Gas & Electric 6% pfd. D (quar. $4.50, 12- 1 11-15 Swan Finch Oil, 4° 2nd preferred we y= Oc 8=612- 1 = «11-15 

6‘> preferred (quar.)...__.------------ $1.50 -20 11-21 5% preferred series E (quar.)_. 4-1 $i $1.25. 12-1 11-15 6% preferred (quar.)......-.-.--._-2._- 37%ce 12-1 11-15 
Ottawa Light Heat & Power, com. (quar.)- t15c 1-1 1l- Rohr Aircraft Corp. (quar.)-.--___..____ 25e 12-11 11-30 CE eo hes he re ee 25c 12-1 11-15 

5% preferred (quar.)........-..__--____ $1.25 i- 1 11-8 Rio Grande Valley Gas Co., v.t.c. (year-end) 8e 12-15 11-20 Switt s&s Oe: teens.) . oo ee 40c 4: ees 
Overseas Securities Co. Inc. (year-end) $2.50 12-14 12- 1 Rolland Paper Co., Ltd., 6‘ pfd. (quar.)_. $1.50 12-1 11-15 Swift International Co., Ltd.— 

Oxford Paper, $5 preferred (accum.) -.__-- $1.25 12- : #4 = ae rechten common (reduced quar.) és Bhs oy Pee 12- 9 Deposit certificates (quar.)_...________ 50c 12-1 #£411-15 
Paauhau Sugar Plantation (year-end) _-_~- 25e 12- -25 — %0.0U preierred __-..--.-----_--__--___._ 62% -1- RE ; i a: 
Pacific Weuecn, Oil Corp, (year-end) ______ 50c 12415 12+ 1 =. Roxy Theatre, $1.50: preferred (quar.)______ 37¥ee «612-1 «11-15 lei ares are vanes.) pa “— ile 
Package Machinery Co. (quar.)___--.------ 50e 12-1 11-20 Royal Bank of Canada (initial quar)... $15e =#12-1 #£4210-31 Ae ra sone en ca 

Boeeied <.. kk ons 5ad Ma tede cece l $1.25  12-)1 12-1 Royalite Oil Co., Ltd. (s-a)_..-... 450e 8 12- 11-11 Syracuse Transit Corp., common (irregular) : 12--1 4-15 
Packer Corporation (extra)..------_----_-- $1. 12-1 11-25 Rubinstein (Helena), common... ______ 50c 12-11 11-28 Taggart Corp., $2.50 preferred (quar.)_____ 624ec 1-2 12-9 
Pacolet Manufacturing, common (quar.)__-~ 40c 11-30 8 11-23 Claas A: (guar.) :25025.2-----. iL. L 25¢ 1-2 12-15 Talcott (James), common (quar.)______ Wc 38=6'12-26)=Ss «12-15 

Bic seen CPOE) a $2.50. 12-15 12- 8 Rustless Iron & Steel Corp., com. (quar.) ——_ 16 22-1 11-15 Butra® 24.2... RNS PL TS 10c 12-26 = 12-15 
Page-Hershey Tubes, Ltd. (quar.)...--_____ $1.25 41-2 11-30 TEP « ~-020 cinema mem ove a ann $e «12-1 11-15 54% participating preferred | (quar.) 68%4c 1-1 12615 
Pamour Porcupine Mines, Ltd. (interim)__- t5e 3=—: 12- 5 1l- 8 $2.50 conv. prefepred (quar.)......--..-. 62% 22-1 11-15 Taylor-Wharton Iron & Steel Co.___ 30c 12-8 11-27 
Parkersburg Rig & Reel, common __-_--_..-- 25c 12-1 11-20 Saco-Lowell Shops, preferred... nec ae 9 T/C S288 bare Telephone Bond & Share, 7% pfd. (accum.) $1.45 12-15 11-24 

65.50: preferred... (Guer.)— <= oo $1.37%2,.12- 1, 11-20 St. Regis Paper, $2.50 prior ptd. ‘(quar.) _ 62%ec I-2° “12-9 Tennessee Corporation __ aie 25c 12-15 11-27 
Paramount Pictures (quar,) ..~...--~.-.--- “p0c 12-28 12-8 5% 2nd preferred iv" 7 pea Saag com $1.25 1--2 12-9 Terre Haute Water Works, 7% pfd. (quar.) $1.75 12-1 11-18 
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Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec Name of Company Share Paygsble of Rec. Name of Company Share Payable’ of Rec. 

Texas Company (quar.)____..-----_--~--~_ 50c 1- 2 11-24 Universal Match Corp. (year-end) _________ 50c 12-15 12-1 Wright-Hargreaves Mines (reduced)_._____ tic 1-2 11-24 
Extra _- sya a 2 ee eee ee 5S0c 12-15 11-24 Universal Products (year-end)_____________ 80c 12-14 12-1 Wrigley (Wm.), J1., Co., common________-- 50c 12-1 11-20 
Texas Gulf Sulphur Co. (quar.)_- a 50c 12-15 = 11-27 Universal Winding -_- a : $2 3-15 2-24 Rien NBL Sn ile Ree eran el IAT i 50c 21-45 1-20 
Extra - 25c 12-15 11-27 Upper Canada Mines Ltd. concern)... t2%ec 1-15 12-30 Common  _._.~-- Ee ee 50c 42-45 3-20 
Texas Pacific Coal & Oil (s-a)_ - 25c 12-1 11-10 og RS spn EI Se SETS GSC. 25c 412-1 = 11-15 Wurlitzer (Rudolph) . Fa uate 26c 12-1 # 11-20 
Extra ..... 3 : 25c 3 «12- 1 11-10 Upson-Walton Co. __ abso ie 20¢ 12-12 12- 1* Yellow & Checker Cab Co. (Consol.)— 

Texas & Pacific ‘Ry., preferred ___- $2.50 12-22 12-11 Utah Radio Products, common ____________ 10c 1-30-45 1-20-45 Cee A Cen ed Se $3 12-4 11-24 
Tex-O-Kan Flour Mills, 7% pfd. (quar.) $1.75 12-1 11-15 Utica Knitting Co., common_ --------- $1: 12-7 11-27 York Corporation ._-...__-_-___.. Sc 0s «a1-15——s«12- 4 
Texon Oil & Land Co. : me 10c 3=—_: 112-27 12- 4 5°- prior preferred 0 Sareea 624ec 1-2-45 12-23 Young (L. A.) Spring & Wire Corp. (quar, i 25c 12-15 12- 1 

Thermatomic Carbon Co., $5 pid. (s-a)---- 9 a ep Valley Mould & Iron Corp., com. (year-end) $1.50 12-1 11-20 Youngstown Sheet & Tube, common_______- 50c 12-15 11-10 
Thompson Products Inc., com. (year-end) ao as 19-18 19-4 $5.50 prior preference iquar.)......_ _——s- $1.37 12-1 11-20 _ S¥%% preferred (quar.)._...-_.._.._.--____ $1.37% 1- 2 12- 2 
$5 preferred (quar.). , 12. 1 11-10 Van Dorn Iron Works Cc._____ Bente i 50c 12-9 #£11-25 Youngstown Steel Door Co.__-___________-- 25e «612-15 12- 1 
Tide Water Associated Oil (quar.)- 15e = - Van Norman Co...” Fastin 30c 12-20 12-9 Zeigler Coal & Coke Co.. 25c =—:12-12')s«12- 1 

Extra __. oe te we aa° 1 11-10 Van Raalte Co., 1st preferred (quar.)______ $1.75 12-1 11-15 éion’s Co-operative Mercantile Institution— 
_ Year-end ase ----- == roe 94 a Vana dium-Alloys Steel Co. (reduced) —_____-_ 15c 12-2 #£=11-17 RPE tactile rigeinlnn a ngeet eitniroo a thcinnonee 75e 412-15 12-5 
Tilo Roofing, common “(quar. ) ~ Vapor Car Heating, 7‘% preferred (quar.)___ $1.75 12-9 12-1 tates, 18 £ tite 
Extra —__- : 1c 12-15)" | 31-35 Vick Chemical (quar.)...... 50c 12-1 «11-15 x Less 30% Jamaica income tax. 
$1.40 convertible preferred (quar) MS a 11-25 Virginian Railway Co., common (quar.)...-. 1s 624ac._—-«W12-21~—Ss«12-111 “Transfer books not closed for this dividend. 

Timken Roller Bearing ~~--=- e ore og : 11-20 6% qreferred (quar.)_______ Rg 37%ec 2-1-45 1-15 tPayable in U. 8. funds, less 15° Canadian non-residents’ tax. 

Tip-Top Tailors Ltd., 7‘+ preferred__- -- #§ 18 19. 5° 24038 G® Preferred (quar.)_....._._...______ 37¥ec 5- 1-45 4-16 tPayable in Canadian funds, tax deductible at the source. Non- 

Tivoli Brewing Co. . <- G% preferred (quar.)._..._ 37lac B- 1-45 7-16 resident tax, 15%; resident tax, 7‘¢. a Less British income tax. 
oledo Edison Co., 7% preferred (monthly) 5843c 12- 1 11-21 - 

Tole dis » : te iy Vogt Manufacturing Corp._______. ‘iecatitihe 16e 12-1 11-15 
6° preferred (monthly) = 50c 12- 1 11-21 
1. : 4 Ln ¥ % Vulean Detinning Co., common (year- -end)_ $2.50 12-20 12- 9 ae8 
5‘» preferred (monthly) 41%c 12-1 oe 2% Common $1.50 3-20.45 3-10 IH dit Si t t f ¥ b Bank 

7 ini yada______- ‘ Se. 2 S.  396:4 : aoe aa ERE Armee soar eA co f 
bs Poni ad 6 pcan (interim) ¢$1 12- 7 11-25 1s eee (quar.) <6: Ap PRS ot i Me Sad 38ST $1.75 1-20-45 1-10 on ion a emen 0 em er $ 
514% preferred (quar.)____- SERENA: $66c 12-7 11-25 preferred (quar.)----_------_------- $1.75 4-20-45 = 4-10 Th diti , 

Creme Ga. SEMEL prelexced (aust. Spy eee clear eae Wabash-Harrison Corp. - ~ ‘$1.96 1968 19-1 e condition statement of weekly reporting member 

Trans-Lux Corp. . OBE: 10c .12-15 12-5 bapa pombe oe end) —___- Teese pom a er banks of the Federal Reserve System in 101 leading 
Tramaue & Williams Stecl Forging we nteee- bes as aa08 Wallen Get aeemeen Gent). oes tae chase! tact cities shows the following principal changes for the 

Tray & Beaningten RR. (2-0).........--.. $5 2-2-45 1-20 4% preferred (initial) __ 77%ec 12-15 11-15 week ended Nov. 15: Increases of $416,000,000 in hold- 

Troy & Greenbush RR. Association (s-a) —__ $1.75 12-15 12-1 — (Hiram) Gooderham & Worts Ltd.— ” ings of United States Government obligations, $272,000,- 

Truax-Traer Coal, common___----_--____ 20c 12-11 11-29 Puede mt wat 3378 «iie =: 000 _in reserve balances with Federal Reserve Banks, 

png roll oh or oe A werd Oe ee = Wanieutts Mille, 26s —-~ vi eaihi SONS 50c 12-15 11-14 $790,000,000 in demand deposits adjusted, and $447,000,- 

Twentieth Century-Fox Film, com. (quar.)_ 50c 12-15 11-15 Warren (8. D.) Co. (irregular) ______ 5 75e 12-1 11-18 000 in deposits credited to domestic banks, and a de- 

Extra ____- epsige’ cumin 25e 12-15 11-15 hate Ra grab os $3 pfd. (quar.)__ 75c 12-1 11-15 crease of $396,000,000 in United States Government 
fee ee aes Fe ga nate te Tae SO 

208 So. La Salle St. Corp. (quar.)__________ 50c 1-2-45 10-20 S% preferred ($-a)... oo $2.50 12-1 11-15 Commercial, industrial, and agricultural loans in- 
Vien: fealisation Core, Gieniiietiies.. 10c. 49-11. 11-92 TB hI cheng Boag ie KaraSeds arene $1.26 43 3 11-15 creased $14,000,000 in the Cleveland District, $12,000,000 
Underwood Elliott Fisher Co. (year-end) —__ $1 12-8 11-24* Waverly, Oil Works Co." (year-end) 3 ages $ 20c 12-11 ee in New York City, and $41,000,000 at all reporting mem- 

oom - a ae RAT REREAD oe ae :. - ee Wayne Pump Co.___-- Be os as 50 1-2 12-23 ber banks. Loans to brokers and dealers for purchasing 

United Bir kites ‘Ine. a es Yquar.).. $1.12% 12-1 11-19 Weleh Grape Juice Co., “7% preferred |) RR St Ss or carrying United States Government obligations in- 
United Aircraft Corp., common (year-end). $1.50. 12-15. 12-1 Common -~---~~-------------~--------- 25e¢ 12-20 11-24 creased $66,000,000 and for purchasing or carrying other 
rived. Amusement Corp. Lt dt lass ae meee eet pe SS Engineering -~~--~---------------- a, ; ie securities declined $43,000,000, both largely in New York 
Class B .... ere 450c 11-30 11-15 Wesson Oil & Snowdrift Co. Inc— City. : ; : ; 
United Biscuit Co. of America., com. (quar.) @5c 12-1 11-17 $4 conv. preferred (quar.)_______- $1 12-1 11-15 Holdings of Treasury bills increased $86,000,000 in 
_ 5% Be nie ib EROEE )-- - nntmettiretrt 2.36 a3 eH wee Seren Sete wedienecenetenh Corp., Ltd.— AS ar ee the Chicago District, $66,000,000 in New York City, and 
Unite on Ot6 LAG...~uws6s<-< eth pi #25C - 2- -- + al - ‘ ; 
Re i a i ae 10¢ 1-15 12-30 80c participating preferred (quar.)_ aca t20c 12-1 11-20 $253,000,000 at all reporting member banks. " Holdings 
United Electric Coal Cos....-_---________ 25c 12-9 11-24 be Snes AE in eae aoe 25c 12-12 12-2 of Treasury certificates of indebtedness declined $65,- 
United Fuel Investments— xtra --~-- ——— We 12-12 12-2 000,000 in New York City and $61,000,000 at all report- 

ri etek rete Ges ee ik? BY Wrage Sree, OO OM tt att ing tember banks. Holdings of United States Govern: 

United Light & Railways Co. (Del.)— $1.75 convertible preferred (quar.)_______ 43%4c 12-1 11-15 ment bonds increased $178,000,000 in New York City 
7% prior preferred (monthly -—--—~------ 58 ¥s¢ 12-1 11-15 West Ohio Gas Co. (year-end) ____________ 15c (12-15 02=S «12-1 and $223,000,000 at all reporting member banks. AG 
Leek cee eas eo ee ee aC wires Sige, Sop. 0 nner See Ma$s 1386 Demand deposits adjusted increased in all districts, 

° ie y) —--------— bs ~ Ss nia a ; De, = od . . . . . 

6.36% prior preferred (monthly) --_~-- ake 53c 1-2-45 12-15 Stock dividend _______ “i ee ao a 12-27 Tae the principal increases being $410,000,000 in New York 

6% prior preferred (monthly) —__----_~-- 50c 12-1 11-15 West Virginia Water Service— City, $91,000,000 in the Cleveland District, and $74,000,- 
6% prior preferred (monthly) ~------_--. 50¢ 1-2-45 12-15 $6 preferred (quar.)_____ ptiligeig ci hewiei $1.50 1-2 12-15 000 in the Chicago District. Time deposits increased 
oy pence soc 1219 12-1 Western Aaal Estne Trustees (Bosioni--—'¢8da  Hacap $37,000,000. United States Government deposits de- 

5% preferred (quar.)_................... $1.25 1-2-45 ‘12-16 | Western Steel Products, Ltd. (interim)_____ #$1 12-1 11-15  Clined in all districts. ; 

5% preferred (quar.)__________ eae $1.25 4-2-45 3-16 hes «wiser egge Portree Co., = "So ae 50c 12-15 11-24 Deposits credited to domestic banks increased in all 

5) Sreserres: 4aler. $1.25 7-2-45 6-16 estinghouse Air Brake (year-end) ________ 50¢ 12-15 11-15 districts: the principal increases were $119 000,000 in 

United Elastic Corp. (quar.)___- isdtie 35c 12- 9 11-15 Westinghouse Electric & Mfg. Co., common_ $1 11-29 ll- 6 2 3 Pi ? f. P 
Extra [ET EE a 10c 12-9 11-15 7‘ participating preferred__.. $1 11-29 11-6 New York City and $84,000,000 in the Chicago District. 
United: Molasses Co. Lid. Weston Electrical Instrument Corp.____ bbisats 50c 12-11 11-27 A summary of the assets and liabilities of reporting 
m cpm -ggpage vo guru Perc TEL RE pte ad ‘ aes Gs Se sare OMI peas (quar.}.__-__. 35e 12-1 _11-10 member banks follows: 
nite anal (quar.)—_—___ - . ~10- " eyoumsedser Timber. 50c 12-5 # 11-25 ° 

Sake ieee Soeeaee $3 pfd. (accum. ) hm ng anit es 1% : bat ocr oo > oe. ) or a Ene $1 12-27 i (In millions of dollars) ‘ ve 

fot tf a 5 ee . 2 - = man m.), 7% preferred ( uar.)_____ $1.75 1- 1 2-16 nerease (+) or 
United Stockyards Corp. (year- RO ETE 25c 12- 5 11-15 Wilkes-Barre Lace Sesnetnouaitier 2 an aero $1 12- 1 11-15 Decrease (—) Since 
United Wallpaper, 6“ prior preferred (quar.) $1.50 12- 1 11-20 Will & Baumer Candle (year-end) ___. : 10c 12-15 12- 8 11-15-44 11-8-44 11-17-43 
. S. Bobbin & Shuttle Co., 7‘. pfd. (accum.) $14 12-11 11- 8 8°- preferred (quar.)______ $2 1- 2 12-20 Assets— s $ $ 

v S. Graphite Co. (year-end) _---____-____ 20c 4612-15 «12-1 Williamsport Water, $6 preferred (quar. Cee. $1.50 12-1 #£11-10 Loans and investments—total_________.-_-- 54,043 + 473 + 2,054 

UC. S. Gypsum Co., common (quar.)_--_____ 50e 12-30 12-15 Willson Products, Inc. (quar.)_.....____ 20c 12-11 11-30 EN SEES on cs a a 11,283 + 44 — 28 
Te preferred (quar.) a re i $1.75 1-2 12-15 Wilson-Jones Co. (year-end) _ a 62'%2c 11-27 11-20 Commercial, industrial, and agricultural 

UL. S. Hoffman Machinery Corp.— Winnipeg Electric, 5% preferred___________ $2.50 12-30 11-15 RL ARE RE in AE Re Ee ee 6,328 + 41 — 107 

ns poner mah i - Sk tial erlon aim 75c 12-1 11-17 Winters & Hirsch, 7% preferred (quar.)___ 35c. 12-1 #£11-20 Loans to brokers and dealers for pur- 
nite ates ather Co.— ‘ Bi ot chasing or carrying: 
4° non-cum. class A _~—- oe 50c 12-15 11-13 eee ee ane asp <a U.S. Getermmant sbligations SS a 988 + 66) + 218 

U. S. Casualty Co.. 45ce conv. pfd. (s-a) 224e¢c 12- 1 11-16 Common (1897 series)___ 15c 12-1 11-15 eee Bernt ee 717 — 434 
4% non-cum. class A____-..-----~---~~- 50c 3-15-45 ~~ 2-10 434% eferred ( ir er amg 3/ - i Other loans for purchasing or carrying: 

4% non-cum, ciass A 50c 6-15-45 5-10 Be td en w-—=- + 91.18% Me 1 HANS 
g - . ne ee -15- oO ferred (1897 series) (quar.)______ 1.50 -31 -15 U. S. Government obligations_______- 477 —— 20) = 2 
4% non-cum. class A 50c 9-15-45 8-10 . pk q $1.6 s 2 i 28 3 
\ dit apres UE stern monensin . Wood (Alan) Steel Co., 7% pfd. (accum.).__ $1.25 12-11 11-29 Other securities_____-_---_--------- 32 ek 
7% prior preferred (quar.)__...__.___---_ $1.75 1-2 11-13 Wood Newspaper Machinery— Whaat Catan te eee 1,061 ‘ — 67 
U. S. Pipe & Foundry, common (quar.)— ~~~ 40c 12-20 11-29* $7 ne 67 + . = 9 
preferred (aecum.)....___...__.____ $1.75 12-1 11-11 

Ci me eueying Card quer.) 2522525. 50c 1- 2 12-16 NN ERR TRIS tae ipa 1,317 ind wine Ae 

US. Printing & Lithograph jo Woodley Petroleum Co, (quar.)_-_________ 10c 12-28 12-14 Treasury bills 1'923 +253 2.417 
5%. conv. preferred A_.>...._._.__._.___ 6215¢ 1- 2 12-15 Woods Manufacturing, Ltd. oes -------- $50¢ +=12-31 =11-30 Treasury certificates of indebtedness_____--. 10,102 61 + 939 

ee OE ee oe aoe ta Hicag | Trganary notes nna es teks See 

ey Obi e.; > COMMON... i c - ap ERE pi daichii al Altai! ey gi et aalaaial eal omeeee é - Side nakiidiine acmepenan steep octerpngetn oo nabeandaie 98: + + 4, 
_8% non-cum. preferred_____________.___ $2. 12-15 11-24 babe iy. oe (PF. W.) a Ferne a 9% ‘ Obligations guaranteed by U. S. Government 594 — 4 —1,217 

U. S. Steel Corp., common.__-_-.-...-__-- $1 12-9 11-10 © preference registered (s-a)._-..----- Aa ati Goma, ER RS RENT 2.877 + 13 + 56 

pe aoe veer. ey Lepage ee at Spee ete $1.25 1-15-45 1- 2 big sres orge Pump & Mechinery, common__ $1.50 12-20 12-9 rp op with Federal Reserve Banks___--.-- eae ba + —— 

eweerene AMOP. Poa $1.25 4-16-45 4- 2 fl eae EOE EOD i ARE SEED ) BG SC 37%2c 3-20-45 3- 7 OE Te Widths tees elon cdietni tine pic ln nent — + 
$5 preferred (quar.)______._________... $1.25 7-16-45 q- 2 442° prior preferred (quar.)_.--.3.-____ $1.12% 12-15 12-5 Balances with domestic banks____-__---~_-. 2,249 +153 — 48 
6.4% preferred A (quar.)_____.._.______ 40c 12-11 11-27 414 % prior preferred (quar.)____- rs. $1.12%% 3-15-45 3- 5 
6.4% preferred A (quar.)_______ Rat Se See ee 40c 3-12-45 2-26 4%2°% conv. prior preferred (quar.}—____~ $1.12% 12-15 12-5 Liabilities— 
os Sal gv olia i EE Pa hr ES ade 6- “tae ieee Ween ae hed ae (quar.f2o-_.- $1.12% 3-15-45 3- 5 meg Pe od a ara Sa nERananeianetaneanenante — ney ‘too 
e Ss ce Co. (quar.)_- - 25c - 1, -15 orum nufacturing Co.— Win Oa i in ge ; ; 
Universal Laboratories, $2.50 preferred (quar.). 6212¢ Ian 12-1 342% prior preferred (accum.)____.______ $1:75 12-1 11-15 U. S. Government deposits_____----------~- 4,867 —-396 —5,804 
Interbank deposits: 
ees TATE. 8 cine ict inden: 9,704 +447 + 758 
Foreigi: banks cite ins 869 Soe + 7 
a Lp CSET SE Stan § Sear Op ueaneow tLe Paw 320 — 8 + 259 


Foreign Exchange Rales 


Pursuant to the requirements of Section: §22'of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury ‘the buying rate for cable transfers in the different countries of the 
world. We give below a recerd for the week just passed: 

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
NOV. 17 TO NOV. 22, 1944, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 


ee eens eee Value in United States Money 














Nov. 17 Nov. 18 : ov. 23 

Argentina, peso— ; ahh eet iy B3 ae oe eee og 
Official_-----------~-------------------- -297733°* .297733* .297733* 2OTIR* 2977R%* Holiday 

suerue ponaa Rat pre errere ser 7 2 ——oare Saas -251247* .251247* .251247° .251247* 

pI Ne ceeetge panes caret mmetenem me pmnenione ; 0 3.22 

Brazil, cruzeiro— wom 3; are 5.228000 3.320008 
OL SRR I ON ROARS REE aC «SENS a aOR ER IS .060602* .060602* 62 * 060602° 060602° 
inte ai entre ne ai meni mine enemiwne .051803* .051803* ; ’ 

eanads daliat 803 ‘Geis03° .051803* .051803* 

Nt lasses fre oe a na aap Seen eens elem -909090 .909090 909090 9°" * $00090 909090 
Pree_.__-.----------_---------~-------------- 897500 .897890 .897500 897500 898125 

ee, PONG oe 8 ee ent teiwine .572766* .572766* .572766* 572766" 572766" 

England, pound sterling_--_____------________.. - 4.035000 4.035000 4.035000 4.035000 4.025000 Holiday 

inne (British), rupee____--~-~----------_-_----- 301215 -301215 .301215 301215 301215 

igen, peso__————_.- --_--_-_-_-__---$ -_.-.__--_--.--. .205820 .2058 2058 3 

Newfoundland, dollar— ” ~ -aenene “208000 

Official___---_-------------~-- ---------- -909090 -908090 .909090 909090 909090 

, Free__.--—--~-~-~--------~-~----------------- 895000 895416 .895000 895000 "895625 

Sane rae gered’ ponha —heenane Ee 3.260298 3.244203 3.244203 3.244203 
, Pound____--____---_______. 98 3, 

, Uruguay, pee latte 3. 3. 9800PP 9 i2: vib 
Controlied..___-------------------------------. .658300° .658300° '“658300° 658300° 658300" ata 
N Ot SR cS Si RISE ae are eat oe SR & B50e" pat & “ : 

oncontr .541850 -541850* .541960 .541960* : SALQBO 5, _, Holiday 





*Nominal rate. BY 3 


Debits to demand deposit accounts except 
interbank and U. S. Gov't accounts, 
during week 13,226 


General Corporation and 
00e. ti Investment News 

















POP. ORE Le (Continued from page 2300) 
Portland Gas & Coke Co.—Earnings— 
* 12 Months Ended Sept. 30— 3 1944 1943 ; 
Operating vevenyes__-_-- doweeena-s+---- $5,561,977. $5,318,869 
Operating rewempic deductions__.....___ bacon 4,112,690 3,905,194 
Net operating crevenues REE LeRNgtnin BIE eae re $1,449,287, $1,413,675 
Other. income: | et esti me oe ome eg afte ee Sm 940. . 
Gross incemiete ee ca) ind hack scnsdstainienes’ gaa $1,415,285 
Interest, etc., Fane ea re Salt epics Sion, A 476,456 528,623 
Net. jaceine: 24....—.—--- os pris sane iteiinimmiesenpateii se Ame $973,771 $880,662 


~V. 160, p. 1868. 


Potomac Edison Co.—Bonds Authorized— 


The ICC on Nov, 4 authorized the Company to issue not exceeding 
£16,981 000 “ ~ Liyst- -mortgage and collateral-trust bonds, 37 series 
due 1974, t a at 101.402 and accrued interest and the proceeds 
used in hoe n°-With' the redemption of alike principal amount 
of outstandiny Aff mértgage gold bonds, consisting of $11,981,000 
of series EO 5%; “Ale Mov. 1, 1956, and $5,000,000 of series F; 442%, 
due April 1, tot ——V. 160, p. 2188. 
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Potomac Electric Power Co.—Earnings— 








Twelve Months Ended Sept. 30 1944 1943 
Opcrating revenue —_ Rae $22,521,701 $22,249,837 
Operating expenses. * ae 10,989,835 10,239,167 
Taxes, other than income taxes 1,612,014 1,622,387 
+Provision for, income taxes_ 2,105,599 2,837,480 
Provision for depreciation 2,657,679 2,238,282 
Net operating revenue a $5,156,575 $5,312,521 
Non-operating revenue 28,441 24,951 
Gross income. cts ee . $5,185,016 $5,/337,472 
Interest charges . . 1,261,833 1,106,849 
Other deductions is 68,464 50,189 
Net income__-_-_-_ 5 fe as $3,854,718 $4,180,439 


“The company has provided a contingent reserve of $585,000 out of 
income representing the estimated reduction in gross operating rev- 
enue for the seven months ended Sept.- 30, 1944, which will result if 
the reduction in rates ordered by the Commission is sustained by the 
Court. The charge for Federal excess profits taxes has been reduced 
with respect to this deduction by $480,350. 

+Provisions for Federal income and excess profits taxes for the period 
since Jan. 1, 1943, are based on the Revenue Act of 1943 and pro- 
visions for the prior period are based on the Revenue Act of 1942. 
Amounts include provisions for excess profits taxes, after deducting the 
portion thereof refundable after cessation of hostilities, of $525,577, 
for the period ended Sept. 30, 1944, and $752,808 for the period ended 
Sept. 30, 1943.—-V. 160, p. 668. 


Powdrell & Alexander, Inc.—Larger Distribution— 

The directors have declared a dividend of 20 cents per share on 
the common stock, no par value, payable Dec. 15 to holders of record 
Dec. 1. Distributions of 15 cents per share were made on March 15, 
June 15 and Sept. 15, this year, and in each quarter during 1943.— 
V. 160, p. 1192. 


Public Service Co. of Colo. (& Subs.)—Earnings— 





Interim Consolidated Income Statement, ® Months Ended Sept. 30, 1944 
Gross operating revenues_.___-----~---- Citta a Stasis wh $17, 126,910 
Operating expenses.__-~-~---~- SeeiR ak sc merssacn ablgoiifine Se cn eatery 7,776,078 
Maintenance and repairs__--_- pinks wihedhe eit ~nerathiney 552 ,006 
Provision for replacements__~-~~---~-~~_- sada 1,352,896 
Taxes (other than income taxes)——-..—~---~- oak hase aa 1,329,638 
Federal income and excess profits taxes___-_~- Vu gers 2,879,153 
Colorado State income tax Q Sees cainepSiag Ris Wee 69,250 
Net operating revenue__- POTe? trap tae Sore ee $3,167,888 
Other income..-..__.-.--. Pista ’ é 126,927 
Gross income_-_ pee . . $3,294,815 
Interest and other charges F « 1,545,215 
Net income. .-_-—~- is, Wits oh et $1,749,600 
Dividends applicable to ‘preferred stoe bed SRE tk 331.856 
Balance surplus____-__-- nasi lito aoc $1,417,744 
Cash and government bonds | on hand “Sept. 30, 1944, amount to 


$7,432,092 as compared with $5,212,103 on Sept. 30, 1943. 

Acquisition— . 

The purchase of 4,000 shares of the common stock of Home Gas & 
Electric Co. from the latter company for a cash consideration of 
$112,000 was approved Nov. 14 by the Securities and Exchange Com- 
mission. The purchase represents 20‘¢ of Home Gas common stock. 

See Cities Service Power & Light Co.—V. 160, p. 2079. 


Public Service Co. of New Hampshire—Earnings— 
Period End. Oct. 31— 1944—Month—1943 1944-12 Mos.—-1943 











Operating revenues- $850,264 $833,757 $10,023,554 $9,599,791 
Total oper. exps.__- 543,712 553,861 6,576,992 6,173,997 
Net oper. income $306,552 $279.896 $3,446,562 $3,425,794 
Non-oper. income (net) 155 Dril9 9,976 Dr4,938 
Gross. income. __- $306,707 $279,777 $3,456,538 $3,420,856 
Total deductions -- 73,910 70,706 830,325 921,809 
Federal income taxes 29,000 38,400 386,500 412,591 
Fed. ex. prof. tax.. 91,206 : “i 143,100 131,000 
Acceleration of amort. 
of debt disct. and exp. 51,000 776,800 484.900 
Net income_-_- $112,597 $119,671 $1,319,813 $1,470,556 
Pid. div. requirements. 55,816 63,692 684,739 764,315 


Hearing Dec. 5 on Sale of Gas Holdings— 


Hearing on the proposed sale of the company’s gas business has 
been postponed by the SEC from Nov. 20 to Dec. 5. The gas business 
is to be sold for $350,000 to James Pierce, Hartford, Conn.—vV. 160, 
p. 2079. 


Public Service of Oklahoma—Earnings— 


Period End. Sept. 30— 1944-3 Mos.—1943 1944-12 Mos.—-1943 
Operating revenues_..__ $3,578,569 $3,501,072 $14,430,027 $13,157,608 














Operation —__.—- sn 1,158,450 1,181,658 4,758,723 4,226,177 
Maintenance —___---- 352,145 232,144 1,289,358 788,106 
Depreciation —-.....-.- 395,219 387,315 1,600,822 1,533,214 
Taxes, other than Fed._ 343,363 362,943 1,325,307 1,365,966 
Fed. inc. taxes____- 196,772 193,444 881,244 802,749 
Fed, exc. prof. tax_-_-- 449,919 412,234 1,793,737 1,403,407 
Net oper. income__—_ $682,699 $731,332 $2,780,833 $3,037,985 
Other income (ne{)_—-- 6,166 1,830 12,750 8,732 
Gross income____-~- $688,865 $733,162 $2,793,583 $3,046,713 
Int. and other deducts. 234,247 229,789 929,502 943,955 
Proy. for divs. on pref. 
stks. of former sub. 
held by public_.--~-~-~~ aie tee 53,677 58,486 238,515 
Undistributed net ine. 
of former sub. for 
periods prior to ac- 
nisin. 4nten-><-~- Soe eae 12,061 56,107 96,772 
Net inc. actually real- 
ized by company—— $454,618 $437,634 $1,749,487 $1,767,464 
Pfd. stock divs....-.-~- 123, 125. 104,375 473,750 417,500 
wee $331,493., $393,259 $1,275,737 $1,349,964 


—V. 160, p. 1084. 
4 - tia’ 
Puget Sound Power & Light Co.—Earnings— 


Period End. Sept. 30— 1944—-Month—1943 1944+-12 Mos.—1943 
Operating revenues... $2,14€,887 $2,012,613 $26,202,527 $24,002,503 











Operation  ~.~...-..- ar 833,616 808,333 10,347,981 9,036,345 
Maintenance. ~~~... ~~~ 139,786 155,109 1,728,209 1,876,506 
Depreciation _.....---- 123,845 115,740 1,557,237 1,440,627 
Federal inc. taxes__._—_ 197,917 69,243 2,027,328 1,084,817 
Other taxes... .._..-.--. é 250,439 245,792 2,911,668 2,545,419 
Net oper. revs._..._- $601,283 $618,394 $7,630,102 $8,018,789 
Other income (net)---~ Dr14,698 Dr2,126 Dr41,986 26,788 
BGAN ened. coe, $586,586 $616,269 $7,588,117 $8,045,577 
Int. and amort.__..---. 192.285 206,371 2,367,391 3,072,321 
TORINO: etlatny ose ee ‘$394,300 %3409,897 $5; 220,725 $4,973,255 
Prior pretarente dividends paid__----~~~-~,_ 5" “"* 687, 500 *550,000 
*Exclusive of dividend of $2.50 per share , &'Bent.. 13 1943, in 
mad 


order to reduce arrears, such payment hare iB é. “ea accord- 
ance with the provisions of the plan for .recapi alization. —V. 160, 
p. 2006. it ¥ 


New Jersey—Dividends— 


The directors on Nov. 21 declared a dividend of 25 cents per share 
on the common stock, for the fourth quarter of the current year, 
payable on or before Dec. 30 to holders of record Dec. 1. A like 
amount was paid on March 31, Jure 30 and Sept. 30, this year, and 
in each quarter during 1943 

The directors also declared the regular monthly dividend for January 
(1945) of 50 cents per chare on the 6% cumulative preferred stock, 
payable on or before Jan, 15 to holders of record Dec. 15.—V. 160, 
p. 1868. 


Public Utility Engineering and Service Corp.—Output 


Electric output of the operating companies served by this corpora- 
tion (formerly reported by Standard Gas & Electric Co.) for the week 
enaed Nov. 18, 1944, totaled 197,794,000 kwh., as compared with 
205,962,000 kwh. for the corresponding week last year, a decrease of 
4.0% —V. 160, p. 2188. 


Radio-Keith-Orpheum Corp. (& Haba.) bussides.. 


39 Weeks Ended—- Sept. 30,'44 Oct. 2,’43 
Profit from operations____.__-_ ~~~ _ $10,293,035 $11,914,106 


Public Service Corp. of } 





Depreciation. .2<.imeuc sc nk acs 979,856 966,888 
Prov. for contingencies and post- -war adjusts. 5 Te I 1,000,000 
Prov. for est. normal] income and surtaxes_-_—~ 1,594,000 4,180,000 
Prov. for excess profits taxes_____ tis 4,062,000 720,000 
Divs. paid on common and 7‘ pfd. ‘stock of a 
subsid. co. in hands of public____________- 22,316 39,143 
Net profit after all charges_____________ $3,634,863 $5,008,075 


—V. 160, p. 2188. 


Railway Express Agency, Inec.—Air Express Shipments 


Air express shipments handled in combined air-rail service in the 
first nine months of this year gained 11.6% over the similar 1943 
period, according to the Air Express Division of Railway Express 
Agency. A total of 327,613 shipments were moved in the combination 
service for the nation’s commercial airlines, compared with 292,802 
shipments last year. 

Revenue of this air-rail traffic, which originates at or is destined 
to a non-airport city, and consequently moves part way by rail, 
exceeded $3,000,000 for the first nine months, the report indicated. 

The coordination of air and rail express schedules between the 375 
U. S. and Canadian cities served directly by the airlines, and the 
23,000 off-airline points served by Railway Express, gives shippers a 
nation-wide, flexible transportation service, the report pointed out. 
About one-third of all air express moves in air-rail service, it was 
indicated.—V. 160, p. 2079. 


Remington Rand, Inc.—Partial Redemption— 


The corporation has notified the New York Stock Exchange that it 
will redeem 46,675 shares of its $4.50 cumulative preferred stock on 
Jair, 1, next.—V. 160, p. 1442. 


Rensselaer & Saratoga RR.—Committee Opposes Plan 


A committee consisting of George B. Wilson, Russell Hartranft and 
Thornton C. McCune has been formed to object to the merger of the 
road with the Delaware & Hudson RR. Corp. The committee proposes 
that the stockholders demand payment in cash for their shares instead 
of D. & H. bonds, as propesed in the merger plan of the D. & H. 
The committee also seeks authority to take such steps as it may 
deem necessary to prevent the present plan of merger from* being 
consummated, and to institute any suit or proceedings for such 
purpose in a court or courts of competent jurisdiction.—V. 160, p. 2188. 


Reynolds Metals Co.—25-Cent Common Dividend— 


The directors have declared a dividend of 25 cents per share on 
the common stock, no par value, payable Jan. 2 to holders of record 
Dec. 15. A similar distribution was made on Sept. 1, last, as compared 
with 50 cents paid on April 1, 1944; 75 cents on Aug. 1, 1943; 50 cents 
on Dec. 28, 1942, and 30 cents on Dec. 20, 1940. 

The usual quarterly dividend of $1.37%2 per share on the 52% 
cumulative convertible preferred stock, par $100, was alsc declared, 
payable Dec. 26 to holders of record Dec, 11.—V. 160, p. 1742. 


Rochester Gas & Electric Corp.—Earnings— 

















12 Months Ended Sept. 30— 1944 1943 
Operating revenues.__...__-._-____.__---_..-_-. $21,021,802 $20, 117,536 
Operating expenses__..-. ~~~ pals anteie east 8,248,125 7,421,848 
Electricity and gas purchased for “resale nae no abi 316,342 280,400 
Maintenance —..__.-~-- = 1,608,631 1,328,324 
Prov. for deprec. of prop., plant and equip.. i 2,123,286 2,109,205 
Federal income taxes . Sait dies pai 1,458,200 1,618,200 
Other taxes. __~-.. ibnngh th cdbe prspah wee es 3,007,750 2,971,192 

Operating income ___— oi ow na ~ wince emia SEBER AGT $6. 988.969 
Otioar 1m SG) 6c os oa ne kn ec en 15,261 5,236 

Gross income__ “owe , tated $4,274,728 $4,393,603 
Income deductions__ --_- oe (is einen seit 1,348,994 1,290,065 

Net. iMeOmMes « anions inns ee kt BE SG 94 99108, 530 

V. 160, p. 871. 

Rochester Telephone Corp.—Earnings— | 

Period End. Sept. 30— 1944—-Month—-1943 1944—-9 Mos.——-1943 
Operating revenues ___ $576,555 $572,026 $5,157,874 $4,993,195 
Uncoliectible oper: reVi0 «sg Les 2,419 4,600 

Operating revenues __ $576,555 $572,026 $5,155,455 $4,988,595 
Operating expenses ____ 389.308 369,502 3,428,960 3,289,931 
Operating taxes ___-__- 96,803 154,079 872,093 882,461 

Net operating income $90,444 $48,445 $854,402 $816,203 
Net. inGGME sc -4- t 63,715 20,314 611,513 568,857 


—vV. 160, p. 1671. 


(The) Rust Engineering Co.—New President, Etc.— 

S. M. Rust, Jr., Executive Vice-President, has been elected President, 
succeeding S. M. Rust, Sr., who has been elected Chairman:‘of the 
board of directors. 

The company, which maintains offices at Pittsburgh, Pa.; Birming- 
ham, Ala.; Washington, D. C., and New York, N. Y., is engaged in 
engineering design and ‘construction of complete industrial plants ana 
acilities 


Saguenay Power Co., Ltd.—Earnings— 
(Including Fully Owned Subs. except Saguenay Electric Co.) 

















Period Ended Sept. 30, 1944— 3 Mos. 9 Mos. 
Operating revenue... -- ~~~. ea $1,356,702 $4,098,954 
Operating, maintenance and admin. exps.___-- 213,933 760,554 
Taxes (other than inc. and excess profits taxes) Cr6,766 140,176 

Gross Pe ence ee deat Ganka AER ae Se ts $1,149,535 $3,198,224 
Gthéer: imegmibss. «2-5-5560 -~ Anneey ~~ --= aon eee 73,550 

Potel:. INGO oe ns ono77- 7" "7 AS 513 $3,271,774 
Interest on funded debt__- ao == -=eqnren-—— er 338,799 1,022,835 
Gier Aetirent... ce 2 Ee... isc 212 
Amort. of exp. of issues of bonds, )potes and 

EE ONS Ge REEL P ESRD te to EMM TI IE 44,144 132,432 
Exchange egos, kee UL i eee pe Me | 42,899 73,495 
Premium on bonds retired__--__.___-._-_-- "i Os es onaets 16,075 
Provision for depreciation__________~_- hee 184,417 552,997- 
Provision for income and excess *profits taxes__ 246,422 653,066 

Net income for period___-...._-.-._.-_.-_~ $319,832 $820,662 
Earned surplus, beginning of period______-__-_~ 4,161,631 4,218,305 

GS SRR eines Se a i $4,481,463 $5,038,967 
Preferred dividends... 68,752 206,256 
Common dividends,.....-.-------~------------- . 210,000 630,000 

* Warned surplus’“Sépt. 30, 1944. _ $4,202,711 $4,202,711 
—V. 160, p. 471. © 


St. Louis Southw ks Delay— 


A committe acting for the stockholders of the company filed Nov. 
20 in the Circuit Court of Appeals for the Eighth District a motion 
asking tor a stay of the appeal in the reorganization proceedings 
pending developments in the suit under the Sherman Anti-Trust Act 
filed last August by the Government against the Association of 
i a Railroads, 47 Western roads and important banking interests 
nere. 

“The Government suit constitutes a new development in the affairs 
of St. Louis Southwestern,’’ Walter E. Meyer, an attorney and chair- 
man of the committee, said. ‘It has been my contention for many 
years that St. Louis Southwestern’s earnings have been impaired and 
its assets wasted by reason of the control exercised over it in viola- 
tion of the anti-trust laws.’’—V. 160, p. 2080. 


Schwitzer-Cummins Co.—25-Cent Dividend— 


The directors on Nov. 17 declared a dividend of 25 cents per share 
on the $1 par common stock, payable Dec. 11 to holders of record 
Dee. 1. A similar distribution was made on Sept. 15, last, as com- 
pared with 50 cents on March 31, 1944. Payments last year were as 
follows: Jan. 15, 25 cents; and June 12 and Dec. -10, 50 cents each. 
V. 160, p. 1443. 


Schiff Co.—To Pay 75-Cent Extra Dividend— 


‘The directors on Nov. 15 declared an extra dividend of 75 cents per 
Share and the regular quarterly dividend of 25 cents per share on 
the common stock, both payable Dec. 25 to holders of record Noy. 30. 
Extra disrtibutions of 50 cents each were made on Dee. 15 in each 
otf the two preceding years. 

‘The usual quarterly dividend of $1.37%2 per 
preferred stock was also declared, payable Dec. 15 to 
record Nov. 30.—V. 160, p. 1671. 


Seaboard Air Line Ry.—To Pay Tampa Northern Bds. 


Legh R. Powell, Jr. and Henry W. Anderson, receivers have made a 
general offer to purchase at any time on or after Dec. 1, 1944 any 
and all of Tampa Northern RR. Ist mtge. 5‘¢ bonds, due July 1, 1936 
at their princtpal amount and unpaid accrued interest: to Dec. 1, 1944. 
amounting to $95.83 on each $1,000 bond or a total of $1.095.83 tor 
each $1,000 bond. 

No additional interest will be paid by the receivers beyond Dec. 1. 
— me bonds whether or not delivery to the Receivers is made after 

c 

The $95.83 represents the balance of unpaid accrued interest at the 
full rate of 5‘¢ per annum to Dec, 1, 1944, on each of the 1,240 bonds 
which were registered and stamped pursuant to letter dated June 26. 
1942 addressed to the trustees of the road. 

On such bonds interest has already been paid as follows: 5% per 
annum to July 1, 1936; 4% per annum from July 1, 1936, to Jan, 1, 
1944; and 5’+ per annum from Jan. 1, 1944, to July 1, 1944. 

The holders of the following 18 bonds numbered A-64, A-73, A-104, 
A-143, A-329, A-395, A-405, A-439, A-453, A-555, A-632, A-676, A-677. 
A-78G, A-971, A-1013, A-1017 and A-1102, respectively, which have 
not been so registered and stamped, will be entitled to receive interest 
in addition to the amount of $95.83 per $1,000 bond upon such regis- 
tration and stamping, which additional interest will equalize the 
interest paid on all outstanding bonds.—V. 160, p. 2189. 





share on the 544’ 
holders of 











Seattle Gas Co.—Earnings— 

Period End. Sept. 30— 1944—-3 Mos.—1943 1944-—-9 Mos.—1943 
Total gross a $596,119 $569,967 $2,019,797 $1,919,563 
Ovperagen: cic 3s 329,839 286,523 1,035,644 932,894 
Maintenance —...._.. 34,620 29,380 109,294 * 101,862 
Prov. for deprec.. 54,764 52,024 162,524 154,830 
State, Fed. and ‘local 

COO oe a a, 71,253 76,216 218,782 226,855 

Net earnings____..-_ $105,643 $125,824 $493,553 $503,124 
Total int. deductions. __ 59,587 60,888 180,136 181,314 
Prov. for Fed. inc. taxes 22,500 21,000 67,500 63,000 

Net income to surplus $23,556 $43,936 $245,917 $258,810 
Quantity of gas sold 

(Mef,) - 2. ale - 597,928 581,928 2,284,776 2,223,240 
Rev. for Mcf. ‘sold_. e 97.9¢c 97.2¢ 87.2c 85.8: 
Quantity of gas made 

(Mcf.) — 651,795 614,769 2,398,203 2.295,820 
Holder cost of gas “per 

Mef. made___. ‘ 31.89¢ 30.21¢c 30 89e¢ 29.33¢ 

Withdrawal— 


The Securities and Exchange Commission on Nov. 7 permitted the 
company to withdraw its application for an order declaring that it 
is not a subsidiary of Portland (Ore.) General Electric Co. The, reason 
for withdrawal was not given.—V. 159, p. 2678. 


Sinclair Oik Corp.—Changes in Personnel— 

Sheldon Clark has been elected Chairman of the executive com- 
mittee of the corporation’s board of directors. Albert’ E. Watts has 
been elected Executive Vice President and Mr. Watts and Leland V. 
Stanford have been elected members of the board of directors. Mr 
Stanford has been a Sinclair official for many years, specializing in 
foreign and export operations.—V. 160, p. 1743. 


Sinclair Refining Co.—New President— 
George H. Tabor, Jr., has been elected President to succeed the 
late Earl W. Sinclair.—V. 160, pp. 2080 and 1443. 


Sioux City Gas & Electric Co.—Earnings— 














12 Months Ended Oct. 31— 1944 1943 
Cpeskting:: revenwen. oi os we Sa eS $3,772,308 $3,526,493 
Oa A ai ee ee ee 1,436,045 1,305,585 
Maintenance —._... __ died wikia cel Apdble 141,590 133,188 
Provision for depreciation_- pia ed ib aiek sé 292,806 305,385 
Federal income and excess profits. taxes____ 522,920 301,995 
RIT i sas ek acces sensirenim pimps es lige 477,373 473,207 

Net ear s from operations__.-....-.---~- $901,575 $1,007,132 
Other ip MOG Rite. gu eb es 139,854 143,640 

Gross ;in¢ome____-___- af toe ME ree! ~ $1,041,429 $1,150,772 
Total interest charges and other deductions. __ 925.234 421,216 

Net) incomes 2-2 OT AON OR $626,195 $729,557 
Dividends accrued on preferred stecks..222.c2 335,678 335,678 

Malehee 25 Die ies a ee $290,517 $393,875 
Earnings per sh. on 118, 938 shs. of com. stk... $2.44 $3.31 


—V. 160, p. 1901. 


636 Church Street Building Corp., Chicago—Calls Bds. 

All of the outstanding Ist mtge. leasehold bonds due June 15, 1949, 
have been called for redemption on Dec. 15, next at par and int. 
Payment will be made at the American National Bank & ‘Trust Co., 
corporate trustee, 33 No. La Salle St., Chicago, Ml. 


Solar Manufacturing Corp.—Div. Disbursing Agent— 


The Guaranty Trust Co. of New York has been appointed dividend 
disbursing agent for the common stock.—V. 160, p. 1443. 


Southern Bell Telephone Co.—Earnings— 

Period End. Sept. 30— 1944—-Month—1943 1944-9 Mos.—-1943 
Operating revenues ___ $10,806,604 $10,326,027 $97,624,409 $90,255,379 
Uncollectible oper. rev._ 21,851 24,126 205,933 243,532 


Operating revenues -. $10,784,753 $10,301,901 $97,418,476 $90, 011,847 
Operating expenses ___. 7,276,491 6,713,822 65,857,656 57,683, "921. 
Operating taxes 2.209.270 2,214,045 19,862,243 19,974,824 


Net operating income $1,298,992 $1,374,034 $11,698,577 $12,353,102 
Net income —__---_--_- 983,336 1,044,012 8,807,026 9,344,269 


—vV. 160, p. 1671. 
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Southern Pacific Co.—Stock Placed on a $3 Annual 
Dividend Basis—The directors on Nov. 16 declared a 
quarterly dividend of 75 cents per smare on the out- 
standing capital stock, no par vaiue, payable Dec. 19 to 
holders of record Nov. 27. Previously, the company 
paid dividends of 50 cents per share each quarter. In 
addition, an extra of 25 cents per share was disbursed 
on June 21, 1944.—-V. 160, p. 2189. 

Southern Railway—Abandonment Denied— 

The ICC on Nov. 10 denied the company’s application for authority 


to abandon approximately 50 miles of its Rome-Attalla branch.- 
V. 160, p. 2189. 


Southwestern Associated Telephone Co.—Earnings— 











Pericd End. Sept. 30 1944—-Month-—-1943 1944—-9 Mos.— 1943 
Operating revenue $205,874 $189,922 $1,848,992 $1,618,102 
Uncollectible oper. rev 700 600 6,300 5,400 

Operating revenues $205, 17 74 $18 9, 322 $1, 842 2 692 2 “$1, 612,702 
Operating expense 132,803 107,279 1,067,493 949,546 
Operating taxes 52,671 43,370 ~ 517,116 394,967 

Net oper. income $19,700 $38,673 $258,083 3268,189 
Net income. 6,869 25,450 140,516 144,839 


—V. 160, p. 1744. 


Southwestern Bell Telephone Co.—Earnings— 
Period End. Sept.30—  1944—Month—1943 1944-9 Mos.— ms 








$ $ $ 
Operating revenues 12,581.605 11,624,884 111.659,592 102, 148, 207 
Uncollectible oper. rev.. 26,261 25,701 215,673 266,355 
Operating revenues... 12,555,344 11,599,183 111,443,919 101,881,852 
Operating expenses __~ 7,646,639 7,473,927 68,107,727 64,417,301 
Operating taxes —_____ 3,369,642 2,527,492 28,985,668 23,217,242 
Net oper. income__-_-_ 1,599,063 1,597,764 14,350,524 14,247,309 
Net income ___ 1,341,038 1,285,284 11,753,159 11,369,687 


. 160, p. 2189. 
(A. G.) Spalding & Bros., Inc.—To Retire Stock— 


The directors on Nov. 20 called for redemption on Feb. 5, next, 
first preferred stock of the company in the amount of 3,385 shares 
and the entire issue of 180 shares of second preferred stock, Selection 
of the shares of first preferred for redempticn will be determined by 
lot on Dec. 6 and holders will be notified by Chemical Bank & Trust 
Co. e New york. —¥. 160, p. 1744. 


Sperti, Inc., Norwood, Ohio—Enters Canada— 


William H. Albers, President, on Nov. 17 announced the incorpora- 
tion in Canada of Sperti of Canada, Ltd., with headquarters and 
manufacturing facilities at Toronto, Canada. The Canadian subsidiary 
is the first to be established under the expansion program for licensing 
foreign interests to. manufacture and distribute a variety of products 
patented under the Sperti name. 

Sperti of Canada, Ltd. will promote export business in the United 
Kingdom as a joint project with the parent U. S. affiliate. 

Besides the manufacture of burn ointment, the Canadian subsidiary 
will produce and market other biodyne thereapeutic products and 
eventually, irradiated yeast foods, animal feeds, vitamin products, and 
electronic equipment. 

Ralph A. Lostro is Executive Vice President of the parent concern. 


Standard Gas & Electric Co—SEC Approves Plan— 
Common Stock does not Participate— 


The Securities & Exchange Commission has approved the amended 
plan of recapitalization. 

David Kadane, counsel for the Public Utilities Division, has_ peti- 
tioned the Federal District Court at Wilmington for an order to en- 
force the plan. 

The amended plan provides for a capitalization of 5,020,134 shares of 
new no par value common stock 

Holders of each $1,000 face amount of the existing $59,202,200 notes 
and debentures would receive in exchange $304.95 in cash and port- 
folio securities having. an adjusted basic value of $695.05. 

No change was made by the Commission in the proposed distribution 
of portfolio securities as provided in the amended plan-or to the allo- 
cation of the new common stock to the holders of the $7 and $6 
Pele Semmens sins “906-00 dee: OS uarlaaters stank. 

Present. common stock does not participate in.the.plan. 

The Louisville Gas & Electric. Co, of Delaware, a subsidiary holding 
company of Standard Gas. &. Electric Co., whose assets. consist _prin- 
cipally .of Louisville Gas & Electric Co. of Kentucky, has filed a. plan 
of eee pg aR nt Upon consummation. of. Standard’s. 
amended plan and. liquidation of Louisville.of Delaware, the ‘principal 
assets of Standard remaining for disposal.under..its integration... pr 
pan ol would be its investment in Louisville Gas é& Electric of Ken- 


er disposal of the Kentucky Pat the & this would. leave the Phila- 
it "planned that Standard and the . will be Gabe 
On ihe aomanptien that the Gomnmisnion, ill. the. settlement 
will. approve en 

Eo ww filed jointly by Standard Power & Light Corp:, holding com- 
pany, and. Sendard Gas, mone ig in for the transfer of all 
S assets to Standard Gas 


except expense of liquidation to 
this. sarong result in the on of 139,692. additional shares of com- 


merger would be a) aces $5,800,000 on 
basis, which would be equal to $1.12 a share on 5,159,826 
sbares of new common which would be oustanding upon the consum- 
a of the plan of Standard Gas and the settlomens with Standard 


cro 6 to the negotiations for the sale of the Kehtucky properties 
to pened’ crpadtnroas Commission’ "Bhould 





x,’ the discussion with 4 city offi- 
of Louisville fail to materialize in a sale to the city, the record 
indicates that aside from any difference in the proceeds if the securi- 
ties were. distributed to the. public there would be substantial distribu- 
tion costs, and thus Standard Gas would not realize as high a figure.” 

All proceeds of the sale of capital assets by Standard, other than 

$2.000 share i Obiphame Ces 1. Biosiric, commen. whieh Standard 

heretofore contracted v= sell, will be applied to the payment of the 
interest on, and the pr 1 of, the bank notes. 

In a dissenting opinion, Judge disagreed with the majority 
in its conelusion that any part of the new common stock of Standard 
Gas should go to s junior to the prior preference stock. 
Judge Healy joniadad that the prior preference stockholders are 
entitled to be compensated in full their rights before the junior 
ae aaa the common stock is accorded any participation. 
—V. Le: J 


Standard Oil Co. (Ohio)—Earnings— 


9 Months Ended Sept. 30— 1944 194 1942 . 
*Gross operating income __.__.. $125,201,443 ev ing 093 $98,378,075 
Hes PONE: Sc. 25 Sk ts 5,323,363 3,525,532 4,294,260 
Earnings per common share__-- $5.63 $4.07 $5.08 


“After deducting gasoline and oil taxes. 
Federal income and excess profits taxes. 

With regard to current operations; W. T. Holliday, President, stated 
that current earnings have been benefited by the company's crude oil 
production program, and that the company’s net crude oil production 
at the end of the third quarter was approximately 11,500 barrels per 
day as compared with 7,000 barrels per day at the close of the.third 


- 


‘Im preceding quarters. In addition, the company on March 1 


+After all charges and- 


quarter of 1943. Mr. Holliday stated further that the company is 
continuing to drill a large number of wells, especially in the West 
Edmond field, near Oklahoma City, Oklahoma, in which important 
field the company has a large acreage position.—V. 160, p. 2190. 


Standard Steel Spring Co.—Earnings— 


Period End. Sept. 30 1944—3 Mos.—1943 1944—-9 Mos.— 1943 
Net profit *$336,245 $419,524 *$949,534 +$1,650,645 
Earns. per com. share $0.23 $0.30 $0.65 $1.13 


*After provision of $3,712,014 for the quarter and $8,916,221 for ihe 
nine months for estimated taxes and statutory renegotiation refund 
of income and $133,761 fer the quarter and $386,196 for the nint 
months for contingencies and post-war adjustments. 

+*After provision for Federai income and excess profits taxes and 
for post-war adjustments and contingencies (These charges aggregated 
$9,439,075 for the nine months). 


Consolidated net profit previously reported for the year ended Dec. 
31, 1943 amounted to $1,582,152 or $1.09 per share of common stock 
outstanding, after provisions of $11,605,000 for estimated taxes on and 


statutory renegotiation refund of income and $686,000 for contingencies 
and post-war adjustments.—V. 160, p. 872. 


(& Subs.)—Earnings— 

Period End. Sept. 30 1944-3 Mos.—1943 1944—-9 Mos.— 1343 
tNet income __-_.__. . $1,656,102 $1,720,382 $6,161,009 $5, 654,593 
Earns. per share ‘ $0.91 $0.98 *$3.48 7$3.23 

“Based on an average of 1,767,842 shares outstanding during period. 
+Based on an average of 1,750,667 shares outstanding during this 
period. iAfter all charges and taxes.—V. 160, p. 1902. 


Stix, Baer & Fuller Co.—Year-End Dividend— 


The directors on Noy. 14 deciared two dividends of 25 cents each on 
the common stock, par $10, one payable Dec. 8 to holders of record 
Nov. 24, and the other, a year-end distribution, on Jan. 30 to holders 
of record Jan. 16. The only other payment made this year—also one 
of 25 cents—was on June iO. Like amounts were paid in 1943 on 
Jan. 22, June 10 and Dec. 14.—V. 159, p. 2124. 


Sterling Drug, Ine. 


(S.) Stroock & Co., Ine.—50-Cent Dividend— 


The directors on Nov. 15 declared a dividend of 50 cents per share 
on the new no par value capital stock, payable Dec. 12 to holders of 
record Dec. 1. A similar distribution was made on this issue on 
July 20, this year. 

In June of 1944, the old stock was exchanged on a three-to-one 
basis; therefore, total payment in 1944 of $1 per share on the new 
stock is equivalent to $3 per share on the old stock, which received 
$2.50 per share in 1943.—V. 160, p. 1532. 


Superheater Co. (of Del.)—Earnings— 
(Including Canadian Affiliate) ; 
Consolidated Earnings for Nine Months Ended Sept. 30 


1944 1943 
Profit from qpers tenn ‘ ----------.~ $4,515,169 $4,135,056 
Other income-_--- Siaten pobre equ corny mn abate 464,933 372,579 





Gress Gurnee... 12. 0 -s~ __----.-.--~ $4,980,102 $4,507,635 


Depreciation ~~~ nies <Aheactes tocpg sive 203,655 115,857 
Prov. for Federal normal ‘ine. tax hast Jusciin— 476,000 601,500 
Prev. for Federal excess profits tax (est.) ~~~ 2,562,000 1,804,500 
Camel otegk tu —o.—..5---»-—~- 42,187 39,843 
Prov. for Canadian normal and excess Profits 

and other foreign taxes (est.)~--~---_-- aw 202,056 450,754 





-. $1,494,204 $1,495,179 
87,631 


Net earnings._____-~- $1,406,573 $1,420,106 
Earnings per share (862, 855 net outstanding) __ $1.63 $1.64 

Note—Net earnings are shown before provision for renegotiation of 
war contract prices.—V. 160, p. 1780. 


Sutherland Paper Co.—Extra Distribution— 


The directors on Nov. 20 declared an extra dividend of 15 cents per 
share and the usual quarterly dividend of 30 cents per share on the 
outstanding 287,000 shares of common stock, par $10, both payable 
Dec. 15 to holders of record Dec. 1. An extra distribution of five 
cents per share was made on Dec. 15, 1943 and 1942.—V. 160, p. 2115. 


Swift & Co.—To Pay 40-Cent Dividend— 

The directors on Nov. 16 declared a quarterly dividend of 40 cents 
per a ess capital stock, par $25, payable Jan. 1 to holders of 
reco ep os 


and Oct. 1, of the current year, as compared with 30 cents Loo rey 


Consolidated earnings_ ape 
Earnings applicable to minority interests_ Fed PRE 





paid a special dividend of 40 cents per share.—V. 160, p. 472. 


Sylvania Electric Products, Inc.—Extra Dividend— 


The directors on Nov. 21 declared an extra dividend of 25 cents per 
share and a dividend of 25 cents per share on the common stock, no 
par value; both payable Dec. 20 to holders of record Dec. 9. Distribu- 
tions of 25 cents per share were made-in each of the three. preceding 


~-quarters of this year, and in each quarter during 1943. An _ of 


25 cents was also paid on Dec. 20, 1943.—V. 160, p. 2008. 


Telecoin Corp.—Partial Redemption— 


The directors have called for redemption 25% of the outstanding 
5% cumulative convertible preferred stock on Dec. 15, 1944, such re- 
Suasartion to be made on a pro rata basis and to apply to 25% of the 
shares of such preferred stock held by each preferred stockholder on 
that date to the neatess full share. On that date said preferred stock 
will be redeemed by the payment of $5.50 per share plus accrued and 


unpaid dividends thereon to Dec. 15, 1944. Redemption will be made . 


at the United Statés Corporation Co., 150 Broadway, New York, N. Y. 
At any time up to and including Dec. 5, 1944, being the 10th day 
preceding the above red 
called for redem “may converted into 
at the rate of threc shares ae common stock for each. re of said 
preferred stock surrendered b r thereof for s conve : 
Written notice of such Guaheraiee, to effective must be received not 
later than the close of business on Dec, 5, 1944.—V. 159, D. 2566... 


Telephone Bond & Share Co.—Earnings— 


shares of common stock 











9 Mos. End. Sept. 30— 1944 1943 1942 1941. 
Total income__________ $554,029 $568,456 . $568,503 $569,548 
Oper. exps. and taxes__ 68,406 70,628 67,808 71,390 

Net earnings_...__-- $485,623 $497,828 $498,158 | 
Debenture interest_____ 347,213 348,439 352,948 356,830 - 
Other interest________- 248 7173 903 goign 
Debt discount and exp._ 29,830 29,933 30,332 30,658 

Net income.___...-_-- $108,333 $118,683 $116,513 $110,670 
7% preferred dividends 51,633 51,633 51,633 77,290 © 
$3 preferred CUNO FB. . ocenee wpbtaeub ‘ 236 

Balance ._..2¢¥2¥ £56,700 $67.050 $64,880 $33,145 

Balance Sheet, Sept. 30, 1944 

Assets—Investments, $18,323,600; unamortized debt discount and 


expense, $543,569; due from subsidiary companies, $105,971; cash in 
banks, $396,300; special deposits, $7,928; accounts receivable, $778; 
total, $19,378,144. ° 


Liabilities—7% first preferred cumulative stock (par $100), $4,917,-. 


400; participating preferred cumulative stock (no par), $82,771; class 
A common stock (78,437 shares, no par), $452,771; class B common 
stock ($1 par), $450,000; funded debt, $9,259,000; due to subsidiary 
companies, $63,000; account payable, $2,837; accrued interest; $154,317; 
acerued taxes, $30,938; reserves for employees’ benefit fund, $28,936; 
reserves for probable losses, etc., $1,672,540; capital surplus, $1,515,107; 
surplus reserved for general contingencies, $160 000; earned surplus, 
$588,529; total, $19,378,144-—V. 160, p. 2190. ure 


75,073 . 


A similar distribution was made on April 1, July 1. 


date, shares of said preferred. stock . 


‘ @nd taxes, $1,091,803; reserve expense: 
; eae": $1,255,000; minorit , interest (common Stock and surplus), 


Texas Gulf Sulphur Co.—Bxtra Dividend— 

The directors on Nov. 17 declared an extra dividend of 25 cents per 
share and the regular quarterly dividend of 50 cents per share on the 
capital stock, no par value, both payable Dec. 15 to holders of record 
Noy. 27. An extra of like amount was paid on June 15, last, and,on 
Dec. 15, 1943.—V. 160, p. 2008. 


—~New Director— 
ir & Co., Inc., hé 


r - . 

fextron, Inc.- 

John R. Montgomery, President of Bl 
a director.—vV. 1690, p. 1902 


been elected 


Thermoid Co. (& Subs.)—October. Sales— 


Period End. Sept. 30 1944—-Month—1943 1944-9 Mos.—1943 
Sales $1,885,910 $1,664,541 $16,611,126 $15,744,294 
Period End. Oct. 31 1944—-Month—-1943 1944-10 Mos 1943 
Sales $1,489,434 $1,811,643 $18,100,560 $17,555,937 

V. 160, p. 2115. 


1350 Broadway Realty Corp.—Tenders Sought— 

This company, with offices at 444 Madison Ave., N. Y. C., will until 
12 o’cleck nocn on Dec. 1, 1944, receive bids for the sale to it of 
Herald Square Building first mortgage leasehold sinking fund income 
bonds due May 1, 1948. Notices of acceptance or rejection wil! be 
mailed on or before Dec. 31. Offering should be made at a flat price. 

The compary has accumulated cash available for the purchase of its 
bonds and has depesited with The New York Trust Co., 100 Broadway, 
New York, N. Y., as its agent, the sum of $36,000, which may be used 
insofar as practicable for the purchase, in said manner, of bonds at 
prices satisfactory to the company. The company reserves the right 
to accept tenders requiring the disvursement of cash in excess of said 
sum of $36,000 for future sinking fund purposes, and to deposit the 
necessary cash with The New York Trust Co. 

Interest will be paid to Dec. 20, 1944, on accepted bonds.—vV. 158, 
p. 1577. 


Tyson Bearing Corp., Massillon, Ohi0—Initial Divi- 
dend—Redeems Preferred Stock—Earnings Rise— 


The directors have declared an initial quarterly dividend of 1212 
cents per share on the common stock, payable Dec. 28 to holders of 
reeord Dec. 18. 

_ On Oct. 14, last, the company redeemed its entire preferred stock 
issue. 
Results for Nine Months Ended Sept. 30 


1944 1943 
Net income : $256,718 $204,004 
Eairs. per a. on “168, 853 com. shs. outstdg. $1.49 $1.19 


-~-V. 160, p. 


Union Electric Company of Mo. (& Subs.)—Earnings 


12 Months Ended Sept. 30— 1944 1943 
Total operating revenues__- _. $47,785,241 $46,777,332 
*Total operating expenses_. 35,290,435 34,694,831 


$12,494,805 $12,082,502 





Net operating revenues. 





Non-operating revenues, net 73,966 11,126 

Gross income ..........-_-- $12,568,771 $12,093.628 
Net interest charges___.- —_ 3,835,783 3,793,388 
Preferred dividends of subsiaia a 494,069 494,069 
Net loss from opers. of subs. aie & ‘devel. co. 8,648 40,759 
Other deductions * 122,675 101,293 


-_-- 





Net income __ $8,107,597 ° $7,664,119 


“Includes prov. for estimated income taxes: 


Pederal normal tax and surtax_ i 4,157,000 . 4,309,400 
Federal excess. profits tax (after deducting 

post-war refund and debt retire. credit) 1,679,400 2,943,700 
ORDO. DE STE nits: stipe wimbendnn mn tie 64,700 81,800 


Income Statement (Union Electric Co. of Missouri Only) 








12 Months Ended Sept. 30— 1944 1943 
Total operating revenues__-_-_- een -na-~ $32,090,073 $31,339,693 
“Total operating expenses._............._._._._ 25,814,475 25,193,728 

Net operating revenues.....____ ___. _... $6,276,598 $6,145,965 
Non-operating revenues _...-____ _...--. 4,326,580 4,295,038 

Gross income _......____- os. $10,602,199 $10,441,003 
Total deductions _._.____.____...__......... 3,439,998 3,417,129 





Net income _.-.--...-.--_---_-=----------. $1,162,181 $7,023,874 


*Includes prof. for estimated income taxes: 


ad 











Federal normal tax and surtax......_-.__ 1,426,200 . 1,631,000 
Federal excess profits tax (after deducting ’ - ‘ 
post-war refund) -...-s-<.---<-w-----+ ~- 1,642,700 1,981,600 
Other ihcome taxeso....... 22. uk . 43,900 . 56,500 
—V. 160, p. 1120. 
United Carbon Co. (& Subs.)—Earnings— 
, é 
9 Mos.End. Sept. 30— 1944 ~ 1943 1942. 1941 
“Profit after expenses. $3,935,717 $3,020,839 $3458 036 $3,425,267 
+Fed., State.& ine. tax. 855,000 1,027,000 885,000 
‘ Deprec. & depletion... 1,571,296 1,546,353 - 1/375,945 1.301, 478 
Minority interests ~..- 19,697 _ 36, 989 eat 24238 
Net profit ...---..- "$1,489,724 91,340,590 - $1,309,060 “ynaiass1 
Common dividends -.. 895,241 ba 895,241 895, weal 
Gerplus  .c.---sdso $594,483 $445.349 290.402 $319,310 
Shs. com. stk. (mo par) 397,885 397,885 397,885. 397,885 
Earnings per share____ $3.77 “$3.37 -. $3.28 $3.05 


*After deducting manufacturing, selling, general and administrative 
expenses.’ tIneludes -$178,000 in 1944, $453,000. in 1943, $550,000° in 
1942 and $310,000 in 1941 for Federal excess profits taxes. 


! Consolidated Balance Sheet, Sept. 30, 1944 

Assets—-Cash, $2,015,351; U. S. Treasuty bonds, $1,600,000;. accounts 
receivable, $1,259,060; inventories, $1,680,338; investments, $1,267,884; 
other assets, $839,812; land, buildings, equipment; wells, pipe lines, 
leaseholds, etc.—at cost, $35,887,308; trade marks, contracts, ete., $1; 
prepaid taxes, rentals, insurance and expenses, $239,279; total total, $44,- 
689,033. 

Liabilities—Accounts payable, including provision for accruals, Fed- 
eral and State taxes, $1,043,010; dividend payable, $298,414; reserves 
for depreciation and depletion, $23 ,405,619; reserve for contingencies 
for income taxes and $-—1944 


; common stock (397,885. shares no par), $11,952,538; earned 
lus, $5,591,088; total, $44,689,033.—V. 160, p. 1903. 


‘“United-Carr Fastener. Corp,—Earnings— 
; (Including Domestic Subsidiaries) 


Sept. 30— 1944 1943 1942 1941 


9 Mos. End, 
Net saled .,02.~---<.~ +$15,863,7891$17,641,668 $12,314,552 $8,975,657 
Cost of goods sold and ; 
operating enses._.. 12,782,585 13,465,198 8,984,889 6,521,840 





Net operating profit. $3,081,204 $4,176,470 $3,329,663 $2,453,817 





Other deductions less 

other income -..--. ~ 231,164 179,373 216,598 168,109 
Depreciation ~.--~-~-~- 229,212 266,523 222,537 185,199 
Taxes on ineome_____- $2,056,200 *2,633,446 2,196,081 1,263,761 
Prov. for contingencies -----. SURRAPURD....: iumeopansiel Pot 

Consol. net ‘opmggere 7 ” $564, 628 $572,127 $694,448 $836,748 
Cash dividends ~....- 774,673 274,673 274,673 274,673 
Earns. per sli. of com, ; 

stock outstanding A $1.85 $1.87 $2.28 $2.74 


e excess profits tax, normal income tax and 


“Ineludes declared v 
profits tax after deducting post-war refund 


surtax, $437,915; excest 
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tIncludes dividend secured from unconsolidated 


($282,595), $2,195,531. ’ ; 
tIncludes provision for renegotia- 


subsidiary amounting to $36,940. 
tion. 
Consolidated Balance Sheet, Sept. 30, 1944 

Assets—Cash, $3,187,824; trade notes and accounts receivable (net), 
$1,849,852; inventories, $1,579,929; investments and other assets, 
$607,332; property, plant and equipment (less reserves for depreciation 
and amortization $1,388,497), $1,948,467; patents, $4; prepaid expenses, 
$108,475; total, $9,481,884. 

Liabilities—Accounts payable, $775,222; accrued expenses, $486,693; 
renegotiation and. Federal taxes on income (less Uz. S. treasury tax 
notes $641,092), $2,725,483; reserve for contingencies, $240,000; de- 
ferred income, $31,348; common stock (305,192 shares no par), $1,220,- 
76; capital surplus, $1,014,373; earned surplus, $2,987,997; total, 
$9,461,8684.—V. 160, p. 1234. 


United Drill and Tool Corp.—Earnings— 
Estimated Operating Results for 9 Months Ended Sept. 30, 1944 





Protit before prov. for Federal inc. and excess profits taxes $2,603,599 
Prov. for estimated Federal income and excess profits taxes " 

(less post-war credit refund, $191,000) -. REE 1,807,008 

Estimated net profit for the period___-- 3 a aes 
Provision for post-war adjustments-__- -- a Abilene ie hinch 

srofit 1 sy Aah Z $525,599 

Balance of estimated net pr a 


Earnings per class B share- ee See 
-—V. 160, p. 1234. 


United Drug Co.—Earnings— 
Period End. Sept. 30— 1944—-3 Mos.— 1943 
Nei profit after all chgs. 


1944—-9 Mos.— 1943 








7 ) 020 

i SONNE asiins — + Ke $550,740 $742,523 $1,835,690 $2,010, 
Preferred divs. paid__-_- 118,750 79,167 356,250 79,167 
Qatsted 220 $431,990 $663,356 $1,479,440 $1,930,853 


—V. 160, p. 1120. 


United Drug, Inc. (& Subs.)—Earnings— 

e : t: 30— 1944-3 Mos.-—1943 1944-9 Mos.— 1943 
tain eget Reet. a °$445,598  °%$638,988 $61,479,440 +$1,863,917 
tEarn. per com. share-- $0.32 $0.46 $1.06 ‘ rans 

i 5 , dividend o 

*After deducting $118,750 for preferred stock quarterly d 
principal subsidiary in 1944 and. $79,167 in 1943, and all charges, 
including provision for Federal income and excess profits taxes. *tAfcer 
deducting $356,250 for preferred stock dividend of principal subsidiary 
in 1944 and $79,167 in 1943, and all charges, including provision for 
Federal income and excess profits taxes. {On 1,400,560 shares. F 

Note—The provision for Pederal income and excess profits taxes for 
the nine eeahe ending Sept. 30, 1944, amounted to $5,849,290 and 
compares with $5,246,697 {for the corresponding period of 1943.— 
V. 160, p. 1120. 


United Funds Management Cerp.—Distribution— 

r 2,000,000 is being held by the trustee of the Corporation, 
Be greene company of Missouri, for distribution to 5,000 certifi- 
eate holders in 40 states. But until the U. 8S. District Court of 
‘Western’ Missouri rules on the claims nothing can be done. The funds 
are invested in prime securities. The firm filed a voluntary bank- 
ruptcy petition in September, i942, and in doing so broke a contract 
with the holders in regard to the cash surrender value of the cer- 
tificates. The holders now contend that they are entitled not only 
to the cash surrender value but also to any surplus and interest 
owhich* may be left after the cash surrender values have been paid. 
The holders previously had received a 65‘- distribution of their cash 
surrender values and no additional amount can be paid by the trustce 
until the conflicting claims have been settled by the court.— (Wall 
Street Journal).—V. 154, p. 340. 


United Gas Corp.—Plan Approved— 
The United States District Court at Wilmington has approved with- 
out modification the plan for reorganization of the corporation, sub- 
sidiary of Electric Power & Light Corp. The plan was approved by 
SEC Sept. 8. ay i ‘ 
corporation has set Nov. 28 as the date for closing the Sale 
ween $100,000,000 first mortgage 3‘c bonds to effect the reorganiza- 
tion.—-V. 160, p. 2116. 


y , 
United Public Utilities Corp.—Earnings— 
earnin shown in the “‘Chronicle of Nov. 20, 1944, are those 
<gustion aie See and twelve months ended Sept. 30, 1944 and 1943. 
See V. 160, p. 2190. 


Upson- Walton Co.—To Pay 20-Cent Dividend— 
jirectors on Nov. 14 declared a dividend ef 20 cents per share 
PSS pe Bag hee quarter of 1944, payab’e Dec. 12 to holders of recerd 
Dec. 1. ‘This compares with 10 cents each paid on June 15 and 
Sept. 11, last, and 20 cents on March 15, 1944, and in each quarter 
during 1943.—V. 160, p. 873. 


Utility Equities Corp.—Accumulated Dividend— 


directors on Nov. 16 declared a dividend of $1.75 per share on 
didouek of acéumulations on the $5.50 dividend priority stock, payable 
Dec. 15 to holders of record Dec. 1. ‘This compares with $1.25 paia 
on June 15, last, $1.75 on Dec. 15, 1943, and $1.25 on June 15, 1943. 


The amount per share in arrears at Dec. 1, after deducting the 


dividend just declared, will be $24.25 per share.—-V. 160, p. 473. 


Virginia Iron Coal & Coke Co—Earnings— 











osteitis  waptle | awtiry adit 

Operating expenses__-- 36,100 32,033 23,700 22,073 

Sgeeraties prot) Te Ry east. ana 
diest-quli $67,987 $57,579 $78,504 $44,034 

aaa 46,584 47,791 51,953 55,238 
Net profit eg Ee S $21,403 $9,788 $26,551 *$11,254 
be: Ss. 


te—The net’ profit for the nine months ended Sept. 30, 1944, 
iecomenae tea 166 and is after having made allowance for depre- 


ciation and 
‘Federal income or excess profits taxes on above indicated earnings.— 


V. 160, p. 1336, 


Warner Sugar Corp.—SEC Recommends ‘“Disapproval 


; of Plan— 


e nion that four creditor banks had violated their fiduciary 
ottigntinas was sed in an advisory report filed: im»Federal Court 
Nov. 21 by the SEC. in connection with the a gponnygie rol a 
corporation. . Recommending disapproval of « plan or reerganiza 
cuenitted by F. J. Quillinan, trustee, the SEC suggested that it would 
be unfair to follow the plan in permitting the Chase National Bank, 
Corn Exchange Bank, Bank of the Manhattan Co., ane First National 
--Bank of Beston to- share in the corporation's assets, on an equal foot- 
ing with “innocent” public bondholders. 

The report was filed for use by Judge Samuel Mandelbaum, who has 
supervised the case since the corporation began reorganization pro- 
ceedings on June 7, 1940. The concern operates sugar producing prop- 
erties in Cuba. .- 5 out ‘ 

The Commission gave limited approval to another plan, submitted 
- by petitioning. ereditors, but suggesved that this mignt ve aimcnueiy” ac 


ion. amounting to. $91,636. No provision made for, 


said that this plan was fair to public bondholders, but. not to Frank C. 
Lowry and two of his companies, in that it proposed subordinating his 
securities, like those of the banks. The Commission indicated that 
Mr. Lowry shoula receive a share with public bondholders, but on the 
basis of actual amounts paid by him for his bonds, which means con- 
siderably less than their face value. . 


Concerning the bank crediters, whose claims amount to more than 
$3,200,000, the SEC declared that substantial loss by the public bond- 
holders resulted from the banks’ use of their control of the company 
to further their own interests. It was set forth that the banks, 
despite their fiduciary positions, repeatedly violated trust indenture pro- 
visions and enguged in persistent efforts to impair and dilute the 
mortgage security while at the same time assets of the company, which 
might otherwise have remained for bondholders, were taken by the 
banks, 

The SEC reported that Chase National Bank, as trustee for the 
bondholders, received $2,000,000 in cash from the corporate assets for 
purchase and retirement of outstanding Warner Sugar bends. The 
report went on to say that on tnis occasion Chese and the other banks, 
as investors, sold to Chase, as trustee, $1,031,000 of bonds at 98, 
without public disclosure of all the facts by means of matched buy 
and sell orders. 

The Commission continued with the statement that the banks had 
meneuvered and lulled the bondholders inte imaction, to avoid a 
premature curtailment cf the banks’ activities. Tampering with the 
corporation’s financial statement and the cirecymyvention of sinking 
fund requirements were alleged.—V. 160, p. 1903. 


Washington Water Power Co. (& Subs.)—Earnings— 
Period End. Sept. 30— 1944-——M pnth—1943 1944-—-12 Mos.-——1943 














Operating revenues ___ $1,147,944 $1,065,453 $13,206,425 $12,521,035 
Operating expenses .___ 512,803 435,598 5,388,311 4,944,874 
Federal taxes _ acl 121,386 78,150 1,759,745 1,183,658 
Other taxessoo i: 109,656 100,026 1,229,481 1,197,789 
Prop. ret. res. approp. 89,894 90.913 1,087,628 1,095,377 
Net oper. revenues__ $314,205 $360,766 $3,741,260 $4,099,337 
Other income (net). 3,243 634 49,375 49,633 
Gross income _______ £317,448 $361,400 $3,790,635 $4,148,970 
Interest on mtge. bonds 64,167 64,167 770,000 770.000 
Other int. & deductions 12,425 6,784 147,477 115,759 
Int. charged to constr. Tae EE a a as iat act Cr8s,661 
Net income ______.._ $240,856 $290,449 $2,873,158 $3,271,872 
Miscell. reservations of 
ST ON 300,000 KID AA 
Wane ees ee $240,856 $290,449 $2,573,158 $3,271,872 
Dividends applicable to preferred stock____.___ 622,518 622,518 





$1,950,640 $2,649,354 


West Penn Electric Co.—Earnings— 


Income Account ef Company Alone 
Period End. Sept. 30— 1944—-9 Mos.—1943 1944-12 Mos.—-1943 











Earns., divs., imt., etc. $2,671,934 $2,593,521 $3,631,402 $3,710,212 
maenees tS So 161,770 159,736 220,654 256,922 
Net earnings ___.._._ $2,510,164 $2,433,785 $3,410,748 $3,453,290 
Interest, amort. of debt 
discount, etc, _.._.__ 206,152 216,150 273,923 285,037 
Net income _________ $2,304,012 $2,217,635 $3,136,225 $3,168,253 
Divs. on 6% & 7‘o cum. 
preferred stocks__.__ 1,701,547 1,701,547 2,268,729 2,268,729 
Divs. on cl. A stock ($7 
cumulative) BES, Bio 311,204 311,104 414,806 414,806 
Balance for class B & 
common stocks ___ £291,361 $204,984 $453,290 $484,718 


Consolidated Income Account of Company and Subsidiaries 


Period End. Sept. 30— 1944—9 Mos.—1943 1944— 12 Mos.— 1943 
Total oper. revenues___ $45,486,583 $43,030,577 $60,539,624 $56,970,271 




















Operating expenses ._. 15,972,700 14,134,857 21,179,295 18,569,971 
Maintenance ____...__ 3,569,550 3,030,643 4,686,263 3,960,383 
Federal taxes on income 7.788, 700 7,405,060 10,567,440 10,013,002 
Other taxes ‘2.0... 3,325,161 3,544,973 4,438,584 4,626,212 
Prov. for deprec., retire. 
and depletion _._.___ 4,080,842 4,365,€90 5,478,735 5,749,428 
Amort. of property ac- 
count adjustments __ 618,925 343,682 766,848 579,682 
Operating income ___ $10,130,705 $10,207,672 $13,422,459 $13,471,593 
Non-oper. income _____ 220,372 170,901 291,832 238,727 
Gross income _______ $10,351,078 $10,378,573 $13,714,291 $13,710,320 
Deductions (subs.) —_— 6.362,045 6,298,073 8,394,329 8,391,189 
Batance —........... $4,049,033 $4,080,500 $5,319,962 $5,319,231 
Deductions—West Penn 
Misotric: Co. 22s 206,152 216,150 273,923 285,037 
Net income, including 
special tax adjust... $3,842,881 $3,864,350 $5,046,039 $5,034,094 
Net income before spec. 
tax adjustment_____ ~ $2,849,630 $3,063,545 $3,813,593 $4,019,470 
Special tax adjustment 993,251 800,805 1,232,446 1,014,624 
Net income, including 
special tax adjust... $3,842,381 $5,034,094 


$3,864,350 $5,046,039 


—V. 160. p. 1026. 


Western Cartridge Co.—Proposed Merger— 


The company and the Olin Corp., both of East Alton, Ill., have 
signed an agreement of merger and will be consolidated under the 
name Olin Industries, Inc., according to an announcement recentiy. 
Stockholders ef the Olin Corp. have approved the plan and those. of 
Western Cartridge Co. will meet on Dec. 11 to act upon it. 


Under the agreement Olin Industries, PE. will issue 155,624 pre- 
ferred shares and 2,130,300 comumon sharés, all of which will be 
exchanged for the outstanding stocks-of the two merging concerns.— 
V. 159, p. 116. OS ; 


Wilcox Oil Co.—Earnings#+) b>. 
Statement of Income,’9 Months Ended Sept. 30, 1944 


Gross operating income______ 06 28 008 ee ks 9 080,618 
Cost of sales and services... i202 .______._ ti 2.286.732 
Selling, general and administrative__..---:.... = 176,351 
Taxes, other than taxes on income_—____ Se litiksisnste avieaehaooet nas Chas 51,691 
Depreciation and depletion. ___—_ Nak cas tl RE Ee? SA 162,132 
Cancelled leases, dry hole costs, exploration costs and costs 
Of" Wail: Alseeonmente. son ee ee ee 97,686 
Provision for contingenries—..-- 13,506 
Capital assets sold Oe, BOR. ee en 18,956 
Pee: oo eee a ae a SES i Mae ie LS $273,561 
SuepePAC ing MONG 66 a os 17,064 
Total «ieee: oo et sgh Sg Pat Ms per a $290,626 
seme beso act ein ee Rae SL te SERENE 5) ASTOR 2 RRP NRE IE 36,983 
Provision. for tames. on. Incomes. 205 eh 17,000 
Net NII cosh = <0 ir berry lind Reo dig- wink be pceecot regis Seseciallopigp sie .. » $236.643 
Earnings per common @hgre__ 2. -- es iy, SOBA 


Note—No provision’ considered necessary for Poderalexces 381 Brofits.. 


tax.—V..160, p.: 2336. « i 


(George). Weston, Ltd.—Preferred Stock Approved— 


The stockholders on Nov. 20 approved an issue of 75,000 shares of 
412% preferred stock of $100 par value. 

It is not propesed at the present time te issue more than 35,000 
shares of the new preferred stock, the proceeds of which are to be 
used to retire the 17,500 shares of 5°> preferred stock outstanding 
and to reimburse the treasury of the company for cash expended in 
the purchase of a controlling interest in Western Grocers, Ltd., o° 
Winnipeg. and all the capital stock of Southern Biscuit Co., Inc., 0? 
Richmond, Va,—vV. 160, p. 2191. 


(R. H.) White Co., Besten—Proposed Sale— 
See William Filene’s Sons Co., above,—V. 148, p. 1344. 














Witlsen Preducts, Inc.—Earnings— 

3 Mos. Ended Sept. 30— 1944 1943 
Gross sales, less dise. & returns & allowances. $841,658 $1,157,787 
Total cost of sales... __ is m 553,671 734,616 
Selling, admin. & general expenses_____ siarii 141,039 118,09% 

Net profit from operations $146,947 $305,077 
Other income = 4,104 5,997 

Total ‘ : bm $151,052 $311,074 
Other charges to ineome USES. Oe 6 342 
Pennsylvania income taxes ia iti 5,804 6,250 
Fed. normal & surtax & excess profits tax 116,276 250,000 
Post-war credit of excess profits taxes Cr10,059 Cr22,500 

" a Sa as oe ae 

Net profit s $39,025 $76.98) 

Earnings per share on siock $0.30 $0.60 


Balance Sheet, Sept. 30, 1944 
Assets—Cash (on hand and in bank), $207,146; accounts receivable 
(less reserve for bad debts, $60,213), $321,678; inventories, $904,175; 
lie insurance, $100,093; U. S. Treasury notes, $405,761; plant, prop- 
erty & equipment (less reserves $298,644), $815,859; prepaid expenses 
& deferred charges, $16,303; post-war refund of excess profits taxes, 
$215,344; total, $2,986,359. 


Liabilities—-Accounts payable (regular), $99,079; accounts payable 
‘miscellaneous), $6,831; accrued taxes, miscellaneous, $32,766: miscel- 
laneous accruals, $1,125; Federal income and excess profits and State 
income taxes, $734,026; capital stock, $137,000; capital surplus, $632,- 











237; earned surplus, $1,375,918; stock held in treasury, Dr$32,624; 
total, $2,986,359.—V. 160, p. 673. 

Wisconsin Electric Power Co.—Earnings— — 

Income Statement of Company Only 

12 Mos. Ended Sept. 30— 1944 1943 
Total operating revenues.__.__.____..________. $33,699,179 $31,472,668 
Operating expenses _____..-....--...-..._... 15,549,955 13,837,658 
Taxes cther than income taxes._..._._..._.__... 3,154,739 3,291,348 
Federal normal and surtax.....__._.._.._..._._.. 1,869,800 1,750,806 
*Federal excess profits taxes... ...__ 3,854,160 3,315,620 
State VANS oo + ~~: heii ie Racihae aint 601,500 567,200 
Provision for depreciation_=-....._._.._.._____ 2,948,821 2,820,574 

Net operating revenues.....___.____»_____ $5,720,203 $5,889,484 
Total non-operating revenues Re VA A nk SMa" 1,368,122 1,463,224 

Groas in¢ome ....- 2 ll. TR ee eee 
Net interest charges______ santas sealadhices 5 tei angie 2,468,273 2,416,776 
COUENOr RN en 8 eS 70,509 56,207 
Appropriation for contingent losses on invest- 

ment in transportation subsidiary__._._____ 500,000 500,006 

oe . 
Net income _____:___- bg ws piimwcn ar eenin pie Ry ne 


“After deducting debt retirement and post-war credits of $428,240 
for 1944 and $368,380 for 1943. 


Consolidated Income Statement (Including Subsidiaries) 











12 Mos. Ended Sept. 30— 1944 1943 1942 
Total operating revenues___~_-- . $44,283,880 $41,662,396 $37,440,680 
Operating expenses ___.____. 19,461,863 17,491,818 14,939,248 
Taxes other than income taxes____ 4,406,652 4,612,057 4,920,30% 
Prov. for est. inc. & exc. prof. tax. 7,939,560 7,003,124 5,975,867 
Provision for depreciation_______ __ 4,554,891 4,609,287 4,124,399 

Net operating revenues____.._.__._ $7,920,915 $7,946,109 $7,480,860 
Non-operating revenues __________ 463,532 466,513 554, 79: 

Gross income __________ _... $8,384,447 $8,412,622 $8, 65t- 
Interest charges (net).._.....___.. 3,417,018 3,365,210  3,469,14 
Prov. for div. on pfd. stks. of subs. 330,463 330,463 465+ 
Other deductions —__.-_.-.____._ 80,162 66,767 42,577 

Balance of income_.____________ $4,556,803 $4,650,182 $4,195,4%! 
*Apprepriation. ..........--_--. 500,000 500,000 500,000 

i See $4,056,803 $4,150,183 $3,695,477 


*For continvent losses on investment in transportation subsidiary 
—vV. 160, p. 1121. 


Wisconsin Power & Light Co.—Earnings— 


Period End. Sept. 30— 1944—3 Mos.-—-1943 1944-12 Mos.—-1943 
Operating revenues -.. $3,545,885 $3,539,121 $14,239,462 $13,251,249, 

















Oper. exps. & deprec.__ 1,943,013 1,859,478 ~ 7,397,576 6,739,964 
Taxes, other than Fed. ; 
income taxes —_ __... 412,901 436,346 1,786,084 1,779.42% 
Federal income taxes__ 131,600 113,100 615,100 557,40@ 
Ped. excess profits ‘tax 418,600 255,900 1,507, 647,508 
“Charges in lieu of inc. 
& excess profits tax.. a 155,300 194,800 633,30@ 
Net oper. income... $639,772 $718,998 $2,768,302 $2,893,619 
Other income (net)___ 5,236 18,822 31,882. 57,422 
Gross income —___.__ $645,008 $737,820 $2,800,384 $2,951,042 
Int, & other deducts. _ 317,035 319,262 1,382,429 1,289,172 
Net income-:_.-_ __. $327,973 $418,558 $1;417,755 $1,661,876 
Pid. div. requiremts.__ 277,865 278,468 1,112,961 1,115,268 
Balatite 25 Ae i $50,108 $140,090 $304,794 $546,607 


“These charges are equivalent to the reductions in Federal income 
and excess profit; taxes, due to deductions arising from the pay ry 
of preferred stock dividend arrearages.. Such amounts were credi te 
earned. surplug-—-V. 160, p. 1026. ‘ f 


ehils ile 


1H Oy prait | : a 

(Wi,). Wrigley, Jr., Co— Three Dividends Declared—. 

The ditectors%oh Nov.’ 2 declared three dividends of 50 cents each 
payatile Dec?! 1944, Feb. 1 arid April 2 to stockholders of recor 
Nov. 20, Jan. 20 and March 20, respectively. A like amount was 
disbursed on Feb. 1, April 1, June 1, Aug. 1 and Oct. 2, last. Pay- 
ments in 1943 were as follows: Jan. 2, 25 cents; March 1 and May 1, 
50 cents each; June 1, 25 cents, plus 25 cents extra; and Aug. 2 
Oct. 1 and Dec. 1, 50 cents each.—V. 160, p. 1904. 


Yale & Towne Mfg. Co.—Special Dividend of 40 Cents 


The directors on Nov. 21 declared a special dividend of 40 cents pe 
Share, payable Dec. 18 to stockholders of record Dec. 4. A specia! 
distribution of like amount was paid cn Dec. 1, last year, on Dec. 18. 
1942. and on Dec. 19, 1941. ~~ cs 

The directors also declared the usua! guarterly dividend of 15 cent: 
per share, payable Jan. 2 to stockholders of record Dec. 4.—V. 160, 
p. 2230. 








2338 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, November 27, 1944 





ALABAMA 
Homewood, Ala. 


State and City Department 


BOND PROPOSALS AND NEGOTIATIONS 


the taxable property in said school 
district for the year 1943 is $13,- 
826,670, and the amount of bonds 


Tenders Wanted—First National | previously issued and _outstand- | 


Bank of Birmingham, as sinking 
fund agent and depository of the 
city, will receive sealed tenders 
of 3%-5% first series general re- 
funding bonds until noon (CWT) 
on Dec. 21. The bonds are dated 
Jan. 1, 1938 and mature Jan. 1, 
1968. 


CALIFORNIA 


Arcadia, Calif. 

Bond Issuance Contemplated— 
The city is said to be planning io 
issue approximately $1,000,000 
sewer system construction bonds. 


California (State of ) 

India Basin Bonds Called — 
Charles G. Johnson, State Treas- 
urer, announces that $14,000 par 
value State of California India 
Basin 4% bonds of $1,000 denom- 


ination, dated Jan. 2, 1911, and | 


issued in accordance with the 
provisions of Chapter 407 of the 
Statutes of California of 1909, 
bearing the serial numbers as set 


ing as of June 28, 1944, is $145,000. \1, 1966 and ending Jan. 1; 1970 


Lakewood Sehoo! District includes | 
an area of approximately 11.83 
square miles, and the estimated 
population of said school district | 
is 6,840. 





Los Angeles County, Clearwater 
Elementary Sch. Dist. (P. O. 
Los Angeies), Calif. 

‘Bond Election—The issuance of 
$250,000 construction bonds will 
be submitted to the voters at an 
election scheduled for Dec. 14, ac- 

cording to report. 


Orange County, Laurel Elementary 
Sch. Dist. (P. O. Santa Ana), 
Calif. 

Bond Sale—The $10,000 build- 
ing bonds offered Nov. 21—v. 160, 
p. 2233—-were awarded to Andrew 
W. Stewart & Co. of Pasadena, as 
2%s, at a price of 100.25, a basis 
of about 2.237%. Dated July 1, 
1944 and due July 1, 1969. 


Redwood City, Calif. 





out hereinbelow, are called for 


redemption on Jan. 2, 1945, on | election on Nov. 7 the voters fa- 


which date interest on such called | 
bonds will cease: 7, 86, 178, 184, | 
236, 278, 365, 387, 455, 492, 601, 
619, 631, 778. 

The provisions of Chapter 407, 
Statutes of California of 1909, 
providing for the redemption of | 
State of California India Basin | 
bonds by lot have been complied | 
with. The bonds will be re- 
deemed on Jan. 2, 1945, upon | 
presentation with all coupons, if | 


Bonds Voted—At the general 


vored by a wide margin the issu- 
anee of the $998,000 Post-War 
Public Works bonds, according to 





| Robert W. Mead, City Manager. 


CONNECTICUT | 


Stamford (Town of ), Conn. 
Note Offering—Hugh Oefinger, 
Town Treasurer, will receive bids 
until noon on Nov. 28 for the pur- 
chase at discount of $600,000. 


any, maturing subsequent to Jan. | notes, dated Nov. 29, 1944 and due | 
2, 1945, attached, to the Treasurer | June 15, 1945. Issued in anticipa- | 
of the State of California, Sacra- tion of taxes for 1944-1945 fiscal ; 


}amount not less than 2% 





per annum on the 
amount of the bond. 


Bonds called for redemption on 
any interest date beginning July 


shall be redeemed upon payment 
of the principal amount thereof, 
interest accrued upon the bond at 
the rate prescribed therein, plus 
an additional payment of one 
year’s interest at the rate of 1% 
per annum on _ the 
amount of the bond. 


Bonds called for redemption on 
any interest date beginning July 
1, 1970 and ending Jan. 1, 1974 
shall be redeemed upon payment 
of the principal amount thereof, 
interest accrued upon the bond at 


ithe rate prescribed therein, plus 


an additional payment of one 
year’s interest at the rate of *% 
per annum on the _ principal 
amount of the bond. 


Bonds called for redemption on 
any interest date beginning July 
1, 1974 and thereafter shall be 
redeemed upon payment of the 
principal amount thereof, and in- 
terest accrued upon the bond at 
the rate prescribed therein with- 
out payment of any additional 
amount. 


All said bonds will be coupon 
bonds, in the denomination of 
$1,000 each, shall be registerable 
as to principal or as to both prin- 
cipal and interest, and both prin- 
cipal and interest shall be pay- 
able in lawful money of the 
United States at the Central Han- 
over Bank & Trust Company in 
the City of New York, N. Y. Each 
bid must be accompanied by a 
certified or cashier’s check in an 
of the 
par value of the bonds bid for. 


mento, California, or, at the op-| yée&r. 


tion of the holder, at the National | 


City Bank of New York, fiscal 
agent of the State of California, 
in the City of New York, State of | 
— York, on or before Jan. . 


FLORIDA 


Coral Gables, Fla. 
Bond Offering—-H. B. Jackson, 
City Clerk, will receive sealed 
bids until 11 A.M. on Dec. 2 for 


Los Angeles County (P. OQ. Los | the purchase of $1,713,000 issue 
Angeles), Calif. of 1944 refunding bonds, dated 

i July 1, 1944, consisting of $1,198,- 

Bond Offering—J. F. Moroney, ! 900 serial 3s, maturing July 1, as 
County Clerk, will receive sealed | zoljows: $3,000, 1954; $12,000, 1956; 


bids until 10 a. m. on Nov. 28 for 


the purchase of $253,000 not to. 
roa 5% interest bonds, as fol- | 
Ows: 


$1,000, 1961; $40,000, 1962; $90,000, 
1963: $87,000, 1964; $114,000, 1965; 
$119,000, 1966, $130,000, 1967; $11,- 


\to secure the performance of the 
bid and to be forfeited in the 
/event such bid is accepted and the 
|bidder fails to pay for the bonds 
awarded him. 

The approving opinion of Wood, 
Hoffman, King & Dawson, of New 
York City, will be furnished the 
successful bidder. 


Hillsborough County (P. O. 
Tampa), Fla. 

Would Fund Judgment — The 
county has asked the State Board 
of Administration for permission 
to issue refunding bonds to satisfy 


| 000, 1968; $108,000, 1969; $102,000, 


$250,000 Lynwood School District | 1970; $130,000, 1971; $150,000, 1972, 
bonds. Dated Nov. 1, 1944.!and $91,000 in 1973; and $515,000 
Due Nov. 1, as follows: $15,-|312% term bonds,-due July 1, 


a judgment of $108,937 in connec- 
tion with paving certificates is- 
sued many years ago—v. 160, 


000 from 1946 to 1955, incl., 
a $10,000 from 1956 to 1965, | 
incl. 


1979, redeemable prior to matur- 
ity at the option of the City of 


| Coral Gables on July 1, 1954 and 
3,000 Lakewood School District Upon any interest payment date | 


p. 2233. 





Miami Port Authority, Fla. 
Airpert Program Considered — 


bonds. Dated July 1, 1944. Due |thereafter upon payment of the |B. C. Allin, Director of the au- 


j 


July 1, 1960. 
Bidder to name a single interest ' 
rate for the bonds of each issue, | 
and payment of principal and in- | 
terest will be made at the County | 
Treasurer’s' office. A_ certified | 
check for 3% of each issue bid 
for, payable to the order of the 
Chairman of the Board of County 
Supervisors, is required. Facts! 
regarding the two school districts: | 


Lynwood School District has | 
been acting as a school district 
under the laws of the State of 
California continuously since May 
9, 1878. The assessed valuation of 
the taxable property in said school 
district for the year 1944 is $9,- 
596,005 and the amount of bonds 
previously issued and now out- 
standing is $157,000. Lynwood 
School District includes an.area 
of approximately 4.45 square 
miles, and the estimated popula- 
oo of said school district is 25,- 


Lakewood School District has 
been acting as a school district 
under the laws of the State of 
California continuously since Jan. 
14, 1941, as Lakewood School 


following amounts, depending 
upon the time of redemption: 


Bonds called for redemption on 
any interest date beginning July 
1, 1954 and ending Jan. 1, 1958 
shall be redeemed upon payment 
of the principal amount thereof, 
interest accrued upon the bond 
at the rate prescribed therein, plus 
an additional payment of one 
year’s interest at the rate of 242% 
per annum on the principal 
amount of the bond. 


Bonds called for redemption on 
any interest date beginning July 
1, 1958 and ending Jan. 1, 1962 
shall be redeemed upon payment 
of the principal amount thereof, 
interest accrued upon the bond 
at the rate*:prescribed therein, 
plus an: additional payment of one 
year’s interest! at the rate of 2% 
per oannum*on the principal 
amount of the bond. 

Bonds called for redemption on 
any interest date beginning July 
1, 1962 and ending Jan. 1, 1966 


shall be redeemed upon payment 
of the principal amount thereof, 
interest accrued upon the bond 





District, prior to that as Llewellyn 


School District since March 29, ; Plus an additional payment of one 


1897. The assessed valuation of 


at the rate prescribed therein, 


year’s interest at the rate of 142% 


| thority, has submitted to members 
'a master plan which includes pro- 
|posals for operation by the author- 
‘ity of two airport projects. Cost 
lof the facilities is estimated at 
over $10,000,000 and the financing 
would -be accomplished through 
the issuance of revenue bonds. In 
connection with the program, it is 
pointed out that a bill pending in 
Congress calls for an appropria- 
tion to pay the cost of one of the 
projects. 


St. Petersburg, Fla. 


Bonds Publicly Offered — The 
syndicate headed by Allen & Co.. 
New York; which recently pur- 
chased $18,000,000 refunding bonds 
on a bid of 98 for 234s, a net in- 
terest. cost of about 2.86%—v. 160, 
p. 2233—made public reoffering 
of the bonds on the following 
basis: Of the $12,000,000 serial 
non-callables maturing 1945-1979, 
those due from 1945-1961 were 
priced to yield from 1% to 2.70%, 
and the remaining bonds were of- 
'fered at a dollar price of from 
| 100.50 to 100. The $6,000,000 term 
| bonds, due Oct. 1, 1979, and eall- 
| abile at city’s option from Oct. 1, 
| 1945, to Oct. 1, 1978, were offered 
| by the group at par, to yield 
2.18%. > » a, 





Fiiga 
} 


principal 


principal ! 


The $12,000,000 non-callable se- 
|vials mature Oct. 1, as follows: 
Amount Matur. Amount Matur. 


Tampa, Fla. ‘ 
Extension of Refunding Period 
| Suggested — At a»recent confer- 


$210,000 1945 $340,000 1963 ; ence the Board of Representatives 
210,000 1946 350,000 ©1964 |received: a’ proposal from Mayor 
220.000 1947 360,000 1965 Hixon that refunding of: $1,133,000 
230,000 1948 370,000 1966 |0f municipal bonds that mature 
230,000 1949 386,000 1967 before’ 1949 be extended over a 
240,000 1950 390,000 ~- 1968 Pperiod of 10 or more years to 
240,000 1951 400,000 1969;make available approximately 
250,000 1952 410,000 1970 |$1,000,000 for post-war projects. 

260,000 1953 420,000 1971 The Mayor said he had been 
270,000 1954 430,000. 1972| working on the plan for. six 
270,000 1955 450,000 1973 |months and that he had worked 
280,000 1956 460,000 1974/| out an agreement with bondhold- 
290,000 1957 470,000 1975 \ers whereby the city would con- 
300,000 1958 480,000 1976 \tinue to pay 4% interest through 
300,000 1959 500,000. - -1977 | maturity of present issues but no 
310,000 1960 510,000 . 1978 | prinicpal which would be carried 
320,000 . 1961 520,000 1979! for an additional peried at. 234%. 
330,000 1962 Banks have agreed to valdidate 


The $6,000,000 term bonds of 


the new issues and handle the re- 


Oct. 1, 1979, are redeemable prior nee program for %4%. of prin- 
i t th tion of the | C!Pal. 
to maturity at the opti Gils: See: dhenpnigibiaber 


city, Oct. 1, as shown below: 
Amount Matur. Amount Matur. 


pointed out, there would be no 
increase in tax millage but the 





“rye wi pet hipe aoe debt service funds aceruing would 
105.000 1947 180,000 1965 |e diverted to post-war projects 
105.000 1948 185.000 1966 and at the same time a fund would 
115.000 1949 190.000. .. 1967 be accumulated to retire the bonds 
118000 1900 -406gpe. 1908 ie, Bee were cate yet te te te 

f / , | termined. 
125.000 | 1951 08,000 1008" Te have «tremendous post 
125,000 1953 520':000 1971 | War Program and no funds avail- 
125 000 1954 225.000 1972 able to proceed with ‘it without a 
140.000 1955 225.000 1973 | PIs increase in tax millage, which 
140,000 1956 235,000 1974 | Would be very objectionable,” he 
140.000 1957 245000 1975 pose “The extension of our ma- 
145.000 1958 255000 . 1976 turing bond issues would make 
155,000 1959 255,000 1977;2@vailable nearly $1,000,000, which 
160,000 1960 265,000 1973 | Could be dedicated to needed civic 
165.000 1961  210,000(not op- |1™Provements during the next 
165 000 1962 tional) Oct. 1, ’79 four years and no hardship would 


Principal and interest (A-O) on 
the entire $18,000,000 bonds are 
payable at the Chase National 
Bank of New York City, or the 
Florida National Bank, Jackson- 
ville, at the option of the holder. 
Coupon bonds in $1,000 denoms., 
registerable as to principal and 
interest or as to principal only. 

In connection with the financ- 
ing, the underwriters state as fol- 





lows: The resolution providing for | 


‘the issuance of these bonds re- | 
| news and extends the contractual | 
obligation of the bonded indebted- | 


ness to be refunded, on the same | 


be created for taxpayers.” 
Development of the fund, it was 
said, is not intended for the mas- 
ter sewer project, No. 1 post-war 
program, as a financing plan 
through revenue certificates has 
already been worked out for that 
and is now being prepared by 
New York bond attorneys for sub- 
‘mission at the next session of the 





| State Legislature. 


GEORGIA 


Savannah, Ga. 


Bond Sale—The $1,000,000 2% 
ndustrial and domestic water sup- 


terms as to security and subject | ply bonds offered Nov. 17—v. 160, 
to the same conditions and provi- |p. 2124—-were awarded to a syn- 


sions of law as were made applic- 
able at the time the bonded in- 
debtedness to be refunded was 
originally incurred. Legality of 
the bonds will be approved b) 


| Wood, Hoffman. King & Dawson, 
‘of New York City, and delivery 


of the obligations is expected to 
be made on or about Jan. 5, 1945. 


Underwriters—The underwrit- 
ing group, in addition to Allen & 
Co., New York, includes the fol- 
lowing: Commerce Union Bank; 
Leedy, Wheeler & Co.; Clyde C. 
Pierce Corp.; Robert Hawkins & 
Co., Inc.; Sullivan, Nelson & Goss, 
Inc.; Boland, Saffin & Co.; Breed 
& Harrison, Inc.; Schoellkopf, 
Hutton & Pomeroy, Inc.; Fox, 
Reusch & Co.; Ames, Emerich & 
Co., Inc.; Mercantile Trust Co. of 
Baltimore; Municipal Bond & In- 
vestment Co.,; Yarnall & Co.; 
Campbell, Phelps & Co., Ine.; 
Commerce Trust Co.; McDougal 


& Condon, Inc.: Miller, Kenower’ 


& Co.: Pohl & Co., Inc.: D. E..Ar- 
ries & Co.; Baynard Bros.; But- 
cher & Sherrerd; M. B. Vick & 
Co.; Barcus, Kindred &.Co.; Baum, 
Bernheimer & Co.; John ‘B. Car-: 


roll & Co.; R. S. Dickson & Co.;: 


Inc.; Kalman & Co., Ine:; Leftwich 
& Ross; McDonald-Moore & Co.; 
H. V. Sattley & Co., Inc.; Thomas 
& Co.; Tripp & Co., Ine.; Glover 
& MacGregor, Inc; The Weil, Roth 
& Irving Co.; D. B. Peck & Co.; 
Simon J. Block & Son; .G. H. 





Crawford Co., Inc.; Juran & 
Moody, and T. Nelson O’Rourke. 


dicate composed of Trust.Co. of 
Georgia, Atlanta; Harris Trust, & 
Savings Bank, Chicago, and the 
Liberty National Bank &. Trust 
Co., Savannah, at a ‘price of 
108.137, a basis of about 1.459%. 
Dated Now 1, 1944 and due $40,- 


‘inclusive. Other bids: 

Syndicate— 

Halsey, Stuart & Co., 
Equitable Securities Corp., 

R. S. Dickson & Co., and 

F. W. Craigie & Co.__.-.-- 108.06 
Northern Trust Co., Chicago, 
Braun, Bosworth & Co., Ine., 

R. W. Pressprich & Co., 
Coffin & Burr, and vot 
Illinois Co., Chieago______- 107.667 
Chase National Bank, ; 

New York, 
Robinson-Humphrey Co., 
Johnson, Lane, Space & Co., 

J.H. Hilsman & Co., 

Clement A. Evans & Co., and 

Varnedoe, Chisholm & Co._ 107.40 

Smith, Barney & Co., : 

Phelps, Fenn & Co., 

Peoples National Bank, 
Charlottesville, 

Milhous, Martin & 

McKnight, and ; ; 
Courts & Co... -...-. ~---107.279 
Bankers Trust Co., New York, 
Merchantile-Commerce Bank, 

& Trust Co., St. Louis, 

Bacon, Stevenson & Co., 
Starkweather & Co., and 
Wachovia Bank & Trust Co..,. 

Winston-Salem... ...._- 107.029 

Chemical Bank & Trust Co., : 
- New York, » 

Glore, Forgan & Co.., ? 

iB. J. Van Ingen & Co., 


Rate Bid 





000 on Nov. 1 from 1949 to 1973 | 





















Se. tea. 








- buque was $2,800,000, he said. 


' Third Ward that bids be adver- 
. tised on the refunding bonds, Mr. 


- to the possibility of refunding the 









~» Nat E. Geismar, Rock Island, 
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W. H. Newbold’s Son & Co., 
Seott,Horner & Mason; and° 
Citizens and Southern 

** National Bank, Atlanta. _ 106.511 
Harriman Ripley & Co., Inc. 
Goldman, Sachs & Co., 
Estabrook & Co., and 

F. S. Moseley & Co.__- 


ILLINOIS 


Chicago Sanitary District (P. O. 
Chicago), Ill. 

‘ Bonds Offered for Investment— 
Public offering of $3,825,000 1°4% 
refunding, series H, bonds was 
made recently by the Chase Na- 
tional Bank of New York. The 
bonds are due on Jan. 1, 1965, and | 
are priced at 100 and accrued in- 
terest. Of the total offering $1,- 
275,000 are optional Jan. 1, 1963, 
and $1,275,000 are optional Jan. 
1, 1964. The bonds are interest- 
exempt from present Federal in- 
come taxes. 


Cook County (P. O. Chicago), Ill. 
Tenders Wanted — Victor L. 
Schlaeger, County Treasurer, will 
‘receive sealed tenders of series A 
refunding bonds of 1936, until 11 
a.m. on Nov. 27. A sum of not 
more than $100,000 is available 
for the purchase of such bonds. 


Rock Island, lil. 

Centennial Bridge Bonds to Be 
Refunded — An offer of Stifel, 
Nicolaus & Co., Inc., St. Louis and 
Chicago investment house, to re- 
fund the Centennial Bridge bonds 
at a lower interest rate, cutting 
interest charges an_ estimated 
$30,000 annually, was unanimously 
approved by the City Council at 
a special meeting, according to 
the Rock Island “Argus” of Nov. 
9, which continued in part as fol- 
lows: 

The offer calls for refunding 
$2,376,000 of outstanding 4% 
bridge revenue bonds at an inter- 
_ est rate of not to exceed 2.9%. 
“There is a possibility, Mayor Rob- 
ert P. Galbraith said, of the in- 
terest rate being even less. 

The motion to accept the bond 
firm’s offer was made by Alder- 
man Russell H. Mahin of the Fifth 
Ward after two bond men from 
other firms had stated that in their 
opinion the proposal was an ex- 
cellent one for the city. 

. Carl N. Stutz, Seeretary of the 
White-Phillips Co., Inc., Daven- 
port, stated the .Dubuque, lowa, 
bridge bonds recently were re- 
funded at 2.92%. He pointed out 
that the Dubuque Bridge earn- 
ings are about $260,000 a year 
compared to less than $200,000 for 
the Centennial Bridge. The 
amount of bonds refunded at Du- 


105.03 


: Answering a suggestion of Al- 
dermai Charles I. Knorr of the 


Stutz said he thought that would 
be “foolish” im view of the 2.9% 
offer. He said his firm was not 
interested im the bonds. He point- 
ed out that Stifel, Nicolaus & Co., 
Inc., handled the original issue 
and that amy other bond house 
would be put to tremendous ex- 
pense in preparing new surveys 
necessary in selling the issue. 


affiliated with a Chicago bond 
house, told the Council that if he 
were an Alderman he would vote 
for the proposition. as the “city 
_has nothing to lose.” He asserted 
“certain money is available today 
that may not be available next 
year,” and advised prompt action. 

Aiderman E. W. Robinson, Jr., | 
of the Third Ward expressed him- 
self as being in favor of the plan, 
declaring he always is for reduc- 
ing interest charges. He pointed 


bonds again in 10 years or so at 
perhaps a still lower rate. 


’ In its proposal, Stifel, Nicolaus 
& Co., Inc., agrees to purchase a 
sufficient amount of the 25-year 
refunding bonds to redeem and 
pay all the present 4% bonds, 
which mature in 1964. The city 
is required to furnish an approv- 
ing opinion from Chapman & Cut- 


ance of:the new bonds are to be 
paid by the purchaser. 

The city has agreed to adopt all 
ordinances and other measures 
deemed necessary by Chapman 
& Cutler and to pass a bond ordi- 
nance and deposit agreement. The 


|bond ordinance will be prepared 


by Chapman & Cutler and pre- 


| sented shortly, Aldermen were in- 


formed. 
| The bond house reserves the 
right to withdraw its offer on 


7-day notice if the bond market 
becomes unsettied. 

Mayor Galbraith explained that 
the bond ordinanee would be so 
|\drawn as to permit the city, at an 
appropriate time in the future, to 
issue additional bridge bonds to 
‘inance construction of approaches 
to the bridge. The city for more 
than two years has had under 
consideration a plan to improve 
streets leading to the bridge by 
installing special lighting and by 
providing more direct routes. 

Mayor Galbraith said the re- 
funding plan during the years will 
save between $750,000 and $450,- 
000 in interest charges, depending 
on now rapidly the new bonds 
are retired. 

He said the special meeting was 
called for last night because the 
new bonds must be issued before 
Dec. 31 or the plan could not be 
put in effect for another year. 

Joseph D. Murphy, President of 
Stifel, Nicolaus & Co., Inc., point- 
ed out in a communication to the 
Council that the city’s right to 
refund the bridge bonds was up- 


test case about three years ago 
when refunding was first pro- 
posed. The plan fell through at 
that time beeause the nation de- 
clared war and the bond market 
was unsettled. 


Springfteld School District, Hl. 

Bends Veted—aAn issue of $366,- 
000 stadium. and athletic field 
bonds was approved at the Nov. 7 


election. 
INDIANA 


Warsaw, Ind. 

Bond Offering—tEar! T. Foster, 
City Clerk-Treasurer, will receive 
sealed bids until 7:30 p.m. (CWT) 
on Dec. 6 for the purchase of $18,- 
000 not to exceed 4% 
building bonds. Dated Aug. 10, 
1944. Interest J-J. Due $1,500 
July 1, 1945, and Jan. and July 1, 
1946, to Jan. 1, 1951. Rate of in- 
terest to be im multiples of %%4 of 
1% and not more than one rate 
shall be named by each bidder. 
Said bonds will be awarded to the 
highest qualified bidder who has 
submitted his bid in accordance 
with the notice of sale. The bid 
which offers the lowest net inter- 
est cost to the city, to be deter- 
mined by computing the tetal in- 
terest on all of the bonds to their 
maturities and deducting there- 
from the premium bid, if any, will 
be regarded as the highest and 
best. bid. No bid for less than par 
and. accrued interest. Said bonds 
are being issued for the purpose of 
procuring funds to be furnished to 
the School City of Warsaw for the 
purchase from the State of a 
building known as the Armory. 
Said bonds are the direct obliga- 
tion of. the city, payable out of 
unlimited ad valorem taxes to be 
levied and eollected on all of the 
taxable property in the city. En- 
close a certified check for $500, 
payable to the city. 


tOWA 


Emmetsburg, lowa 
Bonds Voted—At an election 
held on Nov. 14 the voters ap- 


interest | 


Larned, Kan. 

Bonds Voted—It is stated by 
Ruth Converse, City Clerk, that at 
the Nov. 7 election the voters ap- 
proved the issuance of the $70,000 
airport bonds by a count of 897 


of the City Council is scheduled 
for Dec. 5, at which time plans 
will be made for marketing the 
| bonds. 


Marysville, Kan. 

Bond Sale—The $50,000 airport 
bonds authorized at the Nov. 7 
election have been sold to Bee- 
croft, Cole & Co. of Topeka, as 
follows: $25,000 is, due $5,000 
from 1945 to 1949 inclusive, and 
$25,000 114s, due $5,000 from 1950 
to 1954 inclusive. The bonds are 
dated Nov. 15, 1944. Denomina- 
tion $1,000. 


KENTUCKY 


Bowling Green, Ky. 

Bonds Seld—An issue of $396,- 
000 1°4% electric light and power 
revenue refunding bonds has been 
| sold to a group composed of J. J. 
B. Hilliard & Sons, Blyth & Co., 
Stein Bros. & Boyce, Almstedt 
Bros., all of Louisville; Equitable 
Securities Corp., and Stranahan, 
Harris & Co., both of Toledo, at a 
price of 101.50. Due from 1955 to 
1962 inclusive. (An equal amount 
of previously issued electric light 
revenue bonds have been called 
for payment on Dee. 1.—V. 160, 


| p. 2012). 
held by the Supreme Court in aj 


Danville, Ky. 

Bonds Offered—Bids were re- 
ceived until 7:30 p.m. on Nov. 24, 
by James H. Letcher, City Clerk, 
for the purchase of two issues of 
refunding bonds, divided as fol- 
lows: 


$47,000 134% and 2% sewer rev- 
enue refunding bonds. Due 
serially in 15 years. 

52,000 154% and 134% water- 
works. revenue refunding 
bonds. Due serially in 10 
years. 

Leitchfhield, Ky. 

Bond Sale Details—The Bank- 
ers Bond Co..and Almstedt Bros., 
both of Louisville, were associated 
with Stein Bros. & Boyce of 
Louisville, in the reeent purchase 
of $71,000 244% and 3% revenue 
water works and school building 
bonds, report of which appeared 
in v. 160, p. 2424. 


Marion, Ky. 

Bonds Offered for Investment— 
Stein Bros. & Boyce of Louisville, 
are offering the $30,000 2°4% 
school building revenue bonds re- 
cently purchased by them—v. 160, 
p. 2124—for public subscription. 
Coupon bonds in denominations of 
$500 and $1,000 each. Dated Nov. 
15, 1944. Interest payable (M-N 
15). Due Nov. 1, as follows: $1,500 
in 1945 and 1946, $2,000 in 1947, 
$1,500 in 1948, $2,000 in 1949 to 
1954, $2,500 in 1955, $2,000 in 1956, 
$2,500 in 1957 and 1958, and $2,- 
000 in 1959. Subject to prior re- 
demption only in inverse numeri- 
cal order on any interest due date 
upon 30 days’ published notice at 
the face value, plus accrued in- 
terest, plus a premium equal to 
3% of the face value, if the stated 
date of redemption is on or before 
May 15, 1949, and on the same 
terms thereafter, with the excep- 
tion that the “premium shall be 
2% if the stated date of redemp- 
tion is .on or before May 15, 1954, 
and 1% if the stated date of re- 
demption is thereafter. Principal 
and interest. payable..at the City 
Treasurer’s office. 














proved the issuance of $30,000 
airport acquirement bonds by a} 
wide margin, according to the) 
City Clerk. | 


Fort Dodge, lowa 
Bonds Voted — The voters ap- | 
proved the issuance of nagh oon, 
swimming pool bonds at the gen- 


eral election by a wide margin. : 


Perry, lowa 
Bends Voted — The issuance of 





ler, Chieago, legal firm which 


$50,000 airport bonds was ap- 
ed by a wide margin at the 


cording to report. 


LOUISIANA 


Lake Charles, La. 

Bond Sale — The $60,000 jail 
bonds offered Nov. 21—v. 160, p. 
1908—were awarded to Scharff & 
Jones of New Orleans, at a price 
100.021, a net interest cost of 
| about 1.5478%. Dated Dec. 1, 1944 
and due im 20 years. 


New Orleans, La. 
€ertificate Call Contemplated— 
An ordinance was introduced re- 


prov 
_ Specialized in bond decisions. Al; general election on Nov. -7,.ac- cently befere the Commission 
+» expenses in connection:.with. issu- 


Council by Jesse S. Cave, Finance 


to 520. She says that a meeting) 


‘par and accrued interest to the 


‘amended by Section 4, Chapter 


‘York City or in St. Paul. 


Commissioner, authorizing the; 
ealling by lot. for redemption on 
Jan. 1, 1945, of an unnamed num- 
ber of refunding paving certifi- 
cates, Issue of 1939, Series B. The 
amount to be called will be de- 
termined at a later date. 


Winnfeld, La. 

Bond Sale—The $260,000 elec- 
tric plant revenue bonds offered 
Nov. 21 — v. 160, p. 1787 — were 
awarded to a group composed of 
Weil & Arnold; Scharff & Jones, 
both of New Orleans; Barrow, 
Leary & Co., Shreveport; F. P. 
Clark of Alexandria, and White, 
Hattier & Sanford of New Or- 
leans, as 2%4s. 


MARYLAND 


Baltimore, Md. 

Ten Months’ Operating Results 
—During the first 10 months of 
this year Baltimore expended for 
all purposes $49,804,238.34, or 
82.89% of the total appropriations, 
according to City Budget Director 
Herbert Fallin. Included in these 
expenditures is $13,668,844.25 for 
debt service and pension fund, the 
balance of $36,135,394.09 repre- 
senting the total expended for 
operating purposes, or 79.61% of 
the operating appropriations. This 
compares with 79.02% for 1943, 
and 78.34% for 1942. 

Revenue collections during the 
first 10 months of thi§ year 
amounted to $58,677,217.47, com- 
pared with $55,886,298.61 for the 
same period of 1943, and $53,599,- 
568.72 for 1942. 


MICHIGAN 


Ferndale, Mich. 

Certificates Purchased — Jay F'. 
Gibbs, City Manager, reports pur- 
chase by tenders on Nov. 13, of 
$8,136.25 series C certificates, at 
an average price of 99.156, and 
$3,206.37 series D certificates, at 
an average price of 99.842. 





MINNESOTA 
Hopkins, Minn. 
Bond El n—The issuance ot 


$50,000 water tank construction 
bonds will be submitted to the 
voters at an election scheduled for 
Dec. 5, it is reported. 


Koochiching County Independent 
School District No. 4 (P. O. 
International Falls), Minn. 
Bond Election—The voters wil! 
pass on the issuance of $175,000 


2'5% high sehool addition bonds 
at an election scheduled for 
Nov. 28. 


Minnesota (State of ) 

Bend Offering—Sealed bids wit} 
be received until 1l a.m. on Dec. 
12, by Richard W. Bassett, Con- 
servator of Rural. Credit, for the 
purchase of $4,903,000 coupon or 
registered Rural Credit bonds. De- 
nomination $1,000. Dated Dec. 15, 
1944. Due on June 15, 1954. Each 
bidder must state one rate of in- 
terest to be borne by the bonds, f 
the rate to be stipulated in any 
multiple of %4 or 1/10th of 1% 
The bonds will be awarded to the 
bidder offering the lowest inter- 
est rate, and in the event two or 
more bidders stipulate the samc 
lowest rate of interest, the amount 
of premium will determine the 
award. No bids for less than all 
of said issue, or offering less than 


date of delivery will be accepted. 
These bonds will be issued pursu. 
ant to authority contained in 
Chapter 225, Laws 1923, as amend- 
ed by Chapter 270, Laws 1925, as 


429, Laws 1933, as. amended by 
Section 1, Chapter, 298 Laws 1935, 
as amended by Chapter 469, Laws 
1937, for the purpose of: providiny 
money for paying valid principal 
and interest obligations of the 
State issued by the Department of 
Rural Credit. The full faith and 
credit of the State are pledged for 
the prompt payment of principal 


cipal and interest payable at the 
State Treasurer’s office, or at the 
fiscal agency of the State in New 
The 
printed bonds will be furnished 





and interest on such bonds. Prin- |. 


the approval of the bonds by 
Wood, Hoffman, King & Dawson, 
of New York, whose approving 
opinion will be furnished the pur- 
chaser without charge. Enclose a 
certified check for $100,000, pay- 
able to the State Treasurer. 


Wilkin County Indep. School Dist. 
No. 1 (P. O. Breckenridge), Minn. 

Bond Offering—Helen Colbert, 
District Clerk, will receive sealed 
bids until 11 a.m. on Dee. 5 for 
the purchase of $150,000 not to 
exceed % interest building 
bonds. Dated Dec. 1, 1944. Denom. 
$1,000. Due Dec. 1, as follows: $5,- 
000 from 1947 to 1962 inchusive, 
and $10,000 from 1963 to 1969 in- 
clusive. Bonds due Dec. 1, 1960 
and thereafter are callable on 
Dec. 1, 1959, or an any subsequent 
interest date. Principal and inter- 
est (J-D) payable at place desig- 
nated by the purchaser. A certi- 
fed check for $3,000, payable to 
order of the District Treasurer, is 
required. All bids must be uncon- 
ditional except as to legality and 
the opinion of Dorsey, Colman, 
Barker, Scott & Barber of Min- 
neapolis must be accepted by the 
successful bidder. 


MISSISSIPPI 


McComb, Miss. 

Bond Sale—A group composed 
of M. A. Saunders & Co., Mem- 
phis; White, Hattier & Sanford, 
and Scharff & Jones, both of New 
Orleans, was recently awarded an 
issue of $300,000 school construc- 
tion bonds at a price of 100.077, 
a net interest cost of about 2.17%, 
the bonds to bear 4% interest to 
Jan. 1, 1946, and 2% thereafter to 
maturity. The bonds will be dated 
Jan. 1, 1945, and mature July I, 
as follows: $6,000 in 1945, $12,000 
in 1946 to 1948, $13,000 in 1949 to 
1951, $14,000 in 1952 and 1953, 
$15,000 in 1954 to 1956, $16,000 in 
1957 and 1958, $18,000 in 1959 and 
1960, $19,000 in 1961 and 1962, and 
oe 000 in 1963 and 1964. Interest 


Meridian, Miss. 

Bond Issue Details—The $147, - 
000 244% refunding bonds of 1944 
recently purchased by an account 
composed of George T. Carter of 
Meridian, and the Union Planters 
National Bank & Trust Co., Mem- 
phis, as previously noted in v. 160, 
p. 2125, we learn that the bonds 
are in the denomination of $1,000, 
and mature May 1, as follows: 
$8,000 in 1947, $9,000 in 1948, $10,- 
000 in 1949 to 1954, and $14,000 in 
1955 to 1959. Said bonds consti- 
tute valid and legally binding 
general obligations of the city, 
payable, both as to principal and 
interest, from ad valorem taxes 
which may be levied, without 


‘limit as to rate or amount, upon 


all taxable property within the 
territorial limits of the city. 


Meridian Separate Sch. Dist., Miss. 
Bonds Issue Details—The $41,- 
000 2%4% refunding bonds of 1944 


_|recently purchased by George T. 


Carter of Meridian, and the Union 
Planters National Bank & Trust 
Co., Memphis, in joint account, as 
previously noted in v. 160, p. 2125, 
we learn that the bonds are in 
the denomination of $1,000, and 
mature May 1, as follows: $3,000 
in 1947 to 1957, and $4,000 in 1958 
and 1959. Said bonds constitute 
valid and legally binding general 
obligations of the district, payable, 
both as to principal and interest, 
from ad valorem taxes which may 
be levied, without limit as to rate 
or amount, upon all taxable prop- 
erty within the territorial limits 
of the district. 


MISSOURI 


Overland, Mo. 
Bonds Defeated—At an election 
on Nov. 14 the proposal to issue 
$120,000 public park bonds was 
defeated. 


St. Joseph Sch. Dist. (P. O. 
' St. Joseph), Mo. 

Bond Offering—Sealed bids will 
be received until 7:30 p.m. on Dec. 
12, by R. V. Blonfield, Secretary 
of the Board of Education, for the 





without cost to the successful bid- 
der. All bids are to be subject to 





purchase of $60,000 coupon re- 
funding bonds. Denom. $1,000. 
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Dated Feb. 1,.1945. Due on Feb: 
1, 1965. Bidders are to state in 
their bids a single rate of interest 
which all the bonds are to bear 
expressed in a multiple of 4 of 
1% and must state the price of- 
fered without qualification. The 
bonds will bear the lowest rate of 
interest stated by any bidder in a 


duly accepted bid and will be! ponds will be the first choice and 
awarded to the bidder stating the | serial bonds will be the second 


lowest rate. If two or more bid- 


ders offer to take the bonds at the | amortization bonds are sold and 


same lowest rate, the bonds will 


be awarded to the bidder paying | put into a single bond or divided 


the higest price. Principal and in- 
terest payable at the Guaranty 
Trust Co.. New York. No bid will 
be accepted for less than the en- 
tire amount or at less than the 
pat value of the bends or unless 
accompanied by a  Treasurer’s 
check. for $2,500 payable to the 
district. Said amount shall be 
considered as liquidated damages 
to the district and forfeited as 
such in the event the accepted 
bidder fails on or before Jan. 31, 
1945, to pay the ameunt of said 
bid to the district or deposit with 
such depositary for and as di- 
rected by the Board of Education. 
It is the intention of the Board 
of Education to require’ the 
amount of the bid to be deposited 
with the Guaranty Trust Co., New 
York, where this issue of bonds 
will be delivered and funded is- 
sue will be taken up. The bonds 
will be printed at the cost of the 
district and before being deliv- 
ered, will be certified by the State 
Auditor. The district operates un- 
der the education laws of the 
State and the bond issue is au- 
thorized under Article 4, Chapter 
16, and Article 18, Chapter 72, 
R. S., Missouri, 1939. The bonds 
will be valid and legally binding 
obligations of the district and all 
the taxable property within will 
be subject to a levy of ad valorem 
taxes to pay the bonds and inter- 
est thereon without limitation of 
rate or amount. 


MONTANA 


Harlowton, Mont. 

Bonds Voted — At an election 
held recently the voters are said 
to have approved the issuance of 
bonds, in connection with a reser- 
voir and well project to cost 
about $22,000. 


Park County High Sch. Dist. No. 1 
(P. O. Livingston), Mont. 


Bond Offering—Sealed bids will 
be received until 2 p.m. on Dec. 15, 
by Hilfred B. Patterson, District 
Clerk, for the purchase of $117,- 
181.56 refunding bonds. Interest 
rate is not to exceed 154%, pay- 
able J-D. Dated Dec. 15, 1944. 
Amortization bonds will be the 
first choice and serial bonds will 
be the second choice of the School 
Board. If amortization bonds are 
sold and issued, the entire issue 
may be put into a single bond or 
Civided into several bonds, as the 
Board may determine upon at the 
time of sale, both principal -and 
interest to be, paid in semi-annual 
instalments dering a period of 13 
years from date,of issue. If serial 
bonds are. issued and sold, they 
will be inthe amount of $1,000 
each. except the first bond, which 
will be ree aegunt of $181.56. 
The sum 6 181.56 will be pay- 
able Dec. 15);9945, and the sum of 
$9,000 will be payable on the same 
day each year thereafter until all 
of such bonds are paid. The bonds 
whether amortization or serial 
will be redeemable in full 6, 
years after date of issue. The 
bonds will be sold for not less 
than par value and accrued inter- 


est. Enclose a certified check for 
$5,000, payable to the District 
Clerk. 


_ These are the bonds originally 
scheduled to be sold on Nov. 30. 


Pondera County (P. O. Conrad), 
ont. : 

_ Bends. Voted—At the Nov..7 

election the voters approved the 


issuance of $30,000 county airport ,Peromination $1.000. Due Nov, 1, | 
‘bonds, the unofficial count being* 
684 10° 573. 


‘sum of $2,600 will be payable Dec. 


(P. O. Shelby), Mont. 

Bond Offering—Sealed bids will 
be received until 8 p.m. on Dec. 
21, by J. D. Annis, District Clerk, 
for the purchase of $26,000 re- 
funding bonds. Interest rate is 
not to exceed 6%, payable J-D. 
Dated Dec. 31, 1944. Amortization 





choice of the School Board. If 


issued, the entire issue may be 


into several bonds, as the Board 
may determine upon at the time 
of sale, both principal and inter- 
est to be paid in semi-annual in- 
stallments during a period of ten 
years from date of issue. If serial 
bonds are issue and sold,.they will 
be in the amount of $2,600 and the 


31, 1945, and the sum of $2,600 
will be payable on the same day 
each year thereafter until all of 
such bonds are paid. The bonds 
whether amortization or serial 
will be redeemable in full five 
years after date of issue. The 
bonds will be sold for not less 
than par value and accrued in- 
terest. Enclose a certified check 
for $500, payable to the District 





| Wheatland County Sch. Dist. No. 16 


| be received until 7:30 p.m. on Dee. 
| 12, by Alma Jacobs, District Clerk, 


| 


| 


Clerk. 


(PO. Harlowton), Mont. 
Bond Offering—Sealed bids will 


for the purchase of $40,126.35 
school refunding bonds. Amorti- 
zation bonds will be the first 
choice and serial bonds will be the 
second choice of the School Board. 
If the amortization bonds are sold 
and issued, the entire issue may 
be put into one single bond or di- 
vided into several bonds, as the 
said Board of Trustees may deter- 
mine upon at the time of sale, both 
principal and interest to be pay- 
able in semi-annual instalment 
during a period of 14 years from 
the date of issue. If,serial bonds 
lare issued and sold they will be in 
the amount of $1,000 each, except 
the first bond which will be in 
the amount of $1,126.35; the sum 





of $3,000 of the said serial bonds 
will become payable on the first 
day of December, 1945, and the 
sum of $3,000 will become paya- 
ble on the same day each year 
thereafter until all of such bonds 
are paid. The said bonds, whether 
amortization or serial bonds, will 
bear date of Dec. 1, 1944, and will 
bear interest at a rate not exceed- 
ing 3.2% per annum, payable 
semi-annually on the first day of 
June and the first day of Decem- 
ber in each year, and will be re- 
deemable in full on any interest 
payment date from and after 
seven years from the date of is- 
sue. ‘The said bonds will be sold 
for not less than their par value 
with accrued interest, and all bid- 
ders must state the lowest rate of 
interest at which they will pur- 
chase the bonds at par. The 
Board. of Trustees reserves the 
right to reject any and all bids. 
All bids other than by or on be- 
half of the State Board of Land 
Commissioners must be aeccom- 
panied by a certified check in the 
sum of $500 payable to the order 
of the clerk, which will be for- 
feited by the successful bidder’ in 
the event that he shall refuse to 
purehase the said bonds. 


NEBRASKA 
Superior, Neb. 

Bonds Authorized—A resolution 
passed by the cj , provides for an 
issHe) Qf $32,000,.refunding audi- 
toriumy bonds, ated Dec. 1, 1944. 


°° NEW HAMPSHIRE 
Nashua, N. H. 


Bond Offering—Alfred O. Pou- 
lin, City Treasurer, will receive 
sealed bids until 11 a.m. on Nov. 





28 for the purchase of $155,000 
coupon permanent public improve- 
ment bonds. Dated Nov. 1, : 


4 


Toole County Sch. Dist. No. 14 | name one rate of. interest in a 


multiple of one-quarter of 1%. 
Principal and interest (M-N) pay- 
able at the First National Bank, 
of Boston, or, at holder’s option, at 
the City Treasurer’s office. The 
bonds are unlimited tax obliga- 
tions of the city and the approving 
legal opinion of Storey, Thorn- 
dike, Palmer & Dodge of Boston | 
will be furnished the successful 
bidder. 


NEW JERSEY 


Atlantic City, N. J. 

To Retire Unexchanged Bonds— 
The city has announced that it 
will call for payment at par and 
accrued interest all of the unex- 
changed general and water bonds 
of the 1936 issues. This calling of 
the old bonds will thus complete 
the 1944 refunding operation 
which was worked out jointly by 
Stifel, Nicolaus & Co., of St. Louis | 
and Chicago, and Wainright, Ram- | 
sey and Lancaster, municipal con- | 
sultants of New York. 

Under the terms of the refund- 
ing agreement the bankers have) 
underwritten all new bonds not} 
taken in exchange for the old. The | 
refunding operation will save the 
city a minimum of $3,350,000 in 
interest charges over the life of | 
the new bonds. 


Fort Lee, N. J. 


Seeks Tenders of Interest War- 
rants—The Board of Liquidation 
for the borough, 1011 Palisade | 
Avenue, Fort Lee, will receive) 
sealed tenders of interest funding | 
werrants of the borough until 3) 
p.m. on Dee. 15. A sum of about. 
$20,000 is available for purchase 
of warrants at lowest prices. 


Hoboken, N. J. 

Bond Call—City Clerk Arthur 
C. Malone announces that pur- 
suant to provisions contained in 
the bond, the city has elected to 
redeem on Jan. 1, 1945, each and 
all its bonds designated “‘Refund- 
ing Bonds, Series Il,” 344%, dated 
May 1, 1940, maturing July 1,) 
1957, 1958 or 1959. , 

Said bonds will be redeemed at 
the principal amount thereof and | 
accrued interest to redemption | 
date, but without premium, upon | 
presentation and surrender (with 
all coupons thereto appertain- | 
ing maturing on or after said 
date) at the City Treasurer’s of-. 
fice, or at the Bank of New York, | 
New York City. Any of said bonds 
that shall at the time be regis- 
tered should be accompanied by 
duly executed assignments or 
transfer powers in blank. Inter- 
est ceases on date called. 


Matawan, N. J. 

Bond Offering Expected — Two 
bond issues, one for $12,000 for 
the water department, and the 
other for $6,000 for the fire com- | 
mittee, will be advertised by the | 
borough very shortly, according to | 
the Long Branch “Record” of 
Nov. 15. One issue will take care 
of notes for drilling of a new well 
at the water works, the second for 
the purchase of a new fire ap- 
paratus. 


North Brunswick Township (P. O. 
R. F. D. No. 14, New Bruns- 
wick), N. J. 

Bond Sale—The $181,000 sewer 
bonds offered Nov, 20—v. 160, p. 
2125—-were ‘awarded to J. S. Rip- 
pel & Co., Ne a H. L. Allen 














& Co., and Rog: s, Gordon & Co., 
both of New-York City, jointly, 
as. 24s, at a. e of 100.41, a 


. The bonds 
L 9) 8, dated Nov. 
1, 1944, and Mature’ Nov. 1, as fol- 
lows: $4,000 from - 


145 to 1 in- 
clusive; $5,000, 1950 to 1! in- 
clusive, and $6, fro 7 to 
1977 inclusive. Second high bid 
‘also for non-callables) was made 


by an account composed of Julius 
A. Rippel, Inc.; Minsch, Monell & 
Co., and J. R. Ross & Co., which 
offered 100.289 for 2.60s. Other 
bids. for non-callable bonds in- 
cluded the following: B. J. Van 








of gpa $16,000 from. 
‘Tf inclusive, and $15,000 
1950 to 1954 inclusive. Bidd 


it) - 


v7 46 





: Boland, Saffin. 
“ _ , & Co.. : ’ 4 
70s. Joiner eh toan "| 


PiGis 


NEW MEXICO 


Tucumeari, N. M. 

Bond Call—All 254% and 3% 
light and power revenue. bonds 
presently outstanding have been 
called for payment on Dec. 15, 
1944, at the United States National 
Bank, Denver, at a price of 103 
and accrued interest. 


NEW YORK 


Hempstead Union Free Sch. Dist. 
No. 9 (P. O. Freeport), N. Y. 
Bond Sale—The $90,000 school 

site bonds offered Nov. 2I1—v. 160, 

p. 2125—-were awarded to Francis 

I. duPont & Co., New York, as 

1%s, at a price of 100.318, a basis 

of about 1.214%. Dated Nov. 1, 


Commissioners and Executive 
Staff of ‘the -Port Authority at a 
luncheon-on: Nov. 18. As a tribute 
to his “courageous and unselfish 
service --as a - Commissioner,” 
Chairman Ferguson was present- 
ed with a silver medallion exe- 
cuted by the noted. sculptor, Julio 


| Kilenyi. 


Austin J. Tobin, Exeeutive Di- 
rector of the bi-State organiza- 
tion, described Mr. Ferguson’s ca- 
reer as “the history of the Port 
of -New. York Authority,” and 
termed his 20 years of service “a 
record of the magnificent achieve- 
ments” of the agency, and “an 
outstanding contribution. to. the 
welfare of the States of New Jer- 
sey and New York.” He stated 





1944, and due $5,000 on Nov. 1) that when Mr. Ferguson was first 
from 1945 to 1962 inclusive. Among | appointed a Commissioner in 1924, 
other bids were the following:| the Port of New York Authority 
(for 1.30s) Halsey, Stuart & Co.,) was “only three years old, and’ 
100.199; (for 1.40s) Harris Trust| little. more than a constructive 
& Savings Bank, 100.777; First | idea. Today, it owns and operates 
of Michigan Corp., 100.52; Free- | $250,000,000 worth of world- 


port Bank, Freeport, 100.34; H. L.| famed terminal and transportation 





| Allen & Co., and Minsch, Monell | facilities, and takes a leading part 


& Co., jointly, 100.22; (for 1%s)\in the promotion and develop- 
Commerce Union Bank, Nashville;| ment of the commerce and wel- 
C. F. Childs & Co., and Sherwood | fare of the New Jersey-New York 
& Co., jointly, 100.529; First Na-/| Port District.” 


|New York City Housing Authority, | 
N.Y 


tional Bank & Trust Co., Freeport, | 
100.155; (for 1.60s) Newburger, | 
Loeb & Co., 100.527. 


j 


Bond Sale — The $1,115,000) 
Viadeck City Housing refunding 
bonds of 1944 offered Nov. 20— 
v. 160, p. 2125—-were awarded to} 
R. W. Pressprich & Co., and| 
Phelps, Fenn & Co., both of New | 
York City, jointly, at a price of! 


par, a net interest cost of about. 


| 1.7782%, as follows: $223,000 ma- | 


turing Feb. 1, $32,000 in 1945, $34,- | 
000 in 1946, $36,000 in 1947, $38,- | 


/000 in 1948, $40,000 in 1949, $43,- 


000 in 1950, as 6s; $186,000 matur- 
ing Feb. 1, $45,000 in 1951, $46,- 


000 in 1952, $47,000 in 1953, $48,- 
000 in 1954, as 2s; and $706,000 
|maturing Feb. 1, $48,000 in 1955, 
$49,000 in 1956, $50,000 in 1957,. 


$51,000 in 1958 and 1959, $52,000 
in 1960, $53,000 in 1961, $54,000 
in 1962, $55,000 in 1963 and 1964, 
$56,000 in 1965, $57,000 in 1966, 
$58.000 in 1967, and $17,000 in 
1968, as 1's. 


Niagara Falls, N. Y. 
Bond Sale—The $67,000 series 


The Executive Director recalled 
that during the 20-year period of 
Mr. Ferguson’s service, the or- 
ganization had grown to such an 
extent that its operating expenses 
had increased from $200,000 in 
1924 to an estimated $4,500,000 for 
this year. He said that 20 years 
ago the Port Authority’s income 
was derived from appropriations 
by the New Jersey and New York 
Legislatures, while now it is en- 
tirely self-supporting and_re- 
nowned as a unique pay-as-you- 
go agency. During Mr. Fergu- 
son’s service, the Port Authority 
has issued about $450,000,000 par 
| value in bonds. Of this amount, 
| approximately $50,000,000 was re- 
‘tired from income, while about 
$200,000,000 par value represents 
refunding operations. The pres- 
ent outstanding debt is $180,- 


000,000. 

Commenting on the fact that 
Chairman Ferguson has served 
the Port Authority without com- 
| pensation, Executive Director To- 
bin at the same time paid high 
|tribute to the entire Board of 
Commissioners when he = said: 
“The success of the Port Author- 





of 1944 street improvement bonds, ity is due largely to the extraor- 
offered Nov. 20—v. 160, p. 2237—- | dinary efforts of its Commission- 


were awarded to the Power City | ers. This honorary service of dis- 


Trust Co. of. Niagara Falls, as 
0.90s, at a price of 100.104, a basis 
of about 0.87%. Dated Dec. 1, 
1944, and due June 1, as follows: 
$9,000 in 1945; $11,000 from 1946 
to 1948 inclusive, and $5,000 from 
1949 to 1953 inclusive. Second 


high bid of 100.09 for 0.90s was! 
made by Lee Higginson Corp. of) 


New York City. 


North Hempstead, Gt. Neck Sewer 
Dist. (P. O. Manhasset), N. Y. 
Bond Offering — Hartford N. 

Gunn, Town Supervisor, will re- 

ceive sealed bids until 10.30 a.m. 

(EWT) on Nov. 28 for the pur- 

chase of $50,000 not to exceed 5% 

interest coupon or registered im- 

provement bonds. Dated Oct. 1, 

1944. Denomination $1,000. Due 

Oct. 1, as follows: $2,000 in 1945 

and $3,000 from 1946 to 1961 in- 

clusive. Bidder to name a single 

rate’ of interest, expressed in a 

multiple of % or 1/10th of 1%. 

Principal and interest (A-O). pay- 

able at the Great Neck Trust Co., 

Great Neck, with New York ex- 

exchange. ’A certified check for 

‘$1,000, payable to order of the 

town, is required. Legal opinion 

‘of Vandewater, Sykes & Galloway 

of New. York City willbe fur- 

nished the successful bidder. The 
bonds will be unlimited ‘obliga- 
tions of the Town of North Hemp- 
stead, payable in the first in- 
stance from taxes on property 
within the Sewer District. — 


Port of New York Authority, N. Y. 

Chairman Ferguson Honored at 
Lunecheon—In celebration of his 
twentieth. anniversay as a~-Com- 
missioner of the Port.of New York 
Authority. and hig.tenth anniver- 
as Chairman. Frank C. Fer- 
‘guson was entertained by the 


| tinguished citizens has as its only 
/reward the satisfaction that comes 
of accomplishment for the com- 


| munity.” 
Mr. Tobin said that it was not 
‘only Mr. Ferguson’s “financial 


genius,” but his “honesty, integ- 
rity, vision and leadership”. which 
had proven of inestimable value 
in the building of the Port of New 
York Authority. “During his 20 
years of devoted service, the Port 
| Authority constructed the three 
| great bridges which connect Stat- 
en Island and New Jersey. . It 
built the George Washington 
| Bridge and the Lincoln Tunnel, 
/and.acquired the Holland Tunnel. 
| Last spring it took over.the Go 
| wanus Grain Terminal from’ 
| State of New York. All of - 
| facilities are operated by the ] 
Authority. In addition, it» 
and owns the Port 
‘ne merce Building which hav 
L a Inland Freight. -St 
No. 1,” Pg 
As soon as materials become 
available the Port Authority will 
‘commence construction of Man- 
hattan’s first Union Motor Truck 
‘Terminal, and a survey will be 
completed within the next two 
months to determine the need and 
location of one or more such ter- 
minals in Northern New Jersey. 
‘Plans are now being processed for 
New York City’s first Union Bus 
Terminal to be. built in midtown 
Howard S. Cullman, prominent 
New York businessman and phil- 
anthropist, is Vice-Chairman of 
the Port of New York Authority. 
In addition to Chairman Fergu-. 
son, the State of New Jersey is 
represented on the Board of Com-. 
missioners by Joseph M. Byrne, 
Jv., John Borg, Raymond M, 
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Greer, Frank Dorsey and Arthur 
Walsh, The New York State Com- 
missioners are Vice-Chairman 
Cullman, John J. Pulleyn, Charles 
S. Whitman, Frank J. Taylor, 
Eugene F. Moran and Bayard F. 
Pope. 


Schenectady, N. Y. 

Bond Offering—H. A. Root, Di- 
rector of Finance, will receive 
sealed bids until noon (EWT) on 
Nov. 29 for the purchase of $46,- 
000 not to exceed 3% interest cou- 
pon or registered local improve- 
ment bonds. Dated Dec. 15, 1944. 
Denomination $1,000. Due Dec. 15 
as follows: $9,000 from 1945 to 
1948 inclusive and $10,000 in 1949. 
Bidder to name a sitigie rate of 
interest, expressed in a multiple 
of % or 1/10th of 1%. Principal 
and interest (J-D) payable at the 
Chemical Bank & Trust Co., New 
York City. <A certified check for 
$920, payable to order of the city, 
is required. Legal opinion of Reed, 
_ Hoyt, Washburn & Clay of New 
York City will be furnished the 
successful bidder. 


'for bonds of consecutive maturi- 
ties. The-.bonds will be awarded 
to the bidder offering to purchase 
'the bonds at the lowest interest 
| cost to the town, such cost to be 
| determined by deducting the total 
/amount of the premium bid from 
|'the aggregate amount of interest 
|; upon all of the bonds until their 
| respective maturities. No bid of 
| less than par and accrued interest 
| will be entertained. Bids must be 
| accompanied by a certified check 
upon an incorporated bank or 
trust company, payable uncondi- 
tionally to the order of the State 
Treasurer of North Carolina for 
$3,400. The right to reject all 
bids is reserved: The approving 
opinion of Storey, Thorndike, 
Palmer & Dodge, Boston, will be 
furnished the purchaser. 

In the event that prior to the 
delivery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 
the successful bidder may, at his 


election, be relieved of his obliga- 


' . 1977. Denomination $500; pri 


_. principal ‘only; 





Yonkers, N. Y. 

Certificate Offering — Sealed 
bids will be received until noon 
on Dec. 1 by Robert C. Montgom- 
ery, City Comptroller, for the 
purchase of $800,000 certificates 
of indebtedness. Dated Dec. 6, 
1944. Denominations $100,000 and 
- $50,000. Due July 6, 1945. Issued 
' in anticipation of 1944 taxes. 
These Certificates of Indebtedness 
will be authenticated as to gen- 
uineness and validity by the First 
National Bank of Boston, and a 
duplicate transcript. of legal 
papers incident to this issue will 
be filed with said bank, where 
they may be inspected. The suc- 
cessful bidder will be furnished 
with the opinion of Hawkins, 
Delafield & Longfellow, of New 
York, that the certificates are 
valid and legally binding obliga- 
tions of the City payable in the 
first instance from the taxes in 
anticipation of which said certi- 
ficates are issued, but if not so 
paid, payable ultimately from ad 
valorem taxes which may be 
. levied on all the taxable property 
within the City without limitation 
as to rate or amount. The certifi- 
cates will be delivered against 
payment on or about Dec. 6, 1944, 
at the First National Bank of Bos- 
ton, or at the New York Trust 
Co., and are payable at the First 
National Bank of Boston, or at the 
Central Hanover Bank & Trust 
Co., New York, and are payable 
to bearer without option of regis- 
tration and bear interest payable 
at maturity. Bidders must name a 
single rate of interest which all 
the certificates are to carry, and 
no offer to.discount this loan will 
be accepted. 


NORTH CAROLINA 


Black Mountain, N. C. 

Bond Offering—Sealed bids will 
be received until 11 a.m. (EWT), 
n Nov. 28, by W. E. Easterling, 
Savretary of the Local Govern- 
,ent Commission, at his office in 
leigh, for the purchase of $170,- 
refunding bonds. 
1944. Due on June 1 without 
tion of prior payment as fol- 
« lows: $4,000. 1949 to 1953, $4,500 
Pag thee 1956, $5,000- 1957 to 1960, 
- $5 








1961 to 1963, $6,000 1964 to 
- 1966, all inclusive, $6,500 1967 and 
- 1968, $7,000 1969 and 1970, $7,500 
: 1971, 1972 and 1973, $8,000 1974 
- and 1975, $8,500 1976, and wat paicte 
- 
- pal and interest (J-D) payable in 
. lawful mo in New York City; 
: coupon bonds registerable as to 
general obliga- 
. tions; unlimited tax; delivery at 
- place of purchaser’s choice. There 
will be no auction. 


Bidders are requested to name 
the interest rate or rates, not ex- 
- ceeding 6% per annum in multi- 
plex of 4% of 1%. Each bid may 
‘mame one rate for part of the 
bonds, and another rate or other 
rates for the balance, but no bid 
may name more than three rates, 
and each bidder must specify in 


his bid the amount. of bonds of! 


each rate. Each rate must be bid 





tions under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. 


Cary, N.C. 

Bond Sale—The $97,000 water 
and sewer refunding bonds of- 
fered Nov. 21—v. 160, p. 2237— 
were awarded to the First Secur- 
ities Corp., Durham, Vance, Young 
& Hardin, Winston-Salem, and 
Fox, Reusch & Co., of Cincinnati, 
jointly, at par, a-net interest cost 
of about 2.462%, as follows: For 
$80,000 maturing June 1, $3,000 
in 1946 to 1954, $4,000 in 1955 to 
1961, $5,000 in 1962 to 1966, as 
214%4s, and $17,000 maturing June 
1, $5,000 in 1967, and $6,000 in 
1968 and 1969, as 3s. 


Cherokee County (P. O. Murphy), 
N.C 


Bond Call — Clerk Board of 
County Commissioners B. L. Pad- 
gett announces that General Re- 
funding Bonds Nos. 196 to 240, 
and Nos. 440 to 443, for $1,000 
each, and School Funding Bonds 
Nos. 1 to 35, for $1,000 each, and 
Nos. 36 to 44, for $500 each, are 
called for payment on Jan. 1, 1945. 
Dated Jan. 1, 1940. Holders are 
required to present said bonds for 
payment at the Central Hanover 
Bank & Trust Co., New York City. 
Interest ceases on Jan. 1, 1945. 


Greensboro, N.C. 

Excellent Financial Cendition 
Reported—This city, as of Oct. 31, 
had a total of $1,257,579.22 on de- 
posit with its approved deposi- 
tories and also, as of-the same 
date, had collected 73.19% of its 
1944 tax levy of $1,310,713.87, ac- 
cording to a budget summary re- 
| port, Nov. 10, by Hargrove Bowles, 
| Director of Finance. The amount 
| of taxes for 1944 collected by the 
city as of the close of October was 
$959,305.17. The cash on deposit, 
as of Oct. 31, compares with a 
total of $806,849.25 on deposit as 
of Oct. 31, 1943. 


Hendersonville, N. C. 
Bond Offering—Sealed bids will 





-| be received until 11 a.m. (EWT), 


on Nov: 28, by W. E. Easterling, 
Secretary of the Local Govern- 


Raleigh, for the purchase of $819,- 
000 water and sewer refunding 
bonds. Dated Dec. 1,.1944. Due 
on June 1 without option of prior 
payment as follows: $22,000 1946, 
$23,000. 1947, $24,000 1948 and 
1949, $25,000 1950, $26,000 1951 
and 1952, $27,000,, 1953, $28,000 
1954, $29,000 1955, $30,000 1956 
and 1957, $31,000 1958, $32,000 
1959, $33,000 1960,. $34,000 1961, 
$35,000 1962, $36,000 1963, $37.000 
1964; $38.000 1965, $39,000 1966, 
$40,000 1967, $41,000 1968, $42.000 
1969, $43,000 1970, and $24,000 
1971. Denomination $1.000; prin- 
cipal and interest (J-D) payable 
in legal tender in New York City; 
coupon bonds registerable as to 
principal only; general obliga- 
tions; unlimited tax; delivery at 
place of purchaser’s choice. There 
will be no auction. 





Bidders are requested to name 
the interest rate or rates, not ex- 


ment Commission, at his office in- 





ceeding 6% per annum in multi- 
ples on ™% of 1%. 
name one rate for part of the 
bonds, and another rate or other 
rates for the balance, but no bid 
may name more than three rates, 
and each bidder must specify in 
his bid the amount of bonds of 
each rate. Each rate must be bid 
for bonds of consecutive maturi- 
ties. The bonds will be awarded 
to the bidder offering to purchase 
the bonds at the lowest interest 
cost to the city, such cost to be de- 
termined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. No bid of 
less than par and accrued interest 
will be entertained. 


Bids must be accompanied by a 
certified check upon an incorpo- 
rated bank or trust company pay- 
able unconditionally to the order 
of the State Treasurer of North 
Carolina for $16,380. The right 
to reject all bids is reserved. The 
approving opinion of Chapman. & 
Cutler, Chicago, will be furnished 
the purchaser. 


In the event that prior to the 
delivery of the bonds the income 


received by private holders from | 


bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 
the successful bidder may, at his 
election, be relieved of his obliga- 
tions under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. 


Highlands, N.C. 

Bond Call — Clerk Board of 
Commissioners Jack H. Wilcox 
announces that 4%, electric light 
and sewer refunding. bonds Nos. 
14 to 18, are called for payment 
on Jan. 1, 1945, at par and ac- 
crued interest, at the Central 
Hanover Bank & Trust Co., New 
York City. Dated July 1, 1938. 
Due July 1, 1968. Holders shall 
present bonds for payment on 
or before date called, with Jan. 1, 
1945 and subsequent coupons at- 
tached. Interest ceases on date 
called. 


North Carolina (State of ) 

Gevernor Urges Debt Payment 
From Surplus—Speaking at a re- 
cent meeting of the North Caro- 
lina Cotton Manufacturers Associ- 
ation, Governor-elect R. Gregg 
Cherry urged that $52,000,000 of 
the State’s general fund surplus 
of $57,000,000 be used for re- 


tirement of the State’s general. 


fund bonded debt, “thus saving 
about $5,000,000 annually in debt 
service costs.” The surplus, the 
Governor continued, constitutes a 
temptation to State institutions to 
expand their functions and to tax- 
payers to seek tax reductions. 
Governor Cherry declared that 
the State wanted to be in position 
in the post-war era to attract new 
industries which would provide 
jobs for “her people.” Although 
expressing satisfaction with the 
existing tax structure, the Gover- 
nor added that it “becomes neces- 
sary” to ascertain whether the 
System “is in keeping with the 
times and in conformance with the 
wishes of the people.” Mr. Cherry 
was elected Governor at the 
Nov.7 general election, succeed- 
ing J. Melville Broughton. 


St. Pauls, N.C. 
_ Bond Sale The $64,000 refund- 
ing bonds offered Nov. 21—v. 160, 
p. 2237—were..awarded to First 
Securities Corp,of Durham, and 
Vance, Young’ & Gardin of Win- 
ston-Salem, jointly, at par, a net 
interest cost of About 2.46%, as 
follows: $49,000 244s: due $4,000 
from’ 1945 to 1948 inclusive and 
$3,000 ‘from 1949 to 1959 inclu- 
sive; $15,000 234s; due $3,000 
from 1960 to 1964 inclusive. The 
bonds are dated Dec. 1, 1944 and 
mature annually on Dec. 1. 


NORTH DAKOTA 


ms North Dakota (State of ) 


ly Certificate Offering 
mplated — It is, stated, 


tary, Post-War Highway Improveé- 


Each bid may | 


ment Association, that the $12,- 
360,000 3% highway revenue anti- 
cipation certificates approved by 
the voters at the Nov. 7 election, 
will be offered for sale over a 
period of time, beginning about a 
year after the end of the war. 


OHIO 


Bellevue, Ohio 
Early Bond Offering Seen Preb- 


able—It is reported by Robert L.| y99'993- 


J, Wagar, Safety Service Director,| 
that $230,000 Second Mortgage! 
Revenue bonds will probably be} 
placed on the market in the near 
future. 

Other Bond Offering Indefinite | 
~-It is also reported by Mr. Wagar’) 
that the $175,000 water’ works 
bonds approved by voters at pacts 
eral election, will probably not be| 
offered until next May or June. 


Brook Park, Ohio 


Sealed Tenders Invited—Village | 
Clerk Varnum E, Clark will re- | 


ceive sealed tenders until noon on 
Nov. 29, of refunding bonds, dated | 


Lorain, Ohio 
Bond Sale—The $16,100 street 
improvement bonds offered Nov. 
16—v. 160, p. 2015—were awarded 
| to Central Bank Co. of Lorain, as 
| 1%4s, at a price of 100.97, a basis 
of about 1.061%. Dated Dec. 1, 
| 1944 and due Nov. 1, as follows: 
$2,000 in 1946 and $2,000 from 
| 1947 to 1953 inclusive. Other bids: 
| (for 1%4s) Ryan, Sutherland & 
Co., 100.114; Lorain Banking Co., 
(for 1t2s) Ohio Co. of 
Columbus, 100.72; Assel, Kreimer 
& Co., 100.714; (for 154s) City 

Bank Co., Lorain, par. 


Newton Falls, Ohio 

Bond Sale Details—The $98,000 
3% municipal light and power 
plant bonds purchased recently 
by the Ballard-Hassett Co. of Des 
Moines, as reported in v. 160, 
p, 2237, were sold by the village 
at par and mature $7,000 March 1 
_and Sept. 1 from 1945 to 1951 incl. 


Ohio (State of ) 

| Bond Yield Index Remains Un- 
| changed—J. A. White & Co., Cin- 
cinnati, 





July 1, 1938. The amount avail-/ reported on Nov. 22 


able for purchase is about $25,000. | follows: 


: The Ohio municipal market 
Camden, Ohio continues to be steady and prices 

Bends Voted—The voters ap- are unchanged from a week ago. 
proved the issuance of $25,000) Our index of the yield on’ 20 Ohio 
storm sewer bonds at the general! ponds remains at 2.36% today, 
election by a sizable margin. with the yields on 10 high grade 


“hal ot} 
poate Dixon, Executive Secre- | 





Dayton, Ohio bonds and on 10 lower grade 
Bonds Sold—tThe City Treasury’ 
Investment Board has purchased | 
an issue of $27,500 142% regis- 
tered public park bonds at par. 
Dated Nov. 1, 1944 and due Nov. 
1, as follows: $2,000 from 1946 to 
1955 inclusive and $1,500 from 
1956 to 1960 inclusive. 


Franklin Township School Districts 


bonds at 1.19% 
spectively. 

This marks the fourth consecu- 
tive week that prices in the Ohio 
municipal market have remained 
unchanged. 


Orwell, Ohio 
Price Paid—The Village Clerk 
states that the $4,000 semi-annual 
fire department of 1944 bonds 


and 1.53% re- 





(P. O. Grandview Heights), Ohio 

Bonds Voted — At the general 
election on Nov. 7 the voters are 
said to have approved the issu- 
ance of’ $278,000 construction 
bonds. 


Green Local School District (P.O. 
Greenford), Ohio 

Bonds Voted — At the general 

election the voters approved the 

issuance of $120,000 construction 


bonds, the count being 489 to 195. Q 


Hamilton Ceunty (P. O. Cin- 
cinnati), Ohto 
All Bond Issues Approved by 


Voters—The United Press report- | 


ed on Nov. 10 that the approval at 
the recent general election by the 
voters of the above county and 


city of bonds totaling $41,000,000 | 
will give a tremendous backlog | 


of public works during post-war | 
reconversion. 

The bonds, approved by majori- | 
ties ranging from 81 to 89°, will 
give the city 20 new public 
schools, a new public library, a 
number of University of Cincin- 
nati buildings, a juvenile deten- 
tion home, and new additions to 
General Hospital, a city institu- 
tion. Besidés these, millions will 
be spent on city and county roads 
and sewers, parks and play- 
grounds and grade crossing elimi- | 
nations. 


The issuance of the bonds will | 
give the three local governments 
the largest amount spent on pub- 
lic improvements at one time) 
since the City of Cincinnati fi-| 
nanced the building of the South- 
ern Railroad from this city to 
Chattanooga two decades after the 
Civil War. 


The bonds issued were: 





County sanitary sewer $3,500,000 
Library buildin a _ 3,500,000 
County roads-)*'?°"2"" 1,000,000 
Courthouse ann nrere 2-000.000 
City street impvts: tg ‘6,000,000 
City sewer imp? <br 1043900000 
University i WwW 2,000,000 
Grade cross. elims.__— ,000,000 
Park impvts.2.-c.2-.2 1,000,000 
Playgrounds & rec.__- 1.000.000. 
General hosp. impvts. 1,000,000 
School impvts._-- ~~~ 16,000,000 


Jeffersen Township Local School. 

District (P. O. Gahanna), Ohio 
Bonds Voted — At the Nov. 7 
2ction the voters are said to 
ve given their approval to, the 


Proposal calling for the. issuance 


|sold to J. A. White & Co. of Cin- 
| cinati, as noted here — v. 160, p. 
| 2237—were awarded as 2s, at a 
| price of 100.675, a basis of about 
| 1.87%. Due $500 from Oct. 1, 1946 
| to 1953 inclusive. Second best bid 
| was an offer of par for 2% bonds, 

submitted by the Orwell Banking 
| Company. 


Ravenna, Ohio 
Bonds Voted—An issue of $50,- 
/000 airport bonds was authorizeg 
| by the voters on Nov. 7. Fy 


St. Mary’s, Ohio 
| Bonds Defeated—At the Nov. 7 
| election the proposition to issue 
| $150,000 sewage treatment plant 
bonds was defeated. ») 





Sharon Township Local Sch Dist. 
(P. O. Worthington), Ohio 
Bonds Voted -— The issuance of 


| $198,000 construction bonds was 


approved by the voters at the 
general election, it is reported. 


Wellington Township (P. O. 
Wellington), Ohio 
Bonds Voted—The issuance of 
$105,000 town hall improvement 
bonds was approved by the voters 
at the general election, it is said. 


Wooster, Ohio 
Bond Offering Not Scheduled— 


'It is stated by Blsie A. Williams, 


City Auditor, that’ the $375,000 
hospital bonds approved by the 
voters on Nov. 7,'itnay not be of- 
fered for sale for another year. 


OKLAHOMA — ' 

Alva, Okla. 

Bond Election—At an electio 
on Dec. 11 the voters will consider 
an. issue of $50,000 airport bonds. 


Anadarko, Okla. | 
Bond Election—At an election 
on Nov. 29 the voters will con- 
sider an issue of $80,000 airport 
bonds. 


Baker, Ore. 

Bond Call—Mayor Henry Mc- 
Kinney has called for payment at 
his office on Jan. 1, 1945, refund- 
ing bonds of 1931, Nos. 200 to 
234. 


Madras, Ore. 
Bond Sale — The $10,000 fire 
equipment bonds offered Nov. 14 
—y. 160, p. 191l*—were awarded 





of $240,000 construction bonds. 


to Daugherty, Cole & Co. of Port- 
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land, as 14%4s, at a price of 100.23,| Luzerne County (P. O. Wilkes- ‘the terms of the sale. . Bids are| -Bidder— = ‘ates Rate . Prem. | whether the provisions of the 
a basis of about 1.19%. Dated Raed. chew : to be oa ge snowing datier SC Biadtera & Ca: Bee ee igttie of 1936 prohibit the 
Nov. 15, 1944 and due $2,000 on Bond Issuance Contemplated— price per item and wi SUD-| . jointly 2. 2-2 144% "a0, Federa vernment -from taxing 
Nov. 15 from 1946 to 1950 incl. | We quote es er as es wes Jeet, = os interest Po — | Chemical Bank 4 “Trust. » py se ater on Tribo Bridge 
a .,. .,/an article which appear in eo elivery at coupon rate. e| Ep aaenpenate Deena oer oot : a ew York Port bonds. If this 
Washington County School District | Wiies Barre “Independent,” of |right to reject any or all bids is| "RT co ae 356 statute does bar Federal taxation. 
No. 48 (P. O. Beaverton), Ore. | nov 5 dealing with the bond is-|reserved. Each bid must be en-} Gordon Meeks & Go... 144% 249 the second question is whether the 
Bond Offering — District Clerk |... contemplated by the above |closed in a sealed envelope wt © eee 1,700 | government is prohibited by the 
will receive sealed bids until | ounty: ‘dressed to said Treasurer and | Nocnvine Securities Co. 130 795 | constitution — fr levying suc 
8 PM N 29 f th r- | 3 : y _ “| Nashville Securities Co.. 1.30 795 | u rom levying such 
—™ G8 Nov. or tne pur-| While for a while it appeared | should be marked “Bid for Bonds” | John Nuveen & Co.__- 1.30% 85 | taxes. 
chase of $30,000 not to exceed | that the bond issue needed by |}and must be accompanied by a Bullington Schas & Co... 1.40% 3,265 | 


The argument of the Federal 
TEXAS Government in the second circuit 

Dithen, Tents | court hearing was that the statu- 

Bonds Sold—J. L. Wright & Co. | tory exemption for any political 


| 


interest school bonds. Dated | 
Bane \clear up the steady deficits of the 
amet. last few years would await the de- 


repair the 


Luzerne County’s government to | certified check guaranteeing com- | 
'pliance with bid in the amount | 
of 2% of the par value of bonds | 


|represented by the said bid. Said | 


4% 
Dec. 1, 1944 and due $6,000 on 
Dec. 1 from 1947 to 1951 
Principal and interest (J-D) pay- 








able at County Treasurer’s office, 
or at the fiscal agency of the 
State of Oregon in New York 
City. A certified check for $1,000 
is required. Legal opinion of 
Winfree, McCulloch, Shuler & 
Kelley of Portland will be fur- 
nished the successful bidder. 
Bonds were authorized at an elec- 
tion on Oct. 30. 


PENNSYLVANIA 


Franklin, Pa. 

Bonds Voted—At the Nov. 7 
election the voters approved the 
issuance of the $100,000 bonds for 
creation of a modern recreation 
center by a count of 1,867 to 1,648. 


Bonds ’ 
election the voters approved the 
issuance of the $100,000 bonds for 
creation of a modern recreation 
center by a count of 1,858 to 1,602. 
Johnstown School District (P. O. 

Johnstown), Pa. { 

Bond Offering—Sealed bids will 
be received by George B. Hunter, 
District Secretary, until 8 p.m. 
(EWT), on Dec. 13, for the pur- 
chase of $180,000 coupon refund- 
ing bonds. Interest rate is not to 
exceed 3%, payable J-J. Denom. | 
$1,000. Dated Jan. 1, 1945. Due 
$20,000 from Jan. 1, 1947, to 1955. 
Rate of interest to be in multiples 
of % of 1%. Bids will be received 
for the entire issue at any one 
rate of interest, but no bid com- 
bining two different rates of in- 
terest will be accepted. Regis- 
tered as to principal only. The 


| cision’ to completely 


Breslau Bridge, thus making one 
bond issue for both needs, it now 
appears that the county may not 
be able to wait. 

The bridge will not be worked 
on until next year but the county 
needs the money this year, to put 
an end to the present system 
which finds the county almost a 
full year behind in its revenue. 
Between paying off the annual, 
million - dollar tax - anticipation 
loan (which was $1,200,000 this 


loans, totaling $650,000 so far, 
with much of this going for last 
year’s deficit, almost all of the 
1944 revenue will be used up be- 
fore it can pay for 1944 expenses. 

The size of the bond issue ex- 
pected to be floated this year 
seems not to have been deter- 
mined. However, the county could 
use almost $1,500,000 and it all 
depends on how far the officials 
want to go. 

The difficulty of course, forcing 
some regrets that the borrowing 
is necessary, is the fact that it 
adds another big load for the fu- 
ture, when the penalty will be 
hardest of all on the individuals 
as the coal assessments slowly but 
steadily fade away. 


Morton Borough, Pa. 
Bonds Veted—At the Nov. 7 
election the voters approved by a 
wide margin the issuance of $28,- 
900 street repair bonds, according 
to the Chester “Times” of Nov. 8. 


Reading, Pa. 


City Sued on Street Bond Issue 
—Judge H. Robert Mays granted 





bonds and the interest thereon 


will be payable without deduction | 


for any tax or taxes, except suc- 

or inheritance taxes, now 
or hereafter levied or | 
thereon under any present or fu- | 
ture law of the commonwealth, 
all of which taxes the district as- 
sumes and agrees to pay. The 
bonds will be sold to the highest 
responsible bidder, provided such 
bid is not less than par and ac- 
crued interest. The highest re- 
sponsible bidder shall be the one 
who, having complied with the 
conditions of sale, offers to take | 
the whole amount of the issue at 
the lowest interest cost to the dis- 
trict, which shall be determined 
by deducting from the total 
amount of interest to be paid on 
account of such bonds during the | 
life thereof, the amount of pre-. 
mium offered, if any, over and | 
above the face amount of the is- | 
sue. These obligations will be' 
payable from ad valorem taxes. 
within the taxing limitations im-_| 
posed by law wpon school districts | 
of this class’* The enactment, at. 
any time prior to the delivery of | 
the: bonds of Federal legislation 
which in terms, by the repeal or 
omission of exemptions or other- 
wise, subjects to a Federal income 
tax the interest on bonds of a 





have been approved by the De- 
partment of Internal Affairs. En- 
close a certified check for 2% of 
the face amount of the bonds, pay- 


the petition of the Allentown Na- 
tional Bank to intervene as an ad- 


year) and the other temporary | 


|deposit shall be forfeited as liq- 
/uidated damages in case the bid- 
‘der shall fail or neglect to take 
and pay cash in accordance with 
| proposal for such bonds as are 
awarded to him. Purchaser shail 
furnish own legal opinion. No 
further public sale of bonds is 
|contempilated by the City of Prov- 
‘idence, The Commissioners of 
Sinking Funds or The Employees’ 
Retirement System for a period 
of at least 90 days. 


Sinking Fund Bond Exchange 
|Authorized—At a _ recent City 
'Council meeting an ordinance was 
passed on first reading and re- 
ferred to the Finance Committee, 
authorizing the Beard of Commis- 
sioners of Sinking Funds to ex- 
‘change certain issues of regis- 
tered bonds of the city held by 
them for bonds in coupon form, 
and to sell and dispose of said 
coupon bonds. 


Warwick (P. O. Apponaug), R. I. 
Bond Offering—Sealed bids will 





on Nov. 28, by G. C. Anderson, 
City Treasurer, for the purchase 
of $45,000 coupon general refund- 
ing, series of 1944 bonds. Dated 
'Dec. 1, 1944. Denomination $1,000. 
Due Dec. 1, as follows: $10,000 in 
1955 to 1958, and $5,000 in 1959. 
Bidder to name one rate of in- 








'No bid for less than par and ac- 
|crued interest to date of delivery 
| will be considered. Principal and 
\interest payable at the Rhode Is- 


‘land Hospital Trust ’'Co., of Provi- | 


| dence. The bonds will be certi- 
‘fied as to genuineness by said 


|bank and their legality will be 


|referendum on Nov. 25, according | 


be received until 11 am. (EWT), |. 


terest in a multiple of % of 1%.) 


of San Antonio recently pur-| 
|\chased a block of $40,000 water | 
| works bonds as 2°4s, at a price of | 
102.777, representing part of a} 
$75,000 issue authorized at an) 
election on Oct. 21. The city will | 
keep the remaining bonds in re-| 
| serve. | 


Corpus Christi, Texas 
Bond Election—The issuance of. 

| $1,500,000 seawall and bayfront; 
‘improvement bonds was submit-' 





'ted to a vote of the electors at a 


} 
to T. Ray Kring, City Secretary. | 
Corpus Christi Indep. Sch. Dist. | 

(P. O. Corpus Christi), Texas 

Bonds Voted—It is stated by C.) 
L. Cuningham, . Business ger, 
of the Board of Education, that) 
at the election held on Nov. 18—' 
v. 160, p. 2128—the voters ap- 
proved the issuance of the follow- 
ing bonds by a majority of about 
20 to 1: $1,500,000 public school | 
and $250,000 Junior College. 


Goldthwaite, Texas 
Bonds Sold—It is reported that. 
$30,000 water revenue bonds were | 
sold recently as 244s and 2's. 


Harris County Fresh Water Supply 
District No. 8 (P. O. Baytown), — 
Texas 
Bond Legality Approved —A 
$28,000 312% semi-annual sewer 
revenue bond issue has been ap- 
proved as to legality by W. P. 
Dumas of Dallas. Dated Oct. 1, 

1944. 


Hunt County (P. O. Greenville), 
Texas 

| Bend Sale—The $290,000 court- 
| house and jail refunding bonds 
|offered Nov. 20—v. 160, p. 2128—_ 





ditional plaintiff in the suit of Le- | approved by Story, Thorndike,’ were awarded to the Greenville 
high Valley Trust Co., Bethlehem, Palmer & Dodge of Boston. The National Bank and the Citizens 
against the City of Reading, to re- | bonds will be valid general obli- | National Bank, both of Greenville, 
cover an amount due on certain | gations of the city, and all taxable | jointly, as follows: $82,000 as 1%s, 


street improvement bonds. 


‘real estate and tangible personal 


‘due Jan. 1 from 1946 to 1950 inel., | 


The Allentown National Bank property in the city will be sub-| and $208,000 as 114s, maturing 


states it owns $6,000 worth of ject to the levy of unlimited ad| from 1951 to 1960 incl. 

bonds. George B. Balmer, of Zie- | valorem taxes to pay both prin-| Kindred & Co., were seco 
bidders, for $8,000 312s and $282,- | 
(000 142s, optional 
from date of issue. 


ber & Snyder, told the court the 
city did not object to having the 
entire bond issue disposed of at 
one time. 


RHODE ISLAND 


Providence, R. 1. 

Bend Offering—Walter F. Fitz- 
patrick, City Treasurer, will re- 
ceive sealed bids until 2 P.M. 
(EWT) on Dec. 5 for the purchase 
of the following: 

Item No. 1 


$3,500,000 2% coupon public im- | 
provement loan bonds. Inter- | 


est J-D. Due as follows: 


$140.000 from 1946 to 1949) 


incl.; $157,000, 1950; $158,000, 
1951; $175,000 from 1952 to 
1957 incl.; $192,000 from 1958 
to 1962 incl.; $195,000, 1963; 
$210,000 in 1964 and 1965. 
Dated June 1, 1941 and due 
yearly on June 1. Said bonds 
are now owned by the City 
Sinking Fund. 
litem Ne. 2 
$1,000,000 2% coupon funding 
bonds. Interest J-D. Due as 
follows: $40,000 from 1946 to 
- 1949 incl; $45,000 in 1950 and 
1951; $50,000 from 1952 to 
1957 ineli;, $55,000 from 1958 
to: 1968 incl.;,$60,000 in 1964 
and 1965: Dated June 1, 1941. 
Due yearly on June 1. Bonds 
are now owned by the City 
Employees’ Retirement Sys- 
tem. 
Each item represents the total 
amount of the original issue. 
Bids shall be made by item; 
no bid for part of an item will be 
considered. Award will be made 





able to the District Treasurer. 


; for each item separately to 
‘Uhighest bidder who complies 


the 
with 


‘cipal and interest. The rate on 
taxable intangible personal prop- 
erty is fixed by statute. Bonds 
will be delivered about two weeks 
after date of sale, against payment 
at the Rhode Island Hospital Trust 
|Co., of Providence, or shipped to 
any member bank of the Federal 
| Reserve System in Boston or New 
/York draft attached. Telephone 
‘bids acceptable. Call City Hail, 
‘Greenwood 1020 or Herkimer 
| 9107. 


Memphis, Tenn. 

Complete List of Bids—In re- 
porting in v. 160, p. 2238, award 
of $500,000 school bonds to an ac- 
count headed by Glore, Forgan & 
‘Co., New York, as 120s, at 
| 100.266, a basis of about 1.17%, 
(we gave a partial list of the un- 
successful bids. Following is a 
complete list of the unsuccessful 
‘bids, although in some instances 
\'the associated bidders are not 
| shown: gt 


Bidder— , Rate Prem. 
Glore, Forgan & Co... 1.20% $1,330 
First National: Bank of 
| .Memphis ~.-..-i-..,- ; 1.20% TTT 
Mercantile Commerce . 

Bank & Trust Co. and 

Charles Clark & Co., 

SOWIE acdsee smdicmcep 120% |; 75 
M. A. Saunders & Co. 114% 2,001 
Bankers Trust Co. and 

Kidder, Peabody & Co., 

SORE: Acidic 1% % 1,595 
First National Bank of 

ND ee 14%4% 1,492 
Blyth & Co., Inc., F. 8. 

Moseley & Co. and 

J-ck M. Bass & Co., 

SOG ig i cel 1% % 1,450 
Halsey, Stuart & Co., 

Inc., and Blair & Co., 

4 Jnc., inti. | 44D 840 
j Northern Trust Co._____ 1%4% BYE. 
‘ ‘Municipel Bond & iIn- 

a vestment Ce... -1%% 





Barcus, 
nd high 


after 10 years) 
Pasadena Independent School Dist. 


Texas 
Bond Veted—At a recent elec- | 


‘tion the voters approved an issue | 


of $248,871 school building bonds. 


UNITED STATES | 
United States 





inogdl 


Treasury To Seek Supreme 


Court Approval of Levy on N. Y. 


Authorities’ Bonds — The Federal 
| Treasury Department will ask the 
United States Supreme Court to 
| authorize taxation by the Govern- 
ment of income from Port of New 
York Authority and New York 
Triborough Bridge Authority 
bonds. The Internal Revenue Bu- 
reau of the Treasury recommend- 
ed this action in an attempt to re- 
verse decisions of the second cir- 
cuit court of appeals which held 
that the Federal Government 
could not tax the income to in- 
vestors of the two New York au- 
thorities. 


The question of Federal taxa- 
tion of New York Port Authority 
bonds has been a major issue be-} 
tween the State and the Federal 
Government ever since the Au- 
thority was created by compact 
between New York and New Jer- 
sey with the approval of Congress, 
in 1921. 

The case as presented to the 
| Supreme Court will hinge on twe 
primary questions. The first is 








subdivision did not include non- 
essential government activities 
such as transportation. As a case 
in point, it was stated that the 
Supreme Court had exempted 
from Federal taxes the income 
from operations of a street rail- 
way wholly owned by the City of 
Boston, 
The decision in the circuit 
court, unfavorable to the govern- 
ment, was two to one, Judge 
Jerome Frank, former Securities 
and Exchange Commission chair- 
man, defending the Revenue Bu- 
reau’s argument. The court made 
its decision: on the basis of the 
1936 Revenue Act, without pass- 
ing on the constitutional issue. - 


The Supreme Court will be 
asked by the government to pass 
on both the statutory and consti- 
tutional exemptions. The court’s 
decision is expected to attract 
considerable interest in financial 
quarters, as the income to invest- 
ors in bonds of other authorities 
would be indirectly affected. 


Brattleboro, Vt. 

Taxes Pay Loans With Surplus 
Remaining—Municipal Operating 
expenses for 10 months of the vear 
reached $169,154.47, compared 
with $158,172.55 at the end ef Oc- 
tober, 1943, and with increased 
revenue receipts of $266,854.72, 
compared with $233,128.35 a year 
ago, reflected the town’s bigger 
budget and tax rate for 1944. 

Property taxes received before 
the deadline early in October en- 
abled selectmen to repay tempo- 
rary loans secured in anticipation 
of taxes, and left $75,719.69 in the 
till, compared with $67,727.05. 
with which to meet the remainder 
of the town’s 1944 expenses. Larg- 
est expected single expenditurc 
will be for retirement of bonds 
due Jan. 1, 1945, the check for 
about $29,000 to be drawn Dec. 31. 


VIRGINIA 
Charlottesville, Va, 
Bond Election—At an election 
on Dec. 12 the voters will be 


asked to approve an issue of $500,- 
000 improvement bonds. 


Danville, Va. 


Bond Offering—Sealed bids wil} 
be received until noon on Dec. 15, 
by Randolph L. Hall, City Auditor 
and Clerk, for the purchase of 
$256,000 coupon general improve-: 
ment bonds of 1944. Interest ratc 
is not to exceed 4%, payable J-D. 
Denominations $10,000, $5,000 and 
$1,000. Dated Dec. 15, 1944. Due 
$10,000 from Dec. 15, 1945 to 1969. 
Bidders are invited to name ‘the. 
rate of interest which the bonds 
are to bear, which must be the 
same for all of the bonds, and the 
rate named must be a multiple of 
5/100 of 1%. Principal and inter- 
est payable at the City Treasurer’s 


i 


any. 
27, in any city designated by : 
purchaser, together with the a 
oroving opinion of Reed, Hoyt & 
Washburn, of New York. Enclose 
a certified check for 2% of the 
face value of the bonds bid for, 
payable to the city. 


> 


Ss 
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Dublin, Va. 

Bond Sale—The $40,000 22% | 
sewer system bonds offered Nov. | 
2i—v. 160, p. 2016—were awarded 
to Scott, Horner & Mason of Lynch- 
burg, and C. F. Cassel & Co.,| 
Charlottesville, jointly, at a price 
of 101:777, a basis of about 2.313%. 
Dated Jan. 1, 1944, and due seri- 
ally on Jan. 1 from 1945 to 1967 
inclusive. Callable on and after 
Jan. 1, 1949, in amounts of $1,000 
or any multiple thereof. Second 
high bid of 101.463 was made by 
Minnich, Wright & Co., Inc., of 
Bristol. 


Virginia (State of ) 

Auditer Reports on Large Coun- 
ty Surpluses—A report was re- 
leased on Nov. 7 by L. McCarthy 
Downs, State Auditor, disclosing 
that Virginia’s 100 counties “have 
at this time surpluses in excess 
of $12,000,000, that they are rapid- 
ly getting themselves out of debt, 
that the present favorable econo- 
mic conditions are making tax 
collections very much easier, and 
finally, that the funds sent to the 
counties of the Commonwealth for 
varying purposes have been stead- 
ily increasing from year to year 
for the past 10 years.” 

The analysis of county financial 
conditions was prepared by the 
State Auditor as a special study 
based upon his annual report on 
the cost of local government. 

“These figures indicate the fav- 
orable trend of the financial con- 
dition of the counties for this pe- 
riod,’ Mr. Downs states. “The 
very favorable collections of local 
tax levies have contributed sub- 
stantially to this trend, for there 
has been a continuous recession in 
the percentage of levies returned 
delinquent from 1934 and 1943, 
with the single exception of a 
slight increase in 1938.” 

In 1934, nearly 21% of the cur- 
rent levies of Virginia counties 
was returned delinquent. This 
percentage had dropped to 8.24 in 
1943, and a further decrease is 
anticipated for 1944. 


WASHINGTON 


Grandview, Wash. 

Bonds Authorized — The Town 
Council is said to have passed an 
ordinance calling for the issuance 
of $65,000 212% special sewer 
revenue bonds. Denom. $1,000. 
Dated Nov. 1, 1944. Due on Nov. 
1; $3,000 in 1947 to 1961, and $4,- 
000 in 1962 to 1966. Redeemable 
on any interest payment date 10 
years or more after issuance. Prin. 
and int. (M-N) payable at the 
office of the Town Treasurer. 


Longview, Wash. 

Bonds Voted—At the Nov. 7 
election the voters authorized 
bond issues as follows: $99,500 
street; $15,000 sewer; $12,000. gar- 
age, and $2,500 for street lighting. 


Peninsular School District (P. O. 
Gig Harbor), Wash. 


Bonds Voted—At the Nov. 7 
election the voters approved. the 
issuance of $50,000 school con- 
struction and improvement bonds, 
the count being 1,192 to 453. 


Seattle, Wash. 


Bond Call—City Treasurer H. L. 
Collier announces that municipal 
transportation system revenue 
refunding bonds Nos. 1,001 to 8,- 
000, dated Jan. 1, 1943, being all 
of the bonds outstanding of this 
issue maturing after Jan. 2 1945, 
issued under Ordinance No. 72,- 
440, are called for payment on 
Jan. 1, 1945, as provided in said 
bonds, and payment will be made 
on and after said date at par, 
plus a premium of 4%, upon pres- 
entation at the office of the City 
Treasurer, or at the fiscal agency 
of the State in New York City. 
Interest ceases on Jan. 1, 1945. 


Shelton School District (P. O. 
Shelton), Wash. 

Bonds Voted—At the Nov. 7 
election the voters approved. the 
. issuance of $105,000 grade school 
'- building bonds and a: $35,000.issue 





for grandstand improvements and 
an indoor swimming pool. 


Tacoma, Wash. 


| that over the life of the new is- 


| tunds as they became available 


Bond Offering Not Scheduled— (sue, this saving will amount to! with the approval of the Depart- 


It is stated by J. S. Roberts, Assis- 
tant City Controller, that no date 
has been fixed as yet on an offer- 
ing of the $3,500,000 street and 
sewer improvement bonds ap- 
proved by the voters at the gen- 
eral election. 


WEST VIRGINIA 


Huntington, W. Va. 

Flood Wall Bond Litigation 
Continued—tThe right of the city 
to lump its flood wall bonds into 
a $1,209,000 refunding issue and 
assess the benefiting property 
owners to pay off the obligation 
was challenged in the State Su- 
preme Court on Nov. 9 by City 
Clerk George R. Heffley. After 
receiving Heffley’s written answer 
to the city’s petition for an order 
to compel the clerk to counter- 
sign the new bonds and attest 
them, the court continued further 
proceedings. 


WISCONSIN 
Stoughton, Wis. 


Bonds Voted—The issuance of | 


$35,000 airport bonds was ap- 
proved by the voters at the Nov. 7 
election, the count being 1,115 to 


817. 
CANADA 


Canada (Dominion of ) 
Treasury Bills Seld—A $55,000,- 
000 issue of Treasury Bills is said 
to have been sold on Nov. 9, at an 
average yield of 0.38%. Dated 
Nov. 10, 1944. Due on Feb. 9, 
1945. 


ALBERTA 


Alberta (Province of ) 

Interest Payment Announced— 
E. C. Manning, Provincial Treas- 
urer of Alberta, is advising hold- 
ers of Provincial debentures 
which matured June 1, 1937, that 
the Province will pay interest to 
holders of debentures at the rate 
of 2%% in respect of the half- 
year ending Dec. 1, 1944. Holders 
of debentures which matured Dec. 
1, 1941, will be paid interest at 
the rate of 3% in respect of the 
half-year ending Dec. 1, 1944. In- 
terest will be paid-upon presenta- 
tion of debentures for notation 
thereon of such payment of in- 
terest at any branch of the Im- 
perial Bank of Canada, in the 
Dominion of Canada, or at the 
Bank of the Manhattan Company, 
New: York, N. Y. 


BRITISH COLUMBIA 


Victoria, B. C. 

Debt Refunded — The city has 
arranged for a refunding of its 
outstanding bonded debt, with a 
new issue of $11,685,000 refunding 
bonds to be underwritten by a 
syndicate composed of A. E. Ames 
& Co., Toronto, Bank of Montreal, 
of Montreal, Dominion Securities 
Corp., Wood, Gundy & Co., Can- 
adian Bank of Commerce, Mc- 
Leod, Young, Weir & Co., all of 
Toronto, Nesbitt, Thomson & Co., 
of Montreal, Bell, Gouinlock & 
Co., Mills, Spence & Co., both of 
Toronto, McMahon & Burns, Lau- 
der Mercer & Co., both of Van- 
couver, and Gillespie, Hart & Co., 
of Victoria. 

The new bonds will bear inter- 
est at rates of 2%%, 3%, 3%% 
and 334% and mature serially 
from 1946 to 1975 incl. They will 
be payable in Canada only and 
offered in that market exclusively. 
(Report ‘that the city had ap- 
proved a refunding operation was 
previously noted in our issue of 
Oct. 23, page 1792.) 

The new issue is noncallable 
prior to Jan. 2, 1955. On and after 
that date all or any part of the 
new debentures may be called for 
redemption, provided that, if a 
part only of outstanding deben- 
tures are to be redeemed, they 
shall be called for redemption in 
reverse order of maturity. 

It ‘is estimated ‘that,as a result 
of the refunding,’an annual inter- 
est saving of from $50,000 to $60,- 
000 will accrue to the city, and 


,approximately $3,000,000. 


/entire debenture debt of the city 
‘will be placed on a basis provid- 
ing for its orderly retirement over 
}a reasonable period of years. The 
\simplified plan of debt maturity 
/provided for does not involve any 
increase in the tax rate of the 
\city (which incidentally has 
Shown a regular decrease in re- 
cent years), actually it permits 
annual savings in debt charges 
as indicated above. 

The “Victoria City Debt Re- 
funding Act, 1944,” passed at the 
last session of the B. C. legisla- 
ture, gave approval to the city 
to borrow money at a rate not 
in excess of 4% for the purpose of 
redeeming, prior to maturity, all 
of its outstanding debentures. 





ONTARIO 


Windsor, Ont. 
Refunding Nears—The “Finan- 
cial Post” of Toronto of Nov. 18, 
| noted as. follows: 


The city council of Windsor, 
Ont,. by a unanimous vote last 
week approved in principle a pro- 
posed new plan of refunding of 
|the municipal debt. The city 
‘council also requested the Hon. 
_Geo. H. Dunbar, Minister of Mu- 
nicipal Affairs, to co-operate with 
Windsor’s special negotiating 
committee to obtain acceptance 
from the debenture holders of the 
new plan. 


Briefly, the proposal is to re- 
fund at fixed rates of interest the 
outstanding debentures as fol- 
lows: 

Series A (East Windsor) de- 
bentures now bearing 2% will be 
replaces by a new series bearing 
| 234%. 

Series B (Walkerville) by new 
debentures at the same 4% rate. 

Series C (Windsor) bearing 
344% by _a new series bearing 
314%. ” 

Series D (Sandwich) now 
| 1's% by a new series at 214%. 
The rates of interest as sug- 
‘gested in the case of series B and 
Series C debentures are less than 
those the representatives of the 
debenture holders had indicated 
that they were prepared to ac- 
cept. Their plan suggested a 
fixed rate of 444% on the Series 
B and 334% on the Series C de- 
bentures. 


All provisions with respect to 
income interest or increased man- 
datory rates of interest will be de- 
_leted by the new proposal. The 
question of whether the deben- 
tures shall be installment or term 
debentures is left to be decided at 
a later date. The new debentures 
shall be callable in whole or in 
part in any or all of the series. 
The callable feature under the 
present plan gives discretionary 
power to the sinking fund trus- 
tees to determine which deben- 
tures will be called and does not 
permit debentures to be called in 
cases where funds were obtained 
through a reissue of debentures. 

The plan does not anticipate 
any additional tax levy as a re- 
sult of placing the debt on a fixed 
basis. The city’s 1944 budget pro- 
vided $1,450,000 for debt. purposes. 
The amonut required for debt 
service under the proposed plan 
after liquidating the assets of the 
sinking fund will be less than 
$1,400,000 in the opinion of the 
Department of Municipal Affairs. 

The Minister of Municipal Af- 
fairs expressed the belief that he 
could obtain from the bondholders 
approval of the new plan, it is 
reported. Consent of the holders 
of 6622% of the debentures will 
have to be obtained according to 
the Ontario Municipal Act before 
the proposed plan could be put 
into effect. Mr. Dunbar stated 
that, in the opinion of his depart- 
ment and having regard to the 
future, a proper refunding plan 
would be in the interests of the 
citizens of Windsor and of the 
debenture holders. 


Authority would be invested in 
the city council to use excess 





at 





| ment of Municipal Affairs to pur- 


bonds at a discount. 


QUEBEC 


Montreal, Que. 


Taber Debt Reorganization Plan 
For Suburban Municipalities Ac- 
cepted — The Montreal Metropol- 
itan Commission has accepted in 
principle the report of the pro- 
posed debt reorganization plan 
submitted by Norman S. Taber & 
Co., of New York. The proposal 
was forwarded to the administra- 
tive officers of the various mem- 
ber municipalities for their offi- 
cial acceptance. 


At present the member munici- 
palities of the Montreal Metropol- 
itan Commission have a_ gross 
debt, handled through the Com- 
mission, of approximately $38,- 
000,000, principally in term bonds. 
with sinking funds applicable 
thereto of some $13,000,000, or a 
net debt of approximately $25,- 
000,000. This net debt under the 
program will be exchanged, par 
for par, for a like amount of seria] 
4%4s, with maturities arranged sc 
that the Commission and its mem- 
ber municipalities will derive the 
greatest benefit. 


In the case of the so-called 
Aided Municipalities, Pointe aux 
Trembles, Montreal North, anc 
Saint Michel, the program pro- 
vides for the cancellation of some 
$19,000,000 representing prior ad- 
vances and accrued interest or 
the same; the exchange of their 
net debt totalling $5,487,891.0¢ 
now owed to the Commission for 
a like amount of new serial 434s 
and the cancellation of old sink- 
ing fund accumulations; and the 
refinancing through the Commis- 
sion of $1,746,000 bonds of direct 
debt now held by the public, witk 
the result that the net debt of the 
Aided Municipalities, amounting 
to $7,233,891.09, will be in seria! 
form and all owed to the Commis- 





sion. 

Savings for the Autonomous 
Municipalities, Outremont, Ver- 
dun, Lachine, Montreal East 


Montreal West, La Salle, Mount 
Royal, Hampstead, Saint Laurent 
and Saint Pierre, in debt service 
charges over life of the bonds 
compared witn present require- 
ments, will exceed $1,670,000. 


Savings for the Aided Munici- 
palities in debt service charge: 
should exceed $100,000 per an- 
num, which should result in e 
reduction of that amount in the 
annual assessment: levied against 
the other member municipalities 
including the City of Montreal. 


The Taber firm was engaged 
last September to study the ques- 
tion of reorganizing the financia’ 
structure of the Commission 
which was formed in 1921 for the 
purpose of extending supervisior 
and control over the finances o’ 
14 municipalities in the vicinity 
of the City of Montreal. In addi- 
tion to these municipalities, the 
City of Montreal itself is included 
in the Commission, but the Com- 
mission has no authority over 
Montreal’s finances, although the 
City of Montreal is liable togethe 
with the other member municipal- 
ities for its proportionate share 
of expenses and debts incurrec 
and contracted by the Commis- 
sion. 

Mr. Taber, in submitting his 
report, called attention to the 
other results to be obtained under 
the program: 1) ae 

1. Simplification of the éxisting 
debt structure so that it may be 
easily understood and so that ex- 
cessive bookkeeping may be elim- 
inated. Hundreds of issues of 
term bonds, now requiring sink- 
ing fund computations every si> 
months, are to be exchanged for 
one issue of serial bonds. 


2. Establishment of equitable 
interest rates on all loans by the 
Commission to the municipalities 
will enable the Commission tc 
balance its annual income and ex- 
pense account. For a number 0’ 
years, certain loans to municipal- 





| ities, which were included in what 
'is known as the Pooled Loan In- 
jeerest Account, were carrying in- 
terest rates considerably below 


As a result of this issue the chase the new Series A and D/the rates at which these funds 


| were in turn borrowed from the 


| public. 


3. Establishment of the proper 


| dates and methods for the repay- 
;ment of principal by the munici- 


palitiees to the Commission so 
that annual debt service charges 
of the municipalities shall be co- 
ordinated with their revenues and 
so that the Commission shall re- 
ceive principal payments at such 
times as will require the least 
amount of future financing to 
meet its obligations. 

4. Elimination of all uncertainty 
as to future annual debt service 
charges of the municipalities on 
their existing debt. 

5. Provision for economical fu- 
ture financing. 

6. Establishment of a plan lead- 
ing to the ultimate return of the 
three Aided Municipalities to 
autonomy. 








—-—— 


H. W. Koeneke, Former 
ABA President, Dies 


Henry W. Koeneke, former 
President of the American Bank- 
ers Association, died at Ponca 
City, Okla., on Nov. 17, it was an- 
nounced at the American Bank- 
ers Association’s headquarters in 
New York. Mr. Koeneke was 
elected President of the Associa- 
tion at its annual meeting in Chi- 
cago in September, 1941. A sketch 
of his career as furnished by the 
Asseciation follows: 

Mr. Koeneke was born in Her- 
kimer, Kan., Feb. 27, 1890. He 
had the distinction of having 
served as Banking Commissioner 
in the State of Kansas through 
the administration of three dif- 
ferent Governors during the de- 
pression years 1929-1935. He be- 





'gan his banking career with the 
First National Bank of Marysville, 
|Kan., in 1909 and became Cashier 
of the newly organized Herkimer 
|State Bank in Herkimer the fol- 
lowing year. Having acquired a 
substantial interest in the Ex- 
change State .Bank of Parsons, 
Kan., he became Cashier. and 
Vice-President of that institution 
in 1917. 

In 1929 Governor Clyde M. 
Reed of Kansas appointed Mr. 
Koeneke Banking Commissioner 
for the State. He continued in the 
post during the administrations of 
Gov. Harry Woodring and Gov. 
Alfred M. Landon. In 1935 he re- 
signed the Commissionership to 
become the President of the Se- 
curity Bank of Ponca City. 

Mr. Koeneke was active in the 
affairs of the American Bankers 
Association for a number of years. 
In 1936 he was elected Chairman 
of the Executive Committee of its 
State Bank Division, whose mem- 
bership embraces the State-char- 
tered banks. In 1937 he was 
elected Vice-President of the Di- 
vision, and in 1938 was advanced 
to President. Mr. Koeneke was 
elected Second Vice-President of 
the American Bankers Associa- 
tion at its annual convention in 
Seattle, Wash., in 1939. He be- 
came First Vice-President in 1940 
and was advanced to President at 
the annual meeting in Chicago in 
1941. Mr. Koeneke was active in 
the civic as well as financial af- 
fairs in Ponca City, having oc- 
cupied positions of leadership in 
its civic associations and as Chair- 
man at one time of the Ponca 
City Community Chest. He retired 
from the bank in 1943 because of 
failing health. . - 


Hardesty Retires 

Paul L. Hardesty announces his 
retirement as manager of the In- 
surance Department of the Cham- 
ber of Commerce of the United 
States in order to reenter private 
industry. He will start immedi- 
ately on a long-deferred vacation, 
and upon its completion will en- 
ter upon his new plan. Mr. Har- 
desty was appointed to the Cham- 
ber’s Insurance Department in 
1941, and assumed the manager- 
ship in 1942. 
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Our fighting men Still have a long way to go! But—your plant- 


USE 8-POINT P LAN F OR wide selling of the 6th can do much to shorten their embattled 
AN OVERBO ARD DRIVE miles—lessen the price they so willingly pay for victory! Join 


the coast to coast parade of patriotic firms that are assuring an 


: IN THE 6th WAR LOAN! “overboard” showing in the 6th by following through on 


| every point in the 8-Point Plan. 


NOV. 20th TO DEC. 16th 
tf 


% Start the ball rolling by appointing a 6th War 





® Make definite Assignments to those best equip- 
ped to arrange music, speeches, rallies, com- 
petitive progress boards and meeting schedules. 


Loan Bond Committee, representing labor, man- 








agement and other groups. 


Issue Individual Pledge Cards—made out in the 
name of eath worker and providing for both 
cash and installment purchase. 


j Carry on by selecting a Team Captain—prefer- 


ably a returned veteran—for every 10 workers. 
Q Right at the start, establish a Quota for each 
department—and every employee. \ 


% Arrange frequent Meetings of Captains. high- 


Resolicit! This is the secret of “overboard” War 
Bond subscriptions. Your State Payroll Chairman 
has a special Resolicitation Plan for you to put 


: into action near the end of the campaign. 
lighting importance of their work — effective 


sales methods—and need for painstaking study 
of Treasury Booklet, Getting The Order. 


~— 





Give generously of your Advertising Space to 
drive home the War Bond story. 


The Treasury Department acknowledges with appreciation the publication of this message by 


Uy VE Pe THE COMMERCIAL AND FINANCIAL CHRONICLE 


This is an oficial U.S. Treasury advertisement prepared'under the auspices of Treasury Department and War Advertising Council 























